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XLl SZIVEPP MRXIKVMX] SJ XLI KEW RIX[SV

DEZA@EEEP] EFSYX SYV e7EJI 1ZIV] HE]» TV!
JVSQ TEHXI

3YV ]JIEV [EW WLETIH F] JMZI WXVEXIKMG

a7IGYVI ERH TVITEVI JSV 6--3 +38
s )EVR E WIEX EX XLI XEFPI
a 7LETI XLI JYXYVI

DR EERAP] EFSYX XLIWI SBEFFEIK FSYX

TIVISVQERGI EKEMRWX XLIWI TUMSVMXMIW JVSQ TEKI
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')3eW VIZIBERXMRY IH

% VIPMEFPI ERH VIWMPMIRX RIX[SVO )REFPMRK E PS[ GEVFSR JYXYVI ;1 GSRXMRYIH XS JSGYW SYV EXXIRXMSR GRS BMB@IRLER] ERH
3ZIV XLI JIEV [I LEZI IRWYVIH XLl 287 LESAIMQEMRIM TVSKVIWWIH [MXL XLI HIPMZIW1$& MYWGE¥PYISR LS[ [I| GER IREFPI UYMBOWMX BEVETIRERHE XLEX XLI JIEV ELIEH [SY

VIWMPMIRX ERH VIPMEFPI EGLMIZMRK RIGSPIGYPI+ QIXLERI MRGPYHMRK FMSQIXIyERERHEVISH R EFRE7 GSRRIGXMSRWR 15y SR 8SWREYWSREP +EW ERH MX QSWX GIV
VIPMEFMPMX] MR SYV RIX[SVO GEVFSR HMS\MHI WXVEXIK] 8LVSYKLSYX XLI[HESMHIREWXL 4VIOXIGL [| PEYRGLIHHSYFX XLEX XLI GSQMRK JIEV [MPP FI NYW!
_ SRP] QEMRXEMRIH ERH WSYKLX XS MQTV&AIXERHENWMWRK FMSQIXLERI GSRRIGXMSR HIWM s TV \
roon i e R e e v A BELFE B A s v v i B s OB R RS x sTxwsRw x5 LG UKEE e et ey

] Q ] YWIREFERMBAY] 38V LiHVSKIR GEVFSR READXNGERRE BRISWEBKMHIRXMI] [E]W I WXy E BM'H"NFIW&ZEHH VSEYWX WY FO MWW

SYXEKIW SR SYVWIWXIQ XS HIPMZIV VIG%\QT'" I?:I'\%é%vl\/X%%Fgl o SZIVEPP GSRRIGXMSRW TVSGIWW -R XLI IEH P

MRZIWXQI®RX QJ- EQ TVSYH SJ XLI [SVO SJ SYV \A/IE%/T IV)FIH 3} ééF?WXVYGXMZI IRKEKIQIRX
o X XLI WEQI XMQI [I [MPP QEC

.

STIVEXMSREP ERH HIPMZIV] XIEQW RSX PREWRIMR GEOIBINMRK GSRIMVQEXMSR SISIMRUNMAR S MQTPIQIRXMRK XLI RI[ WXERYEYGMWI
XLI GSRWXVYGXMSR ERH GSQQMWWMS RMRIS SUGKLO RPEIRIWEWXIVSEWX SJ e o HWMERW GRHGYIRY PEI TVSGIWW XLEX [1\ L2 HIZIRSTIH UM iyweMTPMRIH ERH G
GSQTVIWWSV YRMX SR SYV RIX[SVO EX ,EXESR [EW JSPPS[IH MR 2SZIQFIV Mx &% PMVEEXW ¢k

. ;I [MPP HVMZI JSV[EVH XS IRWYVI XLEX [I E
3ZIV XLI WYQQIV QSRXLW SYV HIHMGEXISJX\I]YR\?'VM['I?VKI Ty FYSNIGX ORMSR - 7X lVK(\fWM&$VWhVKVYMk|IL B¥V TISTPI ISV SYV GS%%E@AWMé@QQMXQIRXW [JIIGXMZIP] 1JIM
e Eé) 'Is\yl\%GIW ERH 4VSNIGX 9RMSR/LESVXEPIWXVE ERH GYWXSQIVW

MR XLI JMIPH YRHIVXEOMRK E WMKRMJMGeERXQQEMRXLP\FNII?gIlW 8SKIXLIV XLMW VIDEWIRKMRKYRBHGERKEGLMIZIH XLMW ]IEV LéV\[’WRH?%#M(%YI XS HIJXP] REZMKEXI XLI
TVSKVEQQI [LMGL WE[ XLIQ [SVO SR QSVéf(IéE TVMGIW  ERH SREE PRW XLl HVYMZI LEVH [SVO ERH TEWWMSR SJ §SVPHEMSYRH YW EPP [LMPWX QEOMRK W
QMPIW SJ TMTIPMRI YRHIVXEOI [SVO EX FF?lFMRl \?l&g\K”gYWﬁMRDMa)II(V] ISV SZIV SHIKTP! [I 1IQTPS] LEZI WLS[R YT XMQI ERHS(TMbE)@MEWhGYVlP] ERH VIPMEFP] § L|PT|\/|F:
WXEXMSRW ERH GSRHYGX MRWTlGXMSRV\/IRS)ﬁ\AQF\élng(&_*:_L S3J )?LM'P'HVSTSWIH 4VSN|GX‘]9/F§|\QSFRV|§Z)MBVOXL| [MRXV] GSRHMXMSRW MRV FEFMAIILEX EW | ERH [MPP GSRXMRYI X¢
S TMTIPMRI 'SQTPIXMRK XLMW TVSKVEQQI SJ QEMRXIRERGI XLl KEW JPS[MRK XS TVSZMHMRK E [EVQC“_FE(E’g(les(l\éR)KLP(MQlw

IRWYVIH [I [IVI VIEH] ERH VIWMPMIRX [LIRIMWIGHIPIMKI. XIH XS TEVXRIV [MXL "IRXVMGEyMRRMEGXWFEYXYH KVEHYEXIW [LS NSMRIH YW MR 7ITXIQFIV

[MRXIV IREFPMRK YW XS GSRXMRYI XS WHSN EEEHRXIQEVO XVMEP EX &VMKK 4SJ[IV éﬁﬁx[l‘é§6|v|w X¥EMEBEBMZIV RI[ ERH MRRSZEXMZI TVSNIGXW

GSYRXV]+W IRIVK] WIGYVMX] WE[ YW MRNIGX E  FPIRH SJ KVIIR LIHV SKIRXMRXP WEMRSBYLI IRIVK] XVERWMXMSR

MR B Rk [LMGL [EW XLIR YWIH F] 'IRXVMGE+*W &VMKK 4S[IV 7XEXMSR XS SREYKKIY [SYXL
7IGYVMRK XLI GSYR)EV]-W IRI]VK] LEw srAS BRER PIEXNMEYXT ISV XLI KVMH 8L SWVMEELROSRWKMEX | YV TISTPI LEZI EP'Ll??lI%%BI)é@%%‘I%/ IMGIV

M4 MW GS YRMX] MQTEGX VEMWMRK SZIV O JSV
ERH GIRXVI SJ SYV [SVO XLMW ]IEV *VSQxllfl?lﬁylzfﬁéBH TSXIRXMEP JSV LIHVSKIR o CE%WS | QC ] Q ¢
TIVWTIGXMZI XLI SRKSMRK GSRJPMGX M&%%%Mﬁﬁf)éBhV§1_IM8§\\“EWXVYGXYVI EW %I\b\b & \éﬁéEWM@W%é[TEVXRlv SEVREVHS:W —HIPMZIVIMRIK SV
@B G OSRIPMRIWWe MRMXMEXMZI ERH GS MXXMRK QSVI XLER
VIGIRX GSRJPMGX MR -VER ERH XLI [MHI\):RWLMZB Eci/\'lz')(R\}zllKll\ﬂélliSXMZ|P] MQTPIQIRX EX S 03 Q0 ©

LEZI VIWYPXIH MR LMKL KISTSPMXMGEP )FI%W/%/Iéllf SQIJ-?%METI\XIEQ]MGEXMSR SJ XL +SZIPRYMRXS ZSPYRXITVMRK
ERH YRIEWI EW [IPP EW XYVFYPIRGI MR QI_SIR%YSPF)&%XBlE\'?OMXRWYP] [LMGL WIX S*%E EEQMBEII!E%%EID TIVWTIGXMZI SYV TIVISVQERGI MR
LMW ZSPEXMPMX] GSYTPIH [MXL XLI YR:I[§IV&IYII->|<I%§(II?HX§/I]—_E'IGI\?I-I|TX FPIRHW SJ L]HV%EW M?%%\I%%IS%?J ;I HIPMZIVIH TVSIJMX FIJSVI XE\ SJ e

HITPS]QIRX SJ MRXIVQMXXIRX VIRI[EFPIW.| @$RUWMRY N KEWTMVEXMSRW MR VIWTI@NFAIMSEY KsFREEY @M RM SR MR ;1 QEHI
VIQMRH YW LS[ GVMXMGEP XLI WIGYVMX]ERIHSWX dREKK] WYDMAMBEPswir] [MXL sYF YEURER VAR URY MX$ x pERFPUEVIH XMR
ERH LS[ MRXIKVEP IRIVK] HMZIVWMX] MW X5 B WIS VREFIGX TVSNIGX ;I [IVI TPIEWIH

(YVMRK XLI JIEV [I TYFPMWLIH E TSPMG]%’%%/II\?%MC% IKG%Z\}N/I%RIRX FEGOMRK XLVSY‘IﬁLGéLF\JXMRYIH XS TYX GYWXSQIVW EX XLI LIEVX SJ SYV

&VMXEMR*W )RIVK]e § [LMGL WYQQEVMWIL?gq\\//l\gl%wyl%\llvr&lga(l\lﬂlﬁK 61ZMIL MR . YRI FYW"R/I%?VI\K;\INI F] PMWXIRMRK XS ERH EGXMRK YTSR XLIMV JIIHFEGO -
+SZIVRQIRX GSRWYPXEXMSR SR XLI +EW% %WWI& 8PVYEV¥WMX§I%$QR[R&X7M;W E TEVE 91"'P'Y'I¥(NIH XLEX [I LEZI QEMRXEMRIH XLI QSQIRXYQ SJ

Q
7IGYVMX] SJ 7YTTP] 8LMW TETIV [EW SY\}E %\?)‘ZfRMQ S)gSH\}VZIl)PSTQIRX JYRHMRK LIE\}/YZIIOI)é\{(l\B’\I%PI}EVW ERH HIPMZIVIH JYVXLIV MQTVSZIQIRX SR SYV

SYX SYV EWWIWWQIRX SJ XLI VMWOW XS M%%%%‘G@@M)d g?W%}gb XS [SVO [MXL I%SF’Z\)IVER-HIB K{SWEXMWJEGXMSR VEXMRK EGLMIZMRK E GYWXSQIV

ERH XS SYXPMRI E VERKI SJ TSPMG] STXI\Xvég\XIV)I(g(k/\IIEVJIIPKlgg\UﬁJ XLTIYRHMRK WEXMWJEGXMSR WGEW ]$8V

&VMXEMR*W JYXYVI IRIVK] WIGYVMX] § QEOMRK MX GPIEV XLEX KEW
[MPP GSRXMRYI XS TPE] E ZMXEP VSPI JSV ]JIEVW XS GSQI -X [EW
MQTSVXERXEMRKWMXEMREN] IRIVK] WIWXIQ XS

LEZI SYV WE] MR XLMW GVMXMGEP HIFEXI TEVXMGYPEVP] EX E XMQI
SJI WYGL KPSFEP MRWXEFMPMX] ERH MR XLI QMHWX SJ E
KIRIVEXMSREP IRIVK] XVERWMXMSR

*VSQ WIGYVMRK SYV 6--3 +8 SYXGSQI ERH IWXEFPMWLMRK SYV
TSWMXMSR [MXLMR XLI REXMSREP IRIVK] HIFEXI XS HIPMZIVMRK
YRTVIGIHIRXIH PIZIPW SJ GETI\ [SVO ERH HIZIPSTMRK XLI
HMZIVWMX] SJ SYV [SVOJSVGI XLIVI MW QYGL JSV YW XS FI
TPIEWIH [MXL &YX JSV EPP XLI TVSKVIWW [I LEZI QEHI [l
GERRSX ERH [MPP RSX VIWX SR SYV PEYVIPW

IEEEEE EFSYX ©7IGYVMRK SYV TISTPI EWWIXW ERH
HEXE. JVS EKI
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+EW QEVOIX PERHWGETI

"EPY| SJ KEW XS XLI 9/

8LI 9/*W IRIVK] WIGXSVY MW GVMXMGEP XS IGSRSQMG KVS[XL MW HIITP] MRXIVPMROIH ERH QYWX FI GSRWMHIVIH EW E LSPMWXMG WIWXIQ
2EXYVEP KEW QEOIW YT b SJ XSXEP 9/ TVMQEV] IRIVK] GSRWYQTXMSR ERH b SJ JMREP HIQERH +EW [EW EPWS YWIH XS

KIRIVEXI b SJ +VIEX &VMXEMR*W IPIGXVMGMX] MR ERH JSV WIZIVEP HE]JW GSRXVMFYXIH XS QSVI XLER SJ EPP IPIGXVMGMX]
KIRIVEX(MVMRK XLl 9/ WE] TIVMSHW [LIR KEW KIRIVEXMSR VEQTIH YT +; SZIV E TIVMSH SJ WM\ LSYVW

QSVI XLER HSYFPI [LEX [EW SFWIVZIHLMR [SYPHRLEZI XIIR IUYMZEPIRX JYPP HE]JW [LIVI [MXLSYX

KEW MR XLI IPIGXVMGMX] TS[IV QM\ &VMXEMR [SYPH LEZI QENX MRYERFRNEGMRK XBIGXVMGMX] WYTTP] XS

TSXIRXMEP VSPPMRK FPEGOSYXW

JRIVK] HIQERH MR +VIEX &VMXEMR

87 KEW JPS[W JSV

8LI 287 XVERWTSVXW KEW MRXS JMZI WIGXSVW

+EW (MWXVMFYXMSR 2IX[SVOW +(2W
%TTVS\MQEXIP] SJ XLl KEW MR XLI 287 KSIW MRXS +(2W 8LMW KEW XLIR KSIW MF
WQEPPIV TS[IV WXEXMSRW ERH MRHYWXVMEP YWIVW %VSYRH QMPPMSR LSQIW E

4S[IV WXEXMSRW
%VSYRH SJ XLI KEW MR XLI 287 MW JIH MRXS HMVIGXP] GSRRIGXIH TS[IV WXEXM S
+VIEX &VMXEMR XLEX EVI HMVIGXP] GSRRIGXIH XS XLI 287 ERH VIP] SR LMKL ZSPYQ

NTSVXW
+EW INTSVXIH SYX SJ XLI 9/ MRXS QEMRPERH )YVSTI KSIW XLVSYKL XLl &EGXSR +EW
VIEGLIW &IPKMYQ ERH XLl 2IXLIVPERHW 8LMW LEW FIIR E TEVXMGYPEV JIEXYVI WM
)YVSTIER KEW WXSVEKI JSPPS[MRK 6 YWWME+W MRZEWMSR SJ 9OVEMRI % WQEPPIV

XLl MWPERH SJ -VIPERH ZME XLl 1SJJEXX MRXIVGSRRIGXSV -R b SJ XLI KEW .
+VIEX &VMXEMRKWMH W]WXIQ LEW JEPPIR JVSQ LMKLW [LIR b 8:LSVb SJ287 KEW JPS[W [IVI NTSVXIH
2EXMSREP SVERWQMWWMSR 7]WXIQ 287 7XSVEKI

8LI 287 GSRWMWXW SJ RIEVP] QMPIW SJ PEVKI LMKL UYEPMX] WXIIP TMTIW XI%EXTEERVRQEXRRI TS BX KENVKEWSWR QMW 88 7KEW BXHLMRKS WXSVEKI WMXIW MR E W

WTIIH +EW MW JIH MRXS XLI 287 EX ER] SJ IMKLX KEW XIVQMREPW EGVSWW &VMXE MW SLEHXWISRERPKL BEZ TVAE MX] VBEPMI HRINREMRH WX BPMEXIWMXIW MR +VIEX &VMXEMR XL
SJ XLMW IRXMVI WIWXIQ 8LI 287 MW XLI SRP] KEW W]WXIQ [MXL GSQTVIWWMSR JEBGW EMMWIQV I X EW WYITTPGIEY WWAMNSE/RV HEGWSTWW JXEY HYVMRK GSPH TIVMSHW ;I GE
GSYRXV] XLEX XVERWTSVX KEW XLVSYKL XLI RIX[SVO XLIQWIPZIW VIJIVVIH XS EW ePMRITEGO-

+EW (MWXVMFYXMSR 2IX[SVOW +(2W -RHYWXV]

8LI +(2W EVI XLI WQEPPIV TMTIW XLEX VYR YRHIVRIEXL WXVIIXW ERH JIIH KEW HMYINEYWPXWMERXS B8 QXIW KBRW WB AP E&FIWMRIWWIBW gIlH HMVIGXP] MRXS PEVKI MRHYWXYV
287 JIIHW KEW MRXS XLIWI RIX[SVOW [LMGL XLIR HMWXVMFYXI MX XLVSYKL XLIMWKPREWW EXQYGEINFQWMEWMERN\VGLERMZEPWQBIXIZVI MRHYWXVMIW VIUYMVI LMKL PIZ1
XLIMV GYWXSQIVW 8LIVI EVI IMKLX WITEVEXI KEW HMWXVMFYXMSR VIKMSRW EGVEVEW &&WNMPN R \SSTAMEXHHFE FYSNRWMRKTREEXVEP2KEW  [LMPI XLMW GER SRP] FI WYTTPI
GSQTERMIW 'EHIRX 7+2 ;EPIW ;IWX 9XMPMXMIW ERH 2SVXLIVR +EW 2IX[SVOW BIHVSKIRARVXEW INIXNYEQSXSV[E]s SJ XLI KEW

RIX[SVO XVERWTSVXMRK PEVKI ZSPYQIW SJ KEW EX LMKL WTIIH EGVSWW XLI GSYRXV]
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+EW QEVFHRHWGERXMRYIH

/1] IRIVK] QEVOIX HIZIPSTQIRXW

IMHHPI )EWX GSRIJPMGX GVIEX ‘ JRIVK] EJJSVHEFMPMX] VIQEMR\

‘ (SQIWXMG KEW TVSHYGXMSR FE

WLSGO ERH FVMRKW FEGO ZSP TVMSVMX]

% VIRI[IH KPSFEP IRIVK] GVMWMW XVMKKIVIH F] IMHHPB)EWDG BBRIFPGICX EEBXLIV IRIVK] QEVOIX HMWVYTXMSREMPIM R RRYEK GSWXW JSPPS[MRK XLI PEXIWX GVMWI
VIQSZIH WMKRMJMGERX IRIVK] ZSPYQIW MRGPYHMRK 02 GYAQX K VIMEE X CAKG OMEKX XLI XST SJ XLl EKIRHE ERH T¥R EMPHEX® MPSIRWYRIVW ERH FYWMRIWWIW  7IZIVEP Q
JPS[W XLVSYKL XLI GVMXMGEP 7XVEMX SJ ,SVQY"|LEP XIS QIWKMG REMMX¥SHYGXMBRERBLI GSRXMRYIH HIGPMRI| MRV SREWK MR IRNIER V7 IGERWYQIV FMPPW MRGPYHI J\TE|

NTSWYVI XS 5EXEVM 02+ SJ 9/ 02+ MQTSVXW MR 9/[LSPWEENIGKEMR LEW MRGVIEWIH HITIRHIRGI SR MQTNKWQIWSM MEPIPIVOMRHYWXVMEP GYWXSQIVW VIQSZI
TVMGIW MR XLI 9/ LEZI MRGVIEWIH HYI XS XLI LMKLP] MR NIMVIG BRR IE Xl REXYWR XLl +SZIVRQIRX*W VIGIRX GSRWYPXEYWM FR FHRMXMSREP GEVFSR XE\ JSV TS[IV KIF
SJ XLl KPSFEP KEW QEVOIX +& KEW W]WXIQ +EW TVSHYGXMSR JVSQ XLI 9/'7 LEW F[IYRSRRIRHOXVIACGMNXPTSPMG] GSWXW JVSQ GSRWYQIV Fl
HIGPMRI WMRGI XLI IEVP] W [MXL XLI +VIEX &VMXEMBLAVESQIN R EIW | X IIPIGX XLI KVS[MRK IQTLEWMW SR E
"QTPMGEXMSRW JSV 2EXMSREP +EW MQTSVXIV SJ KEW EVSYRH +MZIR XLl LMKL JM|PH HIERPWRITPEXMRIERYX EGVSWW )YVSTIER QIQFIV GSYRXV
LMPT [ EVI RSX HMVIGXP] NTSWIH XS GSQQSHMX] TVMEL QRAIRRXN KEHTEP wMKkRMIMGERX TVSHYGXMSR KVBIXL MWL & RE MOUP L s\7 1R Ml e
WYTTP] HMWVYTXMSRW GER QEXIVMEPP] EJJIGX KEW JPGE TEXXYRW EBHRIXISER HVEWXMGEPP] MQTVSZIW - XM S P +EW
YWEKI ;I GSRXMRYI XS QSRMXSV MRXIVREXMSREP QEV|OIX HIZIPSTQIRXW ERH ;I WYTTSVX 1JIJSVXW XS MQTVSZI IRIVK] EJIJSVHEFMPM
QEMRXEMR STIVEXMSREP VIEHMRIWW XS VIWTSRH XS GLERKMEEXWSRW | HYREEXMBREP +EW IJJIMGMIRX ERH VIPMEFPI XVERWQMWWMSR RIX[SVO &
8LVSYKL SRKSMRK GSSVHMREXMSR [MXL KSZIVRQIRX 3%WQMQ)N/RBVERHTIRHIRG] KVS[W SYV VSPI MR JEGMPMXEXWRKRHMABWYETRISYPMRKREVOIX JPI\MFEMPMX] [| TPE
MRHYWXV] TEVXRIVW [I EVI IRWYVMRK XLI VIWMPMIRG|VBS YXG IRV XIS WO EMP RENGSIGIW MRGVIEWMRKP] MQT SV XERYXGYMW\VGRKEE&BWIX IgRIGXMZI IRIVK] HIPMZIV] 1 GSRXI
GSRHMXMSRW 1ZSPZI QEMRXEMRMRK ERH STXMQMWMRK RIX[SVO GETEAMPMX P KBWXERGMLHE KEMK B SE MEIQEOIVW ERH VIKYPEXS

IRXV] TSMRXW MRGPYHMRK 02+ XIVQMREPW ERH MRXIVZSREIGXSVW IRWYVMRK XLEX
+VIEX &VMXEMR GER I1JJMGMIRXP] EGGIWW IRSYKL WYT/TP] XS QIIX HIQERH EX
ER] XMQI SJ XLI JIEV

JRIVK] WIGYVMX] JVSRX ERH GIF . +SZIVRQIRX EGGIPIVEXIW IPIGX ‘ 6IRI[EFPIW KVS[XL [IEOIRW PM}

WIGYVMX] VIWTSRWI XS IRIVK] GVMWMW KEW ERH IPIGXVMGMX] TVMGIW

LMP| XLI GSRIJPMGX MR XLI IMHHPI JEWX QEOIW XLI LIESHS MR IRX| GYYWMMW LEW WXVIRKXLIRIH TSPMG]|QSQIRXYY GXYWRR GLERKIW MR +VIEX & MXEMR+W TSI
90VEMRI GSRXMRYIW MR XLl FEGOKVSYRH [MXL IRIVK] MRV NIV EEXWPRSRWMEE Y SYXI XS FIXXIV IRIVK] WIGYVIMXRIPEX PIW IR KVEEWEPIPEWIHYGMRK XLI MRJIPYI
WMHIW WTIGMIJMGEPP] XEVKIXIH MR VIGIRX QSRXLW 8w tEn MRE K REIX GSFRENMWIVEFPT TVSKVIWW MR MXWLESPRWEP I' SRIGUEGICM AP VMGIW [LMGL LEW TPE]I
SR IRIVK] MRIVEWXVYGXYVI WIGYVMX] ERH WIWXI/Q VIwMbMINER GG i3 wie YIRH ABY SIIWLSVI [MRH %6 GPIEVMRQEEGIGSY LI 4MBHPI )EWX GSRIPMGX SR GSRW
JYVSTI IWTIGMEPP] EJXIV XLI MOTEGXW SJ XLI -F|VMERFIPEEFEGMERPX LEW EPWS FVSYKLX JSV[EVH XLI| EYGXWERVISS/I XURRBKPOW MR XLI TS[IV QM\ LEW VIHYG
JEXLVS[ TS[IV SYXEKI MR 8LI 9/ +SZIVROIRX YIRHIVKERBRSEEXMSR VSYRH IEVPMIV XLMW JIEV (IWTMXI [XLMW QX EREHWRKKX SWEVL MKLXM R QF IV SJ PS[IV TVMG
7XVEXIKMG (1JIRGI 61ZMI[ MR [LMGL [MPP MRJSVQ XY TRIEGMSK!V '4  XEVKIXW ETTIEVW MRGVIEWMRKRISPRREMIPRIGXVMGMX] TVMGIW 8LMW LEW PIH X

(1 JIRGI 6IEHMRIWW &MPP [MXL IRIVK] WIWXIQ V|WMPM|38LFEWGSQ/>4M%I§\/R§EXMSREP FEW [LSPIWEPI IPIGXVMGMX] TVMGI JEPPMRK XS EVSYH

XMQI MR
_QTPMGEXMSRW JSV 2EXMSREP +EW ;1 VIGSKRMWI XLI PSRK XIVQ WLMJX XS[EVHW E Q$VI PGV MW H IRIVK]

8LI 2EXMSREP 8VERWQMWWMSR 7]WXIQ MW 'VMXMGEP 2WXWMEKEERR K EWE NAPYWYTTSVXMRK XLIXVERWMXMSERTRMGEXMSRIW IZSWP ¥ EXNEBREP +EW

XVERWTSVXMRK IRIVK] JVSQ MQTSVX XIVOMREPW XS GSRWYRPNERER 8 WRKWT SWR £4  XEVKIXW 8LMW MRGPYHIWo @ BMRXEWR 8 R K XS HER*WS[IV TVMGI! JSVQEXMSR |
WIGYVI ERH VIPMEFPI [E] 2EXMSREP +EW [SVOIH GPSWPPYFRWQMWWMSR WIWXIQ XS EPPS[ XLI JYRGXMSRMRK [SUPXIM FOE VE FKHRYWE X SR MPIIDR IVK] WSYVGI VIQEMR

(ITEVXQIRX JSV )RIVK] 7IGYVMX] ERH 21X >I1VS ()72> ERMYMHAXUNXIs§I WYTTP] ;LMPI KEW [MPP GSRXMRYI XSGBREIMR Y B/ IXI8 R RVWIVISYXBMRKLI XVERWQMWWMSR
(1JIRGI 1S( SR XLI 7XVEXIKMG (IJIRGI 61ZMI[ WIWXIQ JPI\MFMPMX] ERH WIGYVMX] [I EVI TVITEVMRK |9PY RXXESWDSRW MRPEB[QERH TEVXMGYPEVP] HYVM
GEVFSR JYXYVI MRGPYHMRK IREFPMRK XLI XVERWTSVXEXMSRX S O B REREIM RVFPL GYIRVWIQ VIPMEFMPMX] MR
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1 EVI SR XVEGO XS QEMRXEMR sYV FEWMBEY EIREANRREEREWMRIWW [I EVI [IPP TS
3R XVEGO XS QEMRXEMR GSQTPMERGI [MXL XLI '[FIV %WWIWWQIRX *VEQI[SV 2 .
*VEQI[SVO '%* GSQTPMERGI ERH LEZI XEOTRTWMK RAMIMGERRCEP GSQRYRMXMIW EG

XS[EVHW IRLERGIH GSQTPMERGI

WXITW XS[EVHW EGLMIZMRK IRLERGIH '%Y BB TPMEREMEL MRTEGX EGXMZMXMIW IF
7YWXEMRIH SYV JSGYW SR E TVSEGXMZI WEJIX] GYPXYVI VIJPIGXMRK SYV H i o PV TP AT TS S e s A 7R U YRR AR L LIPS I LIRSS
ALY OE@YIRWMIA G [ S 2l WiEdl JYEh) LEYE 7IGYVMX] 'IRXVI XS EWWIWW ERH MQTVSAXRWXRWYyvRiRFERA!Y [FIIVIE[EVHIE
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GVMXMGEP SV IWWIRXMEP WIVZMGIW VIGSKRMXMSR SJ SYV [SVO XS MQTPIQIRX
%GLMIZIH (MWEFMPMX] 'SRIMHIRX 01ZIP WXEXYW VIMRJSVGMRK SYV GSQQ JVILIRHP] TSPMGMIW ERH TVSEGXMZIP] WY

EESYX ®7IGYVYMRK SYV TISTHVQWWWIKWGERHMRGPYHMRK VIWIVZMWXW

0 €

%GLMIZIH XLI (1JIRGI )QTPS]IV 6IGSKRMXMSR 7GLIQI 7MPZIV %[EVH LMKLPMK |22 Ko & o {2
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/XEIJMRK WEJI IZI1V] HE] IAEED)] VR c2EVXRIVMRK [MXL $4L1vWw
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XS HIPMZIV XLI MRGVIEWIH MRZIWXQIRX JVSQ XLI ZIV] WXEVX SJ
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0 = \, .
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STIVEXMSREP MRWMKLXW . %sv‘@ ’fgs&
4YFPMWLMRK SYV MRXIV 3YXFIE RHIVWXSSH XLI GVUMXMGEP VSPI [I TF
7TYGGIWWIYPP] HIPMZIVIH\SRGBW XEPBGEXBSV W PEVKIWX IQIVKIRG] INITVGMWI R 3GXSF|V [ TYFPMWLIH SYV ;MRXIV|@MXE S8 @G YW NXM RiK [l LSWXIH WM
-R *IFVYEV] IR 2= 2V AR AT AAV RS AP S VR SIS RS AVEVIR A S SY X SYV EREPIWMW XLEX XL1I GSYRXV] LEHQ¥EYVWSMARY PUMEIJIRIX 14W ERH 1IQFIVYV
8LI +EW 7]WXIQ MR 8VERWMXMSR 7IGYVMX] SJ 7YTTP] GETEFMPMX] XS QIIX TIEO HIQERH MR [MRXI¥XXMWL BRFPMEQIRX 174W ;I EPWS Pl
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SYV VSPI ERH XS MRJPYIRGI REXMSREP IRIVK] HMWGYWWMSRW

[MRXIV
'SRXMRYIH XS GVIEXI E TPEXJSVQ JSV GSPPEFSVEXMSR EGVSWW XLI IRIVK] _ _ +VS[MRK SYV WSGMEP QIHME T\
* * IO A#] GPMGO XSl\/N/IFIQI—)(IQN‘WYXPQJ;O
SVYQ 2+) 8LMW ]JIEV [I LEZI KVS[R SYV WSGMEP QIH!I

J)QIVKIRG] TPERRMRK GSQTPIXE\WRKLER O JSPPS[IVW SR OMROIH-R V
ZNIVGMWI +PEGMIV MRGVIEWI JIEV SR JIEV %GGSVHMRK XS OM

IVI XLI JEWXIWX KVS[MRK KEW RIX[SVO
I WYGGIWWJIYPP] GSQTPIXIH ce)\IVGMWI +P

%MI]-"’ .IM \3/ RH XLI QSWX IRKEKMF
LMW JIEVeW IQIVKIRG] INIVGMWI HIQ %\Qékﬁ [Q_‘E I'él X W
M X

XLI KEW MRHYWXV] MW TVITEVIH ERH VIEH] XS QIIX

SFPMKEXMSRW MR XLI IZIRX SJ 2IX[SVO +§E)ZMT§§] EP +EW )RlVK] *SVYQ
JQIVKIRG] %VSYRH MRHMZMHYEPW JVSQ EGVSW I

X
MRHYWXV] XSSO TEVX [MXL SzZIV SVKE&IMV&I:YXI\IZS?% 6EIF\$KRI\|7:IBK+EW JRIVK] “SVYQ
JVSQ KSZIVRQIRX XS XIVQMREP STIVEXSVMSEdﬁ-ll')S-m XLIV QSVI XLER WXEOILS

\
(MWXVMFYXMSR 2IX[SVOW § FIMRK VITVIV&%&?H V\él_)ﬁL'I' I)\(K] WIGXSV EX JMZI1ZIRX
+)* LEW TVSZMHIH XLI STTSVXYRMX] JSV \

NVGMWI VITSVX [EW TYFPMWLIH MR IEVP\ZIlI
LEVI MRWMKLXW ERH STIVEXMSREP MRJS
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7LETI XLI JYXYVI S
dl YRGIH MR *IFVYEV] XLEX [l [SY
*YRHMRK JSV E GSVI L]HVSKIRN§&P§R§§§ SVGIW [MXL 'IRXVMGE )UYMRS\
-R [ WIGYVIH e Q TVMGIW MRHYSHMRKPST & VMXEMReW JMVWX e L]HV
-R [ QEHI WXVSRK TVSKVIWW EKEMRWX SYV TVMSVMX] XS WxsETiviv¥ | IVAXYIM| LEMZg&Rqu\ﬂﬂgvﬁ\ﬁWMsggM,gQMW ,JHVSKIR 4MTIPMRI MW E
LIHVSKIR GEVFSR GETXYVI ERH FVMEBRAXMERI XENVEMQ SJ TPEJMRK FRBYREMXXMR Q TVMGIW JSV 4YRN|IGKVEYMSRTMTIPMRI XS XVERWTSVX L]t

WYTTSVXMRK XLI XVERWMXMSR XS E PS[ GEVFSR IRIVK] W]JWXIQ

[l EGLMIZIQIRXW

7IGYVIH JYRHMRK XS HIZIPST E GSVI LIHVSKIR RIX[SVO
9RZIMPIH SYV TPERW JSV 4VSNIGX 9RMSR )EWX 'SEWX

7IGYVIH EHHMXMSREP JYRHMMBRRISWX SIMENI&E X XS HIZIPST ER SJIWLSVI TMTIP
GEVFSR HMS\MHI XS WIGYVI WXSVEKI

%GLMIZIH E WMKRMIMGERX MRHYWXV] JMVWX XLVSYKL XLI WYGGIWWJYP GS(
[MXL '"IRXVMGE

A4VSKVIWWIH TPERW XS HIZIPST VIKMSREBSRREERMEXMBWR [MXL 'IRXVMGE U
XS HIZIPST XLI ,YQFIV ,JHVSKIR 4MTIPMRI

7TMKRIH 1IQSVERHE SJ 9RHIVWXERHMRK [MXL +%7'%() ERH +tEWYRMI| XS I\TPS
MRIJVEWXVYGXYVI ERH [MHIV HIGEVFSRMWIH IRIVK] WSPYXMSRW

'SRXMRYIH XS WYTTSVX XLI KVS[XL SJ FMSQIXLERI EPSRKWMHI LIHVSKIR ER

e Q
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JEWX 'SEWX e Q JSV 4VSNIGX 9RMSR PBXGEWKWEE TVSHYGXMSR YWEKI ERH WX
8IITWWMHI ERH e Q JSV 4VSNIGX 9RMSRY@BMX VKPS R

OEYRGLMRK 4VSNIGX 9RMSR )EBWREBEWXXMRK [MXL SYV )YVS
-R 1EVGL [ YRZIMPIH SYV TPERW JSV&8NReXl YRIMS'® X W

JEWX 'SEWX WIXXMRK SYX SYV TVSTSWEPWodBYMPSV! XHERRRSYRGIH E TEVXRIVWLN
QMPIW SJ LJHVSKIR TMTIPMRI SR XLI JEWXERRY XD REKWPERERWQMWWMSR STIVEXS:
VITVIWIRXMRK XLI JMVWX TLEWI SJ E REXNSRBER | VIGVSKIRIVSKIR 'SVVMHSVY 1 WMKF

RIX[SVO 11QSVERHYQ SJ 9RHIVWXERHMRK 139 [MX

7IGYVMRK WYTTSVX ISV GEVFER BETXIVL ERA weor oshxe 1 Epy

| WEQI QSRXL [l EPV
WXSVEKI GSPPEFSVEXMSR [MXL +EWYRMI XLI 21XLIV

%W TEVX SJ XLI "SQTVILIRWMZ! 7TV REMRR V2TV R7SIVIDER]*W REXMSREP KEW XVER'
.YRI XLl +SZIVRQIRX ERRSYRGIH EVS¥RMW 13 WRXEFPMWLIW E JVEQI[SVO XS [S
HIZIPSTQ!IRX JYRHMRK JSV %GSVR ERH XEHZERGCHA MMWEREYPKFISIRMWIH IRIVK] WSPYXMSR
8LI JYRHMRK ERRSYRGIH MRGPYHIH 8YRHM&RKVEIW SYWBQ@ REXYVEP KEW XS L]HVSKI
'SRRIGX TVSNIGX [LMGL MW JSGYWIH SRAHY FSRTEMRKXER/| ERH WXSVEKI ''7
SRWLSVI TMTIPMRI HIWMKRIH XS XVERWTSVX GEVFSR HMS\MHI

JVSQ QENSV MRHYWXVMEP WMXIW MR 7GSSPER® & ERKVOERIRERRIGXMSRW -
KISPSKMGEP WXSVEKI JEGMPMX] PSGEXIH WRBI (I XL ESVIXL 71E

8LVSYKLSYX XLI JIEV [I LEZI FIIR [SVOMRK
% FPIRHMRK JMVWX XLl GSRRIGXMSRW TVSGIWW JSV FMSQIXLE
-R .YP] [l [IPGSQIH XLI TYFPMGEXMSRISP XLI [SVOMRK [MXL 4VIQXIGL [I PEYRGL
+SZIVRQIRX GSRWYPXEXMSR [LMGL WIX So¥XXE ReHEMVRINIWIKNSPMSQIXLERI GSRRIGXMSF
TSWMXMSR XS EGGITX FPIRHW SJ LIHV PKIROMRKSEXLESRRIGXMSR STXMSRW XS VI
2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 XMRQBBEEFIW ERHI[IXS MHIRXMJ] [E]W SJ WX
[SVOIH [MXL "IRXVMGE XS WYGGIWWIYPP]S@SEPPIXISIRRIGXMSRW TVSGIWW ;I LEZI F
PERHQEVO XVMEP QEVOMRK XLI JMVWX X\WKEIRHEWSH R 4 BEHWUWRRW ERH HIZIPSTIH E
FPIRHIH MRXS XLI 287 8LI &V/MKK XVMEP [WEEY W VNRMNFGXOF PIQIRX MR XLl GSQMRK ]
FPIRH SJ KVIIR LJHVSKIR MRXS XLI 287 [UMEBRWEW PPEHRRGLIH XLI 2EXMSREP +EW &M

YWIH EX "IRXVMGE*W &VMKK 4S[IV 7XEXMBRMFEK KIRKVIESK IXLIV WXEOILSPHIVW JVSQ |
IPIGXVMGMX] JSV XLI KVMH FMSQIXLERI WIGXSV
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4IVISVOQERGI QIBEERXMRY IH

2EXMSREP +EW 1IXIVMRK 2EXMSREP +EW 7IVZMGIW 4VIQXIGL

/1] EGLMIZIQIRXW /1] EGLMIZIQIRXW /1] EGLMIZIQIRXW
8 %GLMIZIH ERH VIXEMRIH SYV EGGVIHMXEXMSM EN 2% SYVEX YXMPMWEXMSR XS = *“SeRNHEWERKMXQIRX LEW MRGVIEWIH GETEGMX] EGVSWW EPP
4PEGI XS ;SVO- STIVEXMSREP 1JJMGMIRG] IRKMRIIVMRK HMWGMTPMRIW

allX EPP WIVZMGI WXERHEVHW QIEWYMWHAHIGYVIH E TSWMXMSR SR ;EPIW ;IWX 9XWAMRWMS RVEQRVINDYVGIW EGVSWW EPP XLVII SJIMGI PSGEXMSRW
s 1EMRXEMRIH INXIVREP EGGVIHMXEXMSRW(MRERMXEPERHEXMSR TVSKVEQQI! FIKER X AXMUIRKKIJRAWWREEBYWI XIGLRMGEP GETEFMPMX] [MXL RI[

-73 ERH VIGIVXMJMGEXMSR SJ +-67 ERAHMGMIRG] KEMRW 4VSGIWW )RKMRITVMRK XIEQ
'SQFMRIH LIXIVMRK 'SHI SJ 4VEGXMGI '3%{BMZIVIH SZIV e Q SJ GETI\ [SVOW o -RGVIEWIH -R LSYWI +EW (IWMKR %TTVSZIV ERH
s %GLMIZIH E GYWXSQIV WEXMWJIEGXMSR.WESWIZSA E GYWXSOIV WEXMWIEGXMSR WEEWEMWIVW EGVSWW E ZEVMIX] SJ IRKMRIIVMRK HMWGMTPMRIW
a (IPMZIVIH SZIV  LSYVW SJ IQTPS]II ZSP NRXITHMRRKXL] XEVKIX SJ a 7YTTSVXIH WIZIVEP IRKMRIIVW XS EGLMIZI ER 17G MR
5 %GLMIZIH GSQTPMERGI [MXL OIEHMRISIQVEWYNA W IERISREP STIVEXMSREP QEREKRIMPRYWWHMSREP JRKMRITVMRK ERH "LEVXIVIH JRKMRIIV WXEXYW
[MXL OEKKMRK QIEWYVIW WXVIRKXLIR PIEHIVWLMT ERH GYWXSQIWw (ISERSVQIRX SJ MRXIVREP %- /RS[PIHKI LYF Y4%-+) §
s SJEPP [EWXI JVSQ QIXIVW VIYWIH SY-R)GISRVKEIH E RI[ WEJIX] XIEQ XS IRLERGTESRIPHWAIKUIMCMEP -RXIPPMKIRGI JSV +EW JRKMRITVMRK

ERH IQFIH E WXVSRK WEJIX] GYPXYVI a TVSNIGXW GSQTPIXIH WMRGI XLI GSQTER] [EW

IRKMRIIVMRKENSR WLl +EW -RHYWXV] &YWMRIWW -RRSZEXMBRIGLMBH ssv
M (I1X1G X s 1IEMRXEMRIH -73 -73 ERH -73

%GLMIZIH ER 1247 SJ
'SQTPIXIH QSVI XLER

ol

ol

s BW[EVHIH 4MTIPMRI -RHYWXVMIW +YMPH MEG GMEAMXEXMSRW
-RRSZEXMSR 'SWX 7EZMRK )JIMGMIRGREMRXEMRIH %GLMPPIW EGGVIHMXEXMSR

%B[EVHIH 4MTIPMRI -RHYWXVMIW +YMPH 2LEMRXEMRERWIMKMBRWIRXMEPW 4PYW EGGVIHMXEXMSR
%[EVH JSV 1SFMPI +EW 'SQTVIWWMSR

(IPMZIVIH SZIV LSYVW SJ GSQQYRMX] IRKEKIQIRX
EGXMZMX]

'SQTPIXIH LMKL TVIWWYVI IQIVKIRG] GEPPSYXW
%GLMIZIH ER 1247 SJ

o]

o]

o]

o]

T %RRYEP 61
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(I XVEXIKMG HMVIGXMSR

| ] ISV XSHE] ERH JSV XLI JYXYVI
4 P E ] M IQ K E T M Z S X E P V MW §$SQQ EGLMIZMRK RIX A1VS KVIIRLSYWI KEW IQMWWMSRW F]
TEXL[E]W XIGLRSPSKMIW ERH XMQIPMRIW VIQEMR YRGIVXEMR (IPMZIVMRK RIX IV
| LIEXMRK MRHYWXV] TS[IV KIRIVEXMSR ERH
WIGYVMRK IRIVK] JSV X5 I”—EER o WEEY AR Fib e £1 Wy amamiRx % HMZIvW1 QU S HIGEVE
'PIER TS[IV F]
J S V X L I J Y X Y V I 8LMW +SZIVRQIRX LEW WIX E QMPIWXSRI SJ ce GPIER TS[IVF] + 8LMW QIERW XI
XLIVI MW RS XIGLRSPSK] MRWXEPPIH XS GETXYVI IQMWWMSRW WLSYPH QEOI YT E
EZIVEKI JIEV 8LI 2EXMSREP )RIVK] 7]JWXIQ 3TIVEXSV 2)73 LEW EHZMWIH XLl +SZIVF

QMPIWXSRI (IPMZIVMRK XLMW PIZIP SJ MRIJVEWXVYGXYVI [MXLMR XLI HIGEHI [MPP
2EXYVEP KEW MW XLI PEVKIWX TVMQEV] WSYVGI SJ IRIVK] MR XLI 9/ QIIXMRK E XLMVH SJ

XLI GSYRXV]*W ERRYEP IRIVK] RITHW %RRYEPP] [I XVERWTMSEVWXME R MK ZAMWKEXW X3 JWGEPI SJ GLERKI VIUYMVIH F]

FMPPMSR GYFMG QIXVIW 8;L SJ KEW XLVSYKL SYV RIXI[B8MOrPsRLMW MMiIvEESB YMRXK L V[IdrRWLSVI [MRH 7SPEV TS[IV
XMQIXNLIT ZSPYQI SJ IRVERWTSVXIH XLVSYKL XLI GSYRXV]WVVIRKI&YERRMXS VO W +; +;
LMPI [I EVI RSX VIWTSRWMFPI JSV XLI TVSGYVIQIRX SJ &aVMXEMR-w KEwW wyTTP] EWXYVHERERGRSYE:FivExsy 11 csrxvsp XLi S

JPS[ SJ KEW JVSQ SYV 2ZEXMSREP 'SRXVSP '"IRXVI 2'"" QEOMRK WYVI MX MW QSZII-{)/OW(.;I‘EP]llll:?l]Q I.?_.I%I;& W?M\?\M'ﬁ/ﬁ(vﬁ’/k%& QSVI XLER LEPJ E

QMPPMSR FYWMRIWWIW QMPPMSR LSQIW ERH QSVI XLER  TS[IV WXEXMSRW ;Lo iR ARIH M8 L MKEBME WM WERIMWYRW [WRELERW XLI '"PMQEXI 'LERKI 'SQQMXXIlI ERH
WSPEV TS[IV MW PS[ KEW JMVIH TS[IV KIRIVEXSVW EVI RIIHIH XS WYTTSVX XLI IPI£5X%Y MG YW MIQX 18X VW & EMER MSIMVTE [WXI1Q QYWX EPWS FI WIGYVI ERH VIWMPMIF

WXEXMSRW EVI HMVIGXP] WYTTPMIH F] SYV XVERWQMWWMSR WIWXIQ ERH TVSZMELJFIMEP) ERMSW ! GpE Vi ESEMGY X EEM RV MPR I BRMEP EW HMWTEXGLEFPI TS[IV
GSQTPIQIRX VIRI[EFPI TS[IV TVSHYGXMSR
s 0SRK HYVEXMSR IRIVK] WXSVEKI MW RSX [IX EZEMPEFPI EX WYJIMGMIRX WGEP|

3YV VSPI MR XLI KEW QEVOIX %W E VIWYPX HYVMRK TIVMSHW SJ PS[ [MRH ERH WSPEV KIRIVEXMSR [LMGL EVI I\T
XLI KET FIX[IIR IPIGXVMGMX] HIQERH ERH VIRI[EFPI SYXTYX MW PMOIP] XS GSRXMR"
HMWTEXGLEFPI KIRIVEXMSR JYIPPIH F] REXYVEP KEW XSHE] ERH TSXIRXMEPP] F] L
ERH WXSVEKI MR XLI JYXYVI 3ZIV XMQl XLMW KIRIVEXMSR [MPP MRGVIEWMRKP] EG
TVMQEV] WSYVGI SJ TS[IV
;1 TVSZMHI E VIPMEFP| ERH;WFEPERGI WYTTP] ERH HIQERMWSZMHI QEVOIX WIVZMGIW

RIX[SVO 1JIJMGMIRXP] XVERWNGWEWRKE] XS QMRMQM WM RMEPNEHGKRK GVMXMGEP W]WXWQMWY ER MRWYVERGI TSPMG]
KEW JVSQ WYTTP] TSMRXW B SYIVKEW QEVOIX ERH SYMRJSVQEXMSR TVSZMWMSR+ERWHKORNWEXMSR MW MRGVIEWMRKP] GSQTEVEFPI XS ER MRWYVERGI TSPMG] YWIH

GYWXSQIVW LIEXMRK LSQIWYWXSQIVW JEGMPMXEXMSR WIVZMGIWERH JEWX VIWTSRHMRK 207R RIXEMW XLEX XLI GSYRXV] [MPP RIIH WMQMPEV PIZIPW
OIITMRK FYWMRIWWIW VYRRMRK ERH EW [I LEZI XSHE] BWRXMRWRPXS FI SJ ZMXEP MQTSVXERGI XS XLI STIVEXMSR ERI
OIITMRK XLI PMKLXW SR 'VYGMEPP] 2)73*W EHZMGI EPWS VIGSKRMWIW XLEX XLI RIX[SVOW WYTTP]JMRK XLIW

VIQEMR VIPMEFPI ERH JPI\MFPI MR SVHIV JSV XLI WIWXIQ XS STIVEXI WIGYVIP]

1IXIVMRK TVSZMHIV JQIVKIRG] GSSVHMR IJRKMRIIVMRK GSRW &I]SRH TEXL[E]W XS RIX VS
8LIVI EVI E VERKI SJ [LSPI IRIVK] WIWXIQ TEXL[E]W XLEX XLI 9/ GSYPH XEOI )EGL [M

I QEMRXEMR ERH SZIVWII QMRPNIBRW GSSVHMREXI I TVSZMHI IRKMRIIVMRK 1 pGXVMGMX] HIQERH QEREKIQIRX WIVZMGIW FMSQIXLERI ERH IQIVKMRK XIGLRSPS
SJ QIXIVMRK EWWIXW EGVSWIWGNVWAXIQIVKIRG] EVV GSRWYPXERG] ERH HIWMKRGETXYyV| ERH WXSVEKI -R EPP TEXL[E]JW MX [MPP FI IWWIRXMEP XLEX IRIVK] WIGYV
&VMXEMR JVSQ GSRRIGXMSR EREEPJ SJ XLI MRHYV ~ QEREKIQIRX WIVZMGIW JSVGRMIBIW w

MRWXEPPEXMSR XS SRKSMRKSZMHMRK ER MRHITIR MRZSPZIH MR XLI HIZIPSTQIRX ERH

QEREKIQIRX ERH QEMRXIRERGALSVMX] ZME XLI 3JJ1 S[RIVWLMT SJ MRIJVEWXVYGBXWVYSPI ERH GSQQMXQIRX
21X[SVO JQIVKIRG] 'SSV} TVSNIGXW MR XLI IRIVK] WIBSMPMEFPI GSRRIGXMZMX] SJ XLI 287 [MPP VIQEMR GVMXMGEP MR I1ZIV] GVIHMFPI
2)" s 'SRXMRYIH MRZIWXQIRX MR REXMSREP IRIVK] MRIVEWXVYGXYVI

a 7IWXIQW XLEX WYTTSVX WIGYVI WYTTPMIW XSHE] [LMPI IREFPMRK JYXYVI HIGEVFS

il EVI GSQQMXXIH XS WYTTSVXMRK XLI 9/W IQMWWMSRW XEVKIXW [LMPI IRWYVMRK
EJIJSVHEFPI 8LMW MW VIJPIGXIH MR SYV YTHEXIH TYVTSWI SJ 7IGYVMRK &VMXEMR
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(I XVEXIKMG HBMSREXIRS RH

3YV WXVEXIK]

3YV WXVEXIK] WIXW E GPIEV PSRK XIVQ HMVIGXMSR [LMPI VIXEMRMRK JPI\MFM
XERV PMRRK SRE VKPR JSM GEVKISVXLT JYXYM [ | HI ZI BT SYWREX K] YYWRK E VA REM@ FEWHETT\SEGL [ LML

GSRWAI WVAE \ERKI SJITEYWAR | RI K] WW Q SY>GSQ | WM JP GRK YRA VEMMY RA] @ IKEXVIRHW TV

SE

8LIWI MRGPYHI XLI KPSFEP IGSRSQ] ERH MXW MQTEGX SR GS STIVEXMSR FIX[IIR
HIZIPSTQIRX ERH GSRWYQIV WIRXMQIRX -R GSQFMREXMSR XLIWI QIKEXVIRHW [
HIGEVFSRMWEXMSR ERH XLI JYXYVI VSPI SJ KEW

LMW ETTVSEGL IREFPIW YW XS MHIRXMJ] WXVEXIKMG MRMXMEXMZIW XLEX EVI
XLl 9/W TEXL[E] XS RIX MMVS IZSPZIW 9WMRK XLMW JVEQI[SVO [I GSRXMRYI XS
EGVSWW XLVII QSPIGYPIW KVS[MRK SYV FYWMRIWW XS XVERWTSVX KVIIR KEWI
GEVFSR HMS\MHI EPSRKWMHI REXYVEP KEW

3YV WGIREVMSW

PIC
-RGVIEWMRK GLERKI GSQTEVIH XS TVIWIRX HE] V7]
7XEXYW UYS LIVl XLl WGEPMRK FEGO SJ IRIVK] XVERWMXMSR TEGI PIEH
XSHE]
JJFVMH LIVl XLl VSPI SJ IPIGXVMJMGEXMSR ERH QSPIGYPIW EVI FEJ MW
MRHYWXVMEP GSQTIXMXMZIRIWW
,MKL IPIGXVMIJMGEXMSR IPIGXVSRW HSQMREXI| ERH GPIER MRHYWXV] EGGIPIVEXI -
(IGIRXVEPMWIH 'LIVI XIGLRSPSK] ERH GSRWYQIV EGXMSR VIWLETI XLI 9/ IRIV

8LVII QSPIGYPI WXVEXIK]

(IPMZIVMRK SYV e XLVII QSPIGYPI WXVEXIK]e
IREFPIW BGRXEMRY|I XS TVSZMHI E GVMXMGEP

TEVX SJ &VMXEMR+*W IRIVK] RITHW XSHE] ERH
QEMRXEMR VIPMEFPI IRIVK] WYTTPMIW JSV TSJ[IV
WXEXMSRW QENSV MRHYWXVMIW MRGPYHMRK HEXE
GIRXVIW ERH JSV XLI HMWXVMFYXMSR RIX[SVOW
XLEX XEOlI KEW MRXS LSQIW ERH FYWMRIWWIW -X
QIERW [SVOMRK [MXL SYV TEVXRIVW JVSQ

EGVSWW XLI IRIVK] PERHWGETI XS GVIEXI XLI
TSPMG] MRJVEWXVYGXYVI ERH QEVOIX
GSRHMXMSRW XS HIZIPST XLI LIHVSKIR ERH

GEVFSR HMS\MHI XVERWTSVXEXMSR RIX[SVOW SJ
XSQSVVS[ GSRRIGXMRK TVSHYGXMSR WMXIW
MRHYWXVMEP GPYWXIVW BRH WXSVEKI JEGMPMXMIW
WYTTSVXMRK E [LSPI IRIVK] WIWXIQ ETTVSEGL XS HIGEVFSRMWEXMSR

&] TYVWYMRK STTSVXYRMXMIW EGVSWW EPP XLIWI QSPIGYPIW [I GER GSRXMRYI XS TVSZMHI XLI WIGYVI IRIVK] XLI 9/ VIPMIW SR
XSHE] [LMPI HIZIPSTMRK XLI MRIVEWXVYGXYVI RIIHIH XS IREFPI E VERKI SJ JYXYVI HIGEVFSRMWEXMSR TEXL[E]W
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-RRSZEXMSR MR QSXMSR

-RRSZEXMSR KYMHIH F] VSFYWX
I ZMHIRGI

8LVSYKLSYX 6--3 8 SYV MRRSZEXMSR JSGYWIH SR TVITEVMRK XLI RIX[SVO JSV E

PS[ GEVFSR JYXYVI 3YV TVSNIGX TSVXJSPMS LEW TPE]JIH E GVMXMGEP VSPI MR TVITEVMRK
XLI RIX[SVO JSV XLI IRIVK] XVERWMXMSR F] KIRIVEXMRK TVEGXMGEP IZMHIRGI

VIHYGMRK YRGIVXEMRX] ERH IREFPMRK FIXXIV HIGMWMSR QEOMRK JSV XLI FYWMRIWW

-RRSZEXMSR TVSNIGXW LEZI KEXLIVIH VSFYWX IZMHIRGI SR LS[ LIHVSKIR ERH GEVFSR HMS\MHI GER FI WEJIP] XVERWTSVXIH

LS I\MWXMRK EWWIXW GSYPH FI VITYVTSWIH ERH [LEX GLERKIW QE] FI VIUYMVIH XS WIWXIQW WXERHEVHW ERH TVSGIWWIW 8LMW
[SVO LEW LIPTIH XS VIHYGI XIGLRMGEP ERH GSQQIVGMEP VMWO MRJSVQ WXVEXIKMG TVSKVEQQIW WYGL EW 4VSNIGX 9RMSR ERH
7'3 8 'SRRIGX ERH LIPTIH IRWYVI 2EXMSREP +EW MW VIEH] XS WYTTSVX XLI JYXYVI SJ IRIVK] EW TSPMG] ERH QEVOIX RIIHW

I1ZSPZI

%PSRKWMHI XLMW E GSRWMWXIRX JSGYW XLVSYKLSYX 6--3 8 LEW FIIR SR XLI XVERWMXMSR JVSQ VIWIEVGL XS MQTPIQIRXEXMSR 8LI
XIEQ LEW JSGYWIH SR IQFIHHMRK WSPYXMSRW MHIRXMJMIH XLVSYKL 6--3 8 TVSNIGXW MRXS FYWMRIWW EW YWYEP EGXMZMX] ERH
[LIVI ETTVSTVMEXI|I PIEVRMRKW JVSQ EGVSWW XLI MRRSZEXMSR TSVXJSPMS LEZI JIH MRXS JSPPS[ SR TVSNIGXW

3ZIVEPP XLI 6--3 8 MRRSZEXMSR TSVXJSPMS LEW WYTTSVXIH XLI FYWMRIWW XS WXVIRKXLIR RIX[SVO TIVISVQERGI XSHE] VIHYGI
JYXYVI YRGIVXEMRX] ERH IRWYVI 2EXMSREP +EW MW [IPP TSWMXMSRIH XS STIVEXI E WEJI 1JJMGMIRX ERH JPI\MFPI XVERWQMWWMSR

WIWXIQ MR XLI JYXYVI IRIVK] PERHWGETI

FEDIFEEE] VEH QSVI EFSMRRSYEXMSR ¥XVEXIK]
*YRHMRK QIGLERMWQW YWIH XS HIPMZIV MRRSZEXMSR TVSNIGXW

8LIVI EVI X[S QEMR JYRHMRK QIGLERMWQW

8LI 2IX[SVO -RRSZEXMSR %PPS[ERGI 2-%
8LI 2-% MW E WIX EPPS[ERGI VIGIMZIH EW TEVX SJ SYV TVMGI GSRXVSP EPPSJ[IH VIZIRYIl 8LI 2-% TVSZMHIW JYRHMRK JSV WQEPPIV

XIGLRMGEP GSQQIVGMEP SV STIVEXMSREP TVSNIGXW VIPEXIH XS SYV RIX[SVO % XSXEP SJ 2-% TVSNIGXW [IVI VYR EGVSWW
FVMRKMRK XLI JMREP XSXEP SJ 2-% TVSNIGXW XS EGVSWW XLI 6--3 8 TIVMSH

8LI 7TXVEXIKMG -RRSZEXMSR *YRH 7-*
8LI 7-* WYTTSVXW PEVKI WGEPI XVERWJSVQEXMSREP VIWIEVGL ERH HIZIPSTQIRX TVSNIGXW *YRHMRK MW TVSZMHIH JSV TVSNIGXW

XLEX GER EHHVIWW XLI MRRSZEXMSR GLEPPIRKIW WIX F] 3JKIQ

T %RRYEP 61
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2|X[SVO - RRSZEXMSR %PPS[ERGI LI LMKL TVIWWYVI ZIRXMRK ERH JPEVMRK TVSNIGX
8LI LMKL TVIWWYVI ZIRXMRK ERH JPEVMRK TVSNIGX EHHVIWWIH E GVMXMGEP ERH T
SLI WWWIX "BVENIGX LIHVSKIR XVERWMXMSR LS[ I\GIWW L]JHVSKIR GER FI WEJIP] QEREKIH HYVMRK LMKL

% GSVI JSGYW XLVSYKLSYX 6--3 8 [EW SR WXVIRKXLIRMRK SYV HEXE ERH MQTVSZVM%IIBEE%E%SB&%%NSM%%EE?%%S%]TII\\%\IHEWl XLITVSNIGX FVSOI RI[ KVSYRH J:
EYXSQEXIH XSSPW ERH TVSGIWWIW ERH XLI ETTPMGEFMPMX] SJ %VXMJIJMGMEP -R)H%BI?(TN&IK 0%'3'v?éF?\P>'<|\7'|g‘ﬁ(WXa\ﬂlf(%W&V"é"\/)lF\W&WGE(EW'H CSQTEVMWSRW SJ XVE
XIWXIH [LIXLIV %- GER KIRIVEXI HIXEMPIH EWWIX MRIJSVQEXMSR YWMRK I\MWXMRIFF\)/\} M&lHRMmeAPRﬁ(V%FIKRI_IH 9§6|H FIISRH UYEPMXEXMZI EWWYQTXMSRW GS
XB| GSRWQ RK Q ERYEPW\ZI ] W&] XMEMRK XLI ETTVGEGL EXX S Ml WA WXLI [ S\OHI Q SRWEX HLS] % GSYR IRZMVSRQIRXEP EWWIWWQIRXW XS TVSZMHI HIJIRWMFPI XIGLRMGEP WEJIX] ERH IR

WYTTSVX FIXXIV EWWIX ZMWMFMPMX] WQEVXIV QEMRXIRERGI ERH JYXYVI HMKMXIE\IM\Qég/IIB\ﬁ %%Cgl\_/FEF\)Nlﬂ-IFI\WK%\{(FE%XMﬁH/YN %{FBMEMW\HI&&#\Yégl\Y/I%%%SV] JVEQI[SVOW EV

GP EVISYRHEXBR JISWEERRK YT X ETT\SEG. ERHWETNRK JYXW HEXE ERH -8 M UYM Q | RAVWTTSWURK BRK X \Q 8LI TVSNIGX HIPMZIVIH WXVSRK WXVEXIKMG ZEPYI F] EHHVIWWMRK LMKL GSRWIUY I

MQTVSZIQIRXW XS XLI IJJMGMIRG] ERH VIWMPMIRGI SJ XLI RIX[SVO JYXYVI LJHVSKIR MRJVEWXVYGXYVI HIZIPSTQIRX 8LI SYXTYXW TVSZMHI E VSFYWX |
, GLSMGIW STIVEXMSREP WXVEXIKMIW ERH TSPMG] HMWGYWWMSRW MRGPYHMRK GF

8LI 7XERHEVHMWIH &MSQIXLERI 'SRRIGXMSR (IWMKR TVSNIGK ey SJIJW FIX[IIR ZIRXMRK ERH JPEVMRK YRHIV HMJJIVIRX WGIREVMSW &] HSMRK

8S WYTTSVX XLI XVERWMXMSR XS E RIX VS JYXYVI KVIIR KEWIW WYGL EW FMSQEYERIHMP® MELE[QN ISRV IRIWAMHY GIMRISKIRI GER FI QEREKIH WEJIP] WXVIRKXLIRN

GEVFSR MRXIRWMX] SJ XLI KEW [I XVERWTSVX 8Ll 7XERHEVHMWIH &MSQIXLERI 'SRIRIIBXMNIR (RWM KR VIWE K GG MSAWIRW SR IKQEPEMBK ] IRKEKIQIRX ERH IQIVKIRG] TPERR

MX IEWMIV ERH QSVI EJIJSVHEFPI JSV FMSQIXLERI TVSHYGIVW XS GSRRIGX XS XLI 2EXMSREP 8VERWQMWWMSR 7]WXIQ 287

. SVORK [ ML RHYW] TEVR WE FS[ 1) TEGKER \REXZI XS XEHMBREFEFSZI K\GYRH MWEREXSRW EWHI ZI ’STI H 8LI MRXIKVMX] QEREKIQIRX SJ LJHVSKIR TMTIPMRIW TVSNIGX

WMKRMJMGERXP] VIHYGMRK GSRWXVYGXMSR GSQTPI\MX] TPERRMRK VIUYMVIQIRBWVER F VSMNV& v EW W W W B Bt E M ¥ M AWM MR & T RHPMRE MRWTIGXMSR HIJIGX EWWIW
XIGLRMGEP WXERHEVHW 8LI RI[ WXERHEVHMWIH ETTVSEGL SJJIVW UYMGOIV HIPMWYTWMXETE KN IELRY EEIRXIBW NEIM R YERH MRAS XLI KEW XVERWQMWWMSR RIX[SVO

PSSOMRK XS VYR E JSPPS[ YT TVSNIGX NTPSVMRK LS[ XLIWI HIWMKRW GSYPH FI VEBPIRMEIW FRHIRIBVIMTERM RE ENSBWEW 7N ERYERMRK LST LIHVSKIR GSYPH EJJIGX HM
SR TVIZMSYW TEKI XS WXERHEVHW SV TVEGXMGIW QE] FI VIUYMVIH 8LI JMRHMRKW TVSZMHI IWWIRXME

JSV XLI 287 1SWX HIJIGX VITEMV QIXLSHW MR XLI VIPIZERX TVSGIHYVIW EVI PMOIP
3XLIV TVSNIGXW TVITEVMRK JSV XLI IRIVK] XVERWMXMSR [MXL QMRSYV HIWMKR SV TVSGIHYVEP GLERKIW ERH EHHMXMSREP ZEPMHEXMSR SJ G

MRWTIGXMSR KYMHERGI JSV XLSWI HIJIGX X]TIW RSX GSZIVIH MR I\MWXMRK TVSGIH
%RSXLIV JYRHEQIRXEP GSRWMHIVEXMSR [LIR TVITEVMRK JSV XLI IRIVK] XVERWM XM &R IKWRL DMIXMVEXM R K MRS A GEWIW XLEXMGMVEKERHEW E RIKPMKMFPI 1JJIGX SR [MI
TVSGIHYVIW QE] RIIH XS GLERKI 8LMW [EW XLI JSGYW SJ WIZIVEP SJ XLI TVSNIGXW Y[TPEM®RY XL MW R RBKEE BNERSTEOWXR SAMBIWWQIRX QIXLSHW *YVXLIV XIWXMRK MW VI

JVEGXYVI XSYKLRIWW JSV 287 TMTIPMRIW ERH XS YTHEXI HIJIGX PMQMXW [LIVI RIG
8LI LIHVSKIR WMXI WEJIX] WIWXIQW TVSNIGX

8LMW TVSNIGX EWWIWWIH [LIXLIV NMWXMRK JMVI ERH KEW WEJIX] WIWXIQW VIQE MR EHHWHEFPR KBV XE M M RE IGISRERYY BPX EEWCHWNSKIRMS\MHI MRXIKVMX] QEREKIQIRX
RIX[SVO -X [EW MRMXMEXIH JSPPS[MRK JIIHFEGO JVSQ XLI ,IEPXL ERH 7EJIX] )\IGEKMZNV QWP EVLMIGQ W KR M KEXOH XL IXLI QENSVY JMRHMRKW FIMRK XLEX XLI WTIGMJM
TSWWMFMPMX] SJ LIHVSKIR PIEOEKI XLVSYKL GSQTVIWWSYV WIEPW MRWMHI GSQTWVIMKWS\R ERGPEW Y MIWP @RIl W VEWWEKXFINEQMRIRSYKLLXE WXST GSVVSWMSR XLVSYKL GE
GYVVIRX TVSXIGXMSR WIWXIQW [IVI JMX JSV TYVTSWI ERH [LIVI GLERKIW QE] FI RMEM KIMXTVANIEX W LWH B IXERXIREMHERSIRXEPP] EWWMWXIH GVEGOMRK 8LI WTIGN
YT XS LIHVSKIR GER FI EGGSQQSHEXIH [MXL QMRMQEP GLERKI -J LMKLIV L]JHVSKFRHFPKR HAVE FENWH IMHEKYFRS BCECGWH. SK XM WX MKO[MPP RSX GEYWI E GSRXMRYSYW YTWIX WN
LEW IRWYVIH XLEX 2EXMSREP +EW MW VIEH] XS EHETX LEZMRK KMZIR YW E KSSH |RRN|VVEXERHMAKH SIXMERRMP] PILMPW & ERHE RIHIWHMHI GEVVMIW E HMJJIVIRX VMWO
VIUYMVIH XS IRWYVI XLEX IRGPSWIH EWWIXW ERH GSQTPI\ XIVQMREPW VIQEMR WBIXKERMSPIIKWRWIRKH HIJIGX EWWIWWQIRX GVMXIVME GER FI YWIH XS QEMRXEMR TN\

8LI IRKMRIIVMRK EREP]WMW ERH VMWO EWWIWWQIRX SJ IRGPSWIH LIJHVSKIR EWWIXW LEW EPWS FIIR YWIH MR XLI HIZIPSTQIRX SJ
HIWMKR TLMPSWSTLMIW JSV b LIHVSKIR TMTIPMRIW JSV )EWX 'SEWX ,JHVSKIR 1ER] SJ XLI MKRMXMSR VMWOW ERH HIXIGXMSR
ERH WYTTVIWWMSR WSPYXMSRW GER FI GEVVMIH SZIV HYI XS XLI TSXIRXMEP JSV LIHVSKIR XS EGGYQYPEXI MR IPIZEXIH WTEGIW

LMW TVSNIGX [MPP GSRXVMFYXI XS XLI WEJI MRXVSHYGXMSR SJ LIHVSKIR XS XLI 287 WLSYPH XVERWQMWWMSR PIZIP FPIRHMRK FI
ETTVSZIH -X KMZIW E GPIEVIV ZMI[ SJ TSXIRXMEP YTKVEHIW GSWXW ERH JYXYVI WEJIX] VIUYMVIQIRXW EGVSWW XLI RIX[SVO



'SRXIRXW 7XVEXIKMG 6ITS¥XIVRFRGI GITSYWKRFRGMEP 7XEXHKHPIRW'WEYV] 2EXMSREP +tEW 8VERWQMWWMSR TPG ~ %RRYEP 61

-RRSZEXMSR MRS REMRK Y RH

LI 7TXVEXIKMG -RRSZEXMSR *YRH %PTLE TVSNIGXW

7-7 TVSNIGXW EVEWTPMX MRXS XLVITTVSNIGX TLEWIW *YXYVI STIVEFMPMX] SJ KEW JSV W]WXIQ MRXIKVEXMSR *3+7-

(MWGSZIMEWMEMPMX] WXYHMIW *3+7- NEQMRIH LS[ JYXYVI KEW WIWXIQ STIVEFMPMX] GSYPH FI EJJIGXIH F] GLERKM
ERH GSSVHMREXMSR VIUYMVIQIRXW [MXL XLI IPIGXVMGMX] WIWXIQ 8LI TVSNIGX LM
FIX[IIR KEW ERH IPIGXVMGMX] TPERRMRK QE] FI VIUYMVIH MRGPYHMRK HMJJIVIRGI
&IXEJSV FYMPHMRK STIVEXMRK ERH SV HIQSRWXVEXMRK ETTVSEGLIW ERH HIGMWMSR QEOMRK TVSGIWWIW 8LI SYXGSQIW LEZI WXVIRKXLIRI

PIH HMWGYWWMSRW EESYX XLL TSXIRXMEP JYXYVI VSPI SJ KEW MRIVEWXVYGXYVI

%PTLEHSY INTIVMQIRXEP HIZIPSTQIRX

%GVSWW 6--3 8 E XSXEP SJ  7-* TVSNIGXW [IVI GEVVMIH SYX MRGPYHMRK (MWGSZIV] %PTLE ERH &IXETVS % P S RK

MRBSZEXMSR ERH WXVEXIKMG TPERRMRK LIPTMRK XS IRWYVI XLEX KEW W]WXIQ Gt
HIPMZIVMRK SYV S[R 7-* TVSNIGXW [I GSPPEFSVEXIH [MXL SXLIV SVKERMWEXMSRW WYGL EW XLI 2EXMSREP )RIVK] 7]WXIQ

XVERWMXMSR XS ER MRXIKVEXIH VIWMPMIRX ERH RIX AIVS VIEH] IRIVK] WIWXIQ
3TIVEXSV 2)73 2EXMSREP +VMH )PIGXVMGMX] 8VERWQMWWMSR 2+)8 ERH XLI +EW (MWXYMEYXMSR 2IX[$VOW XS WYTTSVX XLIMV 7-*
TVSNIGXW ERH TVSZMHI MRTYX ERH NTIVXMWI & OMRITEGO

& OMRITEGO I\NTPSVIH [LIXLIV YRHIVKVSYRH OMRIH 6SGO 7LEJX 067 L]JHVSKIR WXS\
8LVSYKLSYX [ WE[ XLI WYGGIWWJIYP HIPMZIV] SJ XLVZERM®W-GSTTE) XV &NIGKW BSY 3

PMRITEGO IPLMEMPMX] EW XLI WIWXIQ XVERWMXMSRW JVSQ REXYVEP KEW XS L]H\
GSRWYQIV GIRXVMG IRKEKIQIRX ERH UYERXYQ STXMQMWEXMSR X[S %PTLE TVSNIGXW._ & OMRITEGO . ERH JYXYVI IVEEMPMX] SJ

HI VMR JSVE JWXS,) E ORH 067 HI O SRWEXSVWTTSW HF] [ LSP WWW'Q | Rl \K] Q SHI FRK GSVX FI Rl IMERERPVMERH
KEW JSV WIWXIQ MRXIKVEXMSR *3+7- ERH XLI WYGGIWWJIYP ETTPGEXMERNEGK PEYRGL SJ XLIL *YXYVIFVMH '3

MIW EGVSWW &VMXEMR (IXEMPIH IRKMRIIVMRK GSRIJMVQIH XL
8LI GSQTPIXIH 7-* TVSNIGXW JSGYWIH SR WIZIVEP OI] XSTMGW WYTTSVXMRK XLI | RINVEKIXW MR XIIXG REP YHEMRKF P 5 XK WESFHEFPIEFPI [MXL UYERXMJMIH WEJIX] GSR!
MRGVIEWMRK FMSQIXLERI IRXV] XS XLI RIX[SVO MQTVSZMRK GSRWYQIV IRKEKIQIRXW RE XIYWMEPA R ¥YWWXIH RIRK] GPEWRWMEKK STIVEXMSREP LJHVSKIR WXSVEKI TVS:
EW [IPP EW WXVIRKXLIRMRK RIX[SVO ERH QEMRXIRERGI TPERRMRK ERH MQTVSZMRKQOS\RW XV HRIWT EGRXMERICGVEOMRRKIWXYVI LIHVSKIR RIX[SVO HIWMKR VIWMPMIRGI ER

=
2]
z
® T
=

(MWGSZIV] TVSNIGXW &IXE TVSNIGXW

4VSNIGX 6IEP 8LIVI EVI X[S SRKSMRK &IXE TVSNIGXW XLEX EVI JSGYWIH SR MHIRXMJ]MRK JYXYVI
4VSNIGX 62@B I\TPSVIH [LIXLIV [I GER WEJIP] IREFPI LMKLIV S\][KIR PMQMXW MR XL| KEW W]Vl\%)l-(” XS WYTTSVX MRGVIEWIH

*YXYVI+V '
FMSQIXLERI IRXV] 8LI TVSNIGX INTPSVIH WSPYXMSRW XS TVSXIGX YRHIVKVSYRH WXSVEKI EWWIXW JVSQ GSVVSWMSR VMWOW
S8LMW TVSNIGX MW EHHVIWWMRK Q1] XIGLRMGEP GLEPPIRKIW EWWSGMEXIH [MXL XV
EWWSGMEXIH [MXL IPIZEXIH S\]KIR PIZIPW ERH WXVIRKXLIRIH SYV YRHIVWXERHMRK SJ XLT XIGLRMGEP JIEWMFMPMXF] ERH
LLEWI EL SFWIVEMRKESI GEVESRIMSIMHT FLLEZIW [LIR XVERWTSVXIH MR VITYVTSV
GSQQIVGMEP GSRWMHIVEXMSRW 8LMW [SVO EPMKRW [MXL XLI FVSEHIV EQFMXMSR XS IREFPI KVIEXIV FMSQIXLERI ZSPYQIW SRXS
XLI 2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 8LI TVSNIGX SYXGSQIW [MPP GSRXVMFYXI| XS 'EVFSRVBNXGXWERWEGAXEWERSIX LIPTMR
XS VIEPMWI XLI KSEP SJ RIX ~IVS F] ERH XLI HIGEVFSRMWEXMSR SJ LEVH XS EFE

%- STTSVXYRMXMIW JSV GSRWYQIV GIRXVMG IRKEKIQIRX
8LMW TVSNIGX JSGYWIH SR YRHIVWXERHMRK GSRWYQIV IRKEKIQIRX RITHW ERH INTHSMM % SIl YRON R BIIRR SZE XM W% O T SEVHHXS EFEXI WIGXSVW XS HIGEVFSRMWI ERF
IRKEKIQIRX XSSPW GSYPH WYTTSVX XLMW ;I VIGIRXP] ETTPMIH JSV XLI RI\X %PTLEAYEMIRITNEHYHRM W WEW W XL /X ST WESAWXMISIRIW] JSV HIGSYTPMRK IGSRSQMG KV.

ERH WIPIGX SRI JSV HIXEMPIH TVSXSX]TMRK ERH GSRXVSPPIH XIWXMRK 8LMW [S\Q | MM GXRIX WY E R B VKN & YW1 R t-<ByX8J M MR KX WM SYV PIKEPP] FMRHMRK IRZMVS
JSWXIVMRK XVYWX WXVIRKXLIRMRK HMEPSKYI ERH IREFPMRK XMQIP] HIPMZIV] SJ QYPXM QSPIGYPI RIX[SVO YTKVEHIW [LMPI

MQTVSZMRK EGGIWWMEMPMX] JSV GSQQYRMXMIW EGVSWW XLI GSYRXV] 8LI TVSNIGX MW QEOMRK KVIEX TVSKVIWW ERH MW GYVVIRXP] QSZMRK ELIEH SJ XLI
VERKI SJ EVIEW XS LIPT GVMXMGEPP] EREP]WI ERH ZEPMHBEALKZMSWXMGERXY SHFINPXNF
SYERXYQ STXMQMWEXMSR WEJIX] ERH VIKYPEXSV] GSQTPMERG! EW [IPP EW LIPTMRK XS MRGVIEWI GSRJMHIR

5YERXYQ STXMQMWEXMSR EWWIWWIH XLI TSXIRXMEP ETTPMGEFMPMX] SJ UYERXY QVERNY P EER XE@ W RN EMRI HosSCHXNWZLMWMWIE WM RGP GH RVISWXWRI STIVEXMSREP WXYHMIW
JSV JYXYVI KEW RIX[SVO TPERRMRK 8LI [SVO MHIRXMJMIH XLEX UYERXYQ STXM Q ey BV SR ZE BXIRN STE GV, EEVEEVE J6CWR HIE WRE NIRRT 1SISGYW[ ML TNT BRI IRX K\ XD TYABVIVERH

QEXYVMX] ERH EVI GYVVIRXP] QSWX VIPIZERX JSV VIWIEVGL ERH STXMSR INTPSVEEMERSWNM I R VOIMR BKE YL RK EIFER S VIREXEDREA HS XS VIHYGI VMWO ERH WYTTSVX XLI W
MRZIWXQIRX HIGMWMSR QEOMRK 8LI TVSNIGX LEW GSRXVMFYXIH XS MQTVSZIH YR YWXERHMRK 89 [LIVI UYERXYQ STXMQMWEXMSR

QE] SV QE] RSX FI VIPIZERX XS JYXYVI KEW WJWXIQ GLEPPIRKIW
8LI VIWYPXW JVSQ XLMW TVSNIGX EVI OI] XS FYMPHMRK XLI I ZMHIRGI JSVQMRK E Q

IWTIGMEPP] MQTSVXERXTWWRGW'RS[ JEPP YRHIV 4MTIPMRI 7EJIX] 6IKYPEXMSRW 47
TMTIPMRIW 8LI XIEQ MW JYPP] JSGYWIH SR HIPMZIVMRK ZEPYEFPI MRWMKLXW MR
WYTTSVX XLI WEJI ERH XMQIP] HITPS]QIRX SJ JYXYVI '33 XVERWTSVX MRJVEWXVY G X
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*YXYVI+VMH HIFPIRHMRK

*YXYVI+VMH HIFPIRHMRK JSV XVERWTSVX MW E TM
HIQSRWXVEXMRK LS[ +VIEX &VMXEMRW I\MWXMRK
VITYVTSWIH XS HIPMZIV TMTIPMRI JIH LJHVSKIR JS
TS[IV ETTPMGEXMSRW

LMW TVSNIGX MW E GVMXMGEP WXIT MR IREFPMR
WLS[GEWMRK LS[ LIHVSKIR GER FI WITEVEXIH TYV
JSV YWI MR JYIP GIPP ZILMGPIW ERH SXLIV GPIER

,JHVSKIR FPIRHMRK MRXS XLI 287 SJJIVW E WGEPE
HIGEVFSRMWEXMSR ,S[I1ZIV QER] XVERWTSVX ETT
TYVMX] LIHVSKIR (IFPIRHMRK XIGLRSPSK] EPPS[W
WITEVEXIH JVSQ REXYVEP KEW FPIRHW ERH TYVMJ
IREFPMRK VIPMEFPI WYTTPMIW JSV VIJYIPPMRK WX
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iMXLSYX HIFPIRHMRK L]JHVSKIR VIJYIPPMRK WXEXNSF

TVSHYGXMSR SV XYFI XVEMPIVW [LMGL SJXIR PIEH
TVSNIGX EMQW XS WSPZI XLEX F] HIQSRWXVEXMR}
LIHVSKIR VIJYIPPMRK WSPYXMSR [LMPWX EPWS [S\
XLI' JYPP WYTTP] GLEMR XS TVSHYGI E VSPPSYX ER
XS YRHIVWXERH XLI JYXYVI TSXIRXMEP SJ XLMW H

8LI TVSKVEQQI JSV XLI *YXYVI+VMH XIWX JEGMPMX
XIWXMRK JSV XLI *YXIYWINVGX X3 FI EGGIPIVEXIH X
QMPIWXSRIW VIPEXIH XS XLI HITPS]QIRX SJ "7 MR
TVSNIGX XMQIPMRI LEW FIIR YTHEXIH [MXL HIPMZI
F] EVSYRH QSRXLW -RWXEPPEXMSR ERH GSQQM
IUYMTQIRX [MPP GSQQIRXNIBRKB®IRB MW GSQTPIXI [I
NTIGXIH XS WXEVX MR IEVP]

(YVMRK XLMW TIVMSH [I [MPP GSRXMRYI XS TVSZM
GETEFMPMX] ERH [IPGSQI JYVXLIV ZILMGPI HIQSRW
GSRXMRYIH WXEOILSPHIV IRKEKIQIRX -R TEVEPPIH
GSQQIVGMEPMWEXMSR WXVEXIK] XS HIJMRI OI] VIU
VSEHQET JSV LJHVSKIR HIFPIRHMRK FI]JSRH XLI XIW

-RRSZEXMSR MR WYQQEV]

8LVSYKLSYX 6--3 +8 MRRSZEXMSR [MPP FI GIRXVEH
VIWMPMIRX ERH I1JJMGMIRX XVERWQMWWMSR RIX[S
XVERWMXMSR XS RIX " IVS &YMPHMRK SR XLI WXV §
XLVSYKL 6--3 8 SYV MRRSZEXMSR TVSKVEQQI [MP

P J

RIX[SVO VIWMPMIRGI ERH WEJIX] VIHYGMRK STIVE
IQMWWMSRW ERH EGGIPIVEXMRK XLI YWI SJ HMKM

X M
XE|

%GXMZMX] [MPP MRGVIEWMRKP] FI EPMKRIH XS GPIEV
WYTTSVXMRK XLI QSZI JVSQ VIWIEVGL MRXS TVEGXMC
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STIVEXMRK MR E VIKYPEXIH IRZMVSRQIRX

6--3 TVMGI GSRXVSPW

) Iz W Y V M W E F P I I Iz I V K lu 6--3 8 TVMGI GSRXVSP GEQI MRXS IJJIGX SR %TVMP JSV XLI IMKLX JIEV TIV

SRXVSP GEPPIH 6--3 8 GEQI MRXS IJJIGX SR %TVMP ERH VER JSV JMZI ]IEVYV

IQFEVOMRK SR 6--3 +8 [LMGL WXEVXIH SR %TVMP ERH VYRW YRXMP 1EVGL
XLl 6--3 JVEQI[SVO IWXEFPMWLIH F] 3JKIQ 8LMW JVEQI[SVO MW HIWMKRIH XS IRWY
IRIVK] WIWXIQ EX XLI PS[IWX IJIJMGMIRX GSWX

8SLIPEGLMIZI XLIW| SFNIGXMZIW_, XL1 6--3 JVEQI[SVO MRGPYHIW MRGIRXMZIW XLEX
;1 EVI VIKYPEXIH F] WIZIVEP VIKYPEXSVW ERH [I [SVO GSPPEFSVEXMZIP] [MXL XLIQ

XS IRWYVI SYV RIX[SVO MW STIVEXIH MR E [E] XLEX HIP MZINWEMRKP] ERWNHESHIXGSYY WYY EFXMZMXMIW XS QMRMQMWI SYV MQTEGXW

GSRWYQIVW F] OIITMRK IRIVK] EJJSVHEFPI VIPMEFPI ERH'FRZAMAN SRGQYRXEPPJIRERGI TPERW SYXEKIW VIPIEWMRK EHHMXMSREP GET
VIWTSRWMEPI EHHMXMSREP KEW QMRMQMWMRK SYV IRZMVSRQIRXEP MQTEGX ERH TVSZMHMRK |

XLI QEVOIX

SYWMGIRKGI TEVXMGMTEXI MR XVERWQMWWMSR EGXMZMXMIW MW IWXEFPMWLIH YR]HhVRé%IEj-(I'E\O(/S%ﬁ)%ER é%ﬁﬁh&%lwwafIM%?%SZ%")M_WWIVZMGIW [ KMZI SYV GYWXSQI\

VIUYMVIW YW XS HIZIPST QEMRXEMR ERH STIVEX! IGSRSQMG ERH IJJMGMIRX RIX[SVOW ERH XS JEGMPMXEX| GSQTIX MR XLI
MRMQMWIL S YL ¥ QTECX $B XL ﬁEW ?EVOIX [LIR, XEOMRK GSQQIVGMEP EGXMSRW
WYTTP] SJ KEW MR &VMXEMR -X EPWS KMZIW YW WXEXYXSV] TS[IVW MRGPYHMRK XLI EFMPMXT XS YWI GSQTYPWSV] TS[TVW  XS'TYVGLEWI
PERH WS [| GER GSRHYGX SYV FYWMRIWW WLSYPH XLMW FI VIUYMVIH 3YV KEW XVERWQMWWMSR ERH WIWXIQ STIVEXSV FYWMRIWWIW STIVEXI YRHIV E W\
8VERWQMWWMSR 3[RIV 83 ERH 7]WXIQ 3TIVEXSV 73

3YV PMGIRWIH EGXMZMXMIW EVI VIKYPEXIH F] 3JKIQ [LSWI WXEXYXSV] HYX] YRHIV XLl %GX MW XS TVSXIGX XLI MRXIVIWXW SJ
GSRWYQIVW 8S IRWYVI TISTPI TE] E JEMV TVMGI JSV XLI IWWIRXMEP WivzMGiw [18FV SXMPHMRE R GQVTIM &t IcERI VY MG IXE R PWEMY ! FVSEHP] WMQMPEV XS XLI T

XLI VIZIRYIW QSRSTSP] RIX[SVO GSQTERMIW GER IEVR ERH WMQYPEXI XLI 13J16X $Vb dFFI&MNx WS ! W M\ RMI MEFSPWHMAI FYARCEW MR XLI QIGLERMGW SJ XLI GEPGYPE

JVEQI[SVO MR [LMGL [I GER VIGSZIV IJIMGMIRX GSWXW SJ VYRRMRK ERH QEMRXEMRBNMRKeXLS RIXISYQ 14 LRFMRES YRWMY L XLES ME IV EVI WTIGMIMIH MR SYV PMGIRG!
9/ VIQEMRW IRIVK] VIWMPMIRX %KVIIMRK I[EGL TVMGI GSRXVSP MW E GSPPEFSVEXMAAEEPWN. FAXIN ReY v B OLlE RLGAREESS S| XL1 VIKYPEXSV XS LSPH YW XS EGG:
IRWYVMRK XLEX [I EVI LIPH XS EGGSYRX JSV LS[ [I YWI GSRWYQIVW+ QSRI] ERH XLEXGFRWERQA Vs BIIFWHIREMEY G I BEVERH Y IZIRYIW EVI PMROIH XS XLIMV HIPMZIV] MR
1ZIV] HIGMWMSR [I QEOI ;I EPWS S[R ERH STIVEXI ERSXLIV KEW QIXIVMRK FYWMRIWW ILMGI 33K1Q HIMEKYRER AT SR vwiH XS HVMZI SYV TIVISVOERG! 8LI SYXTYXW VI

.ERYEV] ,S[I2ZBWXMSRERBWEWYRHIVXEOIR E ZSPYRXEV] EKVIIQIRX XS GSRXMRYI §(§Q3§W\6<E%E|¥$|H*\é \é{M\QM’ XEBILsPHIVW EW HIXIVOMRIH XLVSYKL GSRWYPXEXMSR
GSRHMXMSRW YRXMP .ERYEV] EW KEW WYTTPMIVW EKVII FMRHMRK XEVKIXW EKEMRWX XLI +SZIVRQIRX*W WQEVX QIXIVMRK TSPMG]
JVEQI[SVO TSWX 3JKIQ WIXW EPPS[ERGIW [LMGL IRWYVI XLEX [I LEZI WYJIMGMIRX FYX RSX IN\GIWWM

) SXLIV HIPMZIVEFPIW 9RHIV 6--3 XLMW MW ORS[R EW XSXEP NTIRHMXYVI XSXI\ [L
3JKIQ LEW QYPXMTPI VIWTSRWMFMPMXMIW YSKNYQEXISMRIBVRMEXKBWMX MXW piyisyo STIVEXMRK NTIRHMXYVI ERH XLI GSWX SJ HIZIPSTMRK XLI RIX[SVO GETM

PIEVR QSV||F°'F'Q'\”‘=""='I V1KY PIEX T H ‘LIVI GSWXW GER FI JSVIGEWX [MXL E VIEWSREFPI HIKVII SJI EGGYVEG] eFEWIPMRI
SJ XLI TVMGI GSRXVSP ;LIVI XLMW MW RSX XLI GEWI 3JKIQ TIVQMXW EPPS[ERGIW )
KVIEXIV GIVXEMRX] YWMRK WS GEPPIH ceYRGIVXEMRX] QIGLERMWQW=+ 6IUYIWXW [I
QIGLERMWQW EVI EWWIWWIH F] 3JKIQ XS IRWYVI XLEX GSRWYQIV MRXIVIWXW EVI T

6--3 JVEQI[SVO

-R XLI 1ZIRX XLEX [I YRHIV SV SZIV WTIRH EKEMRWX XLI EPPS[IH XSXI\ E TSVXMSR
EHNYWXQIRX XS EPPS[IH VIZIRYIW MR JYXYVI ]JIEVW MR EGGSVHERGI [MXL XLI 8SXI\
EVVERKIQIRX TVSZMHIW ER MRGIRXMZI JSV YW XS HIPMZIV IJJMGMIRXP] EW [I GER
VIQEMRHIV FIRIIMXMRK GSRWYQIVW OMOI[MWI MX TVSZMHIW E PIZIP SJ TVSXIGXM:
EPPS[ERGIW

61ZIRYIl ! -RGIRXMZIW -RRSZEX

;] GER EPWS MRGVIEWI SV HIGVIEWI SYV EPPS[IH VIZIRYIl HITIRHMRK SR LS[ [I TIVJS
B3YXTYX (IPMZIV] -RGIRXMZIW 3(- 6I[EVHW ERH TIREPXMIW EVI GETTIH QIERMRK X!
EZEMPEFPI MW e QMPPMSR SJ EPPSJ[IH VIZIRYI IEGL ]JIEV EGVSWW XLI 6--3 +8 VIK
TSXIRXMEP HS[RWMHI SJ e QMPPMSR TVMGIW 8LMW IN\GPYHIW XLI &YWMRI
E VSFYWX [IPP NYWXMJIJMIH FYWMRIWW TPER XLEX [I EGLMIZIH SJ e QMPPMSR X
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STIVEXMRK MR E VIKYP E XIGSIFRXMWRSIRQ | R X

%PPS[IH VIZIRYI XS JYRH XSXI\ GSWXW MW WTPMX FIX[IIR 6--3 ceJEWXe ERH (EWPS[SS%II]\ GEppsg ENRGNIWK WTIGMJIMIH VEXMSW XLEX
EVI JM\IH JSV XLI HYVEXMSR SJ XLI TVMGI GSRXVSP *EWX QSRI] VITVIWIRXW XLI EQSYRX SJ XSXI\ [I EVI EFPI XS VIGSZIV MR XLI

JIEV SJ NTIRHMXYVI 7PS[ QSRI] MW EHHIH XS SYV 6IKYPEXSV] %WWIX :EPYI| 6%: ?Hbﬁl%PxPN?iWT&Ol'l\/TlgWFE@%&/\]'Wa@)VSQ 3JKIQ-W 6--3 +8 HIXIVQMREXMSR EVI ETTPMGE
6--3 +8 TIVMSH

-R EHHMXMSR XS JEWX QSRI] IEGL JIEV [I EVI EPPS[IH XS VIGSZIV VIKYPEXSV] HITVIGMEXMSR M | E TSVXMSR SJ XLl 6%: ERH E
VIXYVR SR XLI SYXWXERHMRK 6%: FEPERGI *SV 6--3 +8 XLMW VIXYVR GSRWMW X [F=RVYEE-AVEF-SWRe Y VRWAVAVEY =
6%: XLEX VIPEXI XS IUYMX] ERH MRHI\ PMROIH HIFX ERH E RSQMREP VIXYVR JSV Jmowé/[g'gfl J(YVRVé‘HVMlﬁ\A&? F] 3JK
eWIQM RSQMREP« VIXYVR 8LI EPPS[IH VIXYVR MW GEPMFVEXIH F] 3JKIQ JSV XLI 6==3

I%F”:‘V\(/IEPEXMZI XS '4-, EX  KIEVMRK

A)PF-’rS HHIFX JYHMRK GYPEXIIH ERH YTHEXIHIEGL]IEV YWMRK E JTEV XV
GIVXEMR MRTYXW HIVMZIH JVSQ QEVOIX MRHMGIW WYGL EW HIFX QEVOIXW SV XLI GSWX SJ KSZIVRQIRX FSV\/%Aé/Ié?\l\( gLy O/L()UI%(IMI%(]&%%FhSR *MRERGMEPW GSVTSVEXI

MRHI\ PMROIH IPIQIRXW SJ 6%: E XSXEP SJ EVI MRHI\IH F] EGXYEP MRJPEXMSR IEGL 1EVGL [MXL XLI JM\IHGEFMREREXNRER EHNYWXQIRX ERH FTW EHHMXMSREP |
RS PSRKIV FIMRK MRHI\IH MR 6--3 +8 'SRWYQIV 4VMGI -RHI\ [MXL ,SYWMRK 'SWXW( 7471 RERMYRYSWeadV XLI MRRPPEXMEG WRBISI HMKMXW

JSV 6--3 +8 -R VIWTIGX SJ HITVIGMEXMSR FSXL XLI VIKYPEXSV] EWWIX PMZIW ETTPMIH ERH HITVIGMEXMSR Q%L SASPS KIEV QBMR MKLX PMRI

GSRWMWXIRX [MXL 6--3 8 ERH EW WYGL GSRXMRYI SR E WYQ SJ HMKMXW FEWMW, WS XIEX FTIV[EMEXVMSK MW JVSRX PSEHTH FYX XLCTR

PS[IV MR XLI PEXIV JIEVW SJ XLI EWWIXeW PMJI ;I EVI EPWS EPPS[IH XS GSPPIGX EHHMAMSREP VAR WV PEXIHH—XSRSRGSRXVSPPEFP+—""T"T"""7-—"™"—"—"

GSWXW ERH MRGIRXMZIW 7TTPMX FIX[IIR JEWX WPS[ QP EIWX 83 FEWIPMRI 73 FEWIPMRI 83 YRG|VXEMR)<.
7PS[ 83 FEWIPMRI 73 FEWIPMRI 83 YRGIVXEMRX

6--3 +8 TVMG| GSRXVSP 7TLEVMRK JEGXSV 2+8 IPIQIRX

%JIXIV WYFQMXXMRK SYV 6--3 +8 FYWMRIWW TPER MR (IGIQFIV [ IRKEKIH [MX%S@%@V\%%lygtémlg?@%w&\?ﬁ%I\/II:Z,\/Ilp]l:l)éAVSVS S3

(IXIVQMREXMSR MR .YP] ;l VIWTSRHIH MR % YKYWX [MXL JYVXLIV IZMHIRGI XS.WYgTSVX SYV TVSTSWEPW 3JKIQ

TYFPMWLIH MXW *MREP (IXIVQMREXMSR MR (IGIQFIV ERH [I WYFWIUYIRXP] GSPPRERIWEXH (MY fkKd Qs X8 IMREPMMWL S¥ERRYEP EHNYWXQIRXW XLEX EVI GEPGYPEXIH YWM]

PMGIRGI [LMGL [EW TYFPMWLIH MR *IFVYEV] Il EVI RS[ JSGYWIH SR IQFIHHMR MW AEXMRR B £ X SI\0§ VANVOT WXIW EXRHTEVEQIXIV

SFPMKEXMSRW JSV XLI S TIVMSH XLVSYKL SRKSMRIK GERXMBEREP IRKEKIQIRX ERH

6--3 +8 GSQQMXQIRXW

8Ll 6--3 +8 PMGIRGI MRGPYHIW EHHMXMSREP QIEWYVIW HIWMKRIH XS IRWYVI RIX%SYVOWPEL'%Q\II:VWJ%?)FRG%EPPI-Fbgl\NI\ﬂAP II%&V\IIR%EIRV\?IMC-%‘?#QQMXQIRXW WYTTSVX SYV EQF
XLl VIUYMVIQIRXW ERH SFPMKEXMSRW EPVIEH] MR TPEGI MR XLI 6--3 8 PMGIRGI %ITHN QQEFVKAYVIVXA&AMEWW%H{NIM ]}(Ié/ (;( )%F% YSRWYQIVW ERH SYV GYWXSQIVW EW
VIKYPEXIH IRXMXMIW XS LSPH QSVI XLER SRI MRZIWXQIRX KVEHI GVIHMX VEXMRK XS GSRWMHIV E PSRKIV TIVMSH SJ XMQI [LI

TVSZMHMRK EWWYVERGI XS 3JKIQ XLEX IRXMXMIW EVI Wix YT xs HIPMZIV XLiMV SIEIIEEERIRM & v M R W Q E MERMR KaJ MR BRGMER R k

ERH QIEWYVIW XS FPSGO XLI TE]JQIRX SJ HMZMHIRHW XS WLEVILSPHIVW YRHIV GIVXEMR GMVGYQWXERGIW

SV
R
BRXW!IWMPMIR X

*MRERGMEP VIWMPMIRGI MW EX XLI GSVI SJ SYV S[R JMRERGMRK WXVEXIK] GVIHMFMPMX] MR XLI JMRERGMEP QEVOIXW MW IWWIRXMEP JSV
TIVISVQMRK SYV HYXMIW ERH MRZIWXMRK MR XLI RIX[SVO EX E VIEWSREFPI JIMRERGMRK GSWX %W WYGL [I EPVIEH] LSPH X[S

MRZIWXQIRX KVEHI GVIHMX VEXMRKW 1SSH]*W &EE WXEFPI SYXPSSO EREHRHMXGL &&& MWWYIV VEXMRK WXEFPI SYXPSSO

PIRHMRK EKVIIQIRXW ERH EKVIIH JIMRERGMRK TSPMGMIW MRGPYHI WMQMPEYVY HMZMHIRH PSGO YT XLVIWLSPHW XS XLSWI GSRXEMRIH MR XLI
6--3 +8 PMGIRGI

il GSRXMRYIl XS [SVO [MXL 3JKIQ XS IRWYVI JMRERGMEP VIWMPMIRGI QIEWYVIW MRGPYHIH MR XLI PMGIRGI VIQEMR VIPIZERX ERH
EGLMIZI ER ETTVSTVMEXI FEPERGI FIX[IIR GSRWYQIV TVSXIGXMSR ERH EPPS[MRK RIX[SVOW XS STIVEXI IJJMGMIRXP] MR
JMRERGMEP QEVOIXW

IR A#] P EVR QSVI EFI.SiX_ﬁﬁﬂLIﬂﬂALM_E\’_LlWW TPER

1SSH]*W MWWYIH *IFVYEV] *MXGL MWWYIH 1EVGL
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[ XEOILSPHIV IRKEKIQIRX

/1l TVMSVMXMIW ERH IRKEKIQIRX XST

1IEMRXEMRMRK LMKL TiV3SV QER Gl

Ol] VIZIRYI WXVIEQW MRJPYIRGMRK VIKYESAe e NANEY S IRIVK] EW ERH [LIR VIU

V I P E X M S R W L I\/I I W TVSZMHMRK ZEPYEFPI MRWMKLXW XLEX VRV S e S e S VS T r et
HIZIPSTQIRX

s )RZMVSRQIRXEP TIVISVQERGI QIXL
3YV IRKEKIQIRX EGXMZMXMIW ERH HIPMZIV] SJ E WYWXEMREFPI |

%W XLI FEGOFSRI SJ &VMXEMRW IRIVK] WIWXIQ [I WXV MARWXSVERNMKRIBMNWREQW®RIM SR A0E VATl BV AAATSE S350 AVASFA Y
[MXL XLSWI SJ SYV OI] WXEOILSPHIVW GSRWYQIVW GYWXSWIRMN XLGIES E|IFARFMRRMIR X

PSGEP GSQQYRMXMIW VIKYPEXSVW ERH WYTTPMIVW XL'|R\<EF/|K|'4‘%'\'7X|ﬁW\KjQMFEWWW%\?V’F E'RF
7XEOILSPHIV +VSY -7+ 'SRWYQI TIVWTIGXMZIW EVI EPWS

KSZIVRQIRX
VIJPIGXIH XLVSYKL TYFPMG GSRWYPXEXMSRW WYTTSVXMRK QENSV MRIJVEWXVYGXY

9% | GSRGYHI 6-3 8 ERHXERMBRMS6-3 +8 [ |  QERGSQ QM HXS Q| ERRKIYFERH T\ST SVHBREX
IRKEKIQIRX XLEX IRWYVIW SYV TPERW ERH HIPMZIV] VIJPIGX XLI RITHW sJ xLswi [t VIFARRSVIGTFEY ERH EVI MQTEGXIH F]

XLl 2EXMSREP 8VERWQMWMWBBR IRMEK IRX ETTVSEGL MW EPMKRIH [MXL XLI %GGSYRXGEWpKYMKLXW MRISVQ SYV WIVZMGI TVMSVMXMIW IRZMVSRQIRXEP WSGME
*
7XEOILSPHIV )RKEKIQIRX 7XERHEVH %% 7)7 ERH MW IQFIHHIH EGVSWW sYV ks Z2VRER B FPERRBR ! ERFGOKEX M HXASYKL WEQ LSPI VERH Q EX \RIR] EWVWQ T RALEWLI H'T HWET!

I GVIBR O EORK T\SG WUW( YWRK LI |1 EV[ | LEZI RO EWH SYVISGMER | RKEKIRK | MR [ ERHI Q1 \KIRK SYV ETTVSEGL XS WIGYVMX] GPMQEX| VIWMPMIRGI ERH IRZMVSRQIRXEP MQTEGX E
WEQ LS W ROLI R H W EEXSRIZNIWKASYKL IR TI WER | RKEKI Q | RX ERH GSRXRY! H XS YW Jl | HEEGO)S I T\SZI $6-3 +8 HIMl Y
TIVISVQERGI XVERWTEVIRG] ERH SYXGSQIW o

"'YWXSQIVW

JRKEKIQIRX SYXGSQIW
3YV GYWXSQIVW TPE] E OI] VSPI MR HVM?
7XEQ LSPH VIRMLVKEX| VI HYO\SYKLSYX6-3 8 ERHIRS 6-3 +8 [ NGSRMRYI XS RIS\Q SYWTVB\WIWIAZI QI RW 1o 5y EwX VY GXYVI HIZIPSTOIRX ERH WYT a 7IGYVMX] SJ WYTTP] GETEGMX] SY
HMWVYTXMSR ERH STIVEXMSREP GS

ERH HIPMZIV] EW [I [SVO GSPPEFSVEXMZIP] XS QIIX XLI IZSPZMRK RIIHW SJ &VMXEIMNWMﬁ:\lgﬁ(]EWJ-IW\)(IWMPMIRGI SJ SYV RIX] U e R R e
D*

a6-3 8 H Ml \] 6-3 +8 TERRRK ERHRTYWRS

; | T RKEKI [ M. 287 GSRRI GX HGYWSQ | WWLNITI W JYXYVI HIZIPSTQIRXW ERH MRRSZEX
WXSVEKI STIVEXSVW +EW (MWXVMFYXMS
MRXIVGSRRIGXSVW TS[IV WXEXMSRW ER

/1l TVMSVMXMIW ERH IRKEKIQIRX XST

%GVSWW EPP SYV WXEOILSPHIV KVSYTW QIERMRKJYP IRKEKIQIRX IREFPIW ZEXMSWIﬂ-QII:(WK)féIRX EGXMZMXMIW

a (IPMZIV WEJI VIPMEFPI ERH VIWMPMIRX RIX[SVO STIVEXMSRW

a-QTVSZI WIVZMGI HIPMZIV] ERH GYWXSQIV WEXMWJEGXMSR a+EW UYEPMX] XVERWTEVIRG] ERH H

a'S HIWMKR WSPYXMSRW XS GSQTPI\ WIWXIQ GLEPPIRKIW NN - 2/ GSRRIGXMSRAFSR GETXYVI ERH
o 7LETI VIKYPEXMSR ERH TSPMG] XLVSYKL IZMHIRGI FEWIH HMEPSKY| GSRXVSP VSSQ ZMWMXW ERH JSVYQW 8 LI AR Se i s s S i S
9RMSR ERH L]JHVSKIR FPIRH VIEHMR
a 7YTTSVX XLI XVERWMXMSR XS E WIGYVI RIX AIVS IRIVK] W]WXIQ EXXIRHIIW XLVSYKL SYV 2EXMSREP + ]
2+)* 1 LEZI YWIH GYWXSQIV IRKEKIQIRX XS MQTVSZI
SYV HEXE TVSZMWMSR XLVSYKL XLl 2EXMSREP +EW (EXE 4SVXEP ;I EPWS IRKEKI [M
6IEH SYV 7 WXEXIQIRX JSV QSVI HIXEMH GSRRIGXMSRW TVSGIWW ERH XS JIIH MRXS HIZIPSTQIRX ERH VSYXMRK JSV 4VSNIG X
IRKEKIH ERH FEPERGIH XLI RIITHW SJ HMJJ
XS MRJSV TVMRGMTEP HIE}\AWMSRW NAVAS) EPYI ERH SYXGSQIW
Q = "YWXSQIV JIIHFEGO LEW HVMZIR MQTVSZIQIRXW MR XVERWTEVIRG] HEXE EGGIWWM

EZIVEKI GYWXSQIV WEXMWJEGXMSR/WEB B/ MWREKGAKXYVSRK TIVISVQERGI MR GSQQYRM
ERH MY V VBRYXER ' YWSQ | VI RKEKI Q1 RXWTTSW HE VWSRK GBW SYXSJ6-3 8 ERHID T\6ZI HXI EMRQ | RXSJ
6-3 +8 MRZI WQ | RXERHRRG RXMI W M. GYWSQ | VRI | HW

0((7,1%6 $1' :25.6+236 :,7+ 6833/,(56 IETFIRPRE] 1=+ svx Qsvi Emadbx xu

&86720(5 6%$7,6)$&7,21 6&25( 96 /$67 <($5
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/[ XEOILSPHIV IRKEKS@MNMR Y | H

O— @

/11 TVMSVMXMIW ERH IRKEKIQIRX XST /11 TVMSVMXMIW ERH IRKEKIQIRX XST
JQTPS]ITW OSEP GSQQYRMXMIW
8LI HIPMZIV] SJ SYV FYWMRIWW TPER G g IVIVI- S IR IRAYE & AV VP AR =L~ BLI GSSTIVEXMSR 5J XLI PSGEP GSQQY RNy T T o SV I T VoY S M F el S M VEo Ry ¥ P
PSRKIV XIVQ WXVEXIKMG SFNIGXMZIW ESSSINIVIRE ANV I VI VIR 2SR oS STIVEXI MW OI] XS SYV EFMPMX] XS HIP M S A V=R ATV = N AV - Re
XEPIRX MRRSZEXMSR ERH ZEPYIW SJ X SVOw
3YV IRKEKIQIRX EGXMZMXMIW *PIN\MFMPMX] STTSVXYRMXMIW JSV 3YV IRKEKIQIRX EGXMZMXMIW MRXS GSQQYRMX] TPERRMRK ERH H
il IRKEKI IQTPS]IIW XLVSYKL MRXIVREP HIZIPSTQIRX ERH JEMV VIQYRIVEXM ;I IRKEKI GSQQYRMXMIW EJJIGXIH F] SYV EERESS N AVA A RN VE=Nl -AAERV =R ol i =X53 Ko
PIEHIVWLMT GSQQYRMGEXMSRW XVEMRRERASNIDE RN RN DR =80 gRR =R RV =314 TVSNIGXW XLVSYKL IEVP] GSRWYPXEXMS BEENel =M Eers RNl e = N3 RA VD AWANE SR A el =5
HMVIGX MRZSPZIQIRX MR WXEOILSPHIV BV RS S S N IV o L T Ve = FWIIRKWERH ¢8! LIRH XL J RG VM ZMWUA SQ Q YRM ©YRZMVSRQIRXEP WXI[EVHWLMT

JQTPS]IIW TPE] E GIRXVEP VSPI MR GY IRKEKIQIRX MW WYTTSVXIH F] SYV 'SQQY
VIKYPEXSV] IRKEKIQIRX GSQQYRMX] S '+* ZSPYRXIIVMRK MRMXMEXMZIW ERH |
MRRSZEXMSR HIPMZIV] WYTTSVXIH F] TVSKVEQQIW 8LMW JIEV EGXMZMXMIW M
HIZIPSTQIRX EPMKRIH [MXL JYXYVI WOMFFW IRKEKIQIRX EX PSGEP WMXIW WSGMEP JY

EHHVIWWMRK PSRIPMRIWW ERH IHYGEXMSREP SYXVIEGL

-RRSZEXMSR ERH GSRXMRYSYW MQ
'SQQYRMX] ERH WXEOILSPHIV IRKEK

"EPYI ERH SYXGSQIW

YQTR] 11 | RKEKI Q| RXWTTSVRWEI I FEFP STI \EXBRAERH LML UYER{ WEQ LSPI VM FEXSRVLNTW-RY \REFRVMMLXV  EPYIW ERH SYXGSQIW

LEZI GSRXVMFYXIH XS MQTVSZIQIRXW MR )7+ TIVISVQERGI MRRSZEXMSR HIPMZI|V)RREHQE RXM X SUNAY MAXME RS FERE WG M FERSRANWHYWCEQUPYRMWIWWT TS\HRK VEJ ST VEXSRWERH
TVSKVEQQIW LIPT IRWYVI SYV [SVOJSVGI MW TVITEVIH JSV XLI IRIVK] XVERWMXMSRYGGIWWJIYP TVSNIGX HIPMZIV]

SDRI@RLP] EFSYX SYV IRKEKIQIRX EGXMZMXMIW MR (E4S[I;|/MRK SYV TISTPI+ JVSDENEEEEP] EFSYX SYV IRKEKIQIRX EGXMZMXMIW MR 034EV>EIVMRK [MXL SXLIVWe JV

- RZIWXSVW /1] TVMSVMXMIW ERH IRKEKIQIRX XST ,MHIV MRHYWXV] ERH WYT /1] TVMSVMXMIW ERH IRKEKIQIRX XST

3YV MRZIWXSVW TVSZMHI IWWIRXMEP J

2YV [MHIV WXEOILSPHIVW TPE] E OI] VSPI
PSRKIV XIVQ MRZIWXQIRXW ERH TPERR HIPMZIV] SJ IRIVK] XS SYV GSRWYQIVW E
SYV GVIHMX ERH SZIVEPP JMRERGMEP LIPT JSVIGEWX HIQERH ERH GER MRJPYIR
VSEFYWX WXVEXIKMG TPERRMRK ERH KSEUERESUERSERRRSEVA=D S EELE S8 B AVAL JVEQI[SVOW ERH QEVOIX WXEFMPMX] 1E RESAErA-PSEELSE VAN =08, B L RASL S LS A PAL

s 0SRK XIVQ RIX[SVO VIWMPMIRGI VIPEXMSRWLMTW [MXL SYV WYTTP] GLEM BERAE el PAN= =R == 8 SR 0] Ry =R =il e Vs =2

)7+ GPMQEXI| EHETXEXMSR ERH HIG GSQQYRMXI LIPTW XS WXVIEQPMRI [SVO EEEAE &I NSNAV =Nl =8 m = VIA DS N30
IJJMGMIRG] ERH FYMPH GSRJMHIRGI MR 9 MRXS HIZIPSTQIRX SJ RI[ [SVO

o 6IKYPEXSV] TIVISVQERGI ERH GSQT
s 6IPMEFPI ERH GSRWMWXIRX VIZIRYI

a 7IGYVMX] SJ WYTTP] ERH SYV GVMX
a*EMV ERH XVERWTEVIRX TVMGMRK

3YV IRKEKIQIRX EGXMZMXMIW
'l IRKEKI MRZIWXSVW XLVSYKL WXVYGX
TVSGIWWIW TIVISVQERGI VITSVXMRK HERRIPS= SR TARESOR R0 1= 8, BRI R VECR R R
HMWGPSWYVIW ERH XEVKIXIH IRKEKIQ | RERAARS =N EFARA-R = =Nel I 3 S RVAV AV Mo Mo f = =) 3YV IRKEKIQIRX EGXMZMXMIW
6-3 +8 SLMRGYHI WRX \EGX8R SRV KYEEXS\] M X\RW 'l IRKEKI XLVSYKL VIKYPEV TIVISVQERGI .
V VWVIRG WWEREFM ERHBRK X \Q ZER G EX8R QIIXMRKW WYTTPMIV WYVZI]W MRRSZEXMSR TVSKVEQQIW GVSWW

WIGXSV [SVOMRK KVSYTW WYGL EW 92' ;SVOKVSYT ERH MRXIVREXMSREP JSVYQW

‘EPYI ERH SYXGSQIW ng HVSKIR FMSQIXLERI ERH WIGYVMX] SJ WYTTP] 8LMW ]JIEV [I EPWS LIPH SZIV Q
'PIEV IRKEKIQIRX WYTTSVXW MRZIWXSV GSRIJMHIRGI VIKYPEXSV] XVERWTEVIRG] ERH HIPMZIV] GIVXEMRX] 3YV IRKEKIQIRX

XLVSYXIL6-3 +8 GSRWPEXBRTVSA WG SRXVMFYXIH XS MRGVIEWIH MRZIWXQIRX EPPS[ERGIEPYXBHRH (YEXR EFRIMW *MREP
(1 X \Q MREXSGRWERH V FRIS\G H GSRIWI RA MR SYVKSZI \RERG ERHI ZMIl RA PHETT\SEGL 7YTTPMIV ERH MRHYWXV] IRKEKIQIRX WYTTSVXW MRRSZEXMSR VIWMPMIRGI ERH 1J.
MQTVSZIQIRXW XS SYV TVSGIWWIW MRRSZEXMSR WXVEXIKMIW ERH SYV ETTVSEGL

DEA@ERLP EFSYX MRRSZEXMSR MR m?XVEXI@MR EGXMSRe JVSQ TEKI
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[ XEOILSPHIV IRKEKI@MMKR Y | H

+SZIVRQIRX ERH VIKY P E X A LSt 7 X E O I L S P H | V W R E TW L E

6IKYPEXSV] FSHMIW QSRMXSV SYV STIV a7IGYVMX] SJ IRIVK] WYTTP] RIX[SVd

EVIVIPMEFPI ERH XLEX SYV MRJVEWX RIX[SVO VIWMPMIRGI ERH IQIVKIRG] &IPS MW E WIPIGXMSR TLSXSW JVSQ E LSWX SJ WXEOILSH
QSRI] 8LI]T IRWYVI [I [SVO [MXL HYI VIKE
©6--3 8 GPSWI SYX ERH 6--3 +8 HIPM XLVSYKL WMXI ZMWMXW [l EVI EFPI XS WLS[GEWI SYV MRNMN

IRZMVSRQIRX ERH WYTTSVX MRZIWXQIR
HIZIPSTQIRX 3YV GSQTPMERGI [MXL X L N2 rA LGS AAVAAA IV R AN S Yo ZMXEP VSP! XLEX SYV MRIJVEWXVYGXYVI TPE]W MR 71GY VN

IRISVGIW TYFPMG XVYWX MR SQVRXT[M ERH GSQTPMERGI [MXL TVMGI GSRX PMIJI QENSY MRZIWXQIRXW SR GVMXMGEP TEVXW SJ SYV F
KSZIVRQIREFPIW YW XS LIPT WLETI XLI FEASSEDERSTESRAVAN NS AVA =R QVAEEH QAVA RN =8 2

[MPP YRHIVTMR RIX A" IVS TVSNIGXW VI s )RZMVSRQIRXEP TIVISVQERGI MRGH

WYTTP] ERH YRPSGO JYRHMRK JSV TV QEREKIQIRX GPMQEX| VIWMPMIRGI

HIGEVFSRMWEXMSR [JJS VXV RW VYGX. ER\H G 7YTTSYXMRK &VMXEMRW RIX AIVS

4VSNIGX 9RMSR

o 'YWXSQIV IRKEKIQIRX ERH WYTTSVX

3YV IRKEKIQIRX EGXMZMXMIW

il QEMRXEMR GSRWXVYGXMZI ERH XVERWTEVIRX VIPEXMSRWLMTW [MXL VIKYPEXSVW MRGPYHMRK 3JKIQ XLI ,IEPXL ERH 7EJIX]
IWNIGYXMZI ,7) ERH IRZMVSRQIRXEP VIKYPEXSVW KSZIVRQIRXEP HITEVXQIRXW MRGPYHMRK XLI (ITEVXQIRX JSV )RIVK]

7IGYVMX] ERH 2IX >IVS ()72> ERH XLI (ITEVXQIRX JSV &YWMRIWW ERH 8VEHI (&8 EW [IPP EW (SI[IRMRK 7XVIIX ,1

S8VIEWYV] ERH XLI '"EFMRIX 3JJMGI 3YV IRKEKIQIRX MRGPYHIW VIKYPEV FMPEXIVEP QIIXMRKW MRZSPZIQIRX MR MRHYWXV] \[SOMRK

KVSYTW LSWXMRK WMXI ZMWMXW JSVQEP VITSVXMRK ERH GSRWYPXEXMSR VIWT IW 8LMW JIEV [I LEZI LSWXIH QSVI X
TSPMXMGMERW § MRGPYHMRK GSRWXMXYIRG] 14W ERH QMR NVRKEKM IR B RX 8 MMPITZIM MR EW TEVX SJ TEVX] [MHI
XLI ZMXEP VSPI [I TPE] ;I EPWS LEZI SFPMKEXMSRW XS IRKEKI [MXL KSZIVRQIRX ERH 2)73 SR SYV PSRK XIVQ W]JWXIQ

TPERRMRK XS IRWYVI XLEX [I EVI MRZIWXMRK MR XLI ETTVSTVMEXI| QIEWYVIW XS TVSXIGX KEW WIGYVMX] SJ WYTTP] JSV SYV
GYWSQ | VAERH GSRWQ I WV; | | RKEKI [ M SYVI RZMSRQ | REPI KYEXSWWEW | FEW M. GSWWIY GSVIRHYWY JISWQ W
XS WYTTSVX SYV ETTVSEGL XS GPMQEXI VIWMPMIRGI WEJIX] ERH IRZMVSRQIRXEP TIVISVQERGI

"EPYI ERH SYXGSQIW
6IKYPEXSV] IRKEKIQIRX WYTTSVXW GSQTPMERGI MRJSVQW TSPMG] HIZIPSTQIRX ERH IRWYVIW SYV TPERW EPMKR [MXL JYXYVI
VIKYPEXSV] VIUYMVIQIRXW 8LVSYKL SRKSMRK IRKEKIQIRX [I LEZI LIPTIH WLETI KYMHERGI SR GPMQEXI VIWMPMIRG! WIGYVIH
EKV | Q1 RXSRSYV6-3 +8 BB RG ERHWTTS\WK HE \SFYWXERMBRFI X | | RTWEH GSRAGRV SREFS\EXSR[ M

KSZI \RQ | RXERH RHYWY] TEVRI W\ NMFGSRXRY! XS YRSGOH! GEVFSRVEEXSR ERHWGYWM SIWTTR STTSVKYRMAW

'SQTVIWWSYV 7XEXMSR %TVMP

HIV SJ XLI 7TGSXXMWL 'SRWIVZEXMZIW 6YWWIPP

ZIQFIV

YKL 'SQTVIWWSYV 7XEXMSR .ERYEV]

XMSR_*IFVYEV]
R EVGL ‘
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&IMRK E VIWTSRWMFPI FYWMRIWW
'SRXMRYIH HIPMZIV] SJ =~ """
JRZMVSRQIRXEP
WYWXEMREFPI ZEPY| ovsm i mousmmme s coun
EHZIVWI IRZMVSRQIRXEP MQTEGXW EGVS
[LMPWX EPWS WIIOMRK [E]W XS IRLERGI
&] VIGSKRMWMRK IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI )7+ JEGXSVW XLEX EVI
MQTSVXERX XS SYV FYWMRIWW [I GER TVSEGXMZIP] QEREKI GSQQIVGMEP VMWOW ER
IQFVEGI STTSVXYRMXMIW FI]JSRH WXEXYXSV] ERH VIKYPEXSV] GSQTPMERGI XS GVIEX
WYWXEMREFPI ZEPYI
)7+ WXVEXIK] .
3YV )7+ WXVEXIK] MW EPMKRIH XS SYV TYVTSWI TVMSVMXMIW ERH ZEPYIW ERH W?)SVGMEFI)S[ [ MHIRXMJ] QEREKI ERH VI
XLI IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI MWWYIW QSWX VIPIZERX XS 2EXMS§E)P(NTRI’E¥V ’\Z;((I'_I'TES\\//VXIHMF_H)GPIIEV KSZIVREXRE
TIIS\Q ERG Q| XBAERHX® | FSYRH XE\KI XVMM Q FI HHI H S HIl GWBR Q EQRK EGSWWL|I S\KERMEXSR ERH oG [ SGMEPR IGIPRAE DMWRGY
IREFPIW XVERWTEVIRX SZIVWMKLX ERH EGGSYRXEFMPMX] WSGMEP MQTEGX TVSQSXMRK XLI[IPPFI
EHHMRK ZEPYIl XS FSXL XLI GSQQYRMXMI
61 JPIGXMRK WMKRMJMGERX VIKYPEXSV] TSPMXMGEP ERH WXEOILSPHIV HIZIPSTQIRMNWEXILIERXVIIMHK] YVENGMIZXWI[IH MR *=
HSYFP Q EX VEB{ EWVWQ | RXOS GSRIMQ MAGSRARYI HM P ZERG JSVXLI JREFR | EVSJ6-3 8 ERHELIEHSJ6-3 +8 %
WYFWIUYIRX MRXIVREP WXEOILSPHIV VIZMI[ MR .ERYEV] GSRJIJMVQIH XLI VSFYWXRIWW SJ XLI JVEQI[SVO VIGSQQIRHMRK
PMQMXIH VIIMRIQIRXW MRGPYHMRK XLI VIGPEWWMJIJMGEXMSR SJ TSPPYXMSR ERH GSQQYRMXMIW EW LMKL MQTSVXERGI X
XLl MHIRXMIMGEXMSR SJ WIZIVEP IQIVKMRK VMWOW VIUYMVMRK QSRMXSVMRK FMSHMZIVWMX] [EWXI] [SVOMRK GSRHMXM S
GLEMR QEREKIQIRX

4SPPYXMSR R
7EJIX] LIEPXL ERH [IPPFIMRK
71IGYVMX] G]FIV ERH TLIWMGEP

&YWMRIWW IXLMGW R
'PMQEXI| GLERKI
"'SQQYRMXMIW

JUYEP XVIEXQIRX
7XEOILSPHIV QEREKIQIRX
7YTTP] GLEMR QEREKIQIRX
8VEMRMRK ERH HIZIPSTQIRX
':SVOMRK GSRHMXMSRW

+SZIVRERGI

6YRRMRK SYV FYWMRIWWEBZXIL M /EFRFWX M
WIWXIQ SJ TVEGXMGIW ERH TVSGIHYVIW
1JIIGXMZI HIGMWMSRW GSQTP] [MXL XLI F
EWWYVERGI XS SYV WXEOILSPHIVW

&MSHMZIVWMX] R
TEWXI
TEXIV R

z :1V] LMKL MQTSVXERGI
z ,MKL MQTSVXERGI

z 1IHMYQ MQTSVXERGI
z 0S[ MQTSVXERGI

3 ZI \EPXLI \WEX K] GSRARY! WS T\SZMI E GSQ TV LI Rl ERHJYXV JISGYWHMEQ | [ S\OXS Q EREKI Q EX \MEEP) 7+
\MDAERH STTS\KYRMAWERH XS WTTSWKSYVISRK X \Q 8P EXXLI LI EVXSI&WERMW Rl \K] WW Q

DEAEEELD] VR SYV 26 MWO QEREKIQIRXe @IGXMSR JVSQ TEKI

2EXMSREP +EW 8VERWQMWWMSR TPG °
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/11 IRZMVSRQIRXEP TMPPEVW

%MV UYEPMX]

'EVMRK JSV XLI REXYVEP IRZMVSRQ
'PMQEXI GLERKI

OIEHIVWLMT JSV GLERKI

o 6I WTSRWMFPI EWWIX YWI

/1] WSGMEP TMPPEVW

'LEVMXEFPI KMZMRK

'SQQYRMX] IRKEKIQIRX

'YWXSQIV IRKEKIQIRX ERH TVSXIGX
)QTPS]II LIEPXL ERH [IPPFIMRK
*YXYVI WOMPPW ERH IHYGEXMSR

/11 KSZIVRERGI TMPPEVW

a ) XLMGW ERH GSQTPMERGI

a *MRERGMEP ERH STIVEXMSREP VMW
a 7XVYGXYVI ERH SZIVWMKLX

s 7YTTP] GLEMR QEREKIQIRX

s 8VERWTEVIRG] ERH VITSVXMRK
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&IMRK E VIWTSRWMEER KMR¥IRITWW

7EJI 1ZIV] HE]

7TEJIX] TIVISVQERGI ERH VIKYPEXSV] IRKEKIQIRX
7EJIX] LIEPXL ERH [IPPFIMRK VIQEMR JYRHEQIRXEP XS S¥RkMRYXWESYY i iBVhERERXVEP XS

LS[ [l STIVEXI 8LVSYKLSYX *= [ VIMRIJSVGIH SYV WEJIXEKGIRRP XFIW] ERIHEVQERG! VIQEMRIH WXVSRK [MXL PS[ PIZIPW SJ PSWX XMQI M
GSRXMRYIH XS IRLERGI SGGYTEXMSREP LIEPXL ERH [IPPFMW{R K EVW WHRE EE\/ R SRLZFAPPEF P | TXVS LSYVW [SVOIH TIVQMPPMSR
SYV TISTPI LMKLIV XLER *= TIVJSVQERGI VIQEMRW [MXLMR WXVIXGL XEVKIXW

3YV eWEJI 1ZIV] HE]* EQFMXMSR MW HIPMZIVIH XLVSYKL JSYV GSVI TMPPEVW [LMAMKYREBIXHRKMER vSRXEBW MK MREIR AIKPEWH W EWTVSEGXMZI

PIEVRMRK PIH WEJIX] GYPXYVI ERH WYTTSVX WYWXEMRIH LMKL UWEPWMMRGPNISNV QERRY | B3 WsMMY VNS 6 XI EERMS NWZIWXMKEXIH EGVSWW VMWO EVIEW MRGPYHMRK XIC
JEXMKY! QEREKIQIRX ERH STIVEXMSREP VIEHMRIWW 6ITSVXMRK VIJPIGXW E QEXYV

/MTMRK SYV EWWIXW ERH TVSGIWWIW WEJI 1ZIV] HE] MHIRXMJMGEXMSR 2S XMIV SRI TVSGIWW WEJIX] IZIRXW SGGYVVIH ERH XLIVI [IVI F

(IQSRWXVEXMRK WEJI FILEZMSYVW 1ZIV] HE] EITSUXMRK SJ PIEHMRK MRHMGEXSVW

7YTTSVXMRK LIEPXL ERH [IPPFIMRK 1Z1V] HE] 6ITSVXMRK SJ PIEHMRK MRHMGEXSVW VIQEMRW E OI] JSGYW 7EJIX] ,IEPXL ERH )R.
F] 1D T\SZIRK VI ZMANR] ERH WU RKXLI RRK ¥ S [ E] GSQ Q YRGEXSRFI X | | RX EQWERH P EHI WINT 4\8KM WV

-QTVSZMRK WEJIX] 1ZIV] HE]
GSRXMRYIW SR EGXMSR GPSWYVI ERH MRZIWXMKEXMSR UYEPMX] XLVSYKL RI[ MRG

ERH TPERRIH MQTVSZIQIRXW XS XLI MRGMHIRX QEREKIQIRX W]WXIQ

7IWXIQ ERH TVSGIWW MQTVSZIQIRXW

il GSRXMRYI XS MRZIWX MR MQTVSZMRK GSVI WIWXIQW ERH TVSGIWWIW XLEX WYTT

5 4VSKVIWW SR XLI )PIGXVSRMG 4IVQMX XS ;SVO TVSKVEQQI

a-QTVSZIH KSZIVRERGI ERH EWWYVERGI| SZIV STIVEXMSREP HVE[MRKW

/1] HIPMZIVEFPIW XS GPSWI SYX 6--3 8 8 7XVIRKXLIRMRK SJ MRGMHIRX MRZIWXMKEXMSRW ERH EGXMSR QEREKIQIRX

a'SRXMRYIH HIPMZIV] SJ E GSRWMWXIRX 7EJI )ZIV] (E] WXVEXIK] [MXL ERRYEP
MQTVSZIQIRX EVIEW

s 3RKSMRK VSPPSYX ERH IQFIHHMRK SJ XLI 71ZIR (IEHP] 6MWOW TVSKVEQQI XS

5 'SRXMRYIH WMQTPMJIJMGEXMSR SJ XLI 7EJIX] 1IEREKIQIRX 7]JWXIQ MQTVSZMRK

a 9THEXIH WEJIX] KSZIVRERGI WXVYGXYVI XS IRWYVI IWGEPEXMSR STTSVXYRMX
WEJIX] LIEPXL ERH [IPPFIMRK GSRZIVWEXMSRW EX EPP PIZIPW

SRXIRX EZEMPEFMPMX] ERH EGGIWWMFMP M X]
IW ERM ERFMRGVIEWVH JSGYW SR ZEPYI EHH

a 7XVIRKXLIRIH LIEPXL WYVZIMPPERGI TVSGIWWIW ERH IRLERGIH [IPPFIMRK WY SV MRCGPYHMRK MQTVSZIH GEWI Jl
QEREKIQIRX RI[ [SVOMRK KVSYTW ERH YTHEXIH VIWSYVGIW SR{
a*SGYWIH VIZMI[ SJ WYTTP] GLEMR WEJIX] TIVISVOQERGI GSRIJIMVQMRK GSRWM IRG] iMXL MRXIVREP TIVISVQERGI ERH JIX‘
WXVSRK VIWTSRWMZIRIWW XS PIEVRMRK
a;SVO XS[EVHW SYV RI\X WEJIX] GYPXYVI WYVZI] MR %YXYQR JSV [LMGL SY EQFMAMSER MW XS Fi TVSEGXINZ1 SR xILI
,2 YHWSR 7EJIX] 'YPXYVI 1SHIP
ERC
MR
/267 7,0( ,1-85< )5(48(1&< 5%$7(
M E R

,1&5($6( ,1 6%)(7< +($/7+ $1' (19,5210(127 /($'(56+,3 6,7( 9,6,76
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&IMRK E VIWTSRWMEER KMR¥IRITWW

/[IGYVMRK SYV TISTPI EWWIXW ERH HEXE
ZIVMRK MR GLEPPIRKMRK WIGYVMX] GSRXI\XW

7XVIRKXLIRIH WIGYVMX]: e

8LI X IEX IRZMVSRQIRX JSV '"VMXMGEP 2EXMSREP -RIVEWXVYGXYVI GSRXMRYIW X3S
WMKRMIMGERGI LEW MRGVIEWIH XLI EXXIRXMSR SJ E [MHI WTIGXVYQ SJ EHZIVWEV
J S Y R H E X IVI S R W WXEXI ERH WXEXI EPMKRIH EGXSVW EW [IPP EW HMWVYTXMZI GPMQEXI ERH TSPMX
EGXMZMX] § GSQFMRMRK G]FIV TLIWMGEP MRWMHIV ERH WYTTP] GLEMR GEQTEMKH}
PERHWGETI 3YV VIWTSRWI MW XS TVMSVMXMWI MRXIPPMKIRGI PIH XLVIEX MRJSVQ

AVSXIGXMRK SYV TISTPI EWWIXW ERH HEXE IRWYVIW [I GER'NFMEMNSFIRFRYGR] wYTTP]

HVMZI E GPIER IRIVK] JYXYVI ERH QEMRXEMR MRHYW XV MR pG 8 1Q i kXM XM ZH BRRINY YE T/
7IGYVMX] NTIGXEXMSRW JSV IWWIRXMEP WIVZMGIW EVI VMWMRK 2I1[ ERH IZSPZMRK

-R [ WXVIRKXLIRIH XLI WIGYVMX] JSYRHEXMSRW XLEX YRHIVTMR XLI WEJI ERHMBWEGRY ST YEXMSRr 8L VM EMRIVE1F v WicYVMX] VIKMQI EVI MRGVIEWMRK K
2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 [LMPI TVITEVMRK JSV E JYXYVI HIIMRIH & IRIVELERGRYMEN R MEER'BMGEYEYW [LMPI EPWS GVIEXMRK YRGIVXEMRX] EW

HMKMXEPMWEXMSR ERH E QSVI GSRXIWXIH KPSFEP WIGYVMX] IRZMVSRQIRX 1 ETEWRE GRS T BMEIEN B S5l WERKEIE! (W FT WWSERE sPHIVW ERH MRZIWX XS OIIT TEGI [V
WEJIX] § EW E GSVI HMWGMTPMRI XLEX TVSXIGXW TISTPI IREFPIW STIVEXMSRW ERH WYWXEMRW GSRJIJMHIRGI EQSRK GYWXSQIVW

VIKYPEXSVW KSZIVRQIRX ERH MRHYWXV] WXEOILSPHIVW 7IGYVMX] MW RSX E WXEXMRIRBEKYRERIHMXEMW E GSRXMRYSYW G]GPI SJ

YRHIVWXERHMRK XLVIEXW ERH EWWIXW HIWMKRMRK TVSTSVXMSREXI GSRXVSPW &l BEIASKIMEW MR GMIBWMR IFRIpPIQAFIHHIH HMWXVMFEYXIH ERH MRXIVGSRRIGXIH EGV
XLI VETMH EGGIPIVEXMSR SJ EHZERGIH XIGLRSPSKMIW GVIEXIW FSXL STTSVXYRMX]

/11 JISGYW EVIEW EVXMIMGMEP MRXIPPMKIRGI ;I LEZI XLIVIJSVI TVMSVMXMWIH WIGYVI HMKMXEPMWE

MW HIWMKRIH MRXS GLERKI ERH GSRXVSPW IZSPZI EPSRKWMHI XIGLRSPSK]
s 6IHYGI VMWO XS 2EXMSREP +EW

g 4VSXIGX WIGYVMX] SJI WYTTP] J)GSRSQMG PERHWGETI
;1 LEZI JSGYWIH SR XEVKIXIH VMWO FEWIH MRZIWXQIRX ERH WXVSRK KSZIVRERGI X
alllIX ERH INGIIH VIKYPEXSV] NTIGXEXMSRW

EGGSYRXEFPI ERH XMIH XS SYXGSQIW 3YV VMKSVSYW XIGLRSPSK] GLSMGIW ERH T
a )REFPI MRRSZEXMSR ERH TVSHYGXMZMX] XLVSYKL XVYWXIH HEXE XIGLRSPSK] EﬁrbEEWé/MIMJWVYHIRX GSWX QEREKIQIRX

4SPMXMGEP ERH KISTSPMXMGEP PERHWGETI
% FVSEH FEWIH GLERKI MR XLI MRXIVREXMSREP SVHIV GSRJPMGX HIREQMGW ERH |

GSRXMRYI XS WLETI NTIGXEXMSRW SR 9/ GVMXMGEP MRIJVEWXVYGXYVI ;I WXVIRKX|
TEVXRIVW ERH WIGXSV FSHMIW WYTTSVXMRK WLEVIH VIWMPMIRGI SENIGXMZIW ERI
ERH MRWMKLX RIIHIH XS STIVEXI GSRIJMHIRXP] MR E QSVI GSRXIWXIH IRZMVSRQIRX

7XVIRKXL ERH HITIRHEFMPMX]

3YV ETTVSEGL MW IRGETWYPEXIH F] IMKLX MRXIV PMROIH GETEFMPMXMIW 8LIWI E\

IRHIVWXERXIMRK VIHXQEMRXEMRIH E XLVIEX PIH WIGYVMX] TSWXYVI GSQFMRMRK
[MXL STIVEXMSREP VITSVXMRK ERH KSZIVRERGI 8LMW IREFPIW TVMSVMXMWEXM S
WYTTP] ERH XLI WEJI VYRRMRK SJ XLI RIX[SVO

IRHIVWXERHMRK SYV EWWIXW TISTPI HEXE W]JWXIQW MR;JVES\RMYREKIHVX SEW M VW
WIGYVMX] JSYRHEXMSRW TEVXMGYPEVP] [LIVI PIKEG] XIGLRSPSK] GSQTPI\ STIVE
HITIRHIRGMIW GER MRXVSHYGI ZYPRIVEFMPMXMIW 8LMW MRGPYHIW MQTVSZIQIR.
ETTVSEGLIW XS YRHIVWXERHMRK [LIVI WIRWMXMZI MRIJSVQEXMSR VIWMHIW ERH L

IRHIVWXERHMRK VMWO XS 2EXMSREP +EW ERHA|VQIENWR KEKY BIHWYYNTRLVIEX MRJIJSV(Q
ETTVSEGL EPMKRIH XS VIKYPEXSV] NTIGXEXMSRW ERH REXMSREP VIWMPMIRGI TV
VMWOW MWWYIW ERH QMXMKEXMSRW EVI ZMWMFPI S[RIH ERH TVSKVIWWIH 8LM!
QEOMRK EGVSWW G]FIV TLIWMGEP TIVWSRRIP ERH WYTTP] GLEMRW
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&IMRK E VIWTSRWMEER KMR¥IRITWW

/[IGYVMRK SYV TISTPI EWVOWBEBROANMWMBRRHIHEXE

(IWMKRMRK ERH MQTPIQIRXMRK VIPIZERX ERH; BIRXKGIRWIH XSRMRBEPWX MR GSRXVIPINVEMEXXQEXREMERPERH GSPPEFSVEXMSR XS HVMZI WIGYVMXW P\ NMNMRIRGIGERH TVS

VIHYGI VMWO MRGPYHMRK HMKMXEPMWEXMSR XS IREFPI XLI RI\X GLETXIV SJ 2EXMSREP +EW TIVIJISVQERGI § T\
a )RLERGIH WIGYVMX] QIEWYVIW | K HIXIGXMSR EGGIWW GSRXVSP ERH QSRMXSVIIV.']:-IQ%GWBéWAW%&Mﬁl%\Mﬁ%T)M_%-;(VRé‘mmGMWMSR QEOMRK 7IGYVMX] WMXW EX XL
SVMKMREP WGSTI MR WSQI EVIEW o (EXE HVYMZIR HIGMWMSR QEOMRK

o 1SHIVRMWEXMSR ERH VIWMPMIRGI MQTVSZIQIRXW MR STIVEXMSREP XIGLRSPSK] ; ESh\AH VWWEMRIR & FAMS T EW G GV ERH WXVIRKXLIRMRK

WIGYVMX] GETEFMPMXMIW SZIV XMQI o -RRSZEXMSR XLVSYKL EHZERGIH XIGLRSPSKMIW
2 71GYVI F] HIWMKR EWWYVERGI IQFIHHMRK WIGYVMX] EGVSWW GLERKI TVSKVEQQIW EBHJRW YYMREWLGYLYMX], GSRWMHIVEXMSRW

EVI FYMPX MRXS HIPMZIV] JVEQI[SVOW ERH WXEKI KEXIW
a 8VYWXIH HEXE %- ERH EYXSQEXMSR

I1SRMXSVMRK ERH EHETXMRK EW XLVIEXW ;EWWVXWKIXRI—RMMWR]WN/IZ?S@SIZIVWMKL){S O%WWIX(KJJI%%)I%Y(T(?I)&YXVE_I&H PMJIG]GPI STXMQMWEXMSR
STIVEXMSREP ERH WXIIVMRK KSZIVRERGI IREFPMRK XVIRH FEWIH MRWMKLX ERH XMQIP] IWGEPEXMSR [LIVI RIIHIH 8LMW LIPTW

IRWYVI SYV GSRXVSPW VIQEMR 1JJIGXMZI EW SYV IRZMVSRQIRX GLERKIW % GPIEV TYVTSWI KYMHMRK HIGMWMSRW

LIXMRK ERH INGITHMRK "JFIV %WWIWWQIRX *VEQI[SVO %" GISRXMKRMKMWREYSNOE RURESKVEXMSREP +EW ERH VIHYGI VMWO F] TVMSVMXMWMRK GSRXVSPW ERH MR

XS XLI 2EXMSREP ']JFIV 7IGYVMX] "IRXVI 2'7" "%* WYTTSVXMRK GSRWMWXIRX TVE%&Q@)EI@NI%WGK’%MX?EBWY‘VW%RH WEJI STIVEXMSRW

QEREKIQIRX GYPXYVI ERH XIGLRMGEP GSRXVSPW ERH WYWXEMRMRK TVSKVIWW EGYVSWW_EEWIPMR| ERH IRLERGIH TVSJMPI|W ,
a )RWYVI ETTVSTVMEXI TEVXRIVW ERH JYRHMRK JSV WYWXEMREFPI 1JIJMGMIRX STI

%YXSQEXMSR [LIVI TSWWMFPI § [SVEMRRKVEREMXWMRK XS[EVHW WQEVXIV QSVI EXEIQVRERGWIERHYWMEXKGSQI FEWIH HIPMZIV] HMWGMTPMRI

STIVEXMSRW ERH VITSVXMRK VIHYGMRK QERYEP 1JJSVX MQTVSZMRK GSRWMWXIRGERRHGESTPMERYE RIVEX KM SR LM KR FPY xS VIKYPEXSV] NTIGXEXMSRW ER
VMWO VIHYGXMSR EGXMZMXMIW PIKMWPEXMSR ERH EGGSYRXEFMPMX] VIUYMVIQIRXW

(IJIRGI MR HIFXIZIR XLI FVIEHXL SJ QSHIVR XLVIEXW [I GSRXMRYIH XS ETTP] P E4IMW H TBWKX HBMKMORE B MRME X WM R KWXOVERXX KKl F] IREFPMRK WIGYVI TVSKVIWW EGVSWW H
JEMPYVI SJ ER] WMRKPI GSRXVSP HSIW RSX VIWYPX MR YREGGITXEFPI VMWO 8LMW BN GIRGIM TM WNUSRMERIO G FRXXEBPIB TVSXIGXMRK WIGYVMX] SJ
WYTTP] ERH QEMRXEMRMRK STIVEXMSREP GSRIJMHIRGI

% JSGYW SR TISTPI FILMRH XLI TIVISVQERGI
WQRFMXMSYW JYXYVI GSQQMXQIRXW EPMKRIH XS XLI JI%\LVI\J&J (& F RV MR W Er TisTRI xLIMY woMPPW XLiMV NYHKIQIRX ERH XLI

8LI IRIVK] XVERWMXMSR [MPP MRGVIEWI VIPMERGI SR HEXE GSRRIGXIH STIVEXMSRW ERH GSPPEFSVEXMSR EGVSWW XLI ZEPYI|I GLEMR

3YV JYXYVI WIGYVMX] GSQQMXQIRXW EVI HIWMKRIH XS IREFPI XLEX XVERWMXMSR*WEM A WX YRTENSINTR R W RREYEXMWRMRRW ERH GEVIIVW 1 GSRXMRYIH XS WXVIRK
TVSHYGXMZMX] [LMP! TVSXIGXMRK XLI RIX[SVO &VMXEMR VIPMIW SR XEVKIXIH XVEMRMRK XS WYTTSVX WYWXEMRIH GSQTIXIRGI MR GVMXMGEP WIGYVM

a;1 TVSXIGX ERH IQTS[IV TISTPI § WIGYVMX] E[EVIRIWW ERH XVEMRMRK ;I GSRXMRY
&YMPHMRK SR TSWX WITEVEXMSR WYGGIWWIHRIR 3 MPMBRIWKIQIBXRHEXMSRW WXMEGRXSIRPIVIHE] [SVO WXVIRKXLIRMRK WIGYVMX] E[EVIRIWW XVEMRMRK ERH IRK

XLVSYKL 6--3 8 MRZIWXQIRXW YWMRK IZMHIRGI SJ HIPMZIV] ERH VMWO VIHYGXMSR XS KYMHI| XLI RINX TLEWI SJ WIGYVMX]
MRZIWXOIRXW a;l QSXMZEXI ERH VI[EVH TISTPI S GPIEV WIGYVMX] SENIGXMZIW ERH WXVEXIK] ;1 W

TIVISVQERGI ERH EGLMIZIQIRX [LMPWX IUYMTTMRK TISTPI [MXL XLI VIWSYVGIW EI
-RZIWXMRK JSV WYGGIWW MR 6--3 +8 XEVKIXIH ERHVIFEMGEMWRK M B ¥ KWXIGI RORE | W X 1 IREXT RV VEE iXMM W

GPIEVP] XMIH XS QIEWYVEFPI SYXGSQIW VMWO VIHYGXMSR VIWMPMIRGI MQTVSZtQIRXWWERI KKYWRKX$S EIREWMWYYERGREFRY VTEEXMEBS RIWLMTW 3§ EGVSWW XIEQW ERH I1\X
WXVIRKXLIRIH MRZIWXQIRX KSZIVRERGI ERH TVSKVEQQI HMWGMTPMRI XLVSYKL GSPPEFSVEXMSR EGVSWW STIVEXMSREP XIEQW XIGLRSPSK] XIEQW ERH

XVYWXIH VIPEXMSRWLMTW XLEX MQTVSZI|I YRHIVWXERHMRK EGGIPIVEX]I HIGMWMS
7TXVIRKXLIRMRK TEVXRIVWLMTW [MXL KSZIVRQIRX ERH MR HY®NWW X9 /MR HE MR)EI\X/IRiEIXXIEI/I_)ls%ﬂFHPIE’H’

IRHIEZSYV ;1 [MPP GSRXMRYI WXVIRKXLIRMRK VIPEXMSRWLMTW [MXL KSZIVRQIRX ERH WIGXSV TEVXRIVW XS WYTTSVX WLEVIH
WMXYEXMSREP E[EVIRIWW GSSVHMREXIH WIGYVMX] TPERRMRK ERH GVIHMFPI REXMSREP TVITEVIHRIWW

7IGYVMX] SR TEV [MXIMPRPIGGRXMRYI XS WXVIRKXLIR XLI EPMKRQIRX FIX[IIR WIGYVMX] ERH WEJIX] QMRHWIXW
IRWYVMRK WIGYVMX] VIUYMVIQIRXW EVI YRHIVWXSSH TVEGXMGEP ERH IQFIHHIH MRXS IZIV]IHE] STIVEXMSRW

I1IEWYVI ERH HIQSRWXVEXI ZEPYI| ERH NWW GG S RXKWMRW IRSPZMRK XLI [E] [I QIEWYVI WIGYVMX]
TIVISVQERGI ERH VMWO VIHYGXMSR JSGYWMRK SR XVERWTEVIRX HIGMWMSR YWIJYP QIXVMGW XLEX HIQSRWXVEXI GSRXVSP
1JJIGXMZIRIWW ERH KSSH WIGYVMX] SYXGSQIW
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6YRRMRK SYV FYWMRIWW IXLMGEPP]

9TLSPHMRK ERH HIQSRWXVEXMRK LMKL WXERHEVHW SJ GSRHYGX EVI GVMXMGEP XS
QEMRXEMRMRK FYWMRIWW GSRIJMHIRGI

;1 LEZI IWXEFPMWLIH TSPMGMIW ERH KSZIVRERGI XLEX WIX ERH QSRMXSV SYV ETTVSEGL XS TVIZIRXMRK
JMRERGMEP GVMQIW JVEYH FVMFIV] ERH GSVVYTXMSR MRGPYHMRK SYV %RXM &VMFIV] ERH 'SVVYTXMSR 4SPMG] XLI
%&' 4SPMG] ERH SYV 'SHI SJ )XLMGW XLI "SHI

JXLMGEP FYWMRIWW WXERHEVHW

8LIWI EVI VIZMI[IH ERRYEPP] ERH EVI WYTTSVXIH F] E GSQTER] [MHI JVEQI[SVO SJ GSRXVSPW HIWMKRIH XS TVIZIRX ERH

HIXIGX FVMFIV] SV GSVVYTXMSR 3YV 'SHI WIXW SYX XLI WXERHEVHW ERH FILEZMSYVW [I NTIGX JVSQ EPP SYV IQTPS]IIW 8LI

%&' 4ASPMG] ETTPMIW XS EPP IQTPS]IIW ERH XLSWI [SVOMRK SR SYV FILEPJ ERH WIXW SYX SYV *IVS XSPIVERGI ETTVSEGL XS
FVMFIV] JVEYH QSRI] PEYRHIVMRK XE\ IZEWMSR ERH SXLIV GSVVYTX FYWMRIWW TVEGXMGIW 8LIWI TSPMGMIW EVI WYTTSVXIH F]
GSQQYRMGEXMSR ERH XVEMRMRK TVSKVEQQIW MRGPYHMRK QERHEXSV] | PIEVRMRK JSV EPP IQTPS]IIW ERH HMVIGX GSRXVEGXSVW
XS TVSQSXI E WXVSRK IXLMGEP GYPXYVI 8S IRWYVI GSQTPMERGI [MXL XLI 9/ &VMFIV] %GX ERH SXLIV VIPIZERX PIKMWPEXMSR

[ STIVEXI ER ERXM JMRERGMEP GVMQI VMWO EWWIWWQIRX TVSGIWW EGVSWW XLI FYWMRIWW XS MHIRXMJ] LMKLIV VMWO EVIEW ERH EGX SR
XLI VIWYPXW XS QEOI WYVI EHIUYEXI TVSGIHYVIW EVI MR TPEGI XS EHHVIWW XLIQ 8LI %YHMX ERH 6MWO 'SQQMXXII SZIVWIIW

XLI TSPMGMIW W]IWXIQW ERH GSRXVSPW MR TPEGI JSV XLI EVIEW GSZIVIH F] XLI 'SHI ERH XLI %&' 4SPMG] ;I MRZIWXMKEXI| EPP
EPPIKEXMSRW SJ IXLMGEP QMWGSRHYGX XLSVSYKLP] ERH XEOI GSVVIGXMZlI EGXMSR ERH WLEVI PIEVRMRKW ERH XVIRHW [LIVI
ETTVSTVMEXI [LMGL EVI VITSVXIH XS XLI %YHMX ERH 6MWO 'SQQMXXII

' LMWXPIFPS[MRK

-X MW MQTSVXERX XLEX IZIV]SRI [LS [SVOW JSV YW GER VEMWI ER] GSRGIVRW XLI] QMKLX LEZI [MXLSYX JIEV SJ VIXEPMEXMSR ERH
XLEX XLI] GER HS WS ERSR]JQSYWP] ;I LEZI EYKQIRXIH SYV 'SHI SJ )XLMGW [MXL E 7TIEO 9T 4SPMG] XS IRGSYVEKI STIR

VITSVXMRK ERH [I LEZI E GSRIMHIRXMEP I\XIVREPP] QEREKIH 7TIEO 9T LIPTPMRI [LMGL MW EZEMPEFPI LSYVW E HE]

HE]W E JIEV ;I TYFPMGMWI XLI GSRXEGX MRJSVQEXMSR XS EPP GSPPIEKYIW SR SYV MRXVERIX ERH XLVSYKL HMVIGX IRKEKIQIRX
TEVXMGYPEVP] [MXL XLSWI XIEQW MHIRXMJMIH EW LMKLIV VMWO XLVSYKL SYV ERXM JMRERGMEP GVMQI VMWO EWWIWWQIRX TVSGIWW

i1l YWI ER ERRYEP ERSR]QSYW GSPPIEKYlI PMWXIRMRK WYVZI] XS QIEWYVI SYV IXLMGEP GYPXYVI ERH XLI GSRIJMHIRGI XLEX SYV
IQTPS]IIW LEZI MR VEMWMRK IXLMGEP GSRGIVRW ;I XEVKIX EGXMSRW FEWIH SR XLI WYVZI] SYXGSQIW

T %RRYEP 61
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&IMRK E VIWTSRWMEPR XKMR¥IRIWW

3YV IRZMVSRQIRXEP GSQQMXQIRXW

4VSXIGXMRK SYV IRZMV:SRQ ERXe MR i1 e voes o o iorea

MQTEGX SR XLI I VSRQIRX 3YV ETTVSEGL JSGYWIW SR JMZI OI] TMPPEVW ERH

TVSKVIWW ERH YRHIVWXERH LS[ [IPP [I EVI TIVISVQMRK 8LI] LEZI VIQEMRIH MR TPE
6-3 8 8LI WGHBRFI B[ LMLRALXNI T\SKM W\ | LEZI QEHI

/11 IRZMVSRQIRNMPPEVW

+EW MW ERH [MPP FI JSV HIGEHIW XS GSQI E QENSV GSRXMMKYPUIV XS XLI FPIRH SJ
IRIVK] WSYVGIW TS[IVMRK XLI GSYRXV] %X ER] SRI XMQI!I DETI I6BOIH XS JIXVGI REXMRRE»N¥I 23\ IQMWWMSRW XLVSYKLSYX 6--3 8 8L
IRIVK] GSYPH FI WYTTPMIH F] KEW SPHIV GSQTVIWWSVW SR SYV RIX[SVO [MXL GPIERIV XIGLRSPSK] ;I LEZI WIIR E GSR

[MXL 2B\RXIRWMX] LEPZMRK JVSQ X®K L MR L MR LMW HIQSRWXVEXIW XLI X
7IGYVMX] SJ IRIVK] WYTTP] MW WSQIXLMRK QER] SJ YW XEOI JSV KVERXIH ERH HIB@I—%'\VMI&\WI\W&(KMM\? é/\}\wv'l'l§R|§/E%FIMPMX] [I XEOI

INXVIQIP] WIVMSYWP] &YX [I| ORS[ MX MW MQTSVXERX XS FEPERGI XLMW [MXL SYV IRZMVSRQIRXEP SFPMKEXMSRW ;I EVI E[EVI SJ
XLl GVMXMGEP VSPI [| TPE] MR WSPZMRK GYVVIRX ERH JYXYVI GLEPPIRKIW JSV IRIVIPIM@RNKI[GLRWNKNI XLEX [I EVI JPI\MFPI MR LS|

[ TVSZMHI ERH YWI IRIVK] % KEW PMOI LJHVSKIR JSV INEQTPI MW I\TIGXIH XS FI ENRRR X IKVHP-EENVKESI EX I CWERGI CEWIH 8EVKIXW MRMXMEXMZI 7&8M EPMKRIH TEX
IRIVK] QM\ ERH [I [ERX XS FI EX XLl JSVIJVSRX SJ HIPMZIVMRK XLI FIRIJMXW SJ GSRRNMWW RIS RW TIMX LE R H5 8 QEEMRQ IR XWXY NZEGL RIX ~IVS F] ERH ER EQFMXMSR XS
XS EGLMIZI QMRMQEP EHZIVWI IRZMVSRQIRXEP MQTEGXW EGVSWW EPP SYV STIVEXYYS RAB Q| LMIP IMERAVXM B X NOM WK VER| QP X 8 MRIKER QI XLERI PIEO HIXIGXMSR ERH VITEMV

PSGEP IRZMVSRQIRX 3YV SZIVEPP EQFMXMSR MW XS TVSXIGX XLI {RZMVSRQIRX EVHI ¥ERT WK X RWWBRESSVRERVMMEE W S\OMERE LI HIRK S | WEFML E\SFYVX6-3 +8 FEWRRI [ ML X S
SJ XLI XLVII TPERRIH JIEVW SJ QSRMXSVMRK RS[ GSQTPIXI

6IWTSRWMFPI EWWIX YWI

/11 EGLMIZIQIRXW % TVSKVEQQI LEW FIIR MR TPEGI XS HIGSQOMWWMSR SYV VIHYRHERX EWWIXW VIW1

ZMEFPI SV [LIVI TSWWMFPI GLERKMRK XLIMV TYVTSWI %X XLI WEQI XMQI [I LEZI T
LA R L S A L e A A A L A e e A R A A A R L] WYWXEMREFPI TVSGYVIQIRX TVEGXMGIW [LMPI JSGYWMRK SR VIHYGMRK XLI [EWXI
e 61GIVXMIMIH XS -73 JSV )RZMVSRQIRXEP 1EREKIQIRX HIQSRWXVEXMRK WYETYRUIET

PIEHIVWLMT MR EHHVIWWMRK SYV IRZMVSRQIRXEP VMWOW ERH STTSVXYRMXM

ac 4AYFPMWLIH SYV 6--3 +8 FYWMRIWW TPER [LMGL MRGPYHIW E RIX[SVO HIGEVES
ERH SYV )RZMVSRQIRXEP %GXMSR 4PER

'EVMRK JSV XLl REXYVEP IRZMVSRQIRX
‘] LEZI HIZIPSTIH ER ETTVSEGL XS TVSXIGXMRK ERH IRLERGMRK FMSHMZIVWMX] HY\
XLVSYKL XEVKIXIH 1JJSVX ERH GSQQYRMX] IRKEKIQIRX 8LI ,EXXSR 'SQTVIWWSV 7XE
= 7YGGIWWIYPP] XIWXIH XLI JMVWX WIX SJ SYV RI[ TMTIPMRI VIGSQTVIWWMSR Q| iy vty S [LMPI E RI[ WXVEXIK] [EW GVIEX

ZUFLALAIRIS JOS b & 20 QENSV TVSNIGXW KSMRK JSV[EVH %X XLl WEQI XMQI [I MRGVIEWIH XLI IRZMVSRQIF
e )\TERHIH SYV JYKMXMZI| PIEO HIXIGXMSR TVSKVEQQI [LMGL MW SR XVEGO XS XLVSYKL LEFMXEX IRLERGIQIRXW ERH IHYGEXMSREP MRMXMEXMZIW

IQMWWMSR TIVISVQERGI FEWIPMRI JSV XLI 287
OIEHIVWLMT JSV GLERKI

;1 LEZI FIIR [SVOMRK XS IRWYVI XLEX WYWXEMREFMPMX] FIGSQIW TEVX SJ IZIV]HE]
FITR WXVIRKXLIRMRK SYV MRXIVREP GETEFMPMX] XLVSYKL ER SRPMRI XVEMRMRK T
IRZMVSRQIRXEP WYWXEMREFMPMX] ORS[PIHKI ;I LEZI EPWS TPE]IH ER EGXMZI VSPI
MRHYWXV]

JRIVK] 1IJJMGMIRG]

8LI QSWX IRIVK] MRXIRWMZI EGXMZMX] [MXLMR 2EXMSREP +EW MW STIVEXMRK SYV
PMRI [MXL WYTTP] ERH HIQERH 8S IRWYVI XLEX [I| MQTVSZI IRIVK] IJJMGMIRG] MR >
LEZl YTKVEHIH 0)( PMKLXMRK MRWXEPPIH WSPEV 4: TERIPW EX X[S GSQTVIWWSV W
X[S SXLIV GSQTVIWWSY WXEXMSRW WEZMRK IRIVK] SR GEF ZIRXMPEXMSR ERH PYF




'SRXIRXW 7XVEXIKMG 6ITS¥XIVRFRGI GITSYWKRFRGMEP 7XEXHKHPIRW'WEYV] 2EXMSREP +tEW 8VERWQMWWMSR TPG ~ %RRYEP 61

&IMRK E VIWTSRWMEER KMR¥IRITWW

3YV IRZMV SR G SRXEWPXQFIRXMRY I H

OIEHMRK XLI [E] XS E RIX MVS JYXYVI +VIIRLSYWI KEW VITSVKMR

;1 EVI PSSOMRK XS XLI JYXYVI F] LIPTMRK XS HIZIPST XLI LIHVSKIR XVERWQMWW MBRVW]EWXIRMKRI IS KWVIHLS FWVM KEMRK XLIVITSVXMRK EW 2ZEXMSREP +EW [EW WIX JS\
GETEFMPMX] ERH JPI\MFMPMX] VIUYMVIH JSV E GPIER IRIVK] JYXYVI 2EXMSREP +VMH +VSYT 8LIVIIJSVI LMWXSVMGEP HEXE TVMSV XS XLMW JIEV MW RS)
MRZIF] (YVMRK [ WXVIRKXLIRIH SYV MRXIVREP +,+ EWWYVERGI TVSGIWWIW X

r nar [ SR VAN I I ) m AVAN I | LIAVARVARVA VA | N/ MWW T CV\NIV nNnoi o
3YV KEW XVERWQMWWMSR WTIGMEPMWXW EVI HIWMKRMRK XLI MRIVEWXVYGXYVI GSRWMWXIRG] BH KSZIVRERGI EGVSWW SYV CEVESR VITSVXMRK 8LMW MRGPYHIH

E
LIHVSKIR EW E VITPEGIQIRX JSV REXYVEP KEW ERH XVERWTSVX GEVFSR HMS\MH WTIGMEPMWX XS TVSZMHI EHHMXMSREP SZIVWMKLX ERH EWWYVERGI SJ ZEPMHEXIF
ETTPIMRK SYV NTIVXMWI XS HIZIPST XLI TSXIRXMEP IRIVK] WIWXIQW SJ XLI JYXYVI |I EVI TVSYH XS TPE] E PIEHMRK VSPI MR
WYTTSVXMRK XLI 9/W RIX " IVS EQFMXMSRW ;l EPWS YTHEXIH SYV 7XERHEVH 3TIVEXMSREP 4VSGIHYVIW 734W EGVSWW EPP IQN
GPEVMX] GSRXVSP IJJIGXMZIBYWW HBN XMRKYQ@ERGHSPSK] VIQEMRW EPMKRIH XS X|

'SVTSVEXI|I 7TXERHEYWXIBIV. TVMSVMXMW | MQTVSZIQIRX [1JIJSVXW [l HIZIPSTIH E VMWO
2EXYVEP KEW GSRXVMFYXIW E XLMVH SJ XLI 9/W GEVFSR FYHKIX ERH EW WYGL M&Q%KA V?P LIF\%%%%VEB@GT?&%WWM VAEDQL TVSGIWW VMWO XS KIRIVEX|I E GSQ

X
TEVX XS TPE] MR WYTTSVXMRK XLI 9/ +SZIVRQIRX*W RIX " IVS KSEPW ;I EVI GSQQWH—&Q? I-E&HD 'S[M\I?\\% EI%X(WI ﬁ\}IWIWV\?)?v'N? FEVIEW [MXLMR SYV FYWMRIWW GEVFSR
MW GSRWMWXIRX [MXL XLI SENIGXMZIW SJ XLI 4EVMW %KVIIQIRX [LMGL MRGPYHI\Mé éE Vé"ﬁ\%x YEV QIIGW)XN/IIQI%% %%&O@E%\/VXMRK SJ

21X VS TEXL[E]

MRHMVIGX 7GSTI IQMWWMSRW ;;LMPI [I NTERH SYV 7GSTI VITSVXMRK [I EVI GSQQMXXIH XS EGLMIZMRK RIX VS JSV 7GSTI
HMVIGX ERH 7GSTI MRHMVIGX IQMWWMSRW F] [MXL ER EQFMXMSR SJ JSVBWGEFSHETI HMERIKG X |RRHV WNVRSHRMW BY X GOQW WWR M BRMWIH [MXLMR SYV &'* EVI FIPS]|
8S EGLMIZI SYV GSQQMXQIRX SJ RIX *VS F] [ LEZI MRMXMEPP] JSGYWIH SR V 7GST|)QMWWMSR 'EXIKSV]

SYV STIVEXMSRW 8LMW LEW MRGPYHIH NTERHMRK SYV JYKMXMZI PIEO HIXIGXMSR VEOUT E A
QEREKIQIRX ERH VIHYGMRK STIVEXMSREP ZIRXMRK F] ETTVSZMRK TMPSXW SJ Z|Rch§ S S BV SIXMSR
2EXMSREP +EW 7IVZMGIW LEW EPWS XEOIR RI[ VIGSQTVIWWMSR QEGLMRIW MRXS ST|VEX§AVSERRV&W\(/>?RXP] YRHIV xiwxMRK (MWEBE EFRQIVGMEP ZILMGPI
HIWMKRIH XS VIHYGI TMTIPMRI TVIWWYVI TVMSV XS ZIRXMRK XLIVIF] WYTTSVXMRK JYVXLIV VIHYGXMSRW MR QIxX1 ERI 1QMW W KEWVE RN PIEKI

MQTVSZMRK RIX[SVO IJJMGMIRG] 8LMW GSYPH GYX KVIIRLSYWI KEW IQMWWMSRW JVSQ XYKMXBVEAMRMWWMSERW T xS OIEO HIXIGXMSR ERH VITEMV
AMTIPMRI ERH EFSZI KVSYRH MRWXEPPEXM S
;| LEZI EPWS MQTPIQIRXIH 7GSTI IQMWWMSR VIHYGXMSR STTSVXYRMXMIW MRGPYHMR K TN SEYVMRK MIRTEERPT TRIVKT EX SY ¥y GSQTVIWWSY SRP]

 EVVMRKXSR EVGLMZI SIJIMGIW ERH MRWXEPPMRK TLSXSZSPXEMG 4: TERIPW XS KIRIVEXI IPIGXVMGMX] EX X[S SJ SYV WM%%R_IB FS'SUL'M/XV\MSR
[ EVI VIHYGMRK XVERWTSVX VIPEXIH IQMWWMSRW F] XVERWMXMSRMRK SYV GSQTER] GEV JPIIX XS[EVHW IPIGXVMG ERH ITH:C}/I\WIIJT'IRXW

ZILMGPIW )PIGXVMG ZILMGPIW ):W RS[ EGGSYRX JSV SZIV SJ XLI GSQTER] GEV JPIIX_W‘M‘K‘R‘M—J‘M'GER‘X‘PJ_P‘S‘[‘I‘V‘M'RP\ 331
*YIP GSQFYWXMS (MIWIP

IQMWWMSRW JVSQ FYWMRIWW QMPIEKI
2EXYVEP KEW

% FIWTSOIl HIGEVFSRMWEXMSR WXVEXIK] ERH KPMHITEXL XS RIX ~IVS [IVI GSQTPIXIH MR 3GXSFIV 8LI KPMHITEXL MW 3XLIV QMRSV GSQFYWXMSR
EPMKRIH XS XLI 7GMIRGI &EWIH 8EVKIX MRMXMEXMZI 7&8M 'SVTSVEX| 7XERHEVH R3%T$HBRHVMG M X [ LOBRWNEWT XMISRTTPMBIERAIMGMX] GSRWYQTXMSR ERH KIRIVEXM!
JVEQI[SVO MR TPEGI EX XLI XMQI ;LMPI XLl 7&8M LEW WMRGI MRHIJMRMXIP] TEYWIH MXW HIZIPSTQIRX SJ E WIGXSV WTIGMARGPYHMRK 4: KIRIVEXMSR JPIIX ERH GSQ

VG P Y HM R KRIWIKG X&/SFOWNQ T X M S R

WXERHEVH JSV SMP ERH KEW 2EXMSREP +EW VIQEMRW GSQQMXXIH XS TVSKVIWW:IRXMRK SXLIVW MRGPYHIW QEMRXIRERGI| ZIRXMRK KEW YWMRK HIZMGIW TMTIPMRI ZIRXMRK 4-+ X
TVEGXMGI ERH WGMIRXMJMG IZMHIRGI JQMWWMSRW JVSQ MRGMHIRXW ERH SXLIV QMRSV GSQFYWXMSR LEZI FIIR GEPGYPEXIH ERH MRGP"

%W TEVX SJ SYV 6--3 +8 TPER [l LEZI MRGPYHIH E RIX[SVO HIGEVFSRMWEXMSR V(EXE WSYREIWXQIRX QIGLERMWQ ERH SYV
JRZMVSRQIRXEP %GXMSR 4PER JSV XLI RI\X JMZI ]IEVW 3YvV &'* HEXE WSYVGIW MRGPYHI E GSQFMREXMSR SJ HMVIGX QIEWYVIQIRXW E
LEW FIIR SFXEMRIH JVSQ QIXIV VIEHMRKW SR WMX|I IQMWWMSRW WYVZI]W MRXIVR
MRZSMGI HEXE -R EHHMXMSR QSHIPPIH HEXE LEW FIIR ETTPMIH YWMRK VIGSKRMW
+EW WTIGMJIJMG QIEWYVIQIRXW ;LIVI EGXYEP HEXE LEW RSX FIIR EZEMPEFPI IWXMC(
GSQFMREXMSR SJ STIVEXMSREP EGXMZMX] HEXE LMWXSVMGEP XVIRHW ERH IWXEF
EGGYVEXI VITSVXMRK %PP HEXE WSYVGIW ERH IWXMQEXMSR QIXLSHW EVI HSGYQI|
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&IMRK E VIWTSRWMEER KMR¥IRITWW

3YV IRZMVSRQIRXEP GC&ECEMNENMN MW

+VIIRLSYWI KEW +,+ IQMWWMSRW
8LI XEFPI FIPS[ HIXEMPW SYV &'* MRGPYWMZI|I SJ EHHMXMSREP GEXIKSVMIW EHHIH XS SYV IQMWWMSR MRZIRXSV] JVSQ

&EYWMRIWW GEVFSR JSSXTVMRX &'*

7GSTI SJ IRMXW
IQMWWMSRW
7GSTI OoX'3l

GSVVIGX JSV °

7GSTI 0SGEXMSRS3I

FEWIH
7GSTI OoX'3l
8SXEP &'* OX'3l

GSVVIGX JSV °*¢

LMW XSXEP MRGPYHIW X[S IWXMQEXIH GSQTSRIRXW SJ SXLIV ZIRXMRK QEMRXIRERGI ZIRXMRK ERH KEW YWMRK HIZMGIW XSXEPPMRK OX'33 EW [IPP
EW E TVIHSQMRERXP] IWXMQEXIH GEXIKSV] JSV 4MTIPMRIW ERH %+-W EQSYRXMRK XS O0X'3%3 )\GPYHMRK XLIWI GEXIKSVMIW XSXEP 7GSTI

IQMWWMSRW EVI OX'33]

&EWIH SR X[S VITSVXIH 7GSTI GEXIKSVMIW
8SXEPW EVI VITSVXIH SR E VSYRHIH FEWMW ERH EVI GSRWMHIVIH EGGYVEXI %W E VIWYPX XLI EKKVIKEXMSR SJ MRHMZMHYEP WGSTI ZEPYIW QE] RSX

TVIGMWIP] VIGSRGMPI XS XLI XSXEP &'* HYl XS VSYRHMRK
¢ VITSVXIH JSV EQIRHIH JSV XLMW VITSVX
e VITSVXIH JSV EQIRHIH JSV XLMW VITSVX

61JI1V XS XLI MRHITIRHIRX EWWYVERGI WXEXIQIRX FIPS][

-RHITIRHIRX EWWYVERGI WXEXIQIRX
(IPSMXXI LEW TVSZMHIH MRHITIRHIRX XLMVH TEVX] PMQMXIH EWWYVERGI MR EGGSVHERGI [MXL XLI -RXIVREXMSREP 7XERHEVH JSV

WWWYVERGI )RKEKIQIRXW -7%) ERH %WWYVERGI )RKEKIQIRXW SR +VIIRLSYWI +EW 7XEXIQIRXW -7%)
MWWYIH F] XLI -RXIVREXMSREP %YHMXMRK ERH %WWYVERGI 7XERHEVHW &SEVH -%%7& SZIV XLI WIPIGXIH MRIJSVQEXMSR MHIRXMJMIH

F] XLMW W]QmRBRP XLI EFSZI XEFPI

(IPSMXXIleW JYPP YRUYEPMJIJMIH EWWYVERGI STMRMSRW [LMGL MRGPYHIW HIXEMPW SJ XLI WIPIGXIH MRJSVQEXMSR EWWYVIH MR *= GER FI

JSYRH SR SYV [IFWMXI EX [[[ REXMSREPKEW GSQ VIWTSRWMFMPMX] IRZMVSRQIRX IRZMVSRQIRXEP EGXMSR TPER

2EXMSREP +tEW S8VERWQMWWMSR TPG

" %RRYEP 61
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3YV IRZMVSRQIRXEP GC&ECEMNENMN MW
7TXVIEQPMRIH )RIVK] ERH '"EVFSR 6ITSVXMRK 7)'6

8S 1JJIGXMZIP] QEREKI ERH QSRMXSV SYV KVIIRLSYWI KEW +,+
[MXL MRXIVREP TIVISVQERGI XVEGOIH QSRXLP]
TVSZMHMRK E GPIEV ZMI[ SJ IQMWWMSRW JVSQ SYV HMVIGX

&'* SR ER ERRYEP FEWMW

IQMWWMSRW QIEWYVIH MR OMPSXSRRIW SJ '33 IUYMZEPIRX OX'33]

STIVEXMSRW ERH TYVGLEWIH IRIVK]

;l EPWS HMWGPSWI WIPIGXIH 7GSTI
NTERHMRK XLI VITSVXMRK SJ 7GSTI
IRLERGMRK HEXE GSPPIGXMSR
XVERWTEVIRG]

IQMWWMSRW

3YV &'* GYVVIRXP] JSGYW

IQMWWMSRW MRGPYHMRK FYWMRIWW XVEZIP ERH STIVEXMSREP [EWXI
IQMWWMSRW F] MHIRXMJIMRK QEXIVMEP GEXIKSVMIW HIZIPSTMRK QIXLSHSPSKMIW ERH
%HHMXMSREP GEXIKSVMIW [MPP FI MRGSVTSVEXIH MRXS JYXYVI &* HMWGPSWYVIW XS MQTVSZI

2EXMSREP +tEW S8VERWQMWWMSR TPG

[ VITSVX SYV FYWMRIWW GEVFSR JSSXTVMRX

IW SR 7GSTI ERH 7GSTI

(YVMRK 6--3 +8 [I EVI

" %RRYEP 61

7TXVIEQPMRIH )RIVK] ERH '"EVFSR 6ITSVXMRK

JRIVK] GSRWYQTXMSR YWIH XS GEPGYPEXI |

QRIZ\GWINGSIR W E O ; L
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

'SQTVIWWSYV JPIIX ERH QMRS
TPERX

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VS®STYFWWSEMSRIIX ERH QMRS
TPERX

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VSESYFWWSEMSRIIX ERH QMRS
TPERX HMIWIP ERH REXYVEH

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VS®STYFWWESMSRIIX ERH HMIWIP Q
EEQFYWXMSR TPERX

JQMWWMSRW JVSQ GSQFYWXMSR SJ KEW 7(
KEW MR FYMPHMRKW ERH GSQTVIWWSYV JPII
KEW QMRSV GSQFYWXMSR TPERX JVSQ I

5STI
X GSQFYWXMSR ERH REXYVE

MRGPYHIW MRZSMGIH

SR[EVHW X'3

GSVVIGX JSV

JQMWWMSRW JVSQ GSQFYWXMSR SJ JYIP JS
MRGPYHIW STIVEXMSREP JPIIX ERHIFYWM

V XVERWTSVX TYVTSWIW 7GS

RIWW QMPIEKI X'3

TI

JQMWWMSRW JVSQ FYWMRIWW XVEZIP MR V
ZILMGPIW [LIVI GSQTER] MW VIWTSRWMFPI
7GSTI X'3

JSV TYVGLEWMRK XLI JYIP

RXEP GEVW SV IQTPS]IlI S[RIH

JQMWWMSRW JVSQ TYVGLEWIH IPIGXVMGMX
INGPYHMRK ):W X'3

7GSTI PSGEXMSR FEWIH

8SXEP KVSWREMWDBH SR EFSZI

GSVVIGX JSV

-RXIRWMX] VEXXWSWW3 IMKYVI FEWIH SR QEHR
EFSZI QGQ XLVSYKLTYX SJ REXYVEP KEW

HEXSV] JMIPHW

LIXLSHSPSK]

VITSVXIH JSV
VITSVXIH JSV

EQIRHIH JSV XLMW VITSVX

(EXE WSYVGIW EPMKRIH XS @
[MXL YWI SJ ()72> &)-7 GS
JEGXSVW JS@SRZIVWMSRW E
+VIIRLSYWI +EW -RZIRXSV] G
IQMWWMSR JEGXSVW ERH GE
GSQTVIWWSYV GSQFYWXMSR

SEXE WWBW SR IWMEERMMKRIH XS G
R @ PMWYNVBIRS J ()72> &)-7 GS
RHEGXBYW JSBSRZIVWMSRW E
EMASRLSYWI +EW -RZIRXSV] G
R S VMMMWINESRE PEYGW SAMSW ERH GE
GSQTVIWWSY GSQFYWXMSR
JVSQ XLI GSQFYWXMSR SJ KE
XSXEP IQMWWMSRW LEZI FIIF

SEXE WWBW S B IWEERMKRIH XS G
R B AWYAVBIRS J ()72> &)-7 GS
RIHEGXBYW JSBIRIIVWMSRW &
FEUMBBY HMJJIVIRGI FIX[IIR XL
ERHMG 2 Q TAEAYWE R SMEV [MXL
SRE X@MEPVRESRVQMRSY GSQFY
WSERH VIWYPXMRK

VIWXEXIH HYI XS

EQIRHIH JSV XLMW VITSVX

TVIZMSYW JIEVeW YRHIVVITS

XMRK SJ X'3 1|

SEXE WMBW S B IWEMRGPYHI IRIVK] M
RAMWNSRHW VYR LSYVW ERH W)
VINISMMYWWE 8L1 EFSZI JMKYVIW LEZ
IGSIRBMXMIRKMRXS O;L JVSQ PMXV
MRG0 YGMSZ BX] HIEX®H MB KX L |

W XN2S R T-FERXREZEXEMSR JEGXSVW
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'PMQEXI VIPEXIH JMRERGMEP HMWGPSWYVIW

a % YHMX ERH 6MWO 'SQQMXXII %6’ 7YTTSVXW XLI &SEVH MR IRWYVMRK XLEX XLI W
1 E R E K M R K S Y V G P M ES><SGV YRM|\L§FD|JExx:th.E.EK|H F] SZIVWIIMRK XLI VMWO QEREKIQIRX J°
E® | QTVILYRW | ER EZT SEO FYWMRIWW TVMSVMXMIW 6IWTSRWMFPI JS
NSMRXP] QEREKMRK XLIQ EPSRKWMHI XLI 777"
V M W O W E R H S T T S V X Y QQM%MHEWEXMSRW 'SQQMXXII )RWYVIW EPMKRQIRX SJ XLI INIGYXM
P XV XEVKI F] MRGSVTSVEXMRK IRZMVSRQIRXEP QIEWYVIW MRXS X
a 6IKYPEXMSR 'SQQKMXXMIIW XLI +VSYTeW GSQTPMERGI [MXL MXW PMGIRGI ERH SXLIV
Y)JIIGXMZI JSV TIVMSHW GSQQIRGMRK SR SV EJXIV %TvMBY [SvogvlilS'%‘@Q%%Wﬁb‘é‘%??'” SI ALEHVSYTW FYWMRIWW TPER MXIF
H

VSYTeW M X
*MRERGMEP (MWGPSWYVIW '"*( 6IKYPEXMSRW LEZI FII+R MRXV%HYGI MR XLI 9/ XS
VITSVX SR QEXIVMEP GPMQEXW VIPEXIH QEXXIV 1IEREKIQIRX
*SV XLI JIEV IRHIH 1EVGL XLI +VSYT QIX XLI VIPIZERX XLVIWLSPH SJ LEZMRKZBEXMEREPRtEWISTPSHNW ER®ELVII PMRIWe ETTVSEGL XS VMWO QEREKIQIRX 6IWTSH

XYVRSZIV SJ QSVI XLER e Q 8LI +VSYT LEW XLIVIJSVI WIX SYX FIPS[ XLI HMWGPSWMWYEMEXESIMMWRK RMRGBEMEMRIWWERKBR QMW SR 8LI NIGYXMZIW S[R ERH QEMRXEMR \
EHHVIWWIH MR GSVTSVEXI| KSZIVRERGI XLI TVMRGMTEP GPMQEX!|I VMWOW ERH STE&SWHYEVOMMRIKY VH B ¥ PYEM WM WOX ERWIFVPWWROR X /X WM I[W[ ERH IRWYVMRK XLI EHIUYEG] S«
GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW EVI MHIRXMJMIH EWWIWWIH ERH YEREVWWMO ERHMNXWXT AMR I § ERGI MYZ X G 8 WMRRHIW QEREKI SZIVWMKLX SJ XLI MRHMZM

XEVKIXW ETTPMIH MR QEREKMRK XLIWI MWWYIW MR GSQTPMERGI [MXL "*( HMWGPSWYVI VIUYMV]|OIRXW
LI TVSGIWW M YRHIVTMRRIH F] SYV 6MWO ERH %WWYVERGI JYRGXMSRW MR XLI W

-R SYV XLMVH JYPP ]JIEV EW E WXERH EPSRI FYWMRIWW [I LEZI EGLMIZIH KVIEXIV )OIESXYYXMEX 16MRV R L'ISQ PWMEXKIID | R S[- S PWBEREXI XS XLI %6' ERH 777" % XLMVH PMRI S,
VIPEXIH MWWYIW 8LMW VITSVX FYMPHW SR TVIZMSYW HMWGPSWYVIW ERH TVSZMEBYWMXXENMREMMRRSYV ETTVSEGL XS YRHIVWXERHMRK ERH

QEREKMRK GPMQEXI VIPEXIH VMWOW 8LMW MRGPYHIW KSZIVRERGI WXVEXIK] VMWOl%EREKI IRX QIX}/MGW RH XEVKIXV}I
8LI ')3 LEW HE] XS™HE] VIWTSRWMFMPMX] JSV WYWXEMREFMPMX] ERH GPMQEXI VIPE

;1 EVI EGXMZIP] TVITEVMRK JSV YTGSQMRK GLERKIW XS 9/ PE[ QSWX WMKRMJIMGERXPSRTIERRW SRMAXEME R ISIRKI IVOX VEXMKE MREFMPMNH F] XLI )\MIGYXMZI 'SQQMXXII 3
6ITSVXMRK 7XERHEVHW XS IRWYVI XLEX [I EVI VIEH] XS VITSVX SR RI[ VIKYPEXMS®&WMVMGW MW M\BIRVWNHHEI M ] PMQELIYEMERKFIQQMXXIT SR E QSRXLP] FEWMW [RWYYV
VIQEMRW E GSVI MWWYI MR SYV HSYFPI QEXIVMEPMX] )7+ JVEQI[SVO ERH [I GSRXWSKIVXY WsFOEMR Y i XS KEX MRR MA@ NRMW O I RRKIEMHMARX GPMQEXI VIPEXIH QIXVMGW

XLI FYWMRIWW [LMPWX PS[IVMRK SYV MQTEGX SR XLI IRZMVSRQIRX :
8LI 777" QIX XLVII XMQIW HYVMRK XLI ]JIEV 4VSKVIWW EKEMRWX SYV GPMQEXI GLER

+SZIVRERG] 6--3 8 )RZMVSRQIRXEP %GXMSR 4PER [EW ER MRXIKVEP TEVX SJ XLI 'SQQMXXII*W |
'SQQMXXII EPWS VIZMI[IH ERH VIGSQQIRHIH GSQQMXQIRXW JSV SYV 6--3 +8 )RZMVS

&SEVH GSRXMRYI XS TIVISVQ XLMW JYRGXMSR MR XLI RI[ VIKYPEXSV] TIVMSH

&SEVH GSQTSWMXMSR 8LI QIQFIVWLMT SJ XLI 777° GSRWMWXW SJ RSR INIGYXMZI 7LEVILSPHIV 2SQMREXIH

%W SJ XLI HEXI SJ XLMW VITSVX XLI &SEVH MW QEHI YT SJ JMZI 7LEVILSPHIV %TTSMRAILEUMBIGNYWV SK[SSOIGUNEMIRWPELEMVIH F] SRI SJ SYV 7LEVILSPHIV 2SQMRE X
-RHITIRHIRX (MVIGXSVW 7-(7 SYV 'LMIJ )\IGYXMZI 3JIMGIV .SR &YXXIV[SVXL ERBERMEXXMRERGIMERXMRM®EIVBLIMAOW JSETIWXMZI 3JIMGIV XLI 'LMIJ *MRERGMEP 3JJM
8LI JYPP GSQTSWMXMSR SJ XLI &SEV@GE[RI RISWVIR ISRNTWKIN WGLIHYPIH &SEVH QIITXNWRIKGW FV 1KVl [MXLSE 7EJIX] ,IEPXL ERH ;IPPFIMRK XLI ,IEH SJ 6MWO -RXIVREP %)
TEVXYPEV JSGYWIVMRIESAVWEXMSREP TIVISVQERGI ERH XLI WXVEXIKMG HMVIGXMSRS $R VBV ERVHWHIHR IOV W M RKBKFERH FYXZMHI QEREKIQIRX SZIVWMKLX 8LI 'SQQMXXII 'LE
&SEVH 1ZIV] QIIXMRK SR O] HMWGYWWMSRW ERH HIGMWMSRW XEOIR

8LlI &SEVH LEW SZIVEPP VIWTSRWMFMPMX] JSV WIXXMRK XLI PSRK XIVQ WXVEXIKMG H&OHGKH N &R Sz MLE PHY FYW TER W WRVIIBPSMRE XML BMVWMKLX SJ VMWO ERH JSV QEMR
GSRWMHIVW JEGXSVW VIPEXIH XS GPMQEXI GLERKI 8Ll &SEVH LEW HIPIKEXIH XLISIRKXWSRK VBPWKU Q+ V8 YIS WMKRNM QEXY W W EXEXIKMG VITYXEXMSREP JMRERGMEP ERH
WXVEXIK] ERH EGLMIZIQIRX SJ EWWSGMEXIH MRMXMEXMZIW ERH XEVKIXW XS XLI XEJRHWT7ERWUVMXE FEFR R K/ YWV IXEEGNREKE M M Xp MXEXM EXEHRKI MW E GSRWMHIVEXMSR MR X
8LlI VSPI SJ &SEVH GSQQMXXIIW MR QEREKMRK GPMQEXI VIPEXIH MWWYIW MW HIXBMWW MW S[ZMI[IH EW TEVX SJ XLI &SEVHeW ERRYEP VIZMI[ SJ XLl +VSYTW VMWO T

o 7TEJIX] 71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXIlI 777" SV XLI 'SQQMXXII  %WWMW XW ERRHWMWAHTV BVXIW MQTESKVEIMR I¥PSMPAMBKIMEMMMSRW SR XLI IRZMVSRQIRX
VIWTSRWMFMPMXMIW ERH GSQQMXQIRBKMWT X B VR MR EXS WRWWMWEWMRIKVGPMQEXI! VIWEKOI \SWWOMV ERRL [LSQ MX MRXIVJEGIW ERH LS[ MX EHETXW MXW FYWMRIWW [M X
STTSVXYRMXMIW ERH QEREKMRK XLIQ EPSRKWMHI XAW % MMMXVBRH &BIEMH 'BIQ QIWERZMHMRE | ERMHERIBIQQIRHEXMSRW XS XLI &SEVH ERH IRWYVIW XLEX XLI WEJIX] ERF
ERH HMVIGXMSR XS XLI +VSYTeW WEJIX] LIEPXL ERH WYWXEMREFMPMX] WXVEXIKMKXN ERW NSIRMX &VWMRW YTE ¥ JBWEERNGG BAKEMRWX IXAVSYTW SZIVEPP FYWMRIWW WXV
+VSYTeW WEJIX] LIEPXL ERH WYWXEMREFMPMX] EQFMXMSRW MRGPYHMRK GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW ERH QSRMXSVMRK
XLl +VSYT+W TEXL[E] XS EGLMIZMRK MXW RIX AIVS GEVFSR EQFMXMSRW 8Ll 777" QHZMEWVePMBEXT VIPEXTEXN Ww'd lERREVH EW VIUYMVIH SR XLI JSPPS[MRK EVIEW [I

VIGSQQIRHW ER] GLERKIW XS VMWO TVSJIJMPIW XS XLI &SEVH
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&IMRK E VIWTSRWMEER KMR¥IRITWW

'PMQEXI VIPEXIH JMRERGBEHPXNRWIGPSWYVIW

a 7XVEXIK] GLEPPIRKI ERH ETTVSZI XLI +VSYT*W WYWXEMREFMPMX] WXVEXIK] MR&ERMMRKMER WSTGWKEXIMSREPIERH QEREBG] VMWO WLSVX ERH QIHMYQ XIVQ

-RHMGEXSVW /4-W 8LIVI MW E VMMWsO/SYEXIEKMPW XS QIIX MXW RIX “1VS F3SQQEXRMRX SRIGEYWI SJ RS G
s 4IVISVQERGI! VIZMI[ HIPMZIV] EKEMRWX EKVIIH /4-W ERH SXLIV VITSVXMRK QIEWKKMWEXIR XA Be X M RS x/C 8 biv QERKX v IIFEMWMW Y WWwV EWWSGMEXIH HIGEVFSRMWEXMS
ERH STTSVXYRMXMIW HEQEKI ERH E JEPP MR MRZIWXSV GSRJMHIRGI PIKMWPEXMSR RSR GSQTPMERGI IF

@) QMWWMSRW GSRWMHIV ERH GLEPPIRKI XLI +VSYTW GPMQEXI VIPEXIH TIVISVQRRGE WIRE BER MRS NI YYeWP R wd FMRGIFRXS SYV EFMPMX] XS WIGYVI MRZIWXQI
IQMWWMSRW XEVKIX ERH XLI TVSKVIWW QEHI EKEMRWX XLI EQFMXMSR XS VIEGL\RIY GIVSTIVEXMSREP GEVFSR IQMWWMSRW  8LI \RIKKY PIBEESVMR S SIFBW [W X T M VM KK KQ E
s 6MWO VIZMI[ GPMQEXI VIPEXIH VMWOW ERH VIGSQQIRH ER] GLERKIW XS XLI VMWIRM XR BXMZ | WM\W® PT '8 &Pl FFIVJ WRBHXH I M@6XL1] HIQSRWXVEXI KSSH ZEPYI JSV GSRWYQ

s 0OIKMWPEXMSR VITSVX SR JSVXLGSQMRK PIKMWPEXMSR ERH SXLIV VIUYMVIQIRXWLV I'pEWPRKBELY EWIIRIEKEW P yaM 12 woEWERGEVKIX - RMXMEXMZI 7&8M GSVTSVEKXI
STTSVXYRMXMIW PMOIP] XS EJJIGX XLI +VSYT ERH GSRWMHIV LS[ MX [MPP GSQTHIMWWMSR VIHYGXMSR KPMHITEXL LS[IZIV XLMW KPMHITEXL GERRSX FI ZEPMHEXIF

o -RZIWXMKEXMSRW SZIVWII OI] MWWYIW VIPEXMRK XS QEXIVMEP IRZMVSRQIRXEPJM§%l\?IMII??)I(;\%WE{X/EEV\)/YM%(VSSJVXKLEIR+M/\¥$}FM/\§%WW%/II\QQFI)V\F\BH KEW WIGXSV KYMHERGI JV:

STIVEXMSRW VIWYQTXMSR 8LI XLVII QSPIGYPI WXVEXIK] HMWGYWWIH FIPS[ MR XLI &YWMRIWW 7.
QMXMKEXMSR EGXMSR EKEMRWX XLI RIX " IVS VMWO EW L]JHVSKIR ERH GEVFSR HMS
7XVEX|K] HIGEVFSRMWEXMSR SJ XLI XVERWQMWWMSR W]JWXIQ
SVERWMXMSR EVOIX VMWO WLSVX ERH IHMY X1V
6MWERM STTSVXYRMXMIW Q Q Q XIVQ

gLIVI MW E VMWO XLEX QEVOIX HIQERH JSV XLI YWEKI SJ XLI 2ZEXMSREP 8VERWQMW

-R EHHMXMSR XS XLI GPMQEXI VIPEXIH VMWOW IRGSQTEWWIH [MXIMRXE YW I X VEXRAAQENINPEY s ¢ F KMAREFR O X LY SYVMRK EPXIVREXMZI IRIVK] WSYVGIW SZIV KEW
VIPEXIH VMWOW [LMGL EVI GSRWMHIVIH XS LEZI E TSXIRXMERA M|l EXVOME 8 SRWTMEIBREFR [XLI FYWMRIWW 8

MQTEGX XLI +VSYT LEW SR XLl IRZMVSRQIRX ERH VIHYGMRK XLI GEVFSR IQMWWMSRW EWWSGMEXIH [MXL STIVEXMRK SYV FYWMRIWW

ERH XLl MOTEGX E GLERKMRK GPMQEXI QE] LEZI SR SYV EWWIXW 3YV XLVII QSPIGYPI WXVEXIK] HIXEMPIH MR XLI &YWMRIWW 7XVEXIK] ERH 7GIREVM?
EKEMRWX XLMW VMWO F] EPPS[MRK 2EXMSREP +EW XS QEMRXEMR EKMPMX] MR E H]

LIR GSRWMHIVMRK XLI EWWIWWQIRX SJ TLIWMGEP GPMQEXI VMWOW XLI +VSYT HEINRAR W I AMER T PR BAMERW VESGE B Xk IWPEX S VW KBSy Y TTSVX OMH ERH PSRK XIVQ

FI MR EPMKRQIRX [MXL XLI EZEMPEFMPMX] SJ 9/ GPMQEXI TVSNIGXMSR WGIREVMSY5 ER Y Rk Y I RG] THXLIEYMBLI X XWEEM] HIJMRIW E WIX SJ JSYV GVIHMFPI WGIRI

YTHEXIH GEVFSR HMS\MHI RIX[SVOW IEGL [MXL HMJJIVIRX STIVEXMSREP VIKYPEXSV] XIGLR

-X GSRWMHIVW VMWOW EWWSGMEXIH [MXL GLERKMRK GPMQEXI YT XS XS FI WLﬁ_Y%M@\E@) FE V&S ErRHRENN ¥R MEaV\RVERR3T wL sV X QIHMYQ ERH PSRK XIVQ
PSRK XIVQ -R GSRWMHIVEXMSR SJ TLIWMGEP GPMQEXI VMWO [I LEZI EPWS XEOIRREGEMUWR¥E §Hwo YIEXVRcVYMSEHMRGRRIM B M ERKRWS Xis GPMQEXI TEXXIVRW [MPP
GPMQEXI TVSNIGXMSRW M I XLI PMOIPMLSSH SJ E GPMQEXI VIPEXIH NXVIQI [IEXLEVGEZYRA §$ € YEVWMRK/ I XS VIWTSRH XS ORS[R GPMQEX| LEAEVHW ERH ETTVSTVMEXIF

S8VERWMXMSR XIGLRSPSKMGEP VMWO WLSVX ERH QIHMYQ XIVQ EWWIX X]TI GLEVEGXIVMWXMGW ERH PSGEXMSR S8 LENMWW GSA MR PMBEPHE X8 SRS WSV X3J WE

8LIVI MW E VMWO XLEX XLI +VSYT JEMPW XS QEREKI XLI MQTEGXW SJ GPMQEXI GL%EMPEM—FQEIQEIN*I\}F)W&%XV*T\/ng(IEQ)I%&\%SMéEVYVgFMW CSYPH VIWYPX MR VITYXEXM:
SJ GSQTPI\ WIWXIQW EKIMRK EWWIXW ERH MREHIUYEXI EHETXEXMSR SJ XLI 2EXM|§R}I§¥%I\QEIB%/5I&€/§/WV& 7]]I\0\B(II\% I§|§|—IQW§‘]éx(/]l\/ll')(lllzzlaéI-'V\}RZMVSRQlRX MRGMHIRXW

JYXYVI IRIVK] VIUYMVIQIRXW § PIEHMRK XS VITYXEXMSREP HEQEKI JEPPMRK MRZbWX SE\BS B I MHIR & mBIEKM WAERMEX RSR GIFQURMERESBMWLIH MR [ MHIRXMJIMIH X
IRJISVGIQIRX EGXMSRW ERH JMRIW IVSWMSR ERH WIZIR QSHIVEXI VMWOW JPSSHMRK JVSQ VMZIVW ERH VEMRJEPP XN\

7TMRGI XLI PEWX HMWGPSWYVI XLI +VSYT LEW VIGIMZIH EPPS[ERGIW JVSQ 3JKIQ JZSI\}§|)>((II_EIXI¥I§)I(Q \/Kl\k%[&éXEMQIW(?B?(M%MX| WTIGMIMG GPMQEXI GLERKI VMWO EV
%PXLSYKL RS FEWIPMRI EPPS[ERGIW [IVI VIUYIWXIH MR XLI FYWMRIWW TPER WYF&I\%\%-\II-VVI\AWI;\(v?gVWWSﬁE\%HMRVIHMME?&IM%XM)&\??\WMSRW AXLEXLEZEXLTLMKLIA
3JKIQ EKVIIH [MXL SYV VIUYIWX JSV ER STTSVXYRMX] XS WYFQMX E VISTIRIV ETTPVR//IIC?I%()YI\I/I%IQAI)%é'WIZ(IQ\}MéEXYW;(VSX\II:V?éWf(EMPIH JPSSH WYVZI] ERH HIWMKR EWWIWW(

MRZIWXQIRX JSV HIGEVFSRMWEXMSR MRMXMEXMZIW 8LI MRZIWXQIRX QIGLERMW&WWIWE\NS hRéW EE(I 2IW}J\%K/%\I(I%EMRGI\-/I-V%E+)§MghVMI§I|-|_| S IREFPMRK YW XS EWWIWW XL
JQMWWMSRW 'SQTPMERGI VISTIRIV QMXMKEXMSR WXVEXIKMIW

STTSVXYRMXMIW

8LI FYWMRIWW LEW ZEVMSYW GPMQEXI VIPEXIH STTSVXYRMXMIW EWWSGMEXIH [MX]
YWI SJ SYV RIX[SVO JSV XLI XVERWTSVXEXMSR SJ LIHVSKIR ERH GEVFSR HMS\MHI
JSYRH MR XLI &YWMRIWW 7XVEXIK] WIGXMSR

8LI 2ZEXMSREP +EW -RRSZEXMSR 7XVEXIK] MRGPYHIW E RYQFIV SJ GPMQEXI VIPEXIH
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%WWIX HIZIPSTQIRX WLSVX ERH QIHMYQ XIVQ (IZIPSTMRK RIX MVS VIEH] VIWMPMERDR EWWXW ENXE [STHM@YMW IH QEMRXIRERG!
WIWXIQW MRGPYHMRK HIZIPSTMRK RSZIP L]JHVSKIR ERH GEVFSR HMS\MHI EWWIXW [EWX] LIEX VIGSZIV] ERH IPIGXVSGLIQMGEP

GSQTVIWWMSR
8S YRHIVWXERH XLI GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW XLEX GSYPH M(

&YWMRIWW HIZIPSTQIRX WLSVX ERH QIHMYQ XIVQ )REFPMRK JYXYVI QEVOIXW ERMWXGXVBR/OVKWM SR XMWCE W RIKESWVIG EREPIWMW  8LMW LEEZE R3 8/RMWMIHEIW | M TWM & KR B VWVRS
IRWYVMRK FYWMRIWW W]WXIQW ERH TVSGIWWIW EVI VIPIZERX JSV RIX A"IVS MR GEPMKRIMR KZ [ MXTMRK RI[XI QMNP [TEXNWORMPEPRHISYY QIHMYQ XIVQ VMWO XMQIWGEPI 8LI

STIVEXMRK SYV XLVII QSPIGYPI RIX[SVO INTPSVMRK EPXIVREXMZI YWIW JSV TMTIW & BR®WN $ SRBEWHE HH FE PAMRSIRMWWW WX MEIXY K] WEIWKV S ZIH F] XLI &SEVH MR *= ERH LEZI FI
ERH MRGVIEWMRK FMSQIXLERI GSRRIGXMSRW TSWWMFMPMXMIW JSV XLI JYXYVI YWEKI SJ XLl 2EXMSREP 8VERWQMWWMSR 7]WXIQ

XMQIPMRIW EW XLIWI EVI VIPIZERX XS SYV XVERWMXMSR VMWOW PMWXIH MR XLI W
VlEH EFSYI-?iEi—‘-"?s’l53LF—X-M-S-E\’—J"XVEXlK] ‘LMPWX EPP WGIREVMSW TVIWIRX WMKRMJMGERX VMWOW XS XLI FYWMRIWW [LMGL

STTSVXYRMXMIW XS EHETX SYV RIX[SVO ERH STIVEXMSRW XS WYTTSVX XLI RIX "VS
&YWMRIWW WXVEXIK] [

'SRWMHIVEXMSR SJ TLIWMGEP GPMQEXI VMWO ERH XLI TSXIRXMEP MQTEGX SR XL6R®EMH R G BMRARMIWYE X MTRVE CUISRY 815 X PSK KERTWOMWWMMERGVIEWI S HIKVIIW
WIWXIQ LEW FIIR IQFIHHIH [MXLMR XLI 7XVEXIKMG %WWIX 1EREKIQIRX 4PER JSV XiR X\ &Wr WEHREBENPH EW W (XS TIVEXIW [MXLMR E KVS[MRK KPSFEP IGSRSQ] [MXL PS[ |
QEREKIQIRX SFNIGXMZIW EWWSGMEXIH [MXL IRZMVSRQIRXEP MQTEGX ERH XLI IRI¥NERVERWWKIMYR £¥4 IMRQAINMKVE YW EPSEMXMWI KPSFEPMWEXMSR JVII XVEHI ERH HIZ

CSQQMXQIRXW MXLMR XLI 6--3 +8 FYWMRIWW TPER E 'PMQEXI 6IWMPMIRGI 7TXVEXIK]\ 9 \EW W EHER x%l\ﬁl)ﬁ?\/\?\?{/'(\'/?glgh'law PS[5 FYX XLl 9/ WLMJXW XS[EVHW FEXXIV
G

'67 WIXW SYX SYV LSPMWXMG ETTVSEGL XS QEMRXEMRMRK ER ETTVSTVMEXI PIZIPXFG]L%%MgIEKﬂVVI I\4€_¥é%§h_f%\{ LSI\XIXL I¥\YI£|§§ I? ﬁé\{%P }(ézé/\{\/ll)(] IRNS]W LMKL PMZMRHF

BXY E BVHE/S WNIR 0
RIX[SVO ERH MRGPYHIW MRZIWXCGGRNW E KLLMKLIWX MR SYV A)HETXEXMIS?F%IghTaYéNI\ﬁglé\/SHVI XS WXVSRK GSRWYQIV PIH IJJMGMIRG] QIEWYVIW ERH E WLV
%64ITSVX XS XLI (ITEVXQIRX JSV )RZMVSRQIRX *SSH G6YVEP %JJEMVW ()*6% MR (IGIQFIV SLIWI EVI PMWXIH MR XLI

TLIWMGEP EGYX!I ERH GLVSRMG VMWOW EFSZI *SV XLI VIKYPEXIH FYWMRIWW WXEEXUREPBKMOMRERGHEPIWRERBG T RPHVWVEWI WM ROMZMEKIHS[R VIRI[EFPI GSWXW ERH JYI

VIKYPEXSV] TVSGIWW [MXL 3JKIQ [LMGL MW E JMZI ]JIEVP] G]GPI ERH HMWXVMFYXIH IRIVK] WIWXIQW 6IKYPEXSV] JVEQI[SVOW HIGIRXVEPMWI [MXL -
B3TIVEXSVW TVSPMJIVEXMRK ERH XVERWQMWWMSR RIX[SVOW PSWMRK ZEPYIl EW P S(
136) -2*3pVALAs EFSYlK-Q”-YVR 'PMOQF X GIWMPMIII?GI 7XVEXIK] IRIJSVGIH

2EXMSREP +EW MW YWMRK E XLVII QSPIGYPI ETTVSEGL XS IRWYVI XLI FYWMRIWW MW VIWMPMIRX MR VIPEXMSR XS XVERWMXMSR VMWOW MR SYV

WIGXSV 8LI XLVII QSPIGYPI ETTVSEGL IRGSQTEWWIW XLl GSRXMRYEXMSR sJ REXYWVEP WER URAXIIV Y MEUW | WERR ERMK LI CBMEMRK HIQERH [MHIWTVIEH HIQERH WMH

GSRXIRX XLVSYKL FMSQIXLERI ERH LJHVSKIR FPIRHMRK ERH XLI YWI SJ GEVFSR GEPIYVIMSTHVW XSW WP X IR JQERFJPYQRQIXW VIHYGMRK MQTSVXW WMKRMJIMGERX

IQMWWMSRW EPSRKWMHI XLl VSPPSYX SJ LIHVSKIR TMTIPMRIW EW [I XVERWMXRFF K MRK 76y LILMGPI XS KVMH ERH IRIVK] [JJMGMIRG] QIEWYVIW [LMPI TVMSVM:

KSEPW SZIV EJJSVHEFMPMX]
3YV JPEKWLMT TVSNIGXW

a4VSNIGX 9RMSR VITYVTSWMRK NMWXMRK KEW XVERWQMWWMSR TMTIPMRIW ERHOPNAMBHMREMB WM MEMREFYs GVIEXI E GSVI LJHVSKIR
a 1IXLERI WIIW E WMKRMJMGERX VIHYGXMSR MR HSQIWXMG MRHYWXVMEP ERH TSI
RIX[SVO JSV XLI 9/
GSOTVIWWSY WXEXMSRW, [MPR FI HIGSOQMWWMSRIH F
a*YXYVI+VMH TVSZMHMRK ZMXEP MRWMKLXW MRXS L]JHVSKIR XVERWTSVXMRK ERH FPIRHMRK XS WYTTSVX XLI JYPP WGEPIGSRZIVWMSR XS
a ,JHVSKIR WIIW WSQI KVS[XL FYX MX MW PMQMXIH XS XVERWTSVX ERH TS[IV WIGXS

LIHVSKIR
FITSRH MRMXMEP GPYWXIVW

a7'3 8 'SRRIGX WYTTSVXMRK XLI HIZIPSTQIRX SJ '""7 MR XLI 7GSXXMWL GPYWXIV
I:l E g'"'7 MRIJIVEWXVYGXYVI [MPP FI YWIH XS HIGEVFSRMWI MRHYWXV] [MXL PEVKI WGEP|
*SV QSVI HIXEMPW SR SYV FYWMRIWW QSHIP ERHU WE XIKMG HMVIGXMSR WII TEKIW
,S[1ZIV IRIVK] 1IJJMGMIRG] KEMRW VIHYGI XLI RIITH XS WXSVI GEVFSR MR XLI PSRK

2EXMSREP +EW FIPMIZIW SYV FYWMRIWW QSHIP ERH WXVEXIK] MW VIWMPMIRX XS X(M| MISIRXMP EVHK IGPIMQ EXIMGIR BR HQ VMW RWHSGER MLERHLBMXOMXIH KVS[XL MR XLI L]H\
ERH QIHMYQ XIVQ XMQI LSVMASRW MHIRXMJMIH EW ERH [MPP WII E WMKRMIMGERX VIHYGXMSR MR VIZIRYlI ERH EWWIX ZEPYI

, JFVMH WGIREVMS QIHMYQ XIQTIVEXYVI MRGVIEWI HIKVIIW

-R XLMW WGIREVMS XLI 9/ STIVEXIW [MXLMR E WXVSRK KPSFEP IGSRSQ] GLEVEGXI\
WXEFPI MRIJPEXMSR +SZIVRQIRXW PSSO XS WXVMOI E FEPERGI FIX[IIR EGLMIZMRK
KVS[XL [MXL IRIVK] WYTTP] HMZIVWMJIMGEXMSR EW E XST TVMSVMX]

8LI MRHYWXVMEP PERHWGETI MW LMKLP] GSQTIXMXMZI EGVSWW XLI 9/ ERH )9 HVM
IQMWWMSRW VIHYGXMSR [LMPI WYTTSVXMRK WXVEXIKMIW XS VIXEMR ERH KVSJ[ LIE:
WXEFPI IRIVK] GSWXW ERH WXVSRK IRIVK] HIQERH 1ZIR EW XLI TSTYPEXMSR KVEHY
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8IGLRSPSKMGEP TVSKVIWW EGGIPIVEXIW EGVSWW WIGXSVW QEOMRK PS[ GEVFSRALIMWWSKHER QEMWOEJJSVHEFPI ERH TYWLMRK "'7
MRXS XLI QEMRWXVIEQ 6IKYPEXSV] JVEQI[SVOW XMKLXIR [MXL GIRXVEPMWIH IRIZEKVMSRMEB |+ERHYWRXVWWCESS U EBKW VR R @ X XTIL RRENEGE R EG/XMSUE X L VMW U XBEWWSNMNRWM QPO HE T XE .
FYHKIXW [LMPI VIKYPEXSVW JSGYW SR FYMPHMRK E HMZIVWMJMIH IRIVK] RIX[SVOSMNERBRBMRKWIRIVXQ EBIBYIPIWBERH IRKGCGXSNERRZMVSRQIRX *SSH 6YVEP %JJEMVW (]

2EXMSREP -RIJIVEWXVYGXYVI RI1V #I EVI MRZMXIH XS VITSVX XLVSYKL XLMW T°

2- S
i LSPIWEPI IRIVK]'GSWXW JEPP HYI XS EFYRHERX KPSFEP TVSHYGXMSR ERH XLI 9/MTRVEI§I\-|/M%Mg\lli\l\g(gl%l_YIGév{/\ll?\ﬁIW\}VvdﬂkQ%T]S L)ﬁW,M(éEPPMGQWQEXI VMWO XS EWWIXW [LMG
TVMGI NTSWYVI 'SRWYQIVW VIQEMR VIPEXMZIP] HMWIRKEKIH ERH VIWMWXERX XS FlLEI\%%I%WXEF??&EWV]TEEG}%E%IVy(quYTVS'\fIIX

V] )§§ HMVIGX VITSVXMRK EYXLSVMXMIW F
WYTTP] EFSZI IRZMVSRQIRXEP GSRWMHIVEXMSRW ERH ceWXEXYXSV] YRHIVXEOIVWes XS TVSHYGI VITSVXW SR [LEX XLI] EVI HSMRK XS |

OMOIP] FYWMRIWW MQTEGXW VIJIVVIH XS EW XLI e%HETXEXMSR 6ITSVXMRK 4S[IVe 8LI +SZIVRQIRX*W %HETXEXM
e 1IXLERI WIIW E VIHYGXMSR MR HSQIWXMG ERH MRHYWXVMEP HIQERH FYX TPE]WXER RERAcWEWMWRK VMG MR MW RIWNENSYSR XLI +SZIVRQIRX W 2ZEXMSREP %HETXE
6SYKLP] SRI XLMVH SJ GSQTVIWWSYV WXEXMSRW [MPP FI HIGSQQMWWMSRIH F] 'PMQEXI 'LERKI 6MWO %WWIWWQIRXW 8LI %64 VITSVXMRK VSYRH XSSO TPEGI X[S ]
a,JHVSKIR TPE]W E WMKRMJMGERX VSPI MR TS[IV KIRIVEXMSR ERH XVERWTSVX 1\?)1?{_)?@1}%'65%%5?\}\/\/@5'3'M%?(?\P’B@thexﬁ/féﬁ?v@\)lA’HETXEXMSR 6ITSVXMRK 4S[IV G]C
0
RIIHIH

ol

"7 MRIJVEWXVYGXYVI WYTTSVXW GEVFSR HMS\MHI YWI EGVSWW WIZIVEP WIGXSVWYWRERH MWWIYSVDS VX IHSNVIQEVR] BEWWRSRVITVMGGEAWMQEXI VIPEXIH VMWOW ERH WGSVIH

'SRXMRYIH QIXLERI YWEKI EPSRK [MXL WMKRMJMGERX VSPIW JSV L]JHVSKIR ERH BEW GBIXSH E B HH RisYWMWINBE®IS B KX Y Wk p&M M XEMR W KEW RIX[SVOW HYVMRK XLI %

FYWMRIWW QSHIP JSV 2EXMSREP +EW TVSZMHMRK WXVSRK VIZIRYI JSV XLI FYWRRBYW %64 VITSVX XLI +VSYT VIZMI[IH XLl %64 VMWOW ERH VIQSZIH XLSWI PMROI
XLMW VIZMI[ JSYV EHHMXMSREP 2EXMSREP +EW WTIGMJMG VMWOW [IVI EHHIH XS X

7PS[ HIGEVFSRMWEXMSR WGIREVMS LMKL XIQTIVEXYVI MRGVIEWI § HIKVIIW KEW XVERWOMWWMSR ERH HMWXVMFEYXMSR RIX[SVOW MR %64 -R %64 VITSVXIVW

-R XLMW WGIREVMS XLI KPSFEP IGSRSQ] JEGIW E VIGIWWMSR QEVOIH F] LMKL MW@%I\W&S\I/I?IZF%XYI\H EIRXI\éI%Vﬁ( VE)\(/II\WWEORM/(%(é/\l;IHIFEWIH SR FYWMRIWW EW YWYEP
XEVMJIIW FIX[IIR QENSV IGSRSQMIW +SZIVRQIRXW TVMSVMXMWI IRIVK] WIGYVMX] ERH HSQIWXMG VIWSYVGlI QE\MQMWEXMSR SZIV

GPMQEXI GSQQMXQIRXW 8LI %64 EWWIWWQIRX JSYRH XLEX WMRGI %64 XLI GSRWMHIVIH TVIWIRX HE] VMW:({(
GVSWWMRKW LEW MRGVIEWIH 8LIVI LEW LS[IZIV FIIR QMRMQEP GLERKI MR XLI VIC
-RHYWXVMEP GSQTIXMXMZIRIWW HIGPMRIW [MXL GEVFSR TVMGMRK VIQSZIH ERH é%\%WI\ngY‘:ImIEI&YE&Mé_'JM\I/\eIMVYIW&EIM%N/E§N %BSRKWMHI MRGVIEWIH MQTEGXW J\

N
*SZIVRMRK FSHMIW ERH VIKYPEXSVW TYPP FEGO SR RIX #IVS GSQQMXQIRXW WIIW XLI MQTEGX JVSQ XLIWI GPMQEXI VMWOW GSRXMRYMRK FYX XLIMV PMOIPMLS

7SGMS IGSRSQMG GSRHMXMSRW [SVWIR [MXL PS[IV PMZMRK WXERHEVHW )RIVK] €8RMWWXIFRXHVXk /G4 1 TV PGS RW S MR XIEWMRKP] [EVQIV ERH HVMIV WYQQ
VIQSZEP SJ VIRI[EFPI| WYFWMHMIW OIITMRK IRIVK] HIQERH WXEFPI 8IGLRSPSKMGHBGYIEMIHvH WHSRWIESY HEXIM EPXCSISQAN W vMwi
LEPXMRK VIHYGXMSRW MR VIRI[EFPI GSWXW ERH PMQMXMRK MRRSZEXMSR

ol

LI WMXI WTIGMIJMG GPMQEXI GLERKI VMWO EWWIWWQIRXW JSV EPP GSQTVIWWSV

'LSPIWEPI IRIVK] TVMGIW VIQEMR PS[ HYl XS KPSFEP SMP ERH KEW SZIVWYTTP] [IGPRITRIXIH #MRv s vk WY &I ME R WKMEMPWEEH Y BXMBR QIRX WIX F] XLI )RZMVSRQIRX %!
FYX WXMPP VIPMIW SR MQTSVXW 'SRWYQIVW WLS[ QMRMQEP IRKEKIQIRX WXMGOKRK MMWXEWWIBWRREW LIEX TYQTW PSWI JEZSYV

JPIGXVMGMX] HIQERH KVS[W QSHIWXP] HYIl XS IPIGXVMG ZILMGPI EHSTXMSR ERH PZ%[XII\%é\Q%]Pl‘]I-JEI\WMW%%&%K%RIW&@ECE%AF?WFLYMRK EGXMZMXMIW PMROIH XS VIZMI[MR
FIGSQIW XLI SZIVVMHMRK TVMSVMX] EWWIWWQIRX ERH VMZIV WGSYV QSHIPPMRK XS LIPT QMXMKEXI XLI TVIWIRX ERH E

ol

OMOIP] FYWMRIWW MQTEGXW %W [MXL XLI TVIZMSYW VSYRH SJ VITSVXMRK GPMQEXI VMWO WGSVIW JSV ERH

1IXLERI WIITW GSRXMRYIH HSQIWXMG ERH MRHYWXVMEP YWEKI ERH MW WXMPP Vlll%ﬁ’\{ulylé_il?\]%\{\/la%[*y'EIER?IXF)SIXI'SRGlTVlWlRXEXMZl 'SRGIRXVEXMSR 4EXL[E] 6'4 6'4
, JHVSKIR MRIJVEWXVYGXYVI LEW PMQMXIH HIZIPSTQIRX FI]JSRH MRMXMEP GPYWXlNWS‘:lEb)@EYQQW@JYE\@F)P||Q|'§$E§QM|G§\‘/] ' SZIV XS GSQTEVIH XS XLI TVI MR
"7 MRIVEWXVYGXYVI LEW PMQMXIH HIZIPSTQIRX HYI XS PEGO SJ IRZMVSRQIRXEP GSRGIBRIPNMAO MXMWNWRIREYME HMBYIXTIGXIH XS SGGYV F] XLI GPSWI SJ XLI GYVVIRX GII

JMKL QIXLERI YWEKI SJIJWIXW PMQMXIH KVS[XL MR LJHVSKIR ERH '""7 ERH XLI 2EXWVEREPXHE®WXFXWME I @YW BRI ERH NPNIAGRYMGMX] ERH KEW WIWXIQW NYWXMJ] XLI HI
VIQEMRW VIWMPMIRX 6'4 ERH 6'4 EW XLI MRHYWXV] EHETXW XS [SVWI GEWI WGIREVMSW ERH ER

3ZIVEPP 2EXMSREP +EW VIQEMRW VIWMPMIRX MR XLI LIFVMH ERH WPS]| HIGEVFSRW%&W\A%%WGERW\?M%W%@I)&MR/RKIE\?I?\BTXESW)W/ErRWI\%)I(WFS\ﬁM&MVWFd HIJEYPX ,S[IZIV E

,S[lzlv XLI VETMH HIGEVFSRMWEXMSR WGIREVMS VIWYPXW MR E QYGL PS[IV YWE&IIEG)%M%[I:'%EL)EI\WSE%B é’Vé"hQNBﬁIﬁ/WWSVFJTﬁWWES EW TEVX SJ SYV WIGSRH ERRYEP VITS
0

ol

ol

ol

;LMPI LMKL ERH QIHMYQ VMWOW LEFZIZEXNRK SVRHEIR XEIWENY WIWWQIRX MW GSRWMWXIRX
XLSWI SJ XLI KEW ERH IPIGXVMGMX] HMWXVMFYXMSR ERH XVERWQMWWMSR WIGXS\
WIGXSV VITSVX 2EXMSREP +EW ERH &VMXENRQ®MRE WRLVYERXQ MWW ME RAER XMXSOT LW
VIGSKRMWI XLI RIIH XS GSRXMRYEPP] VIETTVEMWI SYV GPMQEXI VMWOW ERH IRKEK
QIEWYVIW XS IRWYVI XLMW VIQEMRW XLI GEWI 1SVI RWWMQV&E%W]SRJGSIYBH)M
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&IMRK E VIWTSRWMEER KMR¥IRITWW

'PMQEXI VIPEXIH JMRERGBEHPXNRWIGPSWYVIW

6MWO MHIRXMJMGEXMSR 1IXVMG SBEVKIX *= %WGLMIZIH *= BEVKIX *= 6IPEXIH VMW
8LI TSXIRXMEP VMWOW SJ GPMQEXI| GLERKI XS XLI FYWMRIWW EVI XEOIR I\XVIQIP STTSVXYRMX
EWWIWWMRK XLIWI VMWOW SR ER SRKSMRK FEWMW ERH XEOMRK ETTVSTVMEXI QMX%MKEXM SR G R KEIXEKMSR EGXMSRL $iyN | RIG IMWEIN v %PP XVERWMXMSR \
8LIWI VMWOW ERH EWWSGMEXIH QMXMKEXMSRW EVI QEREKIH XLVSYKL SYV VMWO YFORE IGIQORXWYEMSHSVO [MXL BETTVSTVMEXI
NGYXMZI SZIVWMKLX ZME XLI )\IGYXMZI 6MWO 'SQQMXXIlI )6' ERH PMRI STEWIMKLX 68§ TILI REXMBREPOMEW &SEVH [ZME &Kki3 0X'3 %PP XVERWMXMSR \
71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII 777" GEVFSR IQMWWMSRW

IRXEKI ST 2 % QIXVMG JS\MBE-RWMXMSR
8S JYVXLIV WYTTSVX XLI HIZIPSTQIRX SJ SYV VMWO GETEFMPMX] ERH MQTVSZI XV\II:VR’W'FIEM,GW][I\“ LEZE MQRPIQIRXIH 8 SRP] VITYXEXMSREP ERH
STIVEXMSREP VMWO XE\SRSQMIW 8LI IRZMVSRQIRXEP ERH GPMQEX| GLERKI| XE\SR/SQWEWMER IXENWRIXSP MY SYX XS XLI FYWMRIWW MR TSPMG] VMWO
PMRI [MXL SRKSMRK MQTVSZIQIRXW XS XLI VMWO QEREKIQIRX TVSGIWW %W TEVXT®ERKLI VSPPSY|X FYWMRIWW EVIEW LEZI FIIR
EWOIH XS VIZMI[ XLIMV VMWOW ERH VEMWI ER] EHHMXMSREP VMWOW MRGPYHMRK IEBVRMEKIVEPEXIH VMWOW [LIVI ETTVSTVMEXI %PP

IQTPS

8LVSYKL E RI[ WIWXIQ [l EVI MQTPIQIRXMRK TVSGIWW QEVOIVW XS WYTTSVX XLI I\G(I?SI(B‘KF;/II\IXVI\:'I/HB[II%iI\I/I_EFZQISJ IRZMVSRQIRXEP WSGMEP ERH
KSZIVRERGI )7+ VMWOW EW TEVX SJ SRKSMRK VIJMRIQIRXW XS SYV VMWO QEREMXR\?EMMXRSJ\ARF%!@)V\E\H

-R EGGSVHERGI [MXL XLI )RXIVTVMWI 6MWO 1EREKIQIRX )61 W]WXIQ ERH XLI XLVII PMRIW ETTVSEGL XS VMWO QEREKIQIRX
IEGL FYWMRIWW EVIE MW VIWTSRWMFPI JSV MHIRXMJ]MRK VIPIZERX VMWOWw *sv &PV Q¥ vivb BXXH Ko X Nk S EVI TVMQEVMP] MHIRXMJIMIH F]

XLI )RZMVSRQIRX ERH )7+ XIEQW YWMRK XLI )7+ 7XIIVMRK 'SQQMXXII XS HMWGYW;WéQII\YE(JMIRI':KRM\X\hV%YIkWE[MﬁLV(R/II\QBI6\ERSE]K¥(5,RX JVEQI[SVO [LMGL QEREKIW EPP GEXIk

IWNIGYXMZI 'SQQMXXIlI 8LI VMWOW EVI QEREKIH EX E PSGEP PIZIP YWMRK XLI )61 [M/&IVI:S%IIIX/M/(EAKJ‘I\%RJI%/@GQM)ELFJ )éHQ\Y/éMlabﬁ\é%WISRQIVKMRK &YWMRIWW XE\SRSQMIW MF
S[RIVGIKYPEV VIZMI[ SGGYVW XLVSYKL XLI )\IGYXMZI 6MWO 'SQQMXXII )6' [MXL V\}'R/II\%%R&E%WIWI\@I\HXVE\M%HS%XLI 777" ISV

EWWIWWQIRX EW HIIQIH RIGIWWEV] -R XYVR XLIWI [MPP FI IWGEPEXIH XS XLI &SEVH EW VIUYMVIH % XLMVH PMRI SJ HIJIRGI MW
TVSZMHIH F] MRXIVREP ERH INXIVREP EYHMX JYRGXMSRW 1IXVMGW ERH XEVKIXW

*YVXLIVQSVI EX XLI .ERYEV] )6" QIIXMRK XLI HIGMWMSR [EW XEOIR XS MRGSVBWWOGQI\{IQ%WéIW)EI-I-R‘qM%%@\KIEXWGXSV

[MXLMR IEGL MRHMZMHYEP TVMRGMTEP VMWO XS IRWYVI VSFYWX EWWIWWQIRX EGVSWW ] WXVEXIKMG FYWMRIWW EVIEW 8LMW VIQEMRW XLI
2EXMSREP +EW LEW IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI )7+ QIXVMGW YW

IRZMVSRQIRX WSGMEP ERH KSZIVRERGI )EGL QIXVMG LEW E FYWMRIWW TVSGIWW
eMWO QEREK|Q|RX )\IGYXMZI XIEQ *SYV SYX SJ QIXVMGW EVI HIIQIH XS FI VIPEXIH XS GPMQEXI VIPE

IXEMPIH MR XLI XEFPI FIPS]
'"PMQEXI GLERKI VMWOW EVI GSRWMHIVIH EWLMBEW X\SSIGIWW )BIWTXISGIWAD I [SV O XLVSYKL [LMGL 2EXMSRE

+EW MHIRXMIMIW EWWIWWIW QEREKIW QSRMXSVW ERH VITSVXW VMWOW-X SNV HIXEMPW\BR/ S V) BSFQWR FI JSYRH SR TEKI
VIJVIWLIH ERRYEPP] ERH GPMQEX| VIPEXIH VMWOW YRHIVKS XLI WEQI TVSGIWW EW EPP SXLIV VMWO GEXIKSYMIW MR XLI 161 WIWXIQ
| IoMwwMs R SR ER

LMW TVSGIWW MRGPYHIW MHIRXMJJMRK E WIVMIW SJ GSQTER] [MHI GSRXVSPW E%AGN§RWWS 6%\@/( \Q F§EIVGII-3|—§I\6>&\§£ F!%XVIVHK?I\%\XIIOW ERH

JSGYW SJ XLI WXVEXIKMG VMWO VIZMI[ JSV

8LI IRZMVSRQIRXEP VMWOW EVI S[RIH F] XLI )RKMRIIVMRK ERH %WWIX 1EREKIQIRX (MVIGXSV 8LII}NI VMWOW JSVQ|§_)I_(_II=II " YV MR XLI TVIZMSYW JMRERGME
JSYRHEXMSR SJ SYV GPMQEXI VMWO EHETXEXMSR ERH QMXMKEXMSR [LMGL [I EVFI%é\éZ(MFV %%%%% V\iBIWKHE/ H ;((I?H] I\?ERVKKI%%BY@A%léMKLXP VS ¥ ERH
VMWOW EVI QEREKIH YRHIV SYV VMWO QEREKIQIRX JVEQI[SVO [MXL VIWYPXW VIZ Al -II—I;‘—I_PFlYl \INIV\% ﬁE%TX&VEI'@liVEB%KA%REK&MRGVIEWIH IVS XS] 12\” HIXEMP W SRA
, SVMASR 7TGERRMRK ERH )QIVKMRK 6MWO *SVYQ [LMGL VITSVXW MRXS XLI )6' ERH E(F\% W I\|7I|IRU QVX Q

'PMQEXI VIPEXIH VMWOW EVI ER MRXIKVEXIH TEVX SJ XLI STIVEXMSREP VMWO JVE%L[S O ERH EVI EPPSGEXIH EKEII\E/I)I(?VMX %( I

GLERKI XE\SRSQ] | 23 IQMWWMSRW EVI GEPGYP IH J \|7 IEGL gRMX F] XLl 4VIHMGXMZI )QMWWMSR)

EX IEGL WMXI %R INXVEGXMZI IQMWWMSRW QIEWYVIQIRX XIWX MW GSQTPIXIH SR IE
8LI VMWO EWWIWWQIRX TVSGIWW LEW FIIR HIWMKRIH XS FI GPIEV ERH TVEGXMGER SK WA R KI XILYIPPY /M REW WRKI VHERR K] Q@ DEXMY VEF@TVIWWSY YRMX 8LIWI IQMWWMSRW E
TVMRGMTPIW EPMKRIH [MXL SYV TYVTSWI ERH ZEPYIW -X IREFPIW YW XS EWWIWW5 BLQETX [ WEWS V BR/HE E R | TIESHE Q[IMPWYW RW WGLHESWX B LHEIPW X IXIQTIVEXYVI YRMX WTIIH ERH
SR SYV WXVEXIK] WS XLEX [I| GER TVSZMHI VSFYWX EWWIWWQIRXW SJ XLI VMWO SMRGIPYRMR K8ILRFZW QSR PRM /P XERR ICPEVMHQE XM R/ M®/ W 4)17 ERH [LIR XLI YRMX VYRW
SLIWI TVSGIWWIW EVI VIJVIWLIH ERRYEPP] GEPGYPEXIW XLI VIREXWMEZMIBRW

2EXMSREP +EW WIX SYX XEV KRZWM WBR @ VRX &R 308G X MEB VARVER XYRPHAATMPPEVW SJ GPM!

EMV UYEPMX] VIWSYVGIW ERH REXYVI 9THEXIW SRWRIEVIBWMW

%HHMXMSREPP] [I EVI GYVVIRXP] MRZIWXMKEXMRK XLI TSWWMFMPMX] SJ GVIEXMRI
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*MZ1 JIEV 4ISTPI 7XVEXIK]

3ZIV XLI RI\X JMZI JIEVW SYV TISTPI [MPP VIQEMR E GVMXMGEP PIZIV JSV SVKERMMW

ER %PMKRIH [MXL SYV TYVTSWI XS 71GYVI &VMXEMRW

HIZIPSTIH ERH PEYRGLIH MR *= MW WLETIH EVSYRH JSYV TV

;1 FIPMIZI XLEX SYV JYXYVI WYGGIWW MW TVIHMGEXIH SRLSEWMRFMWRM X} XRXEXXYIEIGRC] XS SYV FYWMRIWW

VIGVYMX HIZIPST ERH IRKEKI E GETEFPI HMZIVWI

YW

(YVMRK XLI JIEV

DEA@EID] EFSYX EGXMZMXMIW JS\DZEPYI JVSQ TEKI

[1] EGLMIZIQIRXW

a %HZERGIH [SVOJSVGI GETEFMPMX] XLVSYKL INTERHIH HIZIPSTQIRX TVSKVEQQI
GEVIIVW TEXL[E]W WXVIRKXLIRMRK WYGGIWWMSR ERH MRXIVREP TVSKVIWWM

c lEMRXEMRIH LMKL IQTPS]II IRKEKIQIRX HYVMRK SVKERMWEXMSREP GLERKI [
EPWS EGLMIZMRK WXVSRK GYPXYVEP MRGPYWMSR

g 7XVIRKXLIRIH SYV IQTPS]II SJJIVMRK MRXVSHYGMRK QSVI JPI\MFPI ERH GSQT
RITHW

a (IITIRIH IQTPS]Il ZSMGI ERH GSPPEFSVEXMSR WYTTSVXMRK VIWTSRWMZI EGX
TVMSVMXMIW

(03/2<(( 1(7 352027(5 6&25(

0($1 *(1'(5 3%$< *$3

WEJI
[LS [MPP HIPMZIV SYV FYWMRIWW WXVEXIK] ERH QE\MQM

[ GSRXMRYIH XS JSGYW SR XLI JSYV TMPPEVW SH’ISMVMQWIIX$]IK\ZSE[IX‘IKIJ\(/S\/\'/I’SWMXMS?
MRGPYWMZMX]SERH S[EVMRIK GSPPIEKYIW XS I\GIP ERH FYMPH VI[EVHMRK GEVIIVW ;R/I)'(:'LSB(LI\/\;IL?I\MJ$VE\F\/>
KYMHIH F] SYV EQFMXMSR XS FI ORS[R EW ER IQTPS]IV SJ GLSMGI [I HIPMZIVIH E Vlg(F&_IYI g]](ll\llgﬁl%%llEM(Ml%I%\FQS

WE KRk ﬁ@%ﬁﬁ%ﬁ%m ELYEH s

% WOMPP FEWIH ETTVSEGL IX[MBE TTEAWFME]JY XY VI VIEH]
XLI FYWMRIWW WXVEXIK]

4 J
%{/AAE%EWRVFQE&Q_I\AEDMEERW$RIEWVPIEHIVW [LS VSPI QSHIP SYV ZE
5 &HY PR EFMT A
% TYVTSWI PIH ERH MRGPY¥MBWMEI GEBPXNYR/IGSRRIGXIH ERH GSQQMXXIH XS XLI [SVO
XLIMV GSRXVMFYXMSR

EKMPI [SVOJSVGI IUYMT!

IE\MQMWMRK LYQER MQTEGX XUW@TVKIL BHRNHKIM XIEPXM Z1 ,6 WIWXIQW XLEX HVMZI STI
VIEP XMQl HIGMWMSR QEOMRK

8S iRWYViI XLI WYGGIWWJIYP HIPMZiV] 83 SYV JMZI JIEV 4ISTPI 7XVEXIK] [I LEZI IWXI
TVSKVIWW ERH QIEWYVMRK MQTEGX 7XVEXIKMG QMPIWXSRIW EVI EPMKRIH XS IEGL
S3/4-N ALEX VIIPIGY FSXL STIVEXMSREP IJJIGXMZIRIWW ERH GYPXYVEP SYXGSQIW

4VSKVIWW [MPP FI QSRMXSVIH XLVSYKL E QM\ SJ UYERXMXEXMZ|I ERH UYEPMXEXMZ
VEXIW PIEHIVWLMT 1JJIGXMZIRIWW ERH IQTPS]Il JITIHFEGO 8LMW [MPP FI TVIWIRXIF
WYTTSVX MRIJSVQIH HIGMWMSR QEOMRK ERH XVERWTEVIRX VITSVXMRK

LMW HMWGMTPMRIH ETTVSEGL [MPP IRWYVI SYV 4ISTPI| 7XVEXIK] VIQEMRW H]REQM
MQTVSZIQIRXW MR [SVOJSVGI GETEFMPMX] GYPXYVI ERH FYWMRIWW TIVIJSVQERGI
SYV TISTPI EX ER MRHMZMHYEP PIZIP XS SYV TYVTSWI XS 7I1GYVI &VMXEMR*W )RIV
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4S[IVMRK SYV GERDAMRY IH

*PI\MFMPMX] FEPERGMR K

+VS[XL HIZIPSTMRK SYV TRt

,EZMRK WSQI JPINMFMPMX] EVSY Fepy i YT AN VI VDG I =L SO R4S JIERXIZIVISRE XS LEZIE XLI STTSV Ee T AN T VT IVAR =D
LS[[I [SVO LIPTW YW EPP QEREK ERH JPI\MFPI STXMSRW HIZIPST FSXL TIVWSREPP] ERH TVEEEIINESSARZEA2 N

SJ SYV PMZIW EX LSQI ERH [SVO IEEENINIYIAT NI A RN A e QIERW TVSZMHMRK VSSQ JSV KVS RS VILTSLIT IS S AAR RIS
LIFVMH [SVOMRK ZEVIMRK WLMJEIOEGER LT ER 7% TEXL[E]W HIZIPSTQIRX TVSKVE QQ LGSRV
JSVQEP EHNYWXQIRXW XS SYV [SRAELIIFAVIIR-NENICIVES R aE-PAVIVIVEY: STTSVAYRMXMIW JSV SYV TISTPI XEEREMIAULE LGRS NI

FI]ISRH WXEXYXSV] VIUYMVIQIRXW SR XLIMV XIVQW VIEHMRIWW
o )RLERGIH HMZIVWMX] [MXLMR HIZIP S
OIEVRMRK ERH HIZIPSTQIRX TMTIPMRIW

JQTPS]II HIZIPSTQIRX MW GVMXMGEP XS HIPMZIVMRK SYV

*PI\MFPI [SVOMRK

i1 VIGSKRMWI XLEX IZIV]SRI LEW HMJJI
TVMSVMXMIW ERH [E]W SJ [SVOMRK WS [I| EMQ XS TVSZMHI XLI

JVIIHSQ JSV GSPPIEKYIW XS WLETI LS[ XLI] [SVO HE] XS EQFMXMSR EW [IPP EW XS IRVMGLMRK SYV IQTPS]II NTIVMIRGI
HE] 8LMW MRGPYHIW STXMSRW WYGL EW L]FVMH ERH JPI\MFPI 3YV IWXEFPMWLIH TVSKVEQQIW HIZIPST XEPIRX EX EPP PIZIPW
[SVOMRK XS IREFPI GSPPIEKYIW XS FEPERGI TIVWSREP ERH JVSQ KVEHYEXIW ERH ETTVIRXMGIW XLVSYKL XS PIEHIVW ERH
TVSIJIWWMSREP GSQQMXQIRXW [LMPI IRWYVMRK FYWMRIWW RIIHW NGYXMZI WYGGIWWSVW

EVI QIX

OMROIH-R OIEVRMRK TVSZMHIW STTSVXYRMXMIW XS PIEVR JSV 1Z1V]
6IKMSREPMWIH STIVEXMRK QSHIP IQTPS]Il 8LMW JIEV XLI EHHMXMSR SJ GYVEXIH PIEVRMRK
I EVI 1ZSPZMRK LS[ [| SVKERMWI| SYV [SVOJSVGI XLVSYKL EVSYRH FYMPHMRK GSQQIVGMEP E[EVIRIWW ERH GETEFMPMX] EW

SYV VIKMSREP STIVEXMRK QSHIP [LMGL FVMRKW TISTPI GPSWIV [IPP EW IRLERGMRK TVSNIGX QEREKIQIRX LEZI FIIR E
XS [LIVI XLI] PMZI ERH [SVO VIHYGMRK GSQQYXMRK XMQI TVMSVMX] MR TVITEVEXMSR JSV 6--3 +8 ;I EPWS JSGYWIH SR

ERH WXVIRKXLIRMRK GSRRIGXMSRW XS PSGEP GSQQYRMXMIW MRGPYWMZI HIZIPSTQIRX XLVSYKL MRMXMEXMZIW PMOI %WGIRH

8LMW LIPTW GVIEXI E QSVI WYTTSVXMZI ERH MRGPYWMZI IRZMVSRQIRX [LIVI MRHMZMUERY Bpl 4178 BN x AR Y2 eV RXERW EF B FRMGRRHKIMZIVWIE GSPPIEKYIW  IREFPM
XLIMV [LSPI WIPZIW XS [SVO [LMPI WYTTSVXMRK E QSVI HMZIVWI PIEHIVWLMT TMTIPMR]

8S JYVXLIV EGGIPIVEX]I GETEFMPMX] [I MRXVSHYGIH E 8EPIRX %GGIPIVEXSV TVSKV/
*EQMP] TVSZMWMSRW TSPMG] QEWXIVGPEWWIW IRLERGMRK PIEHIVWLMT 1JJIGXMZIRIWW WYTTSVXMRK MRXIVREP
8S WYTTSVX LIEPXL ERH [IPPFIMRK [I YRHIVXSSO E JYPP VIZMI[ SJ SYV JEQMP] TUSEM W NISRW SSP G XSy NRNWNYE: M ¥ SPFR X 8 RYSMRMWMRK XLI MQTEGX SJ PIEHIVWLMT
QIIX XLI RIIHW SJ GSPPIEKYIW ERH XLIMV JEQMPMIW 3YV EQFMXMSR MW XS KS FIFS/RHS WKEM WA M VWIEWiNA R KR WE BIL TARKZ M EMERHM P MX] EGVSWW SYV PIEHIVWLMT TST
KVIEXIV WIGYVMX] JPI\MFMPMX] ERH VIEWWYVERGI EX MQTSVXERX QSQIRXW MR SRb 668 AMRREINEXRIMRI W R M| 1 R IESVIGEM B K18 Y'Y BHRAMNQIBXPS]II NTIVMIRGI MR XLI ]IE

XS FIMRK E WYTTSVXMZI IQTPS]IV
YEVP] GEVIIVW

3YV IEVP] GEVIIVW TVSKVEQQIW VIQEMR E ZMXEP WSYVGI SJ JYXYVI XEPIRX ERH GE
STIVEXMSREP ERH JYRGXMSREP ETTVIRXMGIWLMT TVSKVEQQIW [IVI NTERHIH XLMW
EGGIWW ERH IRXV] VSYXIW MRXS XLI SVKERMWEXMSR ;I EPWS MRXVSHYGIH E RI[ G
7IWXIQ 3TIVEXSV 2)73 IREFPMRK 7]WXIQ 3TIVEXSV KVEHYEXIW XS YRHIVXEOI I\GL!
MRHYWXV] MRWMKLX ERH GETEFMPMX]
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4S[IVMRK SYV GERDAMRY IH

'EVMRK PSSOMRK SYX JSEERASARI

;1 [SVO XS[EVHW SYV MQTSVXE R X e A L AR L AR 1
XSKIXLIV [LMPI PSSOMRK SYX JS [SVOJSVGI

'EVMRK HIITP] EFSYX XLI VI[EVH IR VARV A A LA D QAN
VIGSKRMXMSR SJ SYV IQTPS]IIW TVSGIWWIW ERH PIEHIVWLMT NTIGX
LEZI E HMZIVWI VERKI SJ FIRIJM XENIRNIN IR I VP VS SRR AV el Yo

SYV GSPPIEKYIW MRWMHI ERH S AR S
g -QTVSZIH [SVOJSVGI MRWMKLXW IREH

MRXIVZIRXMSRW

)QTPS]IT IRKEKIQIRX ERH ZS

'"VIEXMRK QIERMRKJYP X[S [E] HMEPSKYI VIQEMRW GIRXVEP

XS LS[ [ WYTTSVX SYV TISTPI 3YV WIRMSV PIEHIVWLMT

XIEQ VIKYPEVP] IRKEKIW HMVIGXP] [MXL GSPPIEKYIW XLVSYKL
PSGEP WIWWMSRW EW [IPP EW MR PEVKIV JSVYQW WYGL EW SYV
PIEHIVWLMT WYQQMX ERH UYEVXIVP] XS[R LEPPW IRWYVMRK
STIR ERH XVERWTEVIRX GSQQYRMGEXMSR EGVSWW XLI
SVKERMWEXMSR

il GSRXMRYI XS QEMRXEMR GSRWXVYGXMZI VIPEXMSRWLMTW [MXL
SYV 8VEHI 9RMSR VITVIWIRXEXMZIW [SVOMRK GSPPEFSVEXMZIP]
SR OI] EVIEW WYGL EW XIVQW ERH GSRHMXMSRW EW [IPP EW
JYXYVI JSGYWIH XSTMGW MRGPYHMRK LJHVSKIR WOMPPW
HIZIPSTQIRX ERH XLI XVERWMXMSR XS KVIIR NSFW

J)QTPS]II MRWMKLX MW KEXLIVIH XLVSYKL E GSQFMREXMSR SJ EKMPI UYEVXIVP] 1283 WYWAITW VERWVIBKXLIRLERG Y WRIBREP GE/BSRMKW 2IEXMSREP +EW
IREFPMRK FSXL VETMH VIWTSRWI ERH HIITIV EREPI]WMW ZJSXIPI IDXPEXIKINERMMKRGI6-(SWMREIXMISH 8LMW JSGYWIW SR
QEMRXEMRMRK E JEZSYVEFPI VEXMRK HIWTMXI E

ERH IRKEKIQIRX WYVZI]
JIEV [I EGLMIZIH ER 1247 WGSVI SJ

2EXMSREP +tEW S8VERWQMWWMSR TPG

_-RGPYWMZMX] E WYTTSV XK

I LEZI E WYTTSVXMZI ERH MRGPY
[ZIVISRI MW LIEVH ZEPYIH ERH W
XLIMV J¥YPP TSXIRXMEP 8LI MRXV S
®&IPSRKMRKe WYVZI] MR LIPT
IRZMVSRQIRX [LIVI [I GER GSRRIG
ERH FI XLI FIWX [I GER FI

a 7YWXEMRIH IQTPS]Il EHZSGEG] VIJ
TSWMXMZ| IRKEKIQIRX HYVMRK E TI
GLERKI

a-QTVSZIH PIEHIVWLMT I1JJIGXMZIRIW
GETEFMPMX] FYMPHMRK

a'SPPEFSVEXMZI IQTPS]II VIPEXMSR

FYWMRIWW TVMSVMXMIW ERH [SVOJ

(MZIVWMX] ITUYMX] ERH MRGP

i1l GSRXMRYI XS WXVIRKXLIR SYV MRGPYWMZI GYPXYVI XLVSYKL
XEVKIXIH EGXMSRW VSFYWX KSZIVRERGI ERH GPIEV
EGGSYRXEFMPMX] 3ZIVWMKLX MW TVSZMHIH F] XLI 6IQYRIVEXMSR
ERH 2SQMREXMSRW 'SQQMXXIlI [LMGL QSRMXSVW TVSKVIWW
EKEMRWX SYV HMZIVWMX] IUYMX] ERH MRGPYWMSR ()-
GSQQMXQIRXW MRGPYHMRK XVERWTEVIRG] XLVSYKL SYV KIRHIV
TE] KET VITSVXMRK

il IRLERGIH SYV YRHIVWXERHMRK SJ GSPPIEKYI INTIVMIRGI

F] MRXIKVEXMRK SYV &IPSRKMRK WYVZI] MRXS SYV ERRYEP 'YPXYVI
ERH )RKEKIQIRX WYVZI] 8LMW HIPMZIVIH ER VIWTSRWI

VEXI VIWTSRWIW ERH E &IPSRKMRK -RHI\ SJ

INGIIHMRK XLI +EVXRIV MRGPYWMZI FIRGLQEVO SJ

IEV S WMKRMIJMGERX SVKERMWEXMSREP

GLERKI MRGPYHMRK XLI XVERWMXMSR XS E VIKMSREP STIVEXMRK QSHIP *IIHFEGnO)(R/IFdM/M%ﬁgéV\MBEEIYAA{M?S$V\)I(I§| -I;(VSITI-FVVI\}IZJIS)YEJ\/YK?)Y(YA [SVOJSVGI GLEPPIRKIW

MQTVSZIQIRXW

-R VIWTSRWI XS GSPPIEKYI JIIHFEGO SR PIEHIVWLMT GSRWMWXIRG] ERH HIGMWMSR
ERH XVEMRMRK XS WXVIRKXLIR SRI XS SRI GSRZIVWEXMSRW EPSRKWMHI IQFIHHMnl-'\)}(TEgnggG%%PI\IFVEIFI-PMF&(M\ﬁ%

RI[ STIVEXMRK QSHIP XS MQTVSZI TEGI ERH EGGSYRXEFMPMX]

a 7XVIRKXLIRMRK ZMWMFPI PIEHIVWLMT EGGSYRXEFMPMX] JSV ()-

g -RXIKVEXMRK MRGPYWMZI TVEGXMGIW MRXS IZIVIHE] FYWMRIWW TVSGIWWIW
QEOMRK [I MRXVSHYGIH E §EREKIV XSSPOMX

" %RRYEP 61

[ PEYRGLIH E IJMZI ]

FOEOM RK MY LRSS Yy WY TTP]T GLEMR ERH GSQQYRMX

;1 EPWS QEHI XERKMFPI TVSKVIWW XLVSYKLXEIY K RMXMEEKZIOMRMBERYEMRRW GSR

MRZIWXQIRX MR MRGPYWMZI PIEHIVWLMT GETEFMPMXMIW SYV WIGSRH ;SQIR MR 0l
6I[EVH ERH FIRIJMXW

0+&85 MRGPYWMSR ERH EPP]JWLMT MRGPYHMRK TEVXMGMTEXMSR MRE&MM QMR E (
;I GSRXMRYI XS 1ZSPZI SYV VI[EVH ERH FIRIJMXW SJJIVMRK XS QIIX XLI GLERKMRK7RIFRAW SWXE&EXY WSMRQ IHEMCH\ERIHH VBYEMR )QTPS]IV 6IGSKRMXMSR 7GLIQI ERH EXXEMRI
GSQTIXMXMZI MR EXXVEGXMRK ERH VIXEMRMRK XEPIRX 8LMW JIEV IRLERGIQIRXWYMBRGPWHIH XLI MRXVSHYGXMSR SJ RI[ FIRIJMXW WYGL

EW XIGLRSPSK] WGLIQIW -7% WEZMRKW STXMSRW ERH FSRYW WEGVMJIMGI EVVERKIQIRXW TVSZMHMRK KVIEXIV JPI\MFMPMX] ERH GLSMG]
JSV GSPPIEKYIW 6ITVIWIRXEXMSR ERH KIRHIV TE]

LMW ]JIEV SYV KIRHIV TEEKIRTH EWS¥IK)P] WXEFPI ERH [I EVI TPIEWIH XLEX SYV TE] K
XLl 9/ EZIVBKN QIER KIRHIV TE] KET MRGVIEMBIH XFLMPWX SYV QIHMER TE] KET MQT
JVSQ ;LMPI SYV [SVOJSVGI VIQEMRW QEPI ERH JIQEPI [I VIQEMR JSGYW
FEPERGI ERH EVI IRGSYVEKIH F] XLI HMVIGXMSR SJ XVEZIP TEVXMGYPEVP] MR PIEF}
TSTYPEXMSR EVI JIQEPI

136) -2*3 NAIss EFSYE—.ISRWV@AF] +ET GJITSVX
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SYV GSQQYRMXMIW

7YTTSVXMRK GSQQYR
XEGOPMRK PSRIPMRI

%W E REXMSREP FYWMRIWW [I+VI [IPP TSWMXMSRIH XS
GSQQYRMXMIW EGVSWW &VMXEMR 3YV VERKI SJ WSGM
KMZMRK FEGO XS SYV RIMKLFSYVW ERH XEGOPMRK MR
GSRWYQIVW

3YV JSYV EVIEW SJ WSGMEP MQTEGX EGXMZMX] ISGMEP MQTEGX MR EGXMSR
'SQQYRMX] +VERX *YRH '+*
&YWMRIWW TPER GSQQMXQIRX XS JYRH KVERXW SJ YT XS e TIV JIEV JSV G

GSRWXVYGXMSR WMXIW [LMGL HIPMZIV TSWMXMZI WSGMEP IGSRSQMG ERH IRZ

JHYGEXMSR ERH WOMPPW
JRKEKMRK XLI RI\X KIRIVEXMSR MR RIX ~IVS ERH XLI IRIVK] XVERWMXMSR ERH
VITVIWIRXIH FEGOKVSYRHW XS GSRWMHIV GEVIIVW MR XLI IRIVK] WIGXSV

'LEVMXEFPI KMZMRK ERH IQTPS]Il ZSPYRXIIVMRK
3YV ETTVSEGL XS GSVTSVEXI GMXMANRWLMT MRGPYHMRK GLEVMXEFPI TEVXRI
ZSPYRXIIVMRK EGXMZMXMIW XS WYTTSVX E VERKI SJ KSSH GEYWIW EGVSWW X

8LI BEGOPMRK OSRIPMRIWW MRMXMEXMZI
3YV MRMXMEXMZI EMQIH EX TVSEGXMZIP] XEGOPMRK PSRIPMRIWW MR XLI GSQQ
VIEGLMRK MWSPEXIH QIQFIVW SJ XLI GSQQYRMX] IRKEKMRK SYV IQTPS]IIW ER
2EXMSREP +EW STIVEXMSREP JSSXTVMRX

e
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SY VGOEEBFRXNRRYMEK M | W

JHYGEXMSR ERH WOMPPW 'LEVMXEFPI KMZMRK IQTPS]Il ZSPYRXIIVMRK ERH GSC
;| LEZI FIIR FYMPHMRK REXMSREP ERH PSGEP IHYGEXMSR ERH WOMPPW HIZIPSTQIRX TEVXRIVWLMTW ERH

MRMXMEXMZIW XS IRKEKI XLI RI\X KIRIVEXMSR MR RIX ~1VS XLI IRIVK] KMERWMIMBMrR HEK T EVXMWMRKGERR XA XS XLI GSQQYRMXMIW [LIVI [I STI
TEXL[E]W 'l IREFPI SYV IQTPS]IIW XS HS KSSH [SVO XLVSY KLMRRECMRKR KYRH X5 M

I\/IRHI\/IZI\/IHYLT_P TIV_ JIEV MR QIEXIGCHBX KKMEGBRRKRYRMX] TEVXRIVWLMTW ER]
3ZIV XLI TEWX JIEV [l*Z]l GSRXMRYIH XS WXVIRKXLIR SYV IHYGEXMSREP SYXVIEGL XS MRWTMVI |[SYRK TISTPI JVSQ HMZIVWI

FEGOKVSYRHW MRXS WGMIRGI XIGLRSPSK] IRKMRIIVMRK ERH QEXLW 78)1 xLI IREKR] wWikxXs¥y £R% EE‘J’WV@‘]WTYg%N/)gN&%YX%P PIEZI JSV ZSPYRXIIVMRK EGXM
RERMABRXS RI XA \6 &] X.I IRHSI6-3 8 [ | 1\A | HI HSYV&YWR WMER' SQ QM| ROEWKI X1 RKEKRKQSY XER  IRWYVI XLI MQTEGX [I LEZI SR WSGMIX] MW WYWXEMREFPI QIERMRKJ
]SYRK TISTPI XLVSYKL WGLSSP ZMWMXW GEVIIVW IZIRXW [SVO NTIVMIRGI TEREPWVERFM BISRWM YV IRGIW

,SVO NTIVMIRGI &EVREVHS*W TEVXRIVWLMT
T IRSQIH  WYHI RIMGQ EGBWIKLI 9/ XSSYV; EV IBOLI EHUYE\X WAISVE [ | | OFSRK[ S\OI\TI WRQ

TVSKVEQQI HIZIPSTIH [MXL XLI WYTTSVX SJ XLI 9/ W PIEHMRK VIWTSRWMFPI FywMRIWF RIXTs¥'d %%(WF{I\%WIGRS‘;(LSIY%(E VYRRAWLMT [MXL &EVREVHS-W SRI SJ XLI 9
ERH YRHIVTMRRIH F] XLI QSHIVR [SVO NTIVMIRGI WXERHEVHW SYXPMRIH F] xL1 'EVNTWYEMY MREVEMWE ShGer) (JEW NGIHHIH [MXL GSPPIEKYIW VEMWMRK SZIV e

L YWI XLI )" W 9RMZIVWEP 7OMPPW &YMPHIV *VEQI[SVO EW XLI FEWMW SJ SYV TVERW%\@'\E%W’?P}EW\XF%W' B\ SRR ESABREPHF(BLMEVIEEQ] W IR GIWMERK P 2] RIE)
TVSKVIWW HYVMRK XLIMV XMQI [MXL YW 8LI 7OMPPW &YMPHIV *VEQI[svo Mw E wiRSEKPTX BRI GTHE R M A QNSRRI XA S FUEPMHIW TSRWMEMPMX] EGVSWW XL

TVEGXMGEP ERH TIVWSREP HIZIPSTQIRX JSV WXYHIRXW ETTPMGEFPI EGVSWW EP§WWY§E§YWS]k%VMWWF§W$EE%%%IW&Q P H YRANEMAK ERHWEVEREFHSREXSR
GSLSVXW CGEQ TEMRW-R EHHMBR XS IRERGHE PGSR YXBRWGSHP EKYl WINSZMI H R ORH WTTSWKERH LI HI HVEM/ E[ EV RI WASJ

Ol] MWWYIW EJJIGXMRK ZYPRIVEFPI GLMPHVIR ERH JEQMPMIW -RMXMEXMZIW MRGP

o +|IRIVEP FYWMRBEWHMRK E GSQTVILIRWMZI LSPMWXMG ZMI[ SJ XLI XIEQW VIWTSHWMERT NG WHEXXS R EXIFIY®WNVRIWWR XLI 7YRe ERH c&EGO XS 7GLSSPs GEQTEMKRW
STIVEXMSRW ERH XLI ZEVMIX] SJ VSPIW ERH STTSVXYRMXMIW EZEMPEFPI 8LI T\GSPWPHQRMBUR] WY MIRSW M K RX NER XI1P HB\EI\RIe WYMWRVPREINWMWK WEJIX] ERH EGGIWW XS IWWIR
JYRGXMSRW MRGPYHMRK *MRERGI ,6 OIKEP -RRSZEXMSR ERH 'SVTSVEXI|I %JIJIEMGWIFVEXMSR IZIRX VIGSKRMWMRK XLI GSPPIGXMZI GSRXVMFYXMSR ERH MQTEGX EC(

s 4L]WMGEP ERH G]FIV&WMPKVWMXIGMIMGEPP] XS EHHVIWW SRI SJ SYV QSWX QE XV NIE@SRMERNESIWGRIP EMI ERY | RKEKIW | RYGER Wi g ¥R | ERRKIYPQ | EWVEFP VBGRFZERYI ERH TSI SY)XGSQI W
XEOIW E HIIT HMZI MRXS TLIWMGEP ERH HMKMXEP WIGYVMX] 7XYHIRXW NSMRIH WWHMSRNWR BX MM EGHY SIWW| XEY @ MRIWW ERH TIVWSREP
WIGYVMX] ERH GVIEXIH XLIMV S[R TLMWLMRK IQEMPW 8LMW JIEV WXYHIRXW va XLI 7YXXSR 8VYWX EGGSYRXIH JSV
GSLSVX 8LI 7YXXSR 8VYWX MW E GLEVMX] XLEX GLEQTMSRW WSGMEP QSFMPMX] %QMB%]%W% \K/§QEHMZI g %%Erp GLEVMX] ETTVSEGL
HMWEHZERXEKIH FEGOKVSYRHW LEZI IUYEP EGGIWW XS STTSVXYRMXMIW %X PIEWXQ %TYMKYV *= 2EZVGREMVMEMWGEMPP QSZI JVSQ E WMRKPI REXMSREP GLEVMX] TEV
TEVXMGMTERXW [IVI JVSQ IXLRMGEPP] HMZIVWI FEGOKVSYRHW WYTTSVXMRK ERHI TV QG K WMIRKSIGEEX] W I RZEFRMNWWMSAMERK IMMRTEGX EPMKRIH XS SYV STIVEXMRK WXVY

IRKMRIIVMRK ERH FYWMRIWW GEVIIVW &EVREVHS*W TEVXRIVWLMT VIKMSRW ERH GIRXVEP JYRGXMSRW [MPP IEGL TEVXRI\
GSWP EKY! P HRSQ REXSR ERH ZSXRK T\GA WV7YTTSWH HF] JYRHEMRK ZSEYRX | VRK ERH E[ EM Rl WWEMRK EGXIN

7TGLSSP IRKEKIQIRX [MXLMR SYV IWXEFPMWLIH GLEVMXEFPI KMZMRK JVEQI[SVO XLMW ETTVSEGL WXVIR

YBNTENKSIXLI Ml EVP GEM | VAHI ZI ISTQ | RX SYVKVEHYEX VVERH ETTV RXG WHI ZI IBTI H GYWIBYRYQ EMKRI H | HYGEXSR ERH LIPTW HIPMZIV PEWXMRK MQTEGX MR XLI GSQQYRMXMIW [LIVI SYV TISTPI PMZI

SYAM EGL V VBYWVGE WXHASYKL X1 6EMBRK X1 &EVT\SNGXWTTSHRK | QTRS] I | PHVEAELSSH RKEKI Q | RXEGWSWMLI 9/

SLIWI VIWSYVGIW TVSZMHI VIPIZERX SJJ XLI WLIPJ EGXMZMXMIW XLEX GER FI XEOIR XS WGLSSPW ERH GEVIIVW JEMVW ERH YWIH MR
LSYWI JSV WXYHIRX ZMWMXW 'SPPIEKYIW EPWS GSRXVMFYXIH XS [MHIV IHYGEXMSR SYXVIEGL EGVSWW XLI JIEV MRGPYHMRK NSMRMRK
4L WMGW 4EVXRIVW JSV XLIMV ERRYEP +MVPW MR 78)1 GSRIJIVIRGI ZMWMXMRK WGLSSPW RIEV SYV STIVEXMSREP WMXIW ERH LSWXMRK
WWYHI RXZMIAEXSYVREXBREPGSRASRE R 8§ T\GZMIRK ] SYRK TI STR [ M.V EP[ SWM RVLXNRS GEV | WAIP EHIRK X1

IRIVK] XVERWMXMSR

e e
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SY VGOEEBFRXNRRYMEKM | W

LI SEGOPMRK OSRIPMRIWW MRMXMEXMZI

8LI 2EXMSREP +EW 8EGOPMRK OSRIPMRIWW MRMXMEXMZI EHHVIW
WXVIRKXLIRMRK GSRRIGXMSR VIHYGMRK MWSPEXMSR ERH WYTTS
[LIVI [I STIVEXI

OEYRGLIH MR XLl MRMXMEXMZI MW HIPMZIVIH XLVSYKL PSGEPP] PIH GSQQY
GSPPIEKYIl ZSPYRXIIVMRK [LMGL IREFPIW EGXMZMXMIW XS VIWTSRH HMVIGXP]
MQTEGX 8LI MRMXMEXMZI JSGYWIH SR WYTTSVXMRK TISTPI EX HMJJIVIRX PMJI
ERH XLSWI NTIVMIRGMRK HMKMXEP I\GPYWMSR [MXL GSPPIEKYIW TVSZMHMRK
WLSVXPMWXIH JSV XLI IHMI %[EVHW MR XLI 7SGMEP 7YWXEMREFMPMX] *YR
VSFYWX HIPMZIV] QSHIP ERH QIEWYVEFPI WSGMEP ZEPY|I

;' SVOMRK [MXL GLEVMXMIW

i SVOMRK [MXL 9/ =SYXL 2EXMSREP +EW WYTTSVXIH ]JSYRK TISTPI XS TEVXM
HE] ERH VIWMHIRXMEP SYXHSSV PIEVRMRK INTIVMIRGIW XLEX LIPT FYMPH GSRJ
TEVXRIVWLMT [MXL %KI 9/ GSPPIEKYIW WYTTSVXIH XLI 8IPITLSRI *VMIRHWLMT
NTIVMIRGMRK PSRIPMRIWW XS FYMPH VIKYPEV QIERMRKJYP GSRRIGXMSRW 8L
XIGLRSPSKMGEP KSSHW WYGL EW XEFPIXW ERH XIPIZMWMSRW XS LIPT TISTPI 7SGMEP MQTEGX MR EGXMSR
WXE] GSRRIGXIH XS XLI [MHIV [SVPH

;' SVOMRK [MXL GSQQYRMXMIW

%GVSWW XLI 9/ GSPPIEKYIW HIPMZIVIH E HMZIVWI TVSKVEQQI SJ PSGEPP] PIH §
[IPGSQMRK WTEGIW ERH WXVIRKXLIRMRK GSQQYRMX] GSRRIGXMSRW %GXMZMX
| ZI RA\ERH WEVBRERGE P F\NEXGRW)S GV EXMI [ S\OASTWERH LERHWSR ZSFYRX | VRK 8SKI X1 VXL W NRMEXl W
FVSYKLX TISTPI SJ EPP EKIW ERH FEGOKVSYRHW XSKIXLIV TEVXMGYPEVP] XLS
JEGMRK QIRXEP LIEPXL GLEPPIRKIW § HIQSRWXVEXMRK XLI WGEPI VIEGL ERH

/2&$//< /(' &20081,7< (9(176
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'SRXMRYSYW IRLERGICQ
VMWO QEREKIQIRX

3YV WXVEXIKMG ZMWMSR ERH EQFMXMSR LEZI FIIR GVIEX
/I MRGI 2EXMSREP +EW FIGEQI E WXERH EPSRI FYWMRIWW
LEZI JSGYWIH SR GVIEXMRK E WXVSRK VMWO GYPXYVI [L
WXVEXIKMG ZMWMSR ERH ZEPYIW 8LMW WXEVXW [MXL E
TVSEGXMZI ETTVSEGL XS QEREKMRK SYV VMWOW ERH GP -RXIVREP EYHMX 3XLIV MRHITIRHIRX EWWYVERGI
VIWTSRWMFMPMXMIW [MXLMR 2EXMSREP +EW 3YV VMWO
[MXLMR XLI SVKERMWEXMSR XLVSYKL JSGYWIH VMWO XVBEH
E RI]T KSZIVRERGI VMWO ERH GSQTPMERGI XSSP [MXLMR JMIGYXMZI 6MWO 'SQQMXXII

FMI

6MWO ERH %WWYVE 7IGYVMX] 6MWO *SVYQ
8LI &SEVH LEW SZIVEPP VIWTSRWMFMPMX] JSV XLI 'SQTER]*W W]WXIQ SJ VMWO QE]
1EREKIQIRX+ )61 8LI &SEVH+W OI] JYRGXMSRW [MXL VIKEVHW XS )61 MRGPYH]I IXLIV WTIGMEPMWX VMWO JSV

a XS TVSQSXI XLI MRXIVIWXW SJ SYV WLEVILSPHIVW WXEOILSPHIVW IQTPS]IIW ER

a XS WIX ERH QSRMXSV XLI EQSYRX SJ VMWO [I EVI TVITEVIH XS WIIO ERH EGGITX
6MWO OIEH *SVYQ

TVMSVMXMIW XLMW MW SYV VMWO ETTIXMX|I ERH XSPIVERGI 6MWO PIEHW ERF
e XS HIPIKEXI XLI SZIVWMKLX SJ )61 XS XLI %YHMX ERH 6MWO 'SQQMXXII %6' ERH IQTPS]ITW 7IRMSV. QEREKIQIRX PIH HMVIGXSV
'SQQMXXIlI 777" 8LI %6' ERH 777" WYTTSVX XLI &SEVH F] VIKYPEVP] VIZMI[MRK ER VMWO QIIXMRKW

WXVEXIKMG VMWOW

2EXMSREP +EW STIVEXIW E XLVII PMRIW ETTVSEGL XS VMWO QEREKIQIRX 6IWTSRWMFMPMX] JSV XLI HE] XS HE] QEREKIQIRX SJ

VMWO VIWXW [MXL IEGL JIMVWX PMRI FYWMRIWW JYRGXMSR 8LI )\IGYXMZI S[R XLSWI VMWOW [MXLMR XLIMV EVIEW SJ EGGSYRXEFMPMX] XLI]
EVI VIWTSRWMFPI JSV GSRHYGXMRK VIKYPEV VMWO EWWIWWQIRXW ERH IRWYVMRK XLI EHIUYEG] SJ XLIMV GSRXVSPW ERH XLI
QMXMKEXMSRW MR TPEGI XS QEREKI XLI VMWOW

8LI VMWO QEREKIQIRX TVSGIWW MW YRHIVTMRRIH F] SYV 6MWO %WWYVERGI ERH 'SQTPMERGI 6%' JYRGXMSR MR XLI WIGSRH PMRI
8LI 6%' JYRGXMSR HIWMKRW HIZIPSTW ERH SZIVWIIW XLI MQTPIQIRXEXMSR SJ XLI VMWO QEREKIQIRX JVEQI[SVO ERH

TVSZMHIW SZIVWMKLX QSRMXSVMRK ERH XEVKIXIH EWWYVERGI MR VIPEXMSR XS XLI 'SQTER]*W QEXIVMEP VMWOW 8LMW MW
WYTTPIQIRXIH F] SXLIV WIGSRH PMRI EWWYVERGI EGXMZMXMIW IQFIHHIH [MXLMR MRHMZMHYEP FYWMRIWW JYRGXMSRW

8LI -RXIVREP %YHMX JYRGXMSR TVSZMHIW SYV XLMVH PMRI XLVSYKL XLI HIPMZIV] SJ MXW VMWO FEWIH MRXIVREP EYHMX TPER EPSRKWMHI
SXLIV MRHITIRHIRX EWWYVERGI WYGL EW SYV EGGVIHMXIH -73 QEREKIQIRX WIWXIQW

8LI 'SQTER]*W WXVEXIKMG VMWO TVSJMPI VIPEXIH WMKRMJIJMGERX STIVEXMSREP VMWOW ERH IQIVKMRK VMWOW EVI TVIWIRXIH XS XLI
JINMGYXMZI 6MWO 'SQQMXXII )6' 777" ERH %6' SR E UYEVXIVP] FEWMW 8LI 777" ERH %6' [MPP EPWS VIGIMZI XLI SYXGSQIW
JVSQ EWWYVERGI EGXMZMXMIW SZIV XLI I1JIIGXMZIRIWW SJ GSRXVSPW XS QEREKI WXVEXIKMG STIVEXMSREP ERH JMRERGMEP VMWOW
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6MWO QEREKGGRAMRY IH

6MWO QEREKIQIRX JVEQI[SVO *MRERGMEP VMWO

3YV )61 JVEQI[SVO TVSZMHIW E WXVYGXYVI JSV 2EXMSREP +EW XS MHIRXNQ VE WEABXWN O RIERY JV/FENEGEWERPRHMW PSYKREKIQIRX QIEWYVIW IREFPIW YW XS EHHVIWW X
STIVEXMSREP JMRERGMEP 1QIVKNMRIKBDRWMWEKR B KMWGRXMVEY X SJ HSMRK FYWMRl\ﬁ'Q/X'\E?—zMiXWW)%BHJ\V\EF@WQ(W@ YSWIMRERGMEP YRGIVXEMRXMIW

HIWMKRIH XS FI GSQTVILIRWMZI ERH GSRWMWXIRX [MXL SYV FVSEHIV GVMXIVME EFSI\\/(VXTISGYMVEFI\EI’ E&ve%éy\\//vvaE C;I'ISRVXWI\{I]I\:/%IQX_?EM

MHIRXMJ] ERXMGMTEXI SV IPMQMREXI IZIV] VMWO XLEX QE] EVMWI =

J)QIVKMRK VMWO

JQIVKMRK VMWOW VIQEMR ER EVIE SJ JSGYW JSV 2EXMSREP +EW O0SSOMRK XS XLI I
[ QE] NTIVMIRGI MQTEGXW XS SYV WXVEXIKMG TPERRMRK 3YV TVSGIWW MHIRXMJN
MQTEGX ERH TVS\MQMX] ERH EPMKRW XLIQ XSPSLBIGESNKMVYIRW GHRRXMRKHERH )QIV!
*SVYQ WYTTSVXW XLI HMWGYWWMSR ERH QSRMXSVMRK SJ IQIVKMRK VMWOW EGVSYV
HMWGYWWMSR EX )6' ERH %6' QIIXMRKW 8LVSYKL MHIRXMIJMGEXMSR TVSEGXMZI W
MQTEGX SJ IQIVKMRK VMWOW

JQIVKMRK VMWO GEXIKSVMIW

3YV FYWMRIWW MW INTSWIH XS E ZEVMIX] SJ YRGIVXEMRXMIW XLEX GSYPH LEZI E Q
STIVEXMSREP ERH VITYXEXMSREP TSWMXMSR +ISTSPMXMGEP GLERKIW GER GVIEXI
HIREQMG ERH MRGVIEWMRKP] WSTLMWXMGEXIH REXYVI SJ G]FIV XLVIEXW MRGVIEW
EHZERGIQIRXW EVSYRH UYERXYQ GV]TXSKVETL] TSWI ER MRGVIEWIH PIZIP SJ VMWC
EVI MRGVIEWMRK ERH GSYPH MQTEGX SYV EFMPMX] XS GVIEXI ZEPYl FYX GER EPW
ERH WYTTSVX TSWMXMZI VITYXEXMSREP SYXGSQIW 3XLIV IQIVKMRK VMWO GEXIKS\

©)GSRSQMG
s )RZMVSRQIRXEP

2 0IKEP
S3TIVEXMSREP VMWO

2 4SPMXMGEP
3YV STIVEXMSREP VMWOW EVI XLI VMWOW SJ HSMRK FYWMRIWW 9RHIVWXERHMRK %% WILGMJMGY SI SYV STIVEXMSREP VMWOW MW ZMXEP XS LIPT
YW EGLMIZI SYV WXVEXIKMG SFNIGXMZIW ;I TVSEGXMZIP] MHIRXMJ] ERH QEREK| XLVIEXW ERH ZYPRIVEFMPMXMIW XLEX GSYPH MQTEGX
XLl FYWMRIWW % JVEQI[SVO SJ STIVEXMSREP VMWO GEXIKSVMIW IREFPIW MQTVSZCHRASVIMMRREERH EREPJWMW ERH TVSZMHIW XLI

FYWMRIWW [MXL E GPIEV GSRWMWXIRX SZIVZMI[ SJ SYV STIVEXMSREP XLVIEXW E%&VE&TKW@A VMWO TVSIMPI

| MHIRXMJI] EWWIWW QEREKI ERH QSRMXSV VMWOW XLEX [I JEGI MR HIPMZIVMRIG 3 Wi ¥ E M (MG RO RTHUELMBR ER SONRMEMINK SIERW 1 S5 syv vMwo PERHWG
EVI EWWIWWIH FEWIH SR XLIMV MRLIVIRX VIWMHYEP ERH XEVKIX TSWMXMSR ETTé’éMGﬁ EI:S\BV&I%W%(IU?%IN%TégéTﬁl$LlF§)\Mﬁ£PM/H'EI§H g\yl\ﬁfl\/MSTER] W WXVEXIKMG VMW C

XLEX MRGSVTSVEXI| PIKEP ERH VIKYPEXSV] JMRERGMEP VITYXEXMSREP ERH SGGW&"?P&M?IBI\%E V}\/IS\NBKNM\QIB%% §MWI\9WXII\F§)UWK «XLI *YVXLIV HIXEMPW SR IEGL WXV
XEVKIX TSWMXMSR LEZI EGXMSR TPERW WIXXMRK SYX EHHMXMSREP QMXMKEXMRK EGXMSRW ERH XMQIPMRIW
*SPPS[MRK XLI XVERWMXMSR MRXS XLI 6--3 +8 VIKYPEXSV] TIVMSH ERH SYV VIJVIW

'SRXVSPW EVI MQTPIQIRXIH F] JIMVWX PMRI FYWMRIWW EVIEW ERH QSRMXSVIH EG&%WWV?IM&W%\(/IE’IM\BIIZI\X”%%R*Lij\é%lTFEW]W\NVVEﬁ\?EI)FIRMd(WAWOW MW GYVVIRXP] YRHIV[E
PMRIEYHMXW 1IXVMGW MR XLI JSVQ $J OI] VMWO MRHMGEXSVW /6-W  O1] GSRXYSFMRHAGTER SOWc il £& 5 Q1L WP YRF GG WBREMIFAVEsrxvspw MR TPEGI ERE
/4-W WYTTSVX SYV YRHIVWXERHMRK SJ SYV VMWO ERH GSRXVSP IRZMVSRQIRX %BI'I_:&EIBW\X/YILI I.&JLIP,}(:MZ{/Hﬁl%Wm/WH?El EI%)%\)/ST IMVY:I] E(ILZIIELSEVH ERH VITSVXIH XS XLI %
TSPMGMIW WIX GSRWMWXIRX HMVIGXMSR JSV 2EXMSREP +EW LIPTMRK XS MR‘]SV(RSSZYI\\//RGEYIQZB(IY%/\I/SE(EIW\/\R/Y&IZ%IIE\UHL\MIISIDI%l)glll-ﬁ) ﬁﬁ&)@{&g %RRYEP 6ITSVX ERH %GGSYRXW

% OI] JSGYW JSV *= [MPP FI XLI RI[ +SZIVRERGI 6MWO ERH 'SQFRRBRGIT |H6E RM] S ‘ ¥\/ H

6)%( 136) EF YX SYV WXVEXIKMG SENIGXMZIW MR SMV e&YWMRIWW 1SHIPe SR TE
FI IQFIHHIH XS IRLERGI VITSVXMRK ERH MRWMKLX GETEFMPMXMIW 8LMW [MPP FI WY F] XVEMRMRK ERH E RI[ WYMXI SJ
HSGYQIRXW XS YTWOMPP XLSWI MR XLI FYWMRIWW [LS EGXMZIP] QEREKI VMWO ;I [MPP GSRXMRYI XS HIZIPST SYV XSSPW ERH XVEMRMRK

XS WYTTSVX XLI VMWO QEREKIQIRX JVEQI[SVO ERH IRWYVI MX VIQEMRW ETTVSTVMEXI JSV XLI FYWMRIWW
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6MWO QEREKGGRAMRY IH

I XVEXIKMG VMWOW ERH REVVEXMZI

3ZIVZMI| 'LERKIW IMXMKEXMSR -QTEGX

4VSGIWW WEJIX]

8LIVI MW E TSXIRXMEP XLEX [I WYJJIV £V\EGIKRM IWESIERXMW AW WEREKIH ERH ; EOADI SMG EBEQWIXIRGI EMWO XOUMRIO XS WXVEXIKMG SFNIGXMZIW
WEJIX] IZIRX OIEHMRK XS E WMKRMJM@RRKVVEG MB]MEIRXMI] [E]W XS WXVIRKXE|IRQHNW XY $EVWWIW
EWWIX HEQEKI PEWXMRK VITYXEXMSREP WEPPEGXMPIKER VMWO PERHWGET! LEW EIBSQIQSYE 0SHMIMGEXMSR ERH STIVEXMSREP VIEHMRIWW
VIKYPEXSV] ERH WXEOILSPHIV HEQEKGLDEP MIRKWMREPHIVLEZI WXVIRKXLIRIH KSZIVRERGI| ERH
s BLGSYHW QEREKIQIRX
GSRJIJMHIRGI ERH TSXIRXMEP HMW VY T XIWKFE KSVAELIRIRK] [SVOMRK KVSYTW XS
WYTTPMIW JMRERGMEP MQTEGX ERH IRQSVSFQQRRXE @XM S\RYBL GYVVIRX QMX\PkWNISRENY XNTVSXIGXMSR
XLl VIKYPEXSV YT XS ERH MRGPYHMRKGISWRSAMHAMXNM 3 RIREBXWA IWR QEREKMRK X%WIYWMWOMRZIWXMKEXMSR ERH GPSWI SYX
ERH TVSWIGYXMSR

SGGYTEXMSREP WEJIX]

8LIVI MW E TSXIRXMEP [I WYJJIV E WMBRMUIE G R $G& X MRYMIS REPV IRK XL IR M R K BRXS GEERTERKIND SRE P EMWO XUMRD XS WXVEXIKMG SFNIGXMZIW
VEJ X} SVLI ERL | ZI RX0I EHIRK XS VMRMIGERXWRLI ERL~ WEJIX] XLVSYKL SYV &YMPHMRK JSV +\SEXOoTY$KVBRQMWXIRG |
MRNYV] PEWXMRK VITYXEXMSREP MQMEGKVPIMRK GPEWABNSS VSPIW VIWTSRIWMEMBYXNIWERK \Lvyiw  [SVO MRWXVYGXMSRW
ERH WXEOILSPHIV HEQEKI XS WLEVILEBBSY@EREMRAMG! EVIQEMR ZMKMPERX ERH GSRXMRYI XS [SVO

JMRERGMEP MQTEGX ERH IRJSVGIQIRXXSGIRMERG] XEPXL ERH [IPPFIMRK XLVEVKIHY&E e UREXWENEFAMSR ERH GPSWI 2‘
VIKYPEXSV YT XS ERH MRGPYHMRK TVSLEFMXWSRZREBRMBRE IERAMH PSRKIV XIVQ TVIZIRXMSR

T\GW GYX8R-

JRZMVSRQIRX

8LIVI MW E TSXIRXMEP XLEX [I JEMP XSITWSXIRBKXXLRIH SYV IRZMVSRQIRXEP WNRZMQEREKRREPX%GXMSR 4PER HIPMZEWIWO XUMRO XS WXVEXIKMG SFENIGXMZIW
IRZMVSRQIRX OIEHMRK XS WMKRMJMGERXSMRZMMQRQSEXEKSZIVRERG! XVEMRMRK vEEXEQERERMAIR X

HEQEKI PEWXMRK VITYXEXMSREP MQTERHK | RZWVEMS RQKROPEXSVEGIWWIW [MXL E JSGYW SR

ERH WXEOILSPHIV TSSV MRZIWXSV G$S@BEMHRBK BRWTSRWMFMPMXMIW [SVOJSVGI TPERRMRK ERH

TSXIRXMEP TVSWIGYXMSR JMRERGMEPIMIQMERX| IQMWWMSRW QEREKIQIRX A

JRIVK] HMWVYTXMSR
8LIVI MW E TSXIRXMEP SJ WMKRMJIMGERX MRIKVXYTKHBEER[XE SRXMRYIH XS WXVl BKZ 18 RMRZIB/FRHNREPTVSKVEQQI BMWO XUMRO XS WXVEXIKMG SFNIGXMZIW
| RI\K] WTTR 0l EHRK XSGYWSQ | VLE\Q FSW\SJ IRZMVSRQIRX WYTTSVXMRK SRKSMRK WX EF M@ MXIVMRRSW W IBW® ERH MRZIWXQIRXW

PEWXMRK VITYXEXMSREP HEQEKI [MXLTWIKMPEX SWW YRSPIMWMERERWK SJ O1] VWA ERYYMINWYIEW tuxL (1725 33K10

ERH GYWXSQIVW QEXIVMEP JMRERG MBI PEBAVHWEREREWMXS XLI HIZIPSTQIRX SJ E QSVI VSFYWX

MRZIWXSV GSRIMHIRGI ERH TSWWMFPKBEWWERGRMBERGISVO JsV QEREKMRK*X B WP YEA YIRS U RGB! VWLEMT &SEVH

o + EWI] W Q WISK\VEQ Q| &SEWH <>

a (SGYQIRX ERH TSPMG] VIZMI[
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6MWO QEREKGGRAMRY IH

I XVEXIKMG VMWOW ERH REVVEXMZI

3ZIVZMI| 'LERKIW IMXMKEXMSR -QTEGX

6--3 8 HIPMZIV]

8LIVI MW E TSXIRXMEP XLEX [I EVI YREFAI6XS3EBGOMVMSH. GPSWIH SR 1EVGLo6--3QERMRKIGX [EV VSSQ XS SZIVWII GNEWIDXOEPMINS XEGWWVEXIKMG SFNIGXMZIW
JMRERGMEP GSQQMXQIRXW XLEX XLI FXMNWRMYMW OEVE\Q ER-EI[JSBPZIH MRXS E GRSW BV IGISHY WIS RIZMI[W EGVSWW VIKYPEXMSR JMRERGI

6--3 8 VIKEVHMRK YRHIVP]MRK STIVEX8LR IS ZWERPXVBWY IKWWIWWQIRX VIQEMRWHY RGWRRK W BREM: !

KVS[XL GSRXVSPPEFPI GSWX VIHYGXMSRWXERHK \GSRXRSFRIVEQI[SVO GSRXMRYLW XS STINEXL Wi ERH JMRERGMEP TIVISVOERGI! VIZMI[W

lUYMX] 63) SYXTIVISVQERGI OIEHMRHINEGXWRERIGMESZMHMRK GSRIMHIRGI MB XL WY GGIW WYX
YRHIVTIVISVQERGI MRGPYHMRK TSXIRKRBEP]]GI IBWS \RQYXVMG

MQTEGXW WLEVILSPHIV HMWWEXMWJEGXMSR ERH VITYXEXMSREP

MQTEG X

71GYVMX]

8LIVI MW E TSXIRXMEP XLEX E WIGYVMX]LEVZIEGEVSAMIEMEFXVE SJIT HMZI SJ XL& 8 RGOMMRWE PVXKINWAX MRK ERH VIZMI[ SJ SEMWOJ MRIBRMO WECGWXMEKIKMG SFNIGXMZIW
G]FIV TLIWMGEP SV TIVWSRRIP WIGY VWIX\| TGRRK VP WLEC $HXPHZ MIFEKI XLVIEX PERIGWREVY S P3|

XS E PSWW SJ GSRIMHIRXMEPMX] EZEBMW WHFW RMXR S \E MRXMIY MMM LBEW FITRYTEVEXINA MR PM Rl AMSWEOXENMMW -RISVQEXMSR 7]WXIQW 2-7

WIWXIQW ERH STIVEXMSREP HEXE VIHVNIGI VBEJISY O MQTVSZIQIRX TPER YRHIVTMRRIH F] XLI GJFIV ERH
VIPMEFMPMX] HMWVYTXMSR XS KEW WYTTP] SV TVSHYGXMZMX] SJ TLIWMGEP WIGYVMX] 6--3 8 TSVXJSPMS SJ [SVO

STIVEXMSREP XIGLRSPSK] ERH TSXIRXMEP TLIWMGEP
HEQEKI SV LEVQ XS TVSTIVX] SV TIVWSRRIP -QTEGXW EPWS
MRGPYHI IRZMVSRQIRXEP VITYXEXMSREP VIKYPEXSV]
WERGXMSRW ERH TSXIRXMEP JMRERGMEP PSWW

21X "NVS XVERWMXMSR
8LIVI MW E TSXIRXMEP XLEX 2EXMSRERLMPWXEXLAWI X& Z)EAMR MWXITW XS[EVHW ,FHRISKMRVBRH "'7 TVSNIGX HIPMZIV] 6MWO XUMRO XS WXVEXIKMG SFNIGXMZIW

XLl YWI SJ ERH VIXYVR JVSQ MXW XV ERWERMWWWMWEWRMIE R[RBRWJ SRH YRG|VXEMRJ(dIiVFSSQréﬁ-\Z)tngJQ,I‘RdFIV ,JHVSKIR 4MTIPMRI

SRWLSVI KEW XVERWQMWWMSR ORS[PMEAMER WULXXMBRVVERXMSIRESY XS XLI JSﬂYI%'%SS%%YIB)%"’S?‘?l(HUSKIR FPIRHMRK STXMSRW
RIX AIVS OIEHMRK XS E VIHYGIH STTSVWXERNMPSIVIBNVN ERRHIXHIGMWMSRW QIER XLEX XLI VMWO GSRXMRYIW
ANMVS XVERWQMWWMSR RIX[SVO XLIVIJISSIZAINH YN EWWMRWOWR X SJ XLI VMWO LEW VIHYGIH 4>

WGEPI ERH MRGSQI

I:)MKEXMSRW

6--3 +8 HIEP

8LIVI MW E TSXIRXMEP XLEX [I JEMP XSIWIGYNZ IHRSEFGGIMREPPIIXIVQMREXMSR2SXVET-FBMBEFPSQ2 % 6MWO XUMRO XS WXVEXIKMG SFNIGXMZIW
6--3 +8 VIKYPEXIH WIXXPIQIRX OIEHMRBEKXS $BMPY®IQFIV WIXXMRK SYX XLI MRZIWXQIRX
HIPMZIV XLl WXVEXIKMG ERH JMRER G VEERPHESHMMXWE RW IE[RMPIPHHIPM Z IV XLVSYKL XS 1EVGL

[MXL SYV WLEVILSPHIVW PIZIPW SJ RIXBWOUWYIRMEFMPME]SERM LEW ETTVSZIH XLI GPSWYVI SJ
HIPMZIV] XLVSYKL XLI IRIVK] XVERWM XW3RV MRIGRY HMRK GPMQEX|

GLERKI GSQ QM| RW

2% -QTEGX OMOIPMLSSH 2 %
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[ITGXMSR WXEXIQIRX

EGX MR KSSH JEMXL XS TVSQSXI XLI PSRK XIVQ WY GGIWW g N\ k1PN 1 EIRs]s R VAR W sB ERT HI e 8wt SR WER PEIR HIMSEER 1 X MEG |
[IPP IWXEFPMWLIH KSZIVRERGI JVEQI[SVO e & YWMRIWW QsHiP TEKI

8L1 &SEVH VIGSKRMWIW XLEX WXEOILSPHIV IRKEKIQIRX MW IWWIRXMEP XS XLI HIZIPSTQIRX ERH INIGYXMSR SJ SYV WXVEXIK] ERH? /XVEXIKMG HMviBkmsr TEKI
SYV EFMPMX] XS GVIEXI PSRK XIVQ ZEPYI [LMPWX IRWYVMRK XLEX FYWMRIWW MW GSRHYGXIH IXLMGEPP] ERH VIWTSRWMFP] 8LI ®6MWO QEREKIQIRd TEKI
KSZIVRERGI JVEQI[SVO SYXPI@IWBHS\QTWIIRW HIGMWMSR QEOMRK EGVSWW XLI 'SQTER] ERH XLI FIPMIJ XLEX o *MRERGI VMWO QEREHLDIRX TEKI
WXEOILSPHIV ZMI[W WLSYPH FI GSRWMHIVIH [LIR QEOMRK PSRK XIVQ TPERW ERH HERW B HIE] XUGMMWMSRRK ERH MRXIVIWX SJ XLI 'SQCIVEER(]K\MGQ-I'IVWS@KWSR TEKI

a')3 VIZMI TEKI
8LI &SEVH LEW MHIRXMJMIH WIZIR WXEOILSPHIV KVSYTW SYV TISTPI SYV VIKYPEXSVW ERH XLI +SZIVRQIRX SYV GYWXSQIVW ) [ -

Déél'l_'VEXMRK MR E VIKYPEXIH I@MVSRQI
WYTTPMIVW IRH GSRWYQIVW MRZIWXSVW ERH SYV PSGEP GSQQYRMXMIW 1SVI MRIJSVQEXMSR EFSYX SYV WXEOILSPHIV KVSYTW

IRKEKIQIRX EGXMZMX] GER FI JsNRH JvsQ TEKI @ 7XEOILSPHIV IRKEKIQMX TEKI
a 4S[IVMRK SYV TISEI TEKI

8LI &SEVH GSRWMHIVW XLEX MR XLI HIGMWMSRW XEOIR HYVMRK XLI [IEV IRHIH “dEVELH xsMEWEMW VFRe WS MW LROr9S YWIER Gl T EFMEVW SN W XBIE KM LE R HTE KL 1V W
[MXL WIGXMSR  SJ XLI 'SQTERMIW %GX -R VIEGLMRK XLIWI HIGMWMSRW XLl HMVIGXSVW GEVIJYPP] GSRWMHIVIH XLI HMJJIVMRK 4eyxrivMRK [MXL SYV GSEDYRMXMIW

TVMSVMXMIW SJ WXEOILSPHIVW WIIOMRK XS TVSQSXI ERH TVSXIGX XLI PSRK XIVO WYGGIWW ERH VITYXEXMSR ST 2EXMSREP +EW ik
SRWMHIV XLI MQTEGX SJ XLI 'SQTER]*W STIVEXSMSRWRERVERIQIRXEP GSQQMKQIRXW TI
8LI HMJJIVIRX MRXIVIWXW SJ SYV WXEOILSPHIV KVSYTW EVI EPWS IQFIHHIH MR 1ZI¥$IE) YHRIE XIMIWSR R/ [0 MIGIL EMSX/ SWIW BXXUIWF E R/ BCILW SNRPAMMNES(R QIIFREXX | H JMRERGMEEHMWGPS'

ERH EVI VIJPIGXIH MR SYV TYVTSWI WXVEXIKMG TVMSVMXMIW ERH ZEPYIW s 4EVXRIVMRK [MXL SYV GSEIYRMXMIW
0 BNR N\E\AR-IW/@ LMGEPP T

8LMW WIGXMSR SYXPMRIW LS[ XLI &S EVH HMWGLEVKIW MXW HYX] YRHIV WIGXMSR /"foé"lquIPE EE]BLL\jéqﬁE\MﬁéWW R TP MSRYBWR R MK SUNER o ]

WXEOILSPHIV JEGXSVW LEZI FIIR GSRWMHIVIH JSV WSQI SJ XLI HIGMWMSRW QEHI V% PMWX sJ ot} - 4S[IVMRK SYV TISLEI TEKI

I\y{séL+él\{<L1EVILSPHIVW SJ XLI 'SQNMERAMKLXW EX E IEPERGI TEKI
s&YWMRIWW QsHip TEKI

a (MZMHIRHWITEK]

,S[ XLl &SEVH MW MRZSPZIH ERH LEW SZIVWMKLX SJ WXEOILSPHIV IRKEKIQIRX

YV IQTPS]IIW a 8Ll &SEVH PIEHW ERH QSRMXSVW XLI 'SQTER]*W GYPXYVI F] WIXXMRK XLI XSRI ERH JVEQI[SVO JSV XLI 'SQTER]*W ZEPYIW ERH FILEZMSYVW
o 8LI &SEVH VIZMI[W XLI ERRYEP IQTPS]II IRKEKIQIRX WYVZI] VIWYPXW ERH XLI EGXMSRW XEOIR MR VIWTSRWI
a 8Ll 6IQYRIVEXMSR ERH 2SQMREXMSRW 'SQQMXXIlI XEOIW IQTPS]Il VIQYRIVEXMSR MRXS EGGSYRX [LIR HIXIVQMRMRK )\IGYXMZI TE]
a (YVMRK XLI JIEV XLI &SEVH ETTVSZIH XLI IQTPS]II WXVEXIK] JSV XLI 6--3 +8 VIKYPEXSV] TIVMSH
a 8Ll &SEVH IRKEKIW [MXL IQTPS]IIW XLVSYKLSYX XLI JIEV XLVSYKL WMXI ZMWMXW &SEVH HMRRIVW ERH ZMWMXW XS SJIMGIW
o %X I[IEGL &SEVH QIIXMRK XLI &SEVH VIGIMZIW ER YTHEXI SR TIVISVQERGI EKEMRWX TISTPI VIPEXIH /4-W
a 8Ll %YHMX ERH 6MWO 'SQQMXXII SZIVWIIW XLI TSPMGMIW ERH TVSGIWWIW MR TPEGI XS IRWYVI XLI 'SQTER] ERH MXW IQTPS]IIW YTLSPH XLI LMKLIWX WXERHEVI
GSQTPMERGI GEWIW
JRH GSRWYQIVW 0-QTEGX SR IRH GSRWYQIVW MRJSVQW &SEVH HMWGYWWMSRW SR WIGYVMX] SJI WYTTP] ERH IRIVK] VIWMPMIRGI

3YV GYWXSQIVW o %X I[IEGL &SEVH QIIXMRK XLI &SEVH VIGIMZIW YTHEXIW SR QIIXMRKW WMXI ZMWMXW ERH JSVYQW LIPH [MXL SYV GYWXSQIVW MRGPYHMRK WLMTTIVW WXSVEK
a 8Ll &SEVH VIZMI[W TIVISVQERGI EKEMRWX XLI GYWXSQIV WEXMWJEGXMSR WGSVI XLVSYKLSYX XLI JIEV

MXIQW GSRWMHIVIH F] XLl &SEVH ERH MXW GSQQOMXXIIW GER FI JsYRHBwm xisiv+szRWRERBVM VPV X[
JYVXLIV HIXEMP SR SYV ETTVSEGL XS IRKEKMRK [MXL SYV ZEYMSYW WXEOILSPHIVW TPIEWI WIl TEKI

3YV PSGEP GSQQYR&MBLMIWVMII JNIGYXMZIeW VITSVX TVSZMHIW XLI &SEVH [MXL VIKYPEV YTHEXIW SR GSVTSVEXI VIWTSRWMFMPMX] GSQQYRMX] ERH ZSPYRXIIVMRK EGXMZMXMIW
04]VISVQERGI EKEMRWX XLI EKVIIH WSGMEP )7+ QIXVMGW MW VITSVXIH XS XLI 7EJIX] 71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII
a8Ll 7EJIX] 7IGYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII SZIVWIIW TIVISVQERGI EKEMRWX MRMXMEXMZIW XS VIHYGlI GSRXVSPPEFPI 7GSTI ERH IQMWWMSRW J\

3YV WYTTPMIVW 8Ll &SEVH VIGIMZIW VIKYPEV YTHEXIW SR WYTTPMIVW ERH GSRXVEGXSV TIVISVQERGI MRGPYHMRK WYQQMXW ERH SXLIV IRKEKIQIRX EGXMZMX]
3YV VIKYPEXSVW ERMLIIESEVH HMWGYWWIW IRKEKIQIRX [MXL XLI VIKYPEXSVW ERH XLI +SZIVRQIRX EX IEGL &SEVH QIIXMRK ERH VIPIZERX &SEVH 'SQQMXXII QIIXMRKW SR QEXXIVW
+SZIVRQIRX 8Ll 'LEMV IRKEKIW [MXL XLI OI] SIJMGMEPW JVSQ VIKYPEXSVW ERH XLI +SZIVRQIRX

6 IWTSRWIW XS VIKYPEXSV] GSRWYPXEXMSRW ERH GEPPW JSV IZMHIRGI EVI GSRWMHIVIH VIKYPEVP] F] XLI &SEVH

3YV MRZIWXSVW o 8LI 7LEVILSPHIV 2SQMREXIH (MVIGXSVW VITVIWIRX SYV MRZIWXSVW ERH LIPT XS IRWYVI XLIMV TIVWTIGXMZIW ERH MRXIVIWXW EVI ETTVSTVMEXIP] VIJPIGXIH M
a *MRERGI ERH 8VIEWYV] 7XIIVMRK +VSYT QIIXMRKW TVSZMHI XLI 7LEVILSPHIV 2SQMREXIH (MVIGXSVW [MXL XLI STTSVXYRMX] XS GSRWMHIV ERH GSRXVMFYXI XS

TVMSVMXMIW
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[ITGXMSR WXESRMXMRRYIH

/1] &SEVH HIGMWMSRW

8LI &SEVH GSRWMHIVW XLI RIITHW ERH TVMSVMXMIW SJ WXEOILSPHIVW [LIR QEOMRK HIGMWMSRW &IPS[ EVI WSQI NEQTPIW SJ LS[ XLI &SEVH HIQSRWXVEXIH HYI VIKE

7TXEOILSPHIVW 'SRWMHIVEXMSRW (IGMWMSRW ERH SYXGSQIW
6--3 +8 FYWMRIWW TPER

a3YV IQTPS]IIW -R (IGIQFIV [l VIGIMZIH XLI *MREP (IXIVQMREXMSR JVSQ 3JKIQ MR VIWTSRWI X8L$®VSBEV-B MR ZFWWNMREGS RWWNPEHR/ EFPI XMQI MR VIZMI[MRK XLI GSR
a)RH GSRWYQIVW WYFQMWWMSR 8LI &SEVH GEVIJYPP] GSRWMHIVIH XLI (VEJX ERH *MREP (IXIVQMRENRER (MRGOVMRERK SR | XERPMRIK BMRKEMKE GI YRX KREMQTEGX XLE
[MXLMR XLI XSXEP NTIRHMXYVI EPPS[ERGI ERH XLI TSXIRXMEP STTSVXYRMXMIW J&Y \EMRMWXWM STRPEER J¥RPHPMHRK IXERSE'FKR. WREOWXEMHRIXW ERH MR *IFV

a3YV GYWXSQIVW
%IGLERMWQW XS HIPMZIV QENSVY TVSKVEQQIW XLEX [MPP MQTVSZI XLI VIWMPMIRGISSIQSTYWFBMIWEMMBRW KIRH RIX[SVO
a3YV PSGEP GSQQYRMXMIW

23YV VIKYPEXSVW ERMLXSQIVW IRH GSRWYQIVW SYV PSGEP GSQQYRMXMIW XLI MQTEGX SR SYV IQTRRB]VIME GELRHRE YN XNMR B 1 &/ M BAMS RI VX X ESOS RVMIRKIZMI[IH XLI GSRWIUYII
+SZIVRQIRX EGGSYRX HYVMRK XLI HIZIPSTQIRX SJ XLI FYWMRIWW TPER ERH MR JSVQYPEXMRK(MIWRIRREXWXB ERHHYER W B R H/ DM KE P 6H | X | V& MFREWWISIRMW TPER »

8LI &SEVH VIGSKRMWIW XLI MQTSVXERGI SJ OIITMRK FMPPW EJJSVHEFPI JSV IRH GR®SQTHWW MRKY ERMRK VB MWV BEXIGWE/RKI] SIBEGYNZMXMIW ERH M|

GYWXSQIVW GSRWMHIVMRK XLI MQTEGX SJ SYV STIVEXMSRW SR SYV PSGEP GSQ@EPRPMXIM | W XERH LSIPHWD RE/GX TSN HDIP WZRP] IRWX VIl FK.\E X RBXW SREP -

TPER SR SYV IQTPS]IIW 8LI &SEVH EPWS GEVIJYPP] GSRWMHIVIH XLI HIPMZIVEFMRRINXKS RXIHW KERMEREHR [XER M GTESKHER FY YLMRE BPXY\EY WIPTMRK XS

8LI 'SQTER] EPWS LIPH JVIUYIRX QIIXMRKW [MXL 3JKIQ XLVSYKLSYX XLI TVSGIWW XS ERRIKVAIXBEDR IWXWWNIKMERH TIVGITXMSRW

[IVI JEGXSVIH MRXS XLI &SEVH+W HIPMFIVEXMSRW ERH XLI HIZIPSTQIRX SJ XLI IRKEKIQIRX WXVEXIK] XS VIWTSRH XS XLI HVEJX

ERH JMREP HIXIVQMREXMSRW

a3YV MRZIWXSVW

(MKMXEP WXVEXIK]

a3YV IQTPS]IIW 8EVKIXIH ERH MRHMWGVMQMREXI| XLVIEXW XS XLI WIGYVMX] ERH VIWMPMIRGI| SJ LV S&3BMHXEPTN B ZVE WXV V EXYWL | B RV K IVECE B IWXXLWMEKH KT EEWKQA IRV E >
a)RH GSRWYQIVW GSRXMRYI XS 1ZSPzZl VETMHP] ERH EVI FIGSQMRK MRGVIEWMRKP] TVIZEPIRX EGVSVEW TNERHYNW Q¥ REW | QPRSX BRIPH EXE P IR HXMXIVXE MMP MOL] XS B/VWTSRH
a3YV GYWXSQIVW GSRWMHIVIH E VIJVIWLIH HMKMXEP WXVEXIK] EMQIH EX WXVIRKXLIRMRK SYV VIWVMPNIRIM EME M KWL R 5P IFKIVE R M XG EFPIW X PVZEWXEK MR K &SVBWHXEIP M | Z

XIGLRSPSKMIW XS HVMZI IRKMRIIVMRK ERH STIVEXMSREP IN\GIPPIRGI STTSVXYRMXMIW JSV 2EXMSREP +EW XS TVSXIGX MXWIPJ EKEMR

e 3YV WYTTPMIVW XLl 'SQTER]*W GSQQMXQIRX XS TPE] E TEVX MR WEJIKYEVHMRK
23YV VIKYPEXSVW BRH&SEVH GSRWMHIVIH XLI WTIGMIJMG MRMXMEXMZIW TVMSVMXMIW ERH STTSVXYRMXMIW ERH XLI MQTSVXERGI JSV SRKSMRK MRZIWXQIRX

+SZIVRQIRX HMPMKIRGI ERH VIWTSRWMZIRIWW XS XLI MRGVIEWI MR EWWSGMEXIH VMWOW 8Ll HMKMXEP WXVEXIK] MW LIEZMP] HITIRHIRX SR MRZIWXQIRX
STTSVXYRMXMIW MR 6--3 +8 ERH MRWMKLXW KEMRIH JVSQ ZEVMSYW WXEOILSPHIV KVSYTW [IVI VIJPIGXIH MR XLI -8 ERH G]FIV

WIGXMSRW SJ XLI 6--3 +8 FYWMRIWW TPER -R GSRWMHIVMRK XLI YTHEXIH WXVEXIK] XLI &SEVH IN\TPSVIH ZEPYI| PIEZIVW ERH XSSO

MRXS EGGSYRX XLI TIVWTIGXMZIW SJ ZEVMSYW WXEOILSPHIV KVSYTW MRGPYHMRK SYV GYWXSQIVW WYTTPMIVW MRZIWXSVW ERH IQTPS]IIW

, YQFIV ,JHVSKIR 4MTIPMRI TVSNIGX

a3YV IQTPS]IIW 8LI &SEVH GSRWMHIVIH XLI 'SQTER]*W MRZSPZIQIRX MR XLI ,YQFIV ,JHVSKIR 4MTIPMRIEBEYNMIGXTESZVIS DAW EFPQXE F¥ WPGHSRXMRYIH TEVXMGMTEXMSH
a)RH GSRWYQIVW RIX[SVO XS XVERWJIV LJHVSKIR FIX[IIR PSGEP WGEPI TVSHYGXMSR YWEKI|I ERH WXSNHERMRRTVIN NQF | VRWKBMEIRMRK MXW HIGMWMSR XLI &SEVH GS

XLl TVSNIGX [MPP LEZI JSV EPP WXEOILSPHIV KVSYTW MRGPYHN\
a3YV GYWXSQIVW R GSRWMHIVMRK ETTVSZEP SJ E NSMRX HIZIPSTQIRX EKVIIQIRX [MXL XLI TVSNIGXSTd:_P/ A V\%H/IW)QXL?Igz(iYMgéﬁ?WI\MFw\\//IIEF\ngVY%%%K(/I GETEEMPMX

a3YV WYTTPMIVW XIVQ WXVEXIKMG FIRIJMXW SJ TEVXMGMTEXMSR MR XLI TVSNIGX MRGPYHMRK WX\l_/|I|§ 6!?/‘_.52( %IHT\?QEI%BJ)Z;%\?BW/M\%MéBIIMEILI%E&%S\%('I'&MSREPMX]
2s3YV PSGEP GSQQYWI\E)RWWVX WYTTSVXMRK JYXYVI KVS[XL STTSVXYRMXMIW ERH IRLERGMRK MXW %%QEWWMTIWMFQ(LNE%I )l'lll&'g \{.II'.:l °\W§N éEWI%HIIé/LIHSWXMSF

23YV VIKYPEXSVW éMﬁERGMEP NTSWYVI ERH EWWSGMEXIH VMWOW MRGPYHMRK WXEKIH HIGMWMSR W NIIEIXIJ;‘IJQ\Q [gl%(ﬂzx)v_l\}”fyflE)l(ﬁ V['\WI ILEISEI)((BES\?FSRMWEXMSR IR
+SZIVRQIRX WXEOILSPHIVW KSZIVRQIRX IRKEKIQIRX ERH XLI 'SQTER]*W VITYXEXMSR MR WYTTﬁxﬁ \I?VI&VX“}rE&)RkY/Ié][%D/EEMVIBé))((%%ﬁN

a3YV MRZIWXSVW

a3YV MRZIWXSVW
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2SR JMRERGMEP ERH WYWXEMREFMPMX] MRISVQEXMSR WXEXIQIRX

3YV %RRYEP 6ITSVX GSRXEMRW E VERKI SJ RSR JMRERGMEP ERH WYWXEMREFMPMX] MRIJISVQEXMSR 8S GSQTP] [MXL XLI RSR JMRERGMEP
'SQTERMIW %GX [ EVI TVSZMHMRK XLI HIXEMPW FIPS[ XS LIPT WXEOILSPHIVW YRHIVWXERH SYV OlI] RSR JMRERGMEP ERH WYWXEMREF

TYENIGX QEXXIV 61JIVIRGI MR %RRYEP 6ITSVX ERH %GGSYRXW 3YV TSPMGMIW ERH SXLIV VIPIZERX HSGYQIRXW

E )RZMVSRQIRXEP QEXXIVW 3YV IRZMVSRQIRXEP G $IEEMKQIRXW JEXMSREP +tFW \RZMVSRQIRIXEP %GXMSR 4PER
'PMQEXI| VIPEXIH JMRERdnEERR HMWGPSWY VI LEXMSREP +Fw %RRYEP \RZMUSRQIRXEP 6ITSVX
I'DMOF)(l 'l ERKI OA’\HFTXFXMQd 6ITSVX
F 3YV TISTPI &IMRK E VIWTSRWMEEKEYWMRIWW LEXMSREP +FwW +IRHIV AE+ET 6ITSVX
4S[IVMRK SYV ml [CEXMSREP +EW 'SHI S )X MGW FRIH 7TIEO 9T 4SPMG]
(MZIVWMX] IUYMX] EEBXKMRGPYWMSR [0 - Ex 2EXMSREP +EW
3YV &S fnEKl |
3YV N\IGYXMZ [peEal]
G %RXM FVMFIV] ERH GSVVYTXMSR 6YRRMRK SYV FYwwMmEmsw]ixLMGEPP] DEXMSREP +FW %4RXM &VMEIV] ERH 'SVVYTXMSR 4SPMG]
I?FXMQPFP +EFW 1SHIVR 7PEZIV]I EFERH YOFER R\}EJJMGOMRK 7XEX|Q|
H 7SGMEP QEXXIVW AEVXRIVMRK [MXL SXLIVW XS LIPIEEXYY GSQQYRMXMIW [CEXMSREP tEW 'SOQVYRMX] +VERX *YRH
| 6MWO 6MWO OQER E KIgiex|
J 3XLIV QEXXIVW 3YV FYWMRIWW HKEEIKPERG | LEXMSREP +EFw 7vyTTPMIV 'dHI SJ 'SRHYGX
3YV FYWMRIWREREH P LEXMSREP +Ew 8EN 7XVEXIK]
-RRSZEXMSR MBE®REKMSR LExMsREP tEw avNIZEG] 4SPMG]
3TIVEXMRK MR E VIKYPEXIEERZIMVSRQIRX LEXMSREP +Fw -RRSZEXMSIR 7XVEXIK]
7XEOILSPHIV IRKHEERIRIX
7EJI 1ZIV]

7ZIGYVMRK SYV TISTPI Ewmaxml ERH HEXE
3vyv KvsyYT wilmmaxyvi
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*MRERGMEP VIZMI]|

/1] LMKLPMKLXW

il GSRXMRYIH XS HIPMZIV WXVSRK VIKYPEXSV] TIVISVOERGI R
,S[lzIV EW MW SJIXIR XLI GEWI SYV JMRERGMEP

TIVISVQERGI YRHIV -*67 HMJJIVW JVSQ SYV VIKYPEXSV]

VIWYPXW HYI XS XMQMRK ERH SXLIV EGGSYRXMRK HMJJIVIRGIW

BSTIVEXMRK TVSIMQMPPMSR KVS[@MBBMSR

JVSQ e QMPPMSR MRBLMW [EW PEVKIP] HVMZIR F] E

e QMPPMSR MRGVIEWI MR YVARMBRERH E

VIHYGXMSR MR STIVEXMR K BREMSKRNIM] R M S R

STIVEXMRK GSWXW HIGVIEWIH WRIPIGXMREV I 'F]

e QMPPMEIK IN\GITXMSREP GSWXW JSPPS[MRK GSQTPIXMSR

SJ SYV WITEVEXMSR JVSQ 2EXMSREP +VMH 8LMW [EW TEVXP]
SJIWIX F] PMPPMSR MRGVIEWI MR RSR IN\GITXMSREP

STIVEXMRK GSWXW QEMRP] HYI XS SXLIV TEWW XLVSYKL GSWXW

YHNYWXIH STIVEXMRK TVSIM@EMPRPGNIE WIS eF] <

QMPPMSR MR HYIl XS XLI VIZIRYI ERH RSR
NGITXMSREP STIVEXMRK GSWX QSZIQIRXW VIJIVIRGIH
EFSZI

8LI e QMPPMSR KVS[XL MR VIZIRYI VIJPIGXW

a% e QMPPMSR RIX MRGVIEWI MR EPPS[IH ERH SXLIV

3YV GSRXMRYIH JSGYW SR \SZFFW@)&MDSGR&RR LMKLIV EGXMZMX] PIZIPW MR XLI JMREP ]IEV
SYXGSQIW ERH JMRERGM E BIHSVBW GMAGPY KMRK EHHMXMSREP [SVO E[EVHIH YRHIV
HIPMZIVIH WXVSRK VIWY P XWRAWYVRR K PP yqRH MRIPEXMSR

JSV SYV WXEOILSPHIVW -|—'v &@%MN@IJPM%GVIEWI MR XE\ EPPS[ERGI VIZIRYI

XMRK XLEX XLI TVMSV ]JIEV [EW PS[IV HYI XS
VIWMPMIRX TPEX‘JSVQ XS HFlP P\éMgF\YMXYVR SJ VIZIRYI EVMWMRK JVSQ SZIV

EQFMXMSYW TPERW JSV XL¢SRPII\GX<M'ER/MRGI JSPPS[MRK XE\ GETMXEP EFPSIERG!

GSRXVSP PIKMWPEXMZI GLERKIW
a3JJWIX F] Ee QMPPMSRXMYMRRIJIEVRG |

PEVKIP] HYI XS XLI VITE]JQIRX SJ TVMSV ]IEV SZIV
VIGSZIV] SJ GSPPIGXIH VIZIRYI

%JIXIV EHNYWXMRK JSV XMQMRK HMJJIVIRGIW ERH INGITXMSREP
MXIQW STIVEXMRK TVSIMX OMNOFRMBERH]FH W SR

JIEV HVMZIR F] LMKLIV XSXI\ EPPS[ERGIW EWWSGMEXIH [MXL
MRGVIEWIH EGXMZMX] HYVMRK XLI JMREP ]JIEV SJ XLI TVMGI GSRXVSP
TIVMSH ERH XLI MQTEGX SJ MRHI\EXMSR

2MGO ,SSTIV 'LMIJ *MRERGMEP 3JIJMGIV

*SV NTPEREXMSR SR XMQMRK YRHIV SZIV VIGSZIVMIW VIJIV XS XLI
VIKYPEXIH JMRERGMEP TIVIJSVQERGI WIGXMSR SJ XLI *MRERGMEP 61ZMI[ ERH
XLKPSWWEV]

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 61
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*MRERGMEK SRXAMRYIH

2|[ EGGSYRXMRK WXERHEVHW 6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK TVSIMX XS EHNYWXIH TVSJMX EJXIV XE

8LIVI LEW FIIR RS QENSVY MQTEGX SR XLI JMRERGMEP WXEXIQIRXW HYI XS XLI EHST?FEWRIDRT_'IEl:'R']_RlléVEéJLUDYRTM'Rr\ WAXERHEVHW

%QIRHQIRXW XS WXERHEVHW XLEX LEZI FIIR EHSTXIH ERH RI[ EGGSYRXMRK W X E RHEMVHWHXXS—FHFEH ST HEBEVH-PMW--HAHH-—-fHs$t-fpR—m-— — — — ——

WIGXMSR + SJ RSXI &EWMW SJ TVITEVEXMSR ERH VIGIRX EGGSYRXMRK HIZIPSTQIRXW
eQ eQ

OWI SJ EHNYWXIH TVSIMX QIEWYVIW %HNYWXIH STIVEXMRK TVSJIMX

-R GSRWMHIVMRK XLI JMRERGMEP TIVIJSVQERGI SJ SYV FYWMRIWWIW ERH WIKQIRXAINYWKEDP RYK [ EMRERCEMREPROEXIWMWERGMEP
QIEWYVIW SJ STIVEXMRK TVSJMX TVSJMX FIJSVI XE\ ERH TVSJMX JSV XLI JIEV EXYHWNYWOEFPT \XSI MXY MXNSWILEEILSPHIVW MRXS X[S
GSQTSRIRXW 8LI JMVWX SJ XLIWI GSQTSRIRXW MW VIJIVVIH XS EW ER EHNYWXIH GMEIIMEXQHEXEXE X EPRWS ORS[R EW eLIEHPMRIs SV E
©FYWMRIWW TIVISVQERGI* QIEWYVI %HNYWXIH VIWYPXW INGPYHI XLI MQTEGX SJ H&NVWHIREPVM X IQWe RN YERITEWYVIQIRXW XLEX

EVI XVIEXIH EW HMWGVIXI XVERWEGXMSRW 8LIWI MXIQW EVI VITSVXIH GSPPIGXM4%I|-:|]NI§\<X/>Z(IIHI wgm)l(-l Eb‘B((I?\) &%I\R)I(E?/‘hﬁllRIKWRtRbMtP

QIEWYVIW § RSIXXLI JIMRERGMEP WXEXIQIRXW INTPEMRW MR HIXEMP XLI MXIQW [LMGL EVI INGPYHIH JVSQ SYV EHNYWXIH TVSJMX
QIEWYVIW JA\GITXMSREP MXIQW EJXIV XE\ ERH VIQIEWYVIQIRXW

AVSIMX EJXIV XE\ IEVRMRKW
%HNYWXIH TVSIMX QIEWYVIW LEZI PMQMXEXMSRW MR XLIMV YWIJYPRIWW GSQTEVIH [MXL XLI GSQTEVEFPI XSXEP TVSJMX QIEWYVIW EW
XLI] NGPYHI MQTSVXERX IPIQIRXW SJ SYV JMRERGMEP TIVIJSVQERGI ,S[1ZIV [I FIPUG2RQCIMEKVEXTME F IRX MRKYSWY/ IMERERBKMEFWPYHMRK XMQMRK HMJJIVIRGIW XS XSXE
0,
TIVISVQERGI MR X[S GSQTSRIRXW MX MW IEWMIV XS VIEH ERH MRXIVTVIX JMRERGHRER M FIEVIEMX AN R MR K SR MB [ g1 IITVIRGIW MW TVIWIRXIH FIPS[ 8MQMRK
EHNYWXIH TVSIMX QIEWYVIW EVI QSVI GSQTEVEFPI LEZMRK VIQSZIH XLI HMWXSVXMRK 4531 MBIEY 18& MWL MWVMIXT 8 &/ B (R MHRERIG M BIR REEXTQIRXW  61ZIRYI

MXIQW EVI QSVI GPIEVP] YRHIVWXSSH [LIR WITEVEXIP] MHIRXMJMIH ERH EREP]WIH:IEVW IRHIH 1EVGL

8LI TVIWIRXEXMSR SJ XLIWI X[S GSQTSRIRXW SJ JMRERGMEP TIVIJSVQERGI MW EHHMXMSREP XS ERH RSX E WYFWXMXYXI JSV XLI
GSQTEVEFPI XSXEP TVSIJMX QIEWYVIW TVIWIRXIH 1EREKIQIRX YWIW EHNYWXIH TVSIJMX QIEWYVIW EW XLI FEWMW JSV QSRMXSVMRK eQ eQ
JMRERGMEP TIVISVQERGI -RXIVREP JMRERGMEP VITSVXW FYHKIXW ERH JSVIGEWRWNEMY X UMOE VMR I R¥I T 5 X0 R R\ & BN FEVEN W S R M5 BTV 1R G 1w

TVSIMX QIEWYVIW EPXLSYKL TPERRIH NGITXMSREP MXIQW WYGL EW WMKRMJIMGERX VWXV WG X YMRK, EVI EPWS VIJPIGXIH MR FYHKIXW

ERH JSVIGEWXW ;I WITEVEXIP] QSRMXSV ERH HMWGPSWI XLI NGPYHIH MXIQW EW

TIVISVQERGI

%HNYWXIH STIVEXMRK TVSJIMX
JA\GITXMSREP MXIQW

6IGSRGMPMEXMSR SJ EHNYWXIH TVSIMX QIEWYVIW 8SXEP STIVEXMRK TVSIMX

6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK TVSIJMX XS XSXEP STIVEXMRK TVSIMXHNYWXIH STIVEXMRK TVSIJMX I\GPYHMRK XMQMRK HMJJIVIRGIW MW SRI SJ QEREKI

J\GITXMSREP MXIQW [IVI MRGPYHIH [MXLMR STIVEXMRK TVSJIMX JSV XLI JIEV IRHIHy 3@l x| MEBREMRIE XN s YOREEIPMWLRAIRNEY YRHIV XLI VIKYPEXSV] QSHIP 8M
SIEWERH ESR STI \EXRK Q SHI P8LI W EGEMVLEZ RS[ FI I RGSQTRX H ERHRS IYWLI WITE\EXBR V EX HGSWIW G 5pp|GXMSRW EKEMRWX EPPS[IH VIZIRYIW VIJIV XS RSXI ERH XLI KPSWWEMBR3Y\

MRGYVVIH MR JNGITXMSREP MREXWXSESWX WGSZIVMIW JSPPS[MRK XVEBNIGY%, GRBFOFEEMERWYMSVY JIEV ISV XLI MOQTEGX SJ XLI XE\ GETMX@ R FEPW S RE RV/IS B MOWWA
HIXEMPW GER FI JSYRH MR RSXI e QMPPMSR HYI XS LMKLIV EPPS[ERGIW VIJPIGXMRK MRGVIEWIH EGXMZMX] PIZIPW
MRGPYHMRK EHHMXMSREP [SVO E[EVHIH YRHIV YRGIVXEMRX] QIGLERMWQW ERH ]IE

I9REHNYWXIH ERH EHNYWXIH TVSIMX JMKYVIW EVI TVSZMHIH FIPS]

=IEVW IRHIH 1EVGL S8MQMRK HMJJIVIRGWP M SR JSV TVMQEVMP] VIPEXI XS VITE]JQIRX SJ TVMSV ]IE
VIZIRYI

eQ eQ

%HNYWXIH STIVEXMRK TVSJIMX

JAGITXMSREP MXIQW

8SXEP STIVEXMRK TVSJMX
%HHMXMSREP HIXEMP MW SIVRZMHIR BRGRIERI WXEXIQIRXW
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*MRERGMEK SRXAMRYIH

1 \
SRWSPMHEXIH MRGSQI WXEXlQIRX 2EIEXMSRXE\ GLEVKI SR TVSIMXW FIJSVI NGITXMSREP MXIQWOQBRRH M BR BN M BRI BPXS\\U \

8LI GSQQIRXEV] FIPS[ HIWGVMFIW XLI GSRXMRYMRK FYWMRBREMAN VIWYPXW JSV XLI XIERRIRHMRBRK| XS XLI VIHYGXMSR MR TVSJMX FIJSVI XE\ I\GITXMSREP MXIQW ERH VI
VIWTIGX SJ IN\GITXMSREP GSWXW HIGVIEWIH XS eRMP VIJPIGXMRK XLI VIHYGXMSR N

=SIEVW IRHIH  1EVGL MRGSQI WXEXIQIRX XE\ GLEVKI GPSWIP] EPMKRW [MXL XLl WXEXYXSV] XE\ VEXI SJ
eQ e 'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

61ZIRYI =IEVW IRHIH 1EVGL

3TIVEXMRK GSWXW FIJSVI INGITXMSREPW

%HNYWXIH STIVEXMRK TVSJMX 0 eQ

J\GITXMSREP MXIQW 2SR GYVVIRX EWWIXW

*MRERGI MRGSQI "YVVIRX EWWIXW

*MRERGI GSWXW 8SXEP EWWIXW

&1JSVI VIQIEWYVIQIRXW ‘YVVIRX PMEEMPMXMIW

BIQIEWYVIQIRXW 2SR GYVVIRX PMEFMPMXMIW

4VSIMX FIISVI XE\ 8SXEP PMEFMPMXMIW

8E\EXMSR 21X EWWIXW

&1IJSVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW

JZNGITXMSREP MXIQW ERH VIQIEWYVIQIRXW > 2SR GYVVIRXWEWW ]I X

AVSIMX EJIXIV XE\ 2SR GYVVIRX EWWIXW X8 NPPM 8 Re QMPPMSR GSQTVMWMRK TVSTIVX] TPERX ER

QMPPMSR JMRERGMEP ERH SXLI\QMREMBRQ IR RWXSHIRWM O EMMSEIRK MIRXERKMFPI EW

QMPPMSR HIVMZEXMZ|I JMREREBNHEBREWRHXRERB G VVRKPEWBRXW SJ e

61ZIRYI

61ZIRYI JSV XLI JIEV URMGH MRGVIEWIH GMEPMSR XQM@PMSR TVMQEVMP] HYI XS LMKLIV VIKYPEXIH

EPPS[ERGIW YRHIV XLI 4'*1 4VMGI 'SRXVSP *MRERGI| 1SHIP ERH MRGPYHIH Y €r1 QYT MESEMRSY HEMN T MR Rk EHEV [EW HYMEPRMERMQENMMR FIVESBIVX] TPERX E
\

EPPS[ERGI PIKMWPEXMSR GLERKIW ERRSYRGIH MR XLI %YXYQR 7XEXIQIRX MR 25zt EFl RMRIMIR FLEYERW ) WRe B MWRHC T ROMWISRMEW WIDG E-EWERIR MRXERKMFEPI E

ISV *YVXLIV FVIEOHS[R SJ RSR GYVVIRX EWWIXW

3TIVEXMISWXW FIISVI NGITXMSREPW TPERX ERH IUYMTQIRX

3TIVEXMRK GSWXW MRG®WMERMS RIX@FRPMSR HVMZIR F] MRGVIEWIH SXLIV TEWW x'—%%é'ﬂ-v‘i%wr)&\@REﬁERH IUYMTOIRX RRIGYNESR H ERMEPMSRXERe QOMPPMSR MRMOQEVMP:

HITVIGMEXMSR TEVXMEPP] SJJWIX F] PS[IV TYVGLEWIW 5) KEW GSWXW HVMZIR F] GETMXEP I\TIRIQWPYPW SR §EVXP] GUPPIKSK] 8J HITVIGMEXMSR ERH RIX HN

3TIVEXMRKS JM X QMPPMSR 4PIEWINMM RBEMPW SJ SYV KEW EWWIX PMZIW
HNYWXIH STIVEXMRK TVSIJIMX JSBXGXLI ]ISV dRHVMPPMSR VITVIWIRXW ER MRGVIEWI EKEMRWX PEWX IEV SJ

e QMPPMSR TVMQEVMP] HYI XS LMKLIV VIZIRYI TEVXMEPP] SJIWIX F] MRGVlEW|HR%(TEIMR?\9IMBIKEQI\§\WI&% #I%V%MI\%%M&(&MW#@I%%S@WIHYGXMS(RMSRPMSR MR XLI JIE\

EFSZI TVMQEVMP] F] GETMXEP NQIRPMXSR | SIIWIX F] HITQIGREXSMBR SJ e
J\GITXMSREP MXIQW RGMEP ERH SXLIV MRZIWXQIRXW
JNGITXMSREPW EVI MXIQW XLEX GSYPH HMWXSVX XLI YRHIVWXERHMRK SJ SYV TIVJﬁ\Q%%%FmIEqDSEWISREWWMk SHUVE CEFOMRMPN | E GSRXVEGXYEP MRXIVIWX FIEVMF
FIX[IIR TIVMSHW )\GITXMSREP GSWX@MPIFMSRHMR/SQ e XS EMPRWBR SMRe QEMRRUEXEP +EW 8VERWOMWWMSR eSPEMRRMWSRY QM XOHMP P MS R
XS XLI GSQTPIXMSR SJ SYV WITEVEXMSR JVSQ 2EXMSREP +VMH 8Ll e QMPPMSR GVIHMX MR VITVIWIRXW GSWX VIGSZIVMIW JVSQ
E GYWXSQIV JSPPS[MRK XLI GERGIPPEXMSR SJ E TMTIPMRI GSRWXVYGXMSR TVSNAGXVMSR EWWIX

4IRWMSR EWWIXW FEWIH SR XLl PEXIWX EGXYEV QNP ZEBREXIMERE MSKRWERW IH F] e
21X JMRERGI GSWXW QMPPMSR MR
*SV XLI JIEV IRHENGL RIX JMRERGI MRGSQI FIJSVI INGITXMSREP MXIQW ERH VIQIEWYVIQIRXW HIGVIEWIH F]

e QMPPMSR JYBORMSRQXPRMSR RIX JMRERGI MRGSQI 8LMW MW TVMQEVMP] HYI XSVRE[RWKMRWIWIWXVMRGSQI SR E PSER XS
SYV TEVIRX GSQTER] ERH ER MRGVIEWI MR EGGVIXMSR SR XLI 64- PMROIH HIFX TBEWYpRX BWNM W XFRIERPEES R X ELAMAR IMSH R XGw VY MPAMWRSReSJ JMRERGMEP ERH SXLI
6IQIEWYVIQIRXW VIWeYy DXMPPWISE GSWX MR eRMP HYI XS QSZIQIRXW MR YRLIHKIH RMNRFZZMXR BIWXVEHI ERH SXLIQMABMBAREBR IBEWL ERH GEWL QUPW KIESRI XYW RRHRKSV] E
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*MRERGMEK SRXAMRYIH

8LI e QMPPMSR VIHYGXMSR MR XLI JIEV [EW TMWRPENMPY HHWNEZXR SR MR JMRERGME®LERBN \WOKRIX MRZRWERVARPMX] MRGVIEWIXKSF¢ @MERMMBRSRW RS XLI VITE]JQIRX SJ TVMSE
HVMZIR F] PS[IV MRZIWXQIRXW MR 1SRI] 1EVOIX *QRIPRMSBQHMRIEWMNXIRE®@SYRXWHEYPMEEFQ BKXMIW SJIWIX MR TEVX F] TE]JQIRXW SR EGGSYRX MR INGIWW SJ XLI IW,
KVSYT GSQTERMIW 8LMW [EW TRWEHHPMSRWNMKE]JVY XVEHI ERH SXLIV VIGIMZEFPIW GSQTVMWMRK GYWXSQIV JYRHIH

SSXEP TVSZMWMSRW
[SVO XLEX [EW FMPPIH MR 1EVGL 8SXEP TVSZMWMSRW KRIG@YMESRIKFPEMSR MRMOEVMP] HYMKBMSR SJ EHHMXMSRW TE

YVVIEPMEEMPMXM W QMPPMSR YXMPMW EX NQIRP MR S|RES J EYRR{ M R H¥ HRIK VBNINE B B/Y RV KO PN RIG RYWIIPE XMRK X S
'"YVVIRX PMEFMPMXMQWRBKBEREIH@MPPMSR GSQTYMPRMREKReXVEHI ERH SXLQMPPMSRENKIE GSWXW SJ XLI )QMWWMSTEW 8YENMRKHTBEMPW SR TVSZMWMSRW TPIEWI W
SJ FSVVS[MRRWPEMSR SJ GSRXVEGMPREBERPIMXGN WV IR X TVEM RMEITR B ERH/ ¥IRX XE\ PMEFMPMXMIW

8Lle QMPPMSR VIHYGXMSR [EW QSWXP] HYI XS E HIQWERM SRR FEVXB]MREWISIF¢ ER\MREY ¥RP YV EWIRMARRMSR JVRMEPMSR XIMEPMSR TVMQEVMP] VIJPIGXMRK LMKL
- *
GSRXVEGX PMEFURFARMER ERH XVEHI ERH SXLOWIFEVERIW S o XS HIPMZIV SYV 6--3 8 GSQQMXQIRXW *SV HIXEMPIH QSZIQIRXW WII RIX HIFX RSXI

*YVXLIV FVIEOHS[R SJ GYVVIRX PMEFMPMXMIW 2IX TIRWMSR EWWIX
&SVVS[MRKW % WYQQEV] SJ XLI XSXEP EWWIXW ERH PMEFMPMXMIW ERH XLI SZIVEPP RIX -%7 \
&SVVS[MRKW VIHYGQMPPMSR J\QMPEMSRXBRe QMPPMSR MRMQEVMP] HYI XS XLI NXLRWMSR S1F
e QMPPMSR FERO PSER VIGPEWWMJIMIH XS RSR GYVVIRX FSVVS[MRKW MR HRWLILIQERWWIX] SJ FSRHW MR
eQ eQ
8VEHI ERH SXLIV TE]JEFPIW %W EX  %TVMP
8VEHI ERH SXLIV TEJEFPIW MRGIWVEMER AV¥MRK XLI QINERPIWSROXSRe QMPPMSR MR
TVMQEVMP] HVMZIR F] LMKLIV WSGMEP W ®WAWPHM SRR -EBNLEVXSEKEW BB @VIEWI EGVSWW XS WR%AM & & S X
2EXMSREP +EW +VSYT 'SQTERMIW ERH SXMPWP MBFEFPUMMWS JE&QV TEVXP] SJIWIX F] VIHZBXMBRW IWK XCWEHMXE]EFPIW
ERH HIJIVVIH MRGSQI [LMGL HIGMIEFRMSRFERRRMSR VIWTIGXMZIP] %HQMRMWXVEXMSR GSWXW
'SRXVEGX PMEEMPMXMIW %GXYEVMEP KEMRW PSWWIW
'SRXVEGX PMEFMPMXMIW) MRBM SHRYN®P BEM SR MRMQEVMP] HYI XS MRGVIEWIH EHZERGRTEPEIR EW ¥ SX/W
GYWXSQIV IJYRHIH HMZIVWMSRW 3R TPER PMEEMPMXMIW
2SR GYVVIRX PMEFMPMXMIW JQTPS]IV GSRXVMFYXMSRW
2SR GYVVIRX PMEFMPMXMQW PAKERL IH ©@MPPMSR TVMQEVMP] GSQTVMWRRRAGYF %X  1EVGL
HIJIVVIH XE\ PMEFMRMWRPIMSRI 6SRXVEGX QMEPMBR XERMW TSUSENMWMEEBR SJ e 8LI SZIVEPP TIRWMSR EWWIXQMRBPNGIR KBeE GPSWMRKPEPWBRX BIJRIGXMRK XLI PEXIW:
TIVISVQIH EW BGL *YVXLIV MRIJISVQEXMSR SR SYV TIRWMSRW FIRIJMX SKBMKLH X M

8Lle QMPPMSR MRGVIEWI MR XLI JIEV [EW HYMRZPRIS K MREAM B W FIMEQMS\PWET R R K\ 5I/R WS PMHEXIH JMRERGMEP WXEXIQIRXW
HIJIVVIH XE\ PMEFMP@MRMPWM ERHMKLIV GSRXVEGX PMEFMPMXMIW
3JJ FEPERGI WLIIX MXIQW

8LIVI [IVI RS WMKRMJIJMGERX SJJ FEPERGI WLIIX MXIQW SXLIV XLER XLI GSREVEGXY

&SVVS[MRKW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERH XLI GSQQMXQIRXW ERH GSRXMRKIRC(
&SVVS[MRKW MRGVIEWIMHPMSKR XEMPPMSR MRMQEVMP] HYI XS XLI WXIRWMSR ERH VIGPEWWMJIJMGEXMSR SJ E e

QMPEME®SER JVSQ GYVVIRX XS RSR GYVVIRX FSVVS[MRKW EGGVIXMSR SR 64- PMEOWA [HIFP SRHWGLERK| WER X
QSZIQIRXW

*YVXLIV FVIEOHS[R SJ RSR GYVVIRX PMEFMPMXMIW

8LI GSQQIRXEV] FIPS[ HIWGVMFIW FYWMRIWW VIWEX®RXW JSBMWALMREFRSIRHEBERH SYXJP S

'SRXVEGX PMEFMPMXMIW TVIWIRXIH XS EPPS[ YWIVW XS YRHIVWXERH LS[ XLI] VIPEXI XS XLI HE] XS HE] STIV
'SRXVEGX PMEFMPMXMIWQMREG MIERVIEAEIMSR MRMQEVMP] HYI XS MRGVIEWIH EHZEREGE XINEZ@MDRNCMY JSWLT QSRI] XLEX LEW FIIR WTIRX SV IEVRIH SR EWWIXW MR XLI JIEV N
GYWXSQIV JYRHIH HMZIVWMSRW SXLIV FYWMRIWWIW MRZIWXMRK EGXMZMXMIW ERH XLI GEWL VEMWIH JVSQ HIFX ¢

VITE]QIRXW JMRERGMRK EGXMZMXMIW
8E\ 4VSZMWMSRW ERH 21X HIFX

'YVVIRX ERH HIJIVVIH XE\ PMEFMPMXMIW

8LI RIX HIJIVVIH XE\ PMEFMP M XQ WMRRAWS RVRI& REPIMeSR LMW [EW TVIHSQMRERXP] HVMZIR F] XLI MRGVIEWI MR

XLI HIJIVVIH XE\ PMEFMPMX] SR JM\IH EWWIX XMQMRK HMJJIVIRGIW EW E VIWYPX SJ XLI EGGIPIVEXMSR SJ GYVVIRX XE\ VIPMIJ JVSQ
GETMXEP EPPS[ERGI JYPP NTIRWMRK
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*MRERGMEK SRXAMRYIH

61IGSRGMPMEXMSR SJ GEWL JPS[ XS RIX HIFX

eQ

eQ

'EWL KIRIVEXIH JVSQ STIVEXMSRW
'ETMXEP NTIRHMXYVI

&YWMRIWW RIX GEWL JPS]|

-RXIVIWX VIGIMZIH

21X MRXIVIWX TEMH

8E\ TEMH

1SZIQIRX MR WLSVX XIVQ JMRERGMEP MRZIWXQIRXW

%WGUYMWMXMSR SJ MRZIWXQIRXW RIX SJ GEWL EGUYMVIH >
1SZIQIRXW MR PSERW WLSVX XIVQ FSVVS[MRKW ERH PIEWIW
-RXIVIWX TEMH SR HIVMZEXMZIW

-RXIVIWX VIGIMZIH SR HIVMZEXMZIW

(MZMHIRHW TEMH XS XLI TEVIRX

-RGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW
-RGVIEWI (IGVIEWI MR JMRERGMEP MRZIWXQIRXW
1SZIQIRX MR FSVVS[MRKW ERH VIPEXIH HIVMZEXMZIW
21X MRXIVIWX TEMH SR XLI GSQTSRIRXW SJ RIX HIFX
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(MZMHIRHW SJ e QMPPMSR [IVI TEMH XS XLI TEVIRX GSQTER] 2+8, e QMPPMSR
MRXIVIWX SR MRXIVGSQTER] PSERW ERH [EW XLIVIIJSVI MQQIHMEXIP] VIXYVRIH XS X

6IKYPEXIH IJMRERGMEP TIVISVQERGI

S8MQMRK ERH VIKYPEXIH VIZIRYI EHNYWXQIRXW
3YV EPPS[IH VIZIRYIW EVI WIX MR EGGSVHERGI [MXL SYV VIKYPEXSV] TVMGI GSRXV!

GYWXSQIVW FEWIH SR XLI IWXMQEXIH ZSPYQI SJ IRIVK] [I NTIGX [MPP FI HIPMZIVIH
ZSPYQIW HIPMZIVIH [MPP HMJJIV JVSQ XLMW IWXMQEXI 8LIVIJSVI SYV XSXEP EGXY
EPPS[IH VIZIRYI 8LIWI HMJJIVIRGIW EVI GSQQSRP] VIJIVVIH XS EW XMQMRK HMJJIVI
EPPS[IH PIZIP SJ VIZIRYIl XLI FEPERGI QYWX FI VIXYVRIH XS GYWXSQIVW MR WYFWI
XLI EPPS[IH PIZIP SJ VIZIRYI [I QE] VIGSZIV XLI FEPERGI JVSQ GYWXSQIVW MR WYFV
GEPGYPEXIH EW XMQMRK HMJJIVIRGIW EVI IWXMQEXIW ERH WYFNIGX XS GLERKI YR
VIZIRYIW EVI JIMREPMWIH 3YV STIVEXMRK TVSJMX JSV XLI JIEV MRGPYHIW E XSXEP
QMPPMSR e QMPPMSR SZIV VIGSZIV] 3YV GPIENBRK [EBAPEREG | GKIPPMSR SZIV VIG!

SZIV VIGSZIV] SJ e QMPPMSR -R EHHMXMSR XS XLI XMQMRK EHNYWXQIRX
TVMGI GSRXVSPW SYXTIVISVQERGI EKEMRWX EPPS[ERGIW EW E VIWYPX SJ XLI XSX
MR SYXTYX VIPEXIH EPPS[ERGIW MRGPYHIH MR XLI SVMKMREP TVMGI GSRXVSP [MP
VIGSZIVMIW ;I EVI EPWS VIGSZIVMRK VIZIRGISWMR/&YNEXHWM SFSXI\EQVDPHMRIRWMSR G
QEHI MR TVMSV JIEVW 4EWW XLVSYKL GSWXW WYGL EW WLVMROEKI ERH XVERWQI
XMQMRK HMJJIVIRGIW [LIR EGXYEP GSWXW HMBMV BWYY I IRXS-YBRXWIXYIBBSAVVERH IEVI
XLIVIISVI MRGPYHI XLIWI EQSYRXW XLEX [MPP RIIH XS FI VITEMH SV VIGSZIVIH MR
ER MQTSVXERX TEVX SJ XLI GSRXMRYMRK HMJJIVIRGI FIX[IIR VITSVXIH -*67 VIWYPX
FEWIH SR SYV VIKYPEXSV] SFPMKEXMSRW

'LERKIW MR JEMV ZEPYI SJ JMRERGMEP EWWIXW ERH PMEFMPMXMIW ERH IN\GLERKI QSZIQIRXW

3XLIV RSR GEWL QSZIQIRXW
21X MRXIVIWX GLEVKI SR XLI GSQTSRIRXW SJ RIX HIFX

21X HIFX MRGVIEWI

3TIRMRK RIX HIFX

'PSWMRK RIX HIFX

8LI e QMPPMSR SJ HMZMHIRHW MRGPYHIW e QMPPMSR TEMH XS XLI TEVIRX 2+8,
ERH MW VIJPIGXIH [MXLMR XSXEP MRXIVIWX VIGIMZIH SJ e QMPPMSR

61IXYVR SR IUYMX]

6IXYVR SR IUYMX] 6S) MW E QIEWYVI SJ LS[ QYGL TVSIMX E FYWMRIWW KIRIVEXIW
SYV OI] QIXVMG XS GSQTEVI LS[ XLI FYWMRIWW MW TIVISVQMRK EKEMRWX QER] SJ
FYWMRIWW TPER 8LI 6S) EGLMWEWIH MRMGL MWMKLIV XLER XHRPS[IH VIXYVR SR IUYM
QIX SYV GYWXSQIV WEXMWJEGXMSR XEVKIX®RHEXLWENFKK IEWRIBWILSIQE\MQYQ JMR

imoL (Ew ywiH X4V RRR G kxR BIR R YIQEE QR FAERME WP Alkdk MRGIRXMZIW MR XL1 6--3 8 TVMC

“RXIVIWX TEMH ERH VIGIMZIH SR HIVMZEXMZIW LEZI FIIR WITEVEXIP] HMWGPSWIH MR XLI GYVVIRX JIEV MsVIM dR& I Epevlik)Y XL TVMSV JIEV GSQTEVEXMZIW

VITVIWIRXIH EGGSVHMRKP]

'EWL KIRIVEXIH JVSQ STIVEXMSRW

%PPS[IH VIXYVR MRGPYHMRK EZK PSRK VYR MRJPEXMSR

'EWL JPS[W JVSQ SYV STIVEXMSRW EVI PEVKIP] WXEFPI [LIR ZMI[IH SZIV XLI PSRKIFSXIY @R IRXEM OYVE RMRMWMWINMSR STIVEXMSR MW

WYFENIGX XS QYPXM JIEV TVMGI GSRXVSP EKVIIQIRXW [MXL 3JKIQ

*SV XLI JIEV IRHBENG

3XLIV VIZIRYI MRGIRXMZIW

GEWL KIRIVEXIH JVSQ STIVEXMS@WPRESSRIBWMAPFMSR 8SLMWRIMMGIRGIH MRGSQI

PEVKIP] HYI XS LMKLIV STIVEXMRK TVSJMX FIJSVI HITVIGMEXMSR ERH I\GITXMSRERBW YYR WIKGFYMREKI ¥R | HBRM XMB BWRXSIZX JH 8 P\W§W VIGERG |

GLERKIW MR RIX [SVOMRK GETMXEP

'ETMXEP GEWL INTIRHMXYVI

4V]1 HIXIVQMRIH EHHMXMSREP EPPS[ERGIW

61XYVR SR IUYMX]

'ETMXEP NTIRHMXYVI MR XLI ]JIEV QMRREPMBW KSPPHM SR HVMZOMEPHE SR MRGVIEWI MR RIX TVSTIVX

TPERX ERH IUYMTQIRX NTIRHMXY\WQM8PMEIR FIHEF6 XMSR MR MRXERKMFPI EWWIXW %YEVI'I\\/I/Q%YPVI\ﬁN§

(MZMHIRHW TEMH

IUYMX] LEW VIQEMRIHWSQEWMPMRYI XS GSRWMWXIRX YRPMGIRGIH \
TIVISVQERGI EKEMRWX SYV MRGIRXMZIW VIHYGIH GSRXVSPPEFPI GSWXW ERH 1JJM
EPPS[ERGIW [LMGL QE] RSX FI VIJPIGXIH MR SYV EGXYEP -*67 TIVISVQERGI HYI XS

8LI 'SQTER] HIGPEVIH ERH TEMH MRXIVWMWPAMZRHMRHWRIMIPPMSR MR 3GXS@MWPPMSE& NMBETEVIH XS WTIRH ERH XLI FYMPH YT SJ SYV VIKYPEXSV] VIZIRYIW

.ERYEV] ERH@MPPMSR MR 1EVGL

8LI HMVIGXSVW EVI RSX TVSTSWMRK E JMREP HMZMHIRH JSV



'SRXIRXW 7XVEXIKMG 6ITS¥XIVRFRGI GITSYWKRFRGMEP 7XEXHKHPIRW'WEYV] 2EXMSREP +EW 8VERWQMWWMSR TPG ~ %RRYEP 61

*MRERGMEK SRXAMRYIH

6IKYPEXSV] EWWIX ZEPYIl 6%:

-R XLI JIEV 6%: LEW KVSERSBITEVIH [MXL XLI TVMSV JIEV KVS[XL VEXI SJ HYl XS MRGVIEWIH EWWIX
EHHMXMSRW SJIJWIX F] E HIGVIEWI MR MRJPEXMSR PMROIH 6%: KVS[XL ERH LMKLIV VIKYPEXSV] HITVIGMEXMSR

=IEVW IRHIH 1EVGL
eQ eQ

3TIRMRK 6IKYPEXIH %WWIX :EPYIl 6%:
WHNYWXQIRXW XS 3TIRMRK 6%:

%WWIX EHHMXMSRW WPS[ QSRI] EGXYEP
4IVISVQERGI 6%: SV EWWIXW GVIEXIH
-RIPEXMSR EHNYWXQIRX EGXYEP '4-,
6IKYPEXSV] HITVIGMEXMSR

'PSWMRK 6%:

8LI 7TXVEXIKMG 6ITSVX [EW ETTVSZIH .FP XLI EREHVWMKRIH SR MXW FILEPJ F]

.SR &Y XXIV[SVXL
'LMIJ )VNIGYXMZI 3JIMGIV

YR
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