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;1 EVI &VMXEMR*W REXMSREP KEW RIX[SVO TVSZMHMRK WIGYVI IRIVK] XS TS[IV XLI GSYRXV] EGLMIZI

RIX "IVS ERH QEMRXEMR SYV MRHYW2X®EXWESRGEB QGEM MW XIRIWBNGOFSRI SJ

&VMXEMR*W IRIVK] WIWXIQ ;I XVERWTSVX KEW EGVSWW +VIEX &VMXEMR XLVSYKL RIEVP] QMPIW SJ
TMTIW VITEMV ERH QEMRXEMR KEW TMTIPMRIW ERH QEREKI XLI QIXIVW XLEX EPPS[ TS[IV WXEXMSRW
FYWMRIWWIW ERH QMPPMSRW SJ LSQIW XS EGGIWW XLI IRIVK] XLI] RIIH

;1 EVI VIWTSRWMFPI JSV XVERWTSVXMRK KEW XS QSVI XLER TS[IV WXEXMSRW QENSV MRHYWXVMIW WXSVEKI JEGMPMXMIW
MRXIVGSRRIGXSVW WYTTP]I]MRK XLI MWPERH SJ -VIPERH ERH GSRRIGXMRK [MXL GSRXMRIRXEP )YVSTI ERH XS XLI +EW (MWXVMFYXMSR
2IX[SVOW +(2W XLEX XEOI KEW MRXS QSVI XLER LEPJ E QMPPMSR FYWMRIWWIW ERH EVSYRH QMPPMSR LSQIW

+EW MW ER IWWIRXMEP TEVX SJ E WIGYVI IRIVK] WYTTP] MR &VMXEMR ERH [MPP GSRXMRYI XS TPE] E ZMXEP VSPI JSV HIGEHIW XS GSQI
1SVI XLER IZIV [l RIIH XLI WIGYVMX] XLEX KEW FVMRKW XS OIIT XLI PMKLXW SR FYWMRIWWIW VYRRMRK ERH LSQIW [EVQ

2EXMSREP +EW TVSZMHIW XLEX WIGYVMX]

2EXMSREP +tEW MW EPWS TVSYH XS PIEH XLI [E] MR XVERWJSVQMRK XLI IRIVK] RIX[SVO JSV E GPIER IRIVK] JYXYVI +EW TVSZMHIW
XLI IRIVK] WIGYVMX] XS WYTTSVX VIRI[EFPI IPIGXVMGMX] KIRIVEXMSR ERH [I EVI HIZIPSTMRK SYV MRIJVEWXVYGXYVI XS XVERWTSVX

LIHVSKIR ERH GEVFSR HMS\MHI EGVSWW XLI GSYRXV]
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a 2EXMSREP +EW 8VERWQYVERWMSRVEXIW XLI LMKL TVIWWYVI REXMSREP KEW RIX[SVO XLI 2EXMSREP 8VERWQMWWMSR
7TIWXIQ XLEX XVERWTSVXW KEW VIPMEFP] XS [LIVIZIV MXeW RIIHIH MR &VMXEMR

s 2EXMSREP +EW 10XKIRMMRW ERH QEMRXEMRW QMPPMSRW SJ XVEHMXMSREP KEW QIXIVW XLVSYKLSYX +VIEX &VMXEMR

a 2EXMSREP +EW TWZWEHMW REXMSREPP] MQTSVXERX IQIVKIRG] ERH TPERRIH TMTIPMRI VITEMV ERH QEMRXIRERGI

WIVZMGIW XS IRWYVI XLI KEW OIITW JPS[MRK EGVSWW XLI 9/
a 4VIQXIGLVSZMHIW QYPXM HMWGMTPMREV] IRKMRIITVMRK HIWMKR WIVZMGIW JSV LMKL TVIWWYVI SRWLSVI TMTIPMRIW ERH EWWSGMEXIH

MRIJVEWXVYGXYVI

3YV FYWMRIWW STIVEXIW EW E VIKYP
EVI VIKYPEXIH F] XLI +EW ERH )PIGXV
%YXLSVMX] +)1% [LSWI JYRGXMSRW
TVEGXMGI F] XLl 3JJMGI SJ +EW ERH )
3JKIQ 3JKIQ SZIVWIIW ER MRGIRXM:z
IRWYVI SYV MRXIVIWXW EVI EPMKRIH
GSRWYQIVW %W FSXL XLI 8VERWQMW
7]WXIQ 3TIVEXSV 73 [I S[R FYMPH E
LMKL TVIWWYVI KEW 2EXMSREP 8VER\
XLEX XVERWTSVXW KEW EVSYRH +VIE
XS HE] VIWTSRWMEMPMX] JSV FEPERC
SR XLI 287

2EXMSREP +EW 1IXIVMRK MW SRI SJ XLI PEVKIWX QIXIV

IUYMTQIRX QEREKIVW MR +VIEX &VMXEMR IREFPMRK TS[IV
WXEXMSRW FYWMRIWWIW ERH QMPPMSRW SJ LSQIW XS EGGIWW XLI
IRIVK] XLI] RIIH WEJIP] ERH VIPMEFP] ;1 QEREKI

ETTVS\MQEXIP] JMZI QMPPMSR HMZIVWI ERH MR WSQI GEWIW
WMKRMJIMGERXP] GSQTPI\ KEW QIXIVMRK MRWXEPPEXMSRW
HIPMZIVMRK GSRWMWXIRXP] LMKL TIVISVQERGI ERH
SYXWXERHMRK PIZIPW SJ GYWXSQIV WEXMWIJEGXMSR 8S WYTTSVX
XLI XVERWMXMSR XS E GPIER IRIVK] JYXYVI [I EVI ETTP]MRK

SYV WOMPPW ERH INTIVXMWI XS HIZIPST XLI IWWIRXMEP

LIHVSKIR QIXIVMRK ERH MRJVEWXVYGXYVI SJ XSQSVVS]

3YV 2ZEXMSREP +EW 7IVZMGIW FYWMRIWW MW XXI1®U «MWP BERH MBRKXLI 9/W JSVIQSWX IRKMRIIVMRK
WTIGMEPMWX TVSZMHIV SJ TPERRIH ERH IQIIWVWMRE]|KFRWYPXERGMIW WTIGMEPMWMRK MR LMKL TVIWWYVI
TMTIPMRI MRWTIGXMSR VITEMV QEMRXIRBR&®ILERHTMTIPMRIW ERH EWWSGMEXIH MRIJVEWXVYGXYVI JSV XLI

VITPEGIQIRX WIVZMGIW 3YV RIX[SVO SJ HIR$SXK] WSXBMIWX LEW QSVI XLER

JIEVW I\NTIVMIRGI MR

E VETMH VIWTSRWI XS KEW TMTIPMRI IQIVKIRGMWMIRMRK GSQTPI\ TMTIPMRIW ERH EWWSGMEXIH

ER][LIVI MR XLI 9/

MRJIJVEWXVYGXYVI JSV KEW XVERWQMWWMSR ERH HMWXVMFYXMSR
RIX[SVOW EGVSWW XLI GSYRXV]
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J GV MXMGEP I [ILTRE] 5 LEZL FWR

VMZMRK VIPMEFERITRIVKT
GSPQYRMIXMIW ERI YQREP b! | QTRV

XLIWI WMXIW § TPEGIW GPEWWMJIMIH E Y

-RIVEWXVYGXYVI § WIGYVI 3J GSYVWI E J

P I E H I V W L M T WIGYVMX] MW RSX RI[ &YX [MXL XLI ZSPEX

EVSYRH YW [I QYWX FI EPMZI XS XLI TSXIFR

ERH VMWOW XS SYV MRIJVEWXVYGXYVI ERH
EFMPMX] XS HIXIV FEH EGXSVW ERH TVSXIt

-X [EW ER LSRSYV XS LEZI FIIR EWOQIHVXSVWHNZI| 7IGYVMX] SJ WYTTP]

, "MXLSYX HSYFX XLI GSQQMXQIRX SJ 2EXSMIREA I EFWENEERWKWE FEGOHVST SJ LIMKI
EW 'LEMV SJ 2ZEXMSREP +EW ERH, 5 XEQMRR W riVEXMSREP EGLMIZI®IRWM ERM VERWSRR XLI GSRXI\X SJ VMW MR
VIMRW JVSQ (V 4LMP 2SPER MR .HRMEYERGI Xt MWQIEV XYVFYPIRGI [I LEZI WSYKLX RSX SRP] XS V

KVEXIJYP XS 4LMP JSV LMW EHZM*@éQVgYJ&EI:SRyG)ﬁ\AII:EIBHVWTIGXMZI FYX EPWS XLEX SJ SYV OIl] WXEOILSPHIVW

[ LEZIV@FHFE] VIXYVR SR
HMPMKIRX LERHSZIV EPP SJ [LMGUyMEMEILIPTERQ¥EVIH XS MR LEZ

IRWYVI E WQSSXL XVERWMXMSR IRRSFIH EMY GQIWWIYP JIEV MR VIWTIGX 3 ZONVQYEQIVIPGSQIH XLI +SZIVRQIRX W G
&SEVH )\IGYXMZI ERH [MHIV WXE\ﬁIEXMﬁ’éW'MﬁﬁMV%ﬁXVEM]RK ERH XLVSYKIRXXLI +EW 7]WXIQ MR 8VERWMXMSR 7IGY

STIVEXMSR SJ XLI 2EXMSREP 8VERWQMW®YNSRIWWSRE | 2BI7QEHI GPIEV SYV GSQQMX
XS VIGSVH SYV XLEROW XS 4LMP J5Y HMWivin [svPH GPEWW PIZIPW S $MMEEWR MR] WEJIKYEVHMRK XLI GSYRXV]e
WXI[EVHWLMT SJ XLI GSQTER] ERH JSV LMW LEZI FIIR IRGSYVEKIH F] XLI [E] MR [LMGL [

MW 1ZMHTRX XLEX JVSQ XLI )\IGYXMZI\H?é%l)&LII\?)XI_KlE%)I(LSVMX] ERH GVIHMFMPM X

-X
2EXMSREP +EW MW [IPP TSMREECMERIHKMEHERGT EW 2EXMSBES fif ¥m &Y xLivi mw E cypxyvi SIJERFMRK % S1IBWYN ,
XS MRZIWX MR SYV RIX[SVOMWREIXWEKFRMWEHMXWIPI MRIMXBRISIR MMEWXSY Yw sv [MXL Yw \él%\l;]MVMYWVIEG])I(]I(gé\ﬁ]xv;;rPE]RlTiiZ;iMSRYKVQPIT;(é

HE] 3YV WEJIX] TIVJSVOERGMWSXIWXEQIRX .
GSRXMRYI XS WIVZI XLI GS\éRMVl\]KWl'H XS MRXVSHYGI XLMW VIT?(YIJE(X%VLV'\@%LX]M}NM\>§\L/v|x'%'\(4¥§/>z(v§/‘|] VXL WXVS%%%%%\V%/(&%%&X&&V{/S I-lll(gES:Vl\E/)(;\)/(Eé(\/l\/HELRS[I\A
IZSPZMRK IRIVK] RITHW VIPWEFPRTEYW [HFMY] :

VIWTIGX SJ SYV 0SWX 8MQI -RNYV] *VIUY{RG] S8 58 vV X IH EHZMWSY
EPWS LIPTMRK XS IREFPI Xlwht X Bk FEVWAN Xl BRI 8§ ERH XLEX SJ QI MREYHMIW TIV LSYVW [SVOIH &YX [LIR MX GSQIW
XS E RIX M"MVS IRIVK]T W1W X GSPPIEKYIW 8 EW FIMRK E GVMXMGEP JVMBRWEBBHL [WRTWEOY RMANK XEOI SYV TIVISYRERIGEXNBMK XLI IRIVK] XVERWMXMSR

] ] E(F?H GLEPPIRKMRK XLI 'LMIJ )\IGYXMZ| ERE RREVKMERH [| QYWX KYEVH EKEMRWX GXQMWEMQREY X RX XS QI EW - HMWGLEVKI
'SQQMXXII SR TIVISVQERGI HIPMZIV] ERHLEMV - [MPP QEOI WYVI XLEX XLI &SEVHEERMRISEQ|IFRRERFXERILI GLEPPIRKIW 2EXM
QEREKIQIRX SJ XLl GSQTER] 7MRGI XEONRKSRRXHI[VEPMEIGSQIW XS VIMRISVGMAERR A WS Ts VR ERGY %s5RHWKEQ HIQ @ Rt W
'LEMV - LEZI FIIR MQTVIWWIH [MXL XLI [ERMRHMRIL BRH IRLERGMRK E WEJI 1Z1V]HES RIPPAGXMRK XLEX XLI GSQTER] IRGSYR?

)\IGYXMZI [SVOW XSKIXLIV EW E [IPP JYRGXMSRMRK ERH oo SX'-' XEWIO SJ 'HYGEXMFTK QIWIPJ ERH - EQ
GSQTPIQIRXEV] YRMX PIEHMRK E HMZIVWISFSVOJSVGI YL Q R IYMXIY ERMSEWMIRIGI SJ XLSWI QIQFIVY

GSYRXWV LEW FITR KSSH XS WII SYV EWWI v
TEWWMSR ERH TYVTSW] VA Y IMRTPRKVEMYBERTPEMRMRK XLI MRXVMG!

ERH XS QIIX XLI XIEQW [LS EVI SYX MR XlJ | MW BisSESEMKMEMRB XL STIVEXMRK XLI GSY
-X LEW FIIR KSSH XS JMRH ER IRIVKMWIHVERS$[ IRK WIWINRE WXEMEBVMRK WY VI XLEX SYV BH5RJ¥ VW VRSV WREXIY

[SVOJSVGI [MXL TISTPI GSQQMXXIH XS XEREMWMWINYR IWVENAIRPP QEMRXEMRIH VIPMEFPI ERH EZEMPEFPI
F] TYVTSWI ERH VIEH] XS WXIT YT XS HIPMZRVYXLILE8BYRXV] RITHW XLIQ

XLSVSYKLP] IRNS]IH KIXXMRK XS ORS[ TISTPI JVSQ EGVSWW

XLl GSQTER] EW - LEZI ZMWMXIH SYV SJIMGIW ERH STIVEXMSRW

ERH YRHIVXEOIR )QTPS]Il OMWXIRMRK *SVYQW - PSSO

JSV[EVH XS LIEVMRK JVSQ QSVI WXEJJ EFSYX [LEX MW

MQTSVXERX XS XLIQ MR XLI JIEV ELIEH

1EVO 6YWWIPP 'LEMYV
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ETTVIGMEXI| XLI GSQTPI\ FEPERGI [I JEGI BB/ W W MRER EREXWOMPP SJ SYV TISTPI XS IRWYVI XLEX [I RSX SRP]

[LEX GER SRP] FI HIWGVMFIH EW E SRGI MRIX P¥NM IGVIMDPXMGEP SFPMKEXMSRW FYX EPWS GSRXMRYI XS QEMRXEMR
IRIVK] XVERWMXMSR [MXL GSRXMRYMRK EXBHHVRMXIYZERBYV RIX[SVO QEOMRK MX GPIERIV ERH IZIR
YRMRXIVVYTXIH WIGYVI WSYVGI SJ IRIVKQSVA WWIGERH WISGQVI

XLEX MR [LEXIZIV [E] [| GLSSWI XS XVERWMXMSR XS E

h4
HIGEVFSRMWIH IRIVK] WIWXTQ ERH QIIX Xj'EEéQﬁE@SVé:]WXBlléEXMSREP +EW &SEVH - [SYPH PMOI XS

AN
IVS EQFMXMSRW MX QYWX FI HSRI MR Xéé&’ﬁgh\M)ﬁK??WleEVH [SVO ERH HIXIVQMREXMSR SJ SYV
VIWTSRWMEPT ERH VEG FIE WXEJJ XLVSYKLSYX XLI ]JIEV EPP SJ [LMGL LEW GYPQMREXIH MR E

*SV SYV TEVX [MXL XLl e FR SJ FEWIPMWXYPREMERIK SKVYIWYPXW 3YV TISTPI LEZI FIIR XLI HVMZMRK
F] 3JKIQ MR SYV 6--3 +8 *MREP (IXIVOMREXWGRFMUMRH XLI WYGGIWW SJ 2EXMSREP +EW MR -
(IGIQFIV EPSRKWMHI XLI TSXIRXMEP ¥$%R} HRCMBEREFZIV] QIQFIV SJ WXEJJ JSV XLIMV

JYRHMRK XLVSYKL 9RGIVXEMRX] 11GLERMWERYYMEXRYRBRPXSEN-IMGSQTER]*W TIVISVQERGI XLMW JIEV

[IPP TSWMXMSRIH FSXL XS MRZIWX MR S%/y\l\)?g([ﬁ&i)\/vy(ﬁIX*L:EX'IJYI\>/<JSVQERGI JIEV - PSSO JSV[EVH XS
GER GSRXMRYI XS WIVZI XLI GSYRXV]-W Iégg MB§I\}IBIKV§]S g'\'?es\/XSKIXLIV EW [I WXVMZI XS OIIT &VMXEMR*W

VIPMEFP] [LMPI EPWS LIPTMRK XS IREFP‘%VKTY/\H@VW('I\B(M/% IX§VIEG$V? ERH VIPMEEPI

AIVS IRIVK] WIWXIQ

;I LEZI GSRXMRYIH XS XEOI WXITW XLMW JIEV XS IRWYVI XLEX
SYV RIX[SVO [MPP FI OI] XS XLI HITPS]QIRX SJ MRRSZEXMZI
XIGLRSPSKMIW WYGL EW L]JHVSKIR ERH GIEEANF OR 6BEWXY VP PMR X S
XLI JYXYVI 8Ll e Q SJJYRHMRK XS IREFREMWP] HIWMKR

[SVOW JSV XLI JMVWX XLVII TLEWIW SJ 4VSNIGX 9RMSR ERH SYV
TEVXRIVWLMT [MXL 'IRXVMGE )UYMRSV ERH 77) 8LIVQEP XS
HIZIPST &YMXEMR*W JMVWX eL]HVSKIR LIEVXPERHs MR XLI ,YQFIV
HIQSRWXVEXI SYV GSQQMXQIRX XS TPEJMRK E VSPI MR XLI

IRIVK] WIWXIQ SJ XSQSVVS]

0OSSOMRK ELIEH
-R XLI VITSVX XLEX JSPPS[W ]SY [MPP FI EFPI XS VIEH EFSYX

WYGGIWWIW MR *= SJ [LMGL - EQ TPIEWIH XS VIJPIGX XLIVI
EVI QER] &YX EW [I PSSO ELIEH - EQ OIIR XS IRWYVI XLEX

[I OIIT JSGYWIH SR MQTVSZMRK SYV TIVISVQERGI [LIVI

[ GER ERH XLEX [I EVI STIR ERH LSRIWX EFSYX [LIVI

[ QMKLX RIIH SV [ERX XS HS XLMRKW HMJJIVIRXP]

-R *= [ [MPP GPSWI SYX 6--3 8 1JJIGXMZIP] ERH HMPMKIRXP]
WYFQMXXMRK E LMKL UYEPMX] [IPP EVXMGYPEXIH WYFQMWWMSR XS
3JKIQ ;MXL XLI WYTTSVX SJ SYV WYTTP] GLEMR ERH SYV

TEVXRIVW EGVSWW XLI WIGXSV [I EVI [IPP TSWMXMSRIH XS

QEOI E WXVSRK WXEVX XS XLI HIPMZIV] SJ 6--3 +8 - EPWS PSSO
JSV[EVH XS WXVIRKXLIRMRK SYV VIPEXMSRWLMT [MXL SYV
VIKYPEXSV 3JKIQ EW [IPP EW [MXL OI] WXEOILSPHIVW EGVSWW
KSZIVRQIRX

2EXMSREP +EW 8VERWQMWWMSR TPG °
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7 EfH ERHWKLW2SVAL ERM XLIBIWXES E

1ENSV SKVEQQIW JYRGXMSR ERH WYTTS

IREFPMRK XIEQW &] IEVP] [ LEH WXSS
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S TMTIPMRI 'SQTPIXMRK XLMW TVSKVEQQI SJ QEMRXIRERGI XLl KEW JPS[MRK XS TVSZMHMRK E [EVQC“_FE(E’g(les(l\éR)KLP(MQlw
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+EW QEVOIX PERHWGETI

"EPY| SJ KEW XS XLI 9/

8LI 9/*W IRIVK] WIGXSVY MW GVMXMGEP XS IGSRSQMG KVS[XL MW HIITP] MRXIVPMROIH ERH QYWX FI GSRWMHIVIH EW E LSPMWXMG WIWXIQ
2EXYVEP KEW QEOIW YT b SJ XSXEP 9/ TVMQEV] IRIVK] GSRWYQTXMSR ERH b SJ JMREP HIQERH +EW [EW EPWS YWIH XS

KIRIVEXI b SJ +VIEX &VMXEMR*W IPIGXVMGMX] MR ERH JSV WIZIVEP HE]JW GSRXVMFYXIH XS QSVI XLER SJ EPP IPIGXVMGMX]
KIRIVEX(MVMRK XLl 9/ WE] TIVMSHW [LIR KEW KIRIVEXMSR VEQTIH YT +; SZIV E TIVMSH SJ WM\ LSYVW

QSVI XLER HSYFPI [LEX [EW SFWIVZIHLMR [SYPHRLEZI XIIR IUYMZEPIRX JYPP HE]JW [LIVI [MXLSYX

KEW MR XLI IPIGXVMGMX] TS[IV QM\ &VMXEMR [SYPH LEZI QENX MRYERFRNEGMRK XBIGXVMGMX] WYTTP] XS

TSXIRXMEP VSPPMRK FPEGOSYXW

JRIVK] HIQERH MR +VIEX &VMXEMR

87 KEW JPS[W JSV

8LI 287 XVERWTSVXW KEW MRXS JMZI WIGXSVW

+EW (MWXVMFYXMSR 2IX[SVOW +(2W
%TTVS\MQEXIP] SJ XLl KEW MR XLI 287 KSIW MRXS +(2W 8LMW KEW XLIR KSIW MF
WQEPPIV TS[IV WXEXMSRW ERH MRHYWXVMEP YWIVW %VSYRH QMPPMSR LSQIW E

4S[IV WXEXMSRW
%VSYRH SJ XLI KEW MR XLI 287 MW JIH MRXS HMVIGXP] GSRRIGXIH TS[IV WXEXM S
+VIEX &VMXEMR XLEX EVI HMVIGXP] GSRRIGXIH XS XLI 287 ERH VIP] SR LMKL ZSPYQ

NTSVXW
+EW INTSVXIH SYX SJ XLI 9/ MRXS QEMRPERH )YVSTI KSIW XLVSYKL XLl &EGXSR +EW
VIEGLIW &IPKMYQ ERH XLl 2IXLIVPERHW 8LMW LEW FIIR E TEVXMGYPEV JIEXYVI WM
)YVSTIER KEW WXSVEKI JSPPS[MRK 6 YWWME+W MRZEWMSR SJ 9OVEMRI % WQEPPIV

XLl MWPERH SJ -VIPERH ZME XLl 1SJJEXX MRXIVGSRRIGXSV -R b SJ XLI KEW .
+VIEX &VMXEMRKWMH W]WXIQ LEW JEPPIR JVSQ LMKLW [LIR b 8:LSVb SJ287 KEW JPS[W [IVI NTSVXIH
2EXMSREP SVERWQMWWMSR 7]WXIQ 287 7XSVEKI

8LI 287 GSRWMWXW SJ RIEVP] QMPIW SJ PEVKI LMKL UYEPMX] WXIIP TMTIW XI%EXTEERVRQEXRRI TS BX KENVKEWSWR QMW 88 7KEW BXHLMRKS WXSVEKI WMXIW MR E W

WTIIH +EW MW JIH MRXS XLI 287 EX ER] SJ IMKLX KEW XIVQMREPW EGVSWW &VMXE MW SLEHXWISRERPKL BEZ TVAE MX] VBEPMI HRINREMRH WX BPMEXIWMXIW MR +VIEX &VMXEMR XL
SJ XLMW IRXMVI WIWXIQ 8LI 287 MW XLI SRP] KEW W]WXIQ [MXL GSQTVIWWMSR JEBGW EMMWIQV I X EW WYITTPGIEY WWAMNSE/RV HEGWSTWW JXEY HYVMRK GSPH TIVMSHW ;I GE
GSYRXV] XLEX XVERWTSVX KEW XLVSYKL XLI RIX[SVO XLIQWIPZIW VIJIVVIH XS EW ePMRITEGO-

+EW (MWXVMFYXMSR 2IX[SVOW +(2W -RHYWXV]

8LI +(2W EVI XLI WQEPPIV TMTIW XLEX VYR YRHIVRIEXL WXVIIXW ERH JIIH KEW HMYINEYWPXWMERXS B8 QXIW KBRW WB AP E&FIWMRIWWIBW gIlH HMVIGXP] MRXS PEVKI MRHYWXYV
287 JIIHW KEW MRXS XLIWI RIX[SVOW [LMGL XLIR HMWXVMFYXI MX XLVSYKL XLIMWKPREWW EXQYGEINFQWMEWMERN\VGLERMZEPWQBIXIZVI MRHYWXVMIW VIUYMVI LMKL PIZ1
XLIMV GYWXSQIVW 8LIVI EVI IMKLX WITEVEXI KEW HMWXVMFYXMSR VIKMSRW EGVEVEW &&WNMPN R \SSTAMEXHHFE FYSNRWMRKTREEXVEP2KEW  [LMPI XLMW GER SRP] FI WYTTPI
GSQTERMIW 'EHIRX 7+2 ;EPIW ;IWX 9XMPMXMIW ERH 2SVXLIVR +EW 2IX[SVOW BIHVSKIRARVXEW INIXNYEQSXSV[E]s SJ XLI KEW

RIX[SVO XVERWTSVXMRK PEVKI ZSPYQIW SJ KEW EX LMKL WTIIH EGVSWW XLI GSYRXV]
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+EW QEVFHRHWGERXMRYIH

/1] IRIVK] QEVOIX HIZIPSTQIRXW

IMHHPI )EWX GSRIJPMGX GVIEX ‘ JRIVK] EJJSVHEFMPMX] VIQEMR\

‘ (SQIWXMG KEW TVSHYGXMSR FE

WLSGO ERH FVMRKW FEGO ZSP TVMSVMX]

% VIRI[IH KPSFEP IRIVK] GVMWMW XVMKKIVIH F] IMHHPB)EWDG BBRIFPGICX EEBXLIV IRIVK] QEVOIX HMWVYTXMSREMPIM R RRYEK GSWXW JSPPS[MRK XLI PEXIWX GVMWI
VIQSZIH WMKRMJMGERX IRIVK] ZSPYQIW MRGPYHMRK 02 GYAQX K VIMEE X CAKG OMEKX XLI XST SJ XLl EKIRHE ERH T¥R EMPHEX® MPSIRWYRIVW ERH FYWMRIWWIW  7IZIVEP Q
JPS[W XLVSYKL XLI GVMXMGEP 7XVEMX SJ ,SVQY"|LEP XIS QIWKMG REMMX¥SHYGXMBRERBLI GSRXMRYIH HIGPMRI| MRV SREWK MR IRNIER V7 IGERWYQIV FMPPW MRGPYHI J\TE|

NTSWYVI XS 5EXEVM 02+ SJ 9/ 02+ MQTSVXW MR 9/[LSPWEENIGKEMR LEW MRGVIEWIH HITIRHIRGI SR MQTNKWQIWSM MEPIPIVOMRHYWXVMEP GYWXSQIVW VIQSZI
TVMGIW MR XLI 9/ LEZI MRGVIEWIH HYI XS XLI LMKLP] MR NIMVIG BRR IE Xl REXYWR XLl +SZIVRQIRX*W VIGIRX GSRWYPXEYWM FR FHRMXMSREP GEVFSR XE\ JSV TS[IV KIF
SJ XLl KPSFEP KEW QEVOIX +& KEW W]WXIQ +EW TVSHYGXMSR JVSQ XLI 9/'7 LEW F[IYRSRRIRHOXVIACGMNXPTSPMG] GSWXW JVSQ GSRWYQIV Fl
HIGPMRI WMRGI XLI IEVP] W [MXL XLI +VIEX &VMXEMBLAVESQIN R EIW | X IIPIGX XLI KVS[MRK IQTLEWMW SR E
"QTPMGEXMSRW JSV 2EXMSREP +EW MQTSVXIV SJ KEW EVSYRH +MZIR XLl LMKL JM|PH HIERPWRITPEXMRIERYX EGVSWW )YVSTIER QIQFIV GSYRXV
LMPT [ EVI RSX HMVIGXP] NTSWIH XS GSQQSHMX] TVMEL QRAIRRXN KEHTEP wMKkRMIMGERX TVSHYGXMSR KVBIXL MWL & RE MOUP L s\7 1R Ml e
WYTTP] HMWVYTXMSRW GER QEXIVMEPP] EJJIGX KEW JPGE TEXXYRW EBHRIXISER HVEWXMGEPP] MQTVSZIW - XM S P +EW
YWEKI ;I GSRXMRYI XS QSRMXSV MRXIVREXMSREP QEV|OIX HIZIPSTQIRXW ERH ;I WYTTSVX 1JIJSVXW XS MQTVSZI IRIVK] EJIJSVHEFMPM
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IRTIIEAE] GPMGO JSV QMYX

/IXXMRK SYVWIPZIW YT XS HIPMZIV

%W [I PSSOIH ELIEH XS XLI WXEVX SJ XLI 6--3 +8 TVMGI
GSRXVSP TIVMSH [I [ERXIH XS IRWYVI XLEX [I [IVI WIX YT

XS HIPMZIV XLI MRGVIEWIH MRZIWXQIRX JVSQ XLI ZIV] WXEVX SJ
XLEX TIVMSH % OI] TEVX SJ XLMW [EW XS MQTPIQIRX E RI[
VIKMSREP HIPMZIV] QSHIP GVIEXMRK XLVII VIKMSRW )EWX
2SVXL ERH 7GSXPERH ERH ;IWX EPSRKWMHI E 1IENSV
4VSKVEQQIW JYRGXMSR WYTTSVXIH F] GIRXVEP IREFPMRK
JYRGXMSRW ;I PEYRGLIH XLI VIKMSREP HIPMZIV] QSHIP MR XLI

3(5&(17%*()81',1* *5$17(' )520 285 68%0,66,21 WYQQIV SJ ETTSMRXMRK XLVII RI[ 6IKMSREP (MVIGXSVW
XS PIEH XLI IWXEFPMWLQIRX SJ XLIWI VIKMSRW ;|

e F R WYGGIWWJIYPP] GSQTPIXIH XLI XVERWMXMSR XS XLl RI[ VIKMSREP
HIPMZIV] QSHIP MR .ERYEV] [MXL EPP SYV VIKMSREP

), 1%/ "(7(50,1%$7,21 %$6(/,1( )81",1* XIEQW JYPP] WXSSH YT ERH VIEH] XS HIPMZIV
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41IVISVQERGI QIBEWERXMRY IH

AYFPMWLMRK 7IGYVMRK &VMX
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SYV VIWTSRWI XS XLI +SZlI
3YV 7YQQIV 3YXPSSO [EW TYFPMWLIH MR7PWXMP MR 8WERXWMRKISR 7IGYVMX] SJ 7YT
-R [ QEHI KSSH TVSKVIWW EKEMRWX XLMW TVMSVMX] 8LVS¥KdLsFVWVIGSERNKIMG EX M SRMWHER X X1 GBSMRYVEWMXEMR W )RIVK]e [I WIX SY

IRKEKIQIRX EGXMZMX] [I LIPTIH XS IRWYVI XLEX XLI VSPI SJ REXYKRERPHKERRH P$M WEKN RVEFRHY GEVEPYR RIXBEMRVO WIS KEW WIGYVMX] SJ WYTTP] E

GETXYVI MW GPIEVP] VIGSKRMWIH [MXLMR XLI 9/«W 1ZSPZMRK |R|V‘)((¥Q”'§M\’MEF<W>?LZ|%F>’<W PEVAMETIREE (Y BF X BVVRNEXRVSSVBY XPIMABITE VERKI SJ TSP

HIPMZIVIH MR WYQQIV 8LI TVSKWEQIRIYBY HSY¥PMXEMRW JYXYVI IRIVK] WIG
GVIHMFPI ERH EYXLSVMXEXMZI ZSMGI MR XLI IRIVK] HIFEXI XS IRWYVI VIEHMRIWW JSV [MRXIV XSSO MR QMPIW SJ

TMTIPMRI WE[ [SVO EX EPP SYV GSQT RMERY X GUEEERMELITETIV

MRWTIGXMSRW EPWS XEOMRK TPEGI SR S p
A PETFMRR™IY ®IFE X

/1] EGLMIZIQIRXW | | 3ZIV XLI JIEV [I IRKEKIH EGVSWW XLI TSPV
0 = \, .
(IQSRWXVEXIH XLI VIWMPMIRGI ERH VIPMEFMPMX] SJ XLI 2EXMSREP 8VERWQ PETIWENE] cPvco xs lovmnswayxpsdo Xs IRWYVI XLEX VITVIWIRXEXMZIW SJ EPP
HIGMWMSR QEOIVW [IVI E[EVI

STIVEXMSREP MRWMKLXW . %sv‘@ ’fgs&
4YFPMWLMRK SYV MRXIV 3YXFIE RHIVWXSSH XLI GVUMXMGEP VSPI [I TF
7TYGGIWWIYPP] HIPMZIVIH\SRGBW XEPBGEXBSV W PEVKIWX IQIVKIRG] INITVGMWI R 3GXSF|V [ TYFPMWLIH SYV ;MRXIV|@MXE S8 @G YW NXM RiK [l LSWXIH WM
-R *IFVYEV] IR 2= 2V AR AT AAV RS AP S VR SIS RS AVEVIR A S SY X SYV EREPIWMW XLEX XL1I GSYRXV] LEHQ¥EYVWSMARY PUMEIJIRIX 14W ERH 1IQFIVYV
8LI +EW 7]WXIQ MR 8VERWMXMSR 7IGYVMX] SJ 7YTTP] GETEFMPMX] XS QIIX TIEO HIQERH MR [MRXI¥XXMWL BRFPMEQIRX 174W ;I EPWS Pl

XLEX E TSWMXMZI WYTTP] QEVKMR YRHIVTEYXIMMBMHEGEXY ERSIYRHXEFPIW ERH WIGYVI
RIX[SVO GSRHMXMSRW [SYPH FI QEMRXERRK M 8§ KW LI ICHEFXMWRRKREP +EW ERH SYV [SV

TYWXEMRIH IRKEKIQIRX EGVSWW XLI TSPMXMGEP PERHWGETI ERH [MXL OI] W

SYV VSPI ERH XS MRJPYIRGI REXMSREP IRIVK] HMWGYWWMSRW

[MRXIV
'SRXMRYIH XS GVIEXI E TPEXJSVQ JSV GSPPEFSVEXMSR EGVSWW XLI IRIVK] _ _ +VS[MRK SYV WSGMEP QIHME T\
* * IO A#] GPMGO XSl\/N/IFIQI—)(IQN‘WYXPQJ;O
SVYQ 2+) 8LMW ]JIEV [I LEZI KVS[R SYV WSGMEP QIH!I

J)QIVKIRG] TPERRMRK GSQTPIXE\WRKLER O JSPPS[IVW SR OMROIH-R V
ZNIVGMWI +PEGMIV MRGVIEWI JIEV SR JIEV %GGSVHMRK XS OM

IVI XLI JEWXIWX KVS[MRK KEW RIX[SVO
I WYGGIWWJIYPP] GSQTPIXIH ce)\IVGMWI +P

%MI]-"’ .IM \3/ RH XLI QSWX IRKEKMF
LMW JIEVeW IQIVKIRG] INIVGMWI HIQ %\Qékﬁ [Q_‘E I'él X W
M X

XLI KEW MRHYWXV] MW TVITEVIH ERH VIEH] XS QIIX

SFPMKEXMSRW MR XLI IZIRX SJ 2IX[SVO +§E)ZMT§§] EP +EW )RlVK] *SVYQ
JQIVKIRG] %VSYRH MRHMZMHYEPW JVSQ EGVSW I

X
MRHYWXV] XSSO TEVX [MXL SzZIV SVKE&IMV&I:YXI\IZS?% 6EIF\$KRI\|7:IBK+EW JRIVK] “SVYQ
JVSQ KSZIVRQIRX XS XIVQMREP STIVEXSVMSEdﬁ-ll')S-m XLIV QSVI XLER WXEOILS

\
(MWXVMFYXMSR 2IX[SVOW § FIMRK VITVIV&%&?H V\él_)ﬁL'I' I)\(K] WIGXSV EX JMZI1ZIRX
+)* LEW TVSZMHIH XLI STTSVXYRMX] JSV \

NVGMWI VITSVX [EW TYFPMWLIH MR IEVP\ZIlI
LEVI MRWMKLXW ERH STIVEXMSREP MRJS
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7LETI XLI JYXYVI S
dl YRGIH MR *IFVYEV] XLEX [l [SY
*YRHMRK JSV E GSVI L]HVSKIRN§&P§R§§§ SVGIW [MXL 'IRXVMGE )UYMRS\
-R [ WIGYVIH e Q TVMGIW MRHYSHMRKPST & VMXEMReW JMVWX e L]HV
-R [ QEHI WXVSRK TVSKVIWW EKEMRWX SYV TVMSVMX] XS WxsETiviv¥ | IVAXYIM| LEMZg&Rqu\ﬂﬂgvﬁ\ﬁWMsggM,gQMW ,JHVSKIR 4MTIPMRI MW E
LIHVSKIR GEVFSR GETXYVI ERH FVMEBRAXMERI XENVEMQ SJ TPEJMRK FRBYREMXXMR Q TVMGIW JSV 4YRN|IGKVEYMSRTMTIPMRI XS XVERWTSVX L]t

WYTTSVXMRK XLI XVERWMXMSR XS E PS[ GEVFSR IRIVK] W]JWXIQ

[l EGLMIZIQIRXW

7IGYVIH JYRHMRK XS HIZIPST E GSVI LIHVSKIR RIX[SVO
9RZIMPIH SYV TPERW JSV 4VSNIGX 9RMSR )EWX 'SEWX

7IGYVIH EHHMXMSREP JYRHMMBRRISWX SIMENI&E X XS HIZIPST ER SJIWLSVI TMTIP
GEVFSR HMS\MHI XS WIGYVI WXSVEKI

%GLMIZIH E WMKRMIMGERX MRHYWXV] JMVWX XLVSYKL XLI WYGGIWWJYP GS(
[MXL '"IRXVMGE

A4VSKVIWWIH TPERW XS HIZIPST VIKMSREBSRREERMEXMBWR [MXL 'IRXVMGE U
XS HIZIPST XLI ,YQFIV ,JHVSKIR 4MTIPMRI

7TMKRIH 1IQSVERHE SJ 9RHIVWXERHMRK [MXL +%7'%() ERH +tEWYRMI| XS I\TPS
MRIJVEWXVYGXYVI ERH [MHIV HIGEVFSRMWIH IRIVK] WSPYXMSRW

'SRXMRYIH XS WYTTSVX XLI KVS[XL SJ FMSQIXLERI EPSRKWMHI LIHVSKIR ER

e Q
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JEWX 'SEWX e Q JSV 4VSNIGX 9RMSR PBXGEWKWEE TVSHYGXMSR YWEKI ERH WX
8IITWWMHI ERH e Q JSV 4VSNIGX 9RMSRY@BMX VKPS R

OEYRGLMRK 4VSNIGX 9RMSR )EBWREBEWXXMRK [MXL SYV )YVS
-R 1EVGL [ YRZIMPIH SYV TPERW JSV&8NReXl YRIMS'® X W

JEWX 'SEWX WIXXMRK SYX SYV TVSTSWEPWodBYMPSV! XHERRRSYRGIH E TEVXRIVWLN
QMPIW SJ LJHVSKIR TMTIPMRI SR XLI JEWXERRY XD REKWPERERWQMWWMSR STIVEXS:
VITVIWIRXMRK XLI JMVWX TLEWI SJ E REXNSRBER | VIGVSKIRIVSKIR 'SVVMHSVY 1 WMKF

RIX[SVO 11QSVERHYQ SJ 9RHIVWXERHMRK 139 [MX

7IGYVMRK WYTTSVX ISV GEVFER BETXIVL ERA weor oshxe 1 Epy

| WEQI QSRXL [l EPV
WXSVEKI GSPPEFSVEXMSR [MXL +EWYRMI XLI 21XLIV

%W TEVX SJ XLI "SQTVILIRWMZ! 7TV REMRR V2TV R7SIVIDER]*W REXMSREP KEW XVER'
.YRI XLl +SZIVRQIRX ERRSYRGIH EVS¥RMW 13 WRXEFPMWLIW E JVEQI[SVO XS [S
HIZIPSTQ!IRX JYRHMRK JSV %GSVR ERH XEHZERGCHA MMWEREYPKFISIRMWIH IRIVK] WSPYXMSR
8LI JYRHMRK ERRSYRGIH MRGPYHIH 8YRHM&RKVEIW SYWBQ@ REXYVEP KEW XS L]HVSKI
'SRRIGX TVSNIGX [LMGL MW JSGYWIH SRAHY FSRTEMRKXER/| ERH WXSVEKI ''7
SRWLSVI TMTIPMRI HIWMKRIH XS XVERWTSVX GEVFSR HMS\MHI

JVSQ QENSV MRHYWXVMEP WMXIW MR 7GSSPER® & ERKVOERIRERRIGXMSRW -
KISPSKMGEP WXSVEKI JEGMPMX] PSGEXIH WRBI (I XL ESVIXL 71E

8LVSYKLSYX XLI JIEV [I LEZI FIIR [SVOMRK
% FPIRHMRK JMVWX XLl GSRRIGXMSRW TVSGIWW JSV FMSQIXLE
-R .YP] [l [IPGSQIH XLI TYFPMGEXMSRISP XLI [SVOMRK [MXL 4VIQXIGL [I PEYRGL
+SZIVRQIRX GSRWYPXEXMSR [LMGL WIX So¥XXE ReHEMVRINIWIKNSPMSQIXLERI GSRRIGXMSF
TSWMXMSR XS EGGITX FPIRHW SJ LIHV PKIROMRKSEXLESRRIGXMSR STXMSRW XS VI
2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 XMRQBBEEFIW ERHI[IXS MHIRXMJ] [E]W SJ WX
[SVOIH [MXL "IRXVMGE XS WYGGIWWIYPP]S@SEPPIXISIRRIGXMSRW TVSGIWW ;I LEZI F
PERHQEVO XVMEP QEVOMRK XLI JMVWX X\WKEIRHEWSH R 4 BEHWUWRRW ERH HIZIPSTIH E
FPIRHIH MRXS XLI 287 8LI &V/MKK XVMEP [WEEY W VNRMNFGXOF PIQIRX MR XLl GSQMRK ]
FPIRH SJ KVIIR LJHVSKIR MRXS XLI 287 [UMEBRWEW PPEHRRGLIH XLI 2EXMSREP +EW &M

YWIH EX "IRXVMGE*W &VMKK 4S[IV 7XEXMBRMFEK KIRKVIESK IXLIV WXEOILSPHIVW JVSQ |
IPIGXVMGMX] JSV XLI KVMH FMSQIXLERI WIGXSV
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2EXMSREP +EW 1IXIVMRK 2EXMSREP +EW 7IVZMGIW 4VIQXIGL

/1] EGLMIZIQIRXW /1] EGLMIZIQIRXW /1] EGLMIZIQIRXW
8 %GLMIZIH ERH VIXEMRIH SYV EGGVIHMXEXMSM EN 2% SYVEX YXMPMWEXMSR XS = *“SeRNHEWERKMXQIRX LEW MRGVIEWIH GETEGMX] EGVSWW EPP
4PEGI XS ;SVO- STIVEXMSREP 1JJMGMIRG] IRKMRIIVMRK HMWGMTPMRIW

allX EPP WIVZMGI WXERHEVHW QIEWYMWHAHIGYVIH E TSWMXMSR SR ;EPIW ;IWX 9XWAMRWMS RVEQRVINDYVGIW EGVSWW EPP XLVII SJIMGI PSGEXMSRW
s 1EMRXEMRIH INXIVREP EGGVIHMXEXMSRW(MRERMXEPERHEXMSR TVSKVEQQI! FIKER X AXMUIRKKIJRAWWREEBYWI XIGLRMGEP GETEFMPMX] [MXL RI[

-73 ERH VIGIVXMJMGEXMSR SJ +-67 ERAHMGMIRG] KEMRW 4VSGIWW )RKMRITVMRK XIEQ
'SQFMRIH LIXIVMRK 'SHI SJ 4VEGXMGI '3%{BMZIVIH SZIV e Q SJ GETI\ [SVOW o -RGVIEWIH -R LSYWI +EW (IWMKR %TTVSZIV ERH
s %GLMIZIH E GYWXSQIV WEXMWJIEGXMSR.WESWIZSA E GYWXSOIV WEXMWIEGXMSR WEEWEMWIVW EGVSWW E ZEVMIX] SJ IRKMRIIVMRK HMWGMTPMRIW
a (IPMZIVIH SZIV  LSYVW SJ IQTPS]II ZSP NRXITHMRRKXL] XEVKIX SJ a 7YTTSVXIH WIZIVEP IRKMRIIVW XS EGLMIZI ER 17G MR
5 %GLMIZIH GSQTPMERGI [MXL OIEHMRISIQVEWYNA W IERISREP STIVEXMSREP QEREKRIMPRYWWHMSREP JRKMRITVMRK ERH "LEVXIVIH JRKMRIIV WXEXYW
[MXL OEKKMRK QIEWYVIW WXVIRKXLIR PIEHIVWLMT ERH GYWXSQIWw (ISERSVQIRX SJ MRXIVREP %- /RS[PIHKI LYF Y4%-+) §
s SJEPP [EWXI JVSQ QIXIVW VIYWIH SY-R)GISRVKEIH E RI[ WEJIX] XIEQ XS IRLERGTESRIPHWAIKUIMCMEP -RXIPPMKIRGI JSV +EW JRKMRITVMRK

ERH IQFIH E WXVSRK WEJIX] GYPXYVI a TVSNIGXW GSQTPIXIH WMRGI XLI GSQTER] [EW

IRKMRIIVMRKENSR WLl +EW -RHYWXV] &YWMRIWW -RRSZEXMBRIGLMBH ssv
M (I1X1G X s 1IEMRXEMRIH -73 -73 ERH -73

%GLMIZIH ER 1247 SJ
'SQTPIXIH QSVI XLER

ol

ol

s BW[EVHIH 4MTIPMRI -RHYWXVMIW +YMPH MEG GMEAMXEXMSRW
-RRSZEXMSR 'SWX 7EZMRK )JIMGMIRGREMRXEMRIH %GLMPPIW EGGVIHMXEXMSR

%B[EVHIH 4MTIPMRI -RHYWXVMIW +YMPH 2LEMRXEMRERWIMKMBRWIRXMEPW 4PYW EGGVIHMXEXMSR
%[EVH JSV 1SFMPI +EW 'SQTVIWWMSR

(IPMZIVIH SZIV LSYVW SJ GSQQYRMX] IRKEKIQIRX
EGXMZMX]

'SQTPIXIH LMKL TVIWWYVI IQIVKIRG] GEPPSYXW
%GLMIZIH ER 1247 SJ

o]

o]

o]
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(I XVEXIKMG HMVIGXMSR

| ] ISV XSHE] ERH JSV XLI JYXYVI
4 P E ] M IQ K E T M Z S X E P V MW §$SQQ EGLMIZMRK RIX A1VS KVIIRLSYWI KEW IQMWWMSRW F]
TEXL[E]W XIGLRSPSKMIW ERH XMQIPMRIW VIQEMR YRGIVXEMR (IPMZIVMRK RIX IV
| LIEXMRK MRHYWXV] TS[IV KIRIVEXMSR ERH
WIGYVMRK IRIVK] JSV X5 I”—EER o WEEY AR Fib e £1 Wy amamiRx % HMZIvW1 QU S HIGEVE
'PIER TS[IV F]
J S V X L I J Y X Y V I 8LMW +SZIVRQIRX LEW WIX E QMPIWXSRI SJ ce GPIER TS[IVF] + 8LMW QIERW XI
XLIVI MW RS XIGLRSPSK] MRWXEPPIH XS GETXYVI IQMWWMSRW WLSYPH QEOI YT E
EZIVEKI JIEV 8LI 2EXMSREP )RIVK] 7]JWXIQ 3TIVEXSV 2)73 LEW EHZMWIH XLl +SZIVF

QMPIWXSRI (IPMZIVMRK XLMW PIZIP SJ MRIJVEWXVYGXYVI [MXLMR XLI HIGEHI [MPP
2EXYVEP KEW MW XLI PEVKIWX TVMQEV] WSYVGI SJ IRIVK] MR XLI 9/ QIIXMRK E XLMVH SJ

XLI GSYRXV]*W ERRYEP IRIVK] RITHW %RRYEPP] [I XVERWTMSEVWXME R MK ZAMWKEXW X3 JWGEPI SJ GLERKI VIUYMVIH F]

FMPPMSR GYFMG QIXVIW 8;L SJ KEW XLVSYKL SYV RIXI[B8MOrPsRLMW MMiIvEESB YMRXK L V[IdrRWLSVI [MRH 7SPEV TS[IV
XMQIXNLIT ZSPYQI SJ IRVERWTSVXIH XLVSYKL XLI GSYRXV]WVVIRKI&YERRMXS VO W +; +;
LMPI [I EVI RSX VIWTSRWMFPI JSV XLI TVSGYVIQIRX SJ &aVMXEMR-w KEwW wyTTP] EWXYVHERERGRSYE:FivExsy 11 csrxvsp XLi S

JPS[ SJ KEW JVSQ SYV 2ZEXMSREP 'SRXVSP '"IRXVI 2'"" QEOMRK WYVI MX MW QSZII-{)/OW(.;I‘EP]llll:?l]Q I.?_.I%I;& W?M\?\M'ﬁ/ﬁ(vﬁ’/k%& QSVI XLER LEPJ E

QMPPMSR FYWMRIWWIW QMPPMSR LSQIW ERH QSVI XLER  TS[IV WXEXMSRW ;Lo iR ARIH M8 L MKEBME WM WERIMWYRW [WRELERW XLI '"PMQEXI 'LERKI 'SQQMXXIlI ERH
WSPEV TS[IV MW PS[ KEW JMVIH TS[IV KIRIVEXSVW EVI RIIHIH XS WYTTSVX XLI IPI£5X%Y MG YW MIQX 18X VW & EMER MSIMVTE [WXI1Q QYWX EPWS FI WIGYVI ERH VIWMPMIF

WXEXMSRW EVI HMVIGXP] WYTTPMIH F] SYV XVERWQMWWMSR WIWXIQ ERH TVSZMELJFIMEP) ERMSW ! GpE Vi ESEMGY X EEM RV MPR I BRMEP EW HMWTEXGLEFPI TS[IV
GSQTPIQIRX VIRI[EFPI TS[IV TVSHYGXMSR
s 0SRK HYVEXMSR IRIVK] WXSVEKI MW RSX [IX EZEMPEFPI EX WYJIMGMIRX WGEP|

3YV VSPI MR XLI KEW QEVOIX %W E VIWYPX HYVMRK TIVMSHW SJ PS[ [MRH ERH WSPEV KIRIVEXMSR [LMGL EVI I\T
XLI KET FIX[IIR IPIGXVMGMX] HIQERH ERH VIRI[EFPI SYXTYX MW PMOIP] XS GSRXMR"
HMWTEXGLEFPI KIRIVEXMSR JYIPPIH F] REXYVEP KEW XSHE] ERH TSXIRXMEPP] F] L
ERH WXSVEKI MR XLI JYXYVI 3ZIV XMQl XLMW KIRIVEXMSR [MPP MRGVIEWMRKP] EG
TVMQEV] WSYVGI SJ TS[IV
;1 TVSZMHI E VIPMEFP| ERH;WFEPERGI WYTTP] ERH HIQERMWSZMHI QEVOIX WIVZMGIW

RIX[SVO 1JIJMGMIRXP] XVERWNGWEWRKE] XS QMRMQM WM RMEPNEHGKRK GVMXMGEP W]WXWQMWY ER MRWYVERGI TSPMG]
KEW JVSQ WYTTP] TSMRXW B SYIVKEW QEVOIX ERH SYMRJSVQEXMSR TVSZMWMSR+ERWHKORNWEXMSR MW MRGVIEWMRKP] GSQTEVEFPI XS ER MRWYVERGI TSPMG] YWIH

GYWXSQIVW LIEXMRK LSQIWYWXSQIVW JEGMPMXEXMSR WIVZMGIWERH JEWX VIWTSRHMRK 207R RIXEMW XLEX XLI GSYRXV] [MPP RIIH WMQMPEV PIZIPW
OIITMRK FYWMRIWWIW VYRRMRK ERH EW [I LEZI XSHE] BWRXMRWRPXS FI SJ ZMXEP MQTSVXERGI XS XLI STIVEXMSR ERI
OIITMRK XLI PMKLXW SR 'VYGMEPP] 2)73*W EHZMGI EPWS VIGSKRMWIW XLEX XLI RIX[SVOW WYTTP]JMRK XLIW

VIQEMR VIPMEFPI ERH JPI\MFPI MR SVHIV JSV XLI WIWXIQ XS STIVEXI WIGYVIP]

1IXIVMRK TVSZMHIV JQIVKIRG] GSSVHMR IJRKMRIIVMRK GSRW &I]SRH TEXL[E]W XS RIX VS
8LIVI EVI E VERKI SJ [LSPI IRIVK] WIWXIQ TEXL[E]W XLEX XLI 9/ GSYPH XEOI )EGL [M

I QEMRXEMR ERH SZIVWII QMRPNIBRW GSSVHMREXI I TVSZMHI IRKMRIIVMRK 1 pGXVMGMX] HIQERH QEREKIQIRX WIVZMGIW FMSQIXLERI ERH IQIVKMRK XIGLRSPS
SJ QIXIVMRK EWWIXW EGVSWIWGNVWAXIQIVKIRG] EVV GSRWYPXERG] ERH HIWMKRGETXYyV| ERH WXSVEKI -R EPP TEXL[E]JW MX [MPP FI IWWIRXMEP XLEX IRIVK] WIGYV
&VMXEMR JVSQ GSRRIGXMSR EREEPJ SJ XLI MRHYV ~ QEREKIQIRX WIVZMGIW JSVGRMIBIW w

MRWXEPPEXMSR XS SRKSMRKSZMHMRK ER MRHITIR MRZSPZIH MR XLI HIZIPSTQIRX ERH

QEREKIQIRX ERH QEMRXIRERGALSVMX] ZME XLI 3JJ1 S[RIVWLMT SJ MRIJVEWXVYGBXWVYSPI ERH GSQQMXQIRX
21X[SVO JQIVKIRG] 'SSV} TVSNIGXW MR XLI IRIVK] WIBSMPMEFPI GSRRIGXMZMX] SJ XLI 287 [MPP VIQEMR GVMXMGEP MR I1ZIV] GVIHMFPI
2)" s 'SRXMRYIH MRZIWXQIRX MR REXMSREP IRIVK] MRIVEWXVYGXYVI

a 7IWXIQW XLEX WYTTSVX WIGYVI WYTTPMIW XSHE] [LMPI IREFPMRK JYXYVI HIGEVFS

il EVI GSQQMXXIH XS WYTTSVXMRK XLI 9/W IQMWWMSRW XEVKIXW [LMPI IRWYVMRK
EJIJSVHEFPI 8LMW MW VIJPIGXIH MR SYV YTHEXIH TYVTSWI SJ 7IGYVMRK &VMXEMR
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(I XVEXIKMG HBMSREXIRS RH

3YV WXVEXIK]

3YV WXVEXIK] WIXW E GPIEV PSRK XIVQ HMVIGXMSR [LMPI VIXEMRMRK JPI\MFM
XERV PMRRK SRE VKPR JSM GEVKISVXLT JYXYM [ | HI ZI BT SYWREX K] YYWRK E VA REM@ FEWHETT\SEGL [ LML

GSRWAI WVAE \ERKI SJITEYWAR | RI K] WW Q SY>GSQ | WM JP GRK YRA VEMMY RA] @ IKEXVIRHW TV

SE

8LIWI MRGPYHI XLI KPSFEP IGSRSQ] ERH MXW MQTEGX SR GS STIVEXMSR FIX[IIR
HIZIPSTQIRX ERH GSRWYQIV WIRXMQIRX -R GSQFMREXMSR XLIWI QIKEXVIRHW [
HIGEVFSRMWEXMSR ERH XLI JYXYVI VSPI SJ KEW

LMW ETTVSEGL IREFPIW YW XS MHIRXMJ] WXVEXIKMG MRMXMEXMZIW XLEX EVI
XLl 9/W TEXL[E] XS RIX MMVS IZSPZIW 9WMRK XLMW JVEQI[SVO [I GSRXMRYI XS
EGVSWW XLVII QSPIGYPIW KVS[MRK SYV FYWMRIWW XS XVERWTSVX KVIIR KEWI
GEVFSR HMS\MHI EPSRKWMHI REXYVEP KEW

3YV WGIREVMSW

PIC
-RGVIEWMRK GLERKI GSQTEVIH XS TVIWIRX HE] V7]
7XEXYW UYS LIVl XLl WGEPMRK FEGO SJ IRIVK] XVERWMXMSR TEGI PIEH
XSHE]
JJFVMH LIVl XLl VSPI SJ IPIGXVMJMGEXMSR ERH QSPIGYPIW EVI FEJ MW
MRHYWXVMEP GSQTIXMXMZIRIWW
,MKL IPIGXVMIJMGEXMSR IPIGXVSRW HSQMREXI| ERH GPIER MRHYWXV] EGGIPIVEXI -
(IGIRXVEPMWIH 'LIVI XIGLRSPSK] ERH GSRWYQIV EGXMSR VIWLETI XLI 9/ IRIV

8LVII QSPIGYPI WXVEXIK]

(IPMZIVMRK SYV e XLVII QSPIGYPI WXVEXIK]e
IREFPIW BGRXEMRY|I XS TVSZMHI E GVMXMGEP

TEVX SJ &VMXEMR+*W IRIVK] RITHW XSHE] ERH
QEMRXEMR VIPMEFPI IRIVK] WYTTPMIW JSV TSJ[IV
WXEXMSRW QENSV MRHYWXVMIW MRGPYHMRK HEXE
GIRXVIW ERH JSV XLI HMWXVMFYXMSR RIX[SVOW
XLEX XEOlI KEW MRXS LSQIW ERH FYWMRIWWIW -X
QIERW [SVOMRK [MXL SYV TEVXRIVW JVSQ

EGVSWW XLI IRIVK] PERHWGETI XS GVIEXI XLI
TSPMG] MRJVEWXVYGXYVI ERH QEVOIX
GSRHMXMSRW XS HIZIPST XLI LIHVSKIR ERH

GEVFSR HMS\MHI XVERWTSVXEXMSR RIX[SVOW SJ
XSQSVVS[ GSRRIGXMRK TVSHYGXMSR WMXIW
MRHYWXVMEP GPYWXIVW BRH WXSVEKI JEGMPMXMIW
WYTTSVXMRK E [LSPI IRIVK] WIWXIQ ETTVSEGL XS HIGEVFSRMWEXMSR

&] TYVWYMRK STTSVXYRMXMIW EGVSWW EPP XLIWI QSPIGYPIW [I GER GSRXMRYI XS TVSZMHI XLI WIGYVI IRIVK] XLI 9/ VIPMIW SR
XSHE] [LMPI HIZIPSTMRK XLI MRIVEWXVYGXYVI RIIHIH XS IREFPI E VERKI SJ JYXYVI HIGEVFSRMWEXMSR TEXL[E]W
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-RRSZEXMSR KYMHIH F] VSFYWX
I ZMHIRGI

8LVSYKLSYX 6--3 8 SYV MRRSZEXMSR JSGYWIH SR TVITEVMRK XLI RIX[SVO JSV E

PS[ GEVFSR JYXYVI 3YV TVSNIGX TSVXJSPMS LEW TPE]JIH E GVMXMGEP VSPI MR TVITEVMRK
XLI RIX[SVO JSV XLI IRIVK] XVERWMXMSR F] KIRIVEXMRK TVEGXMGEP IZMHIRGI

VIHYGMRK YRGIVXEMRX] ERH IREFPMRK FIXXIV HIGMWMSR QEOMRK JSV XLI FYWMRIWW

-RRSZEXMSR TVSNIGXW LEZI KEXLIVIH VSFYWX IZMHIRGI SR LS[ LIHVSKIR ERH GEVFSR HMS\MHI GER FI WEJIP] XVERWTSVXIH

LS I\MWXMRK EWWIXW GSYPH FI VITYVTSWIH ERH [LEX GLERKIW QE] FI VIUYMVIH XS WIWXIQW WXERHEVHW ERH TVSGIWWIW 8LMW
[SVO LEW LIPTIH XS VIHYGI XIGLRMGEP ERH GSQQIVGMEP VMWO MRJSVQ WXVEXIKMG TVSKVEQQIW WYGL EW 4VSNIGX 9RMSR ERH
7'3 8 'SRRIGX ERH LIPTIH IRWYVI 2EXMSREP +EW MW VIEH] XS WYTTSVX XLI JYXYVI SJ IRIVK] EW TSPMG] ERH QEVOIX RIIHW

I1ZSPZI

%PSRKWMHI XLMW E GSRWMWXIRX JSGYW XLVSYKLSYX 6--3 8 LEW FIIR SR XLI XVERWMXMSR JVSQ VIWIEVGL XS MQTPIQIRXEXMSR 8LI
XIEQ LEW JSGYWIH SR IQFIHHMRK WSPYXMSRW MHIRXMJMIH XLVSYKL 6--3 8 TVSNIGXW MRXS FYWMRIWW EW YWYEP EGXMZMX] ERH
[LIVI ETTVSTVMEXI|I PIEVRMRKW JVSQ EGVSWW XLI MRRSZEXMSR TSVXJSPMS LEZI JIH MRXS JSPPS[ SR TVSNIGXW

3ZIVEPP XLI 6--3 8 MRRSZEXMSR TSVXJSPMS LEW WYTTSVXIH XLI FYWMRIWW XS WXVIRKXLIR RIX[SVO TIVISVQERGI XSHE] VIHYGI
JYXYVI YRGIVXEMRX] ERH IRWYVI 2EXMSREP +EW MW [IPP TSWMXMSRIH XS STIVEXI E WEJI 1JJMGMIRX ERH JPI\MFPI XVERWQMWWMSR

WIWXIQ MR XLI JYXYVI IRIVK] PERHWGETI

FEDIFEEE] VEH QSVI EFSMRRSYEXMSR ¥XVEXIK]
*YRHMRK QIGLERMWQW YWIH XS HIPMZIV MRRSZEXMSR TVSNIGXW

8LIVI EVI X[S QEMR JYRHMRK QIGLERMWQW

8LI 2IX[SVO -RRSZEXMSR %PPS[ERGI 2-%
8LI 2-% MW E WIX EPPS[ERGI VIGIMZIH EW TEVX SJ SYV TVMGI GSRXVSP EPPSJ[IH VIZIRYIl 8LI 2-% TVSZMHIW JYRHMRK JSV WQEPPIV

XIGLRMGEP GSQQIVGMEP SV STIVEXMSREP TVSNIGXW VIPEXIH XS SYV RIX[SVO % XSXEP SJ 2-% TVSNIGXW [IVI VYR EGVSWW
FVMRKMRK XLI JMREP XSXEP SJ 2-% TVSNIGXW XS EGVSWW XLI 6--3 8 TIVMSH

8LI 7TXVEXIKMG -RRSZEXMSR *YRH 7-*
8LI 7-* WYTTSVXW PEVKI WGEPI XVERWJSVQEXMSREP VIWIEVGL ERH HIZIPSTQIRX TVSNIGXW *YRHMRK MW TVSZMHIH JSV TVSNIGXW

XLEX GER EHHVIWW XLI MRRSZEXMSR GLEPPIRKIW WIX F] 3JKIQ

T %RRYEP 61
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2|X[SVO - RRSZEXMSR %PPS[ERGI LI LMKL TVIWWYVI ZIRXMRK ERH JPEVMRK TVSNIGX
8LI LMKL TVIWWYVI ZIRXMRK ERH JPEVMRK TVSNIGX EHHVIWWIH E GVMXMGEP ERH T
SLI WWWIX "BVENIGX LIHVSKIR XVERWMXMSR LS[ I\GIWW L]JHVSKIR GER FI WEJIP] QEREKIH HYVMRK LMKL

% GSVI JSGYW XLVSYKLSYX 6--3 8 [EW SR WXVIRKXLIRMRK SYV HEXE ERH MQTVSZVM%IIBEE%E%SB&%%NSM%%EE?%%S%]TII\\%\IHEWl XLITVSNIGX FVSOI RI[ KVSYRH J:
EYXSQEXIH XSSPW ERH TVSGIWWIW ERH XLI ETTPMGEFMPMX] SJ %VXMJIJMGMEP -R)H%BI?(TN&IK 0%'3'v?éF?\P>'<|\7'|g‘ﬁ(WXa\ﬂlf(%W&V"é"\/)lF\W&WGE(EW'H CSQTEVMWSRW SJ XVE
XIWXIH [LIXLIV %- GER KIRIVEXI HIXEMPIH EWWIX MRIJSVQEXMSR YWMRK I\MWXMRIFF\)/\} M&lHRMmeAPRﬁ(V%FIKRI_IH 9§6|H FIISRH UYEPMXEXMZI EWWYQTXMSRW GS
XB| GSRWQ RK Q ERYEPW\ZI ] W&] XMEMRK XLI ETTVGEGL EXX S Ml WA WXLI [ S\OHI Q SRWEX HLS] % GSYR IRZMVSRQIRXEP EWWIWWQIRXW XS TVSZMHI HIJIRWMFPI XIGLRMGEP WEJIX] ERH IR

WYTTSVX FIXXIV EWWIX ZMWMFMPMX] WQEVXIV QEMRXIRERGI ERH JYXYVI HMKMXIE\IM\Qég/IIB\ﬁ %%Cgl\_/FEF\)Nlﬂ-IFI\WK%\{(FE%XMﬁH/YN %{FBMEMW\HI&&#\Yégl\Y/I%%%SV] JVEQI[SVOW EV

GP EVISYRHEXBR JISWEERRK YT X ETT\SEG. ERHWETNRK JYXW HEXE ERH -8 M UYM Q | RAVWTTSWURK BRK X \Q 8LI TVSNIGX HIPMZIVIH WXVSRK WXVEXIKMG ZEPYI F] EHHVIWWMRK LMKL GSRWIUY I

MQTVSZIQIRXW XS XLI IJJMGMIRG] ERH VIWMPMIRGI SJ XLI RIX[SVO JYXYVI LJHVSKIR MRJVEWXVYGXYVI HIZIPSTQIRX 8LI SYXTYXW TVSZMHI E VSFYWX |
, GLSMGIW STIVEXMSREP WXVEXIKMIW ERH TSPMG] HMWGYWWMSRW MRGPYHMRK GF

8LI 7XERHEVHMWIH &MSQIXLERI 'SRRIGXMSR (IWMKR TVSNIGK ey SJIJW FIX[IIR ZIRXMRK ERH JPEVMRK YRHIV HMJJIVIRX WGIREVMSW &] HSMRK

8S WYTTSVX XLI XVERWMXMSR XS E RIX VS JYXYVI KVIIR KEWIW WYGL EW FMSQEYERIHMP® MELE[QN ISRV IRIWAMHY GIMRISKIRI GER FI QEREKIH WEJIP] WXVIRKXLIRN

GEVFSR MRXIRWMX] SJ XLI KEW [I XVERWTSVX 8Ll 7XERHEVHMWIH &MSQIXLERI 'SRIRIIBXMNIR (RWM KR VIWE K GG MSAWIRW SR IKQEPEMBK ] IRKEKIQIRX ERH IQIVKIRG] TPERR

MX IEWMIV ERH QSVI EJIJSVHEFPI JSV FMSQIXLERI TVSHYGIVW XS GSRRIGX XS XLI 2EXMSREP 8VERWQMWWMSR 7]WXIQ 287

. SVORK [ ML RHYW] TEVR WE FS[ 1) TEGKER \REXZI XS XEHMBREFEFSZI K\GYRH MWEREXSRW EWHI ZI ’STI H 8LI MRXIKVMX] QEREKIQIRX SJ LJHVSKIR TMTIPMRIW TVSNIGX

WMKRMJMGERXP] VIHYGMRK GSRWXVYGXMSR GSQTPI\MX] TPERRMRK VIUYMVIQIRBWVER F VSMNV& v EW W W W B Bt E M ¥ M AWM MR & T RHPMRE MRWTIGXMSR HIJIGX EWWIW
XIGLRMGEP WXERHEVHW 8LI RI[ WXERHEVHMWIH ETTVSEGL SJJIVW UYMGOIV HIPMWYTWMXETE KN IELRY EEIRXIBW NEIM R YERH MRAS XLI KEW XVERWQMWWMSR RIX[SVO

PSSOMRK XS VYR E JSPPS[ YT TVSNIGX NTPSVMRK LS[ XLIWI HIWMKRW GSYPH FI VEBPIRMEIW FRHIRIBVIMTERM RE ENSBWEW 7N ERYERMRK LST LIHVSKIR GSYPH EJJIGX HM
SR TVIZMSYW TEKI XS WXERHEVHW SV TVEGXMGIW QE] FI VIUYMVIH 8LI JMRHMRKW TVSZMHI IWWIRXME

JSV XLI 287 1SWX HIJIGX VITEMV QIXLSHW MR XLI VIPIZERX TVSGIHYVIW EVI PMOIP
3XLIV TVSNIGXW TVITEVMRK JSV XLI IRIVK] XVERWMXMSR [MXL QMRSYV HIWMKR SV TVSGIHYVEP GLERKIW ERH EHHMXMSREP ZEPMHEXMSR SJ G

MRWTIGXMSR KYMHERGI JSV XLSWI HIJIGX X]TIW RSX GSZIVIH MR I\MWXMRK TVSGIH
%RSXLIV JYRHEQIRXEP GSRWMHIVEXMSR [LIR TVITEVMRK JSV XLI IRIVK] XVERWM XM &R IKWRL DMIXMVEXM R K MRS A GEWIW XLEXMGMVEKERHEW E RIKPMKMFPI 1JJIGX SR [MI
TVSGIHYVIW QE] RIIH XS GLERKI 8LMW [EW XLI JSGYW SJ WIZIVEP SJ XLI TVSNIGXW Y[TPEM®RY XL MW R RBKEE BNERSTEOWXR SAMBIWWQIRX QIXLSHW *YVXLIV XIWXMRK MW VI

JVEGXYVI XSYKLRIWW JSV 287 TMTIPMRIW ERH XS YTHEXI HIJIGX PMQMXW [LIVI RIG
8LI LIHVSKIR WMXI WEJIX] WIWXIQW TVSNIGX

8LMW TVSNIGX EWWIWWIH [LIXLIV NMWXMRK JMVI ERH KEW WEJIX] WIWXIQW VIQE MR EHHWHEFPR KBV XE M M RE IGISRERYY BPX EEWCHWNSKIRMS\MHI MRXIKVMX] QEREKIQIRX
RIX[SVO -X [EW MRMXMEXIH JSPPS[MRK JIIHFEGO JVSQ XLI ,IEPXL ERH 7EJIX] )\IGEKMZNV QWP EVLMIGQ W KR M KEXOH XL IXLI QENSVY JMRHMRKW FIMRK XLEX XLI WTIGMJM
TSWWMFMPMX] SJ LIHVSKIR PIEOEKI XLVSYKL GSQTVIWWSYV WIEPW MRWMHI GSQTWVIMKWS\R ERGPEW Y MIWP @RIl W VEWWEKXFINEQMRIRSYKLLXE WXST GSVVSWMSR XLVSYKL GE
GYVVIRX TVSXIGXMSR WIWXIQW [IVI JMX JSV TYVTSWI ERH [LIVI GLERKIW QE] FI RMEM KIMXTVANIEX W LWH B IXERXIREMHERSIRXEPP] EWWMWXIH GVEGOMRK 8LI WTIGN
YT XS LIHVSKIR GER FI EGGSQQSHEXIH [MXL QMRMQEP GLERKI -J LMKLIV L]JHVSKFRHFPKR HAVE FENWH IMHEKYFRS BCECGWH. SK XM WX MKO[MPP RSX GEYWI E GSRXMRYSYW YTWIX WN
LEW IRWYVIH XLEX 2EXMSREP +EW MW VIEH] XS EHETX LEZMRK KMZIR YW E KSSH |RRN|VVEXERHMAKH SIXMERRMP] PILMPW & ERHE RIHIWHMHI GEVVMIW E HMJJIVIRX VMWO
VIUYMVIH XS IRWYVI XLEX IRGPSWIH EWWIXW ERH GSQTPI\ XIVQMREPW VIQEMR WBIXKERMSPIIKWRWIRKH HIJIGX EWWIWWQIRX GVMXIVME GER FI YWIH XS QEMRXEMR TN\

8LI IRKMRIIVMRK EREP]WMW ERH VMWO EWWIWWQIRX SJ IRGPSWIH LIJHVSKIR EWWIXW LEW EPWS FIIR YWIH MR XLI HIZIPSTQIRX SJ
HIWMKR TLMPSWSTLMIW JSV b LIHVSKIR TMTIPMRIW JSV )EWX 'SEWX ,JHVSKIR 1ER] SJ XLI MKRMXMSR VMWOW ERH HIXIGXMSR
ERH WYTTVIWWMSR WSPYXMSRW GER FI GEVVMIH SZIV HYI XS XLI TSXIRXMEP JSV LIHVSKIR XS EGGYQYPEXI MR IPIZEXIH WTEGIW

LMW TVSNIGX [MPP GSRXVMFYXI XS XLI WEJI MRXVSHYGXMSR SJ LIHVSKIR XS XLI 287 WLSYPH XVERWQMWWMSR PIZIP FPIRHMRK FI
ETTVSZIH -X KMZIW E GPIEVIV ZMI[ SJ TSXIRXMEP YTKVEHIW GSWXW ERH JYXYVI WEJIX] VIUYMVIQIRXW EGVSWW XLI RIX[SVO
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LI 7TXVEXIKMG -RRSZEXMSR *YRH %PTLE TVSNIGXW

7-7 TVSNIGXW EVEWTPMX MRXS XLVITTVSNIGX TLEWIW *YXYVI STIVEFMPMX] SJ KEW JSV W]WXIQ MRXIKVEXMSR *3+7-

(MWGSZIMEWMEMPMX] WXYHMIW *3+7- NEQMRIH LS[ JYXYVI KEW WIWXIQ STIVEFMPMX] GSYPH FI EJJIGXIH F] GLERKM
ERH GSSVHMREXMSR VIUYMVIQIRXW [MXL XLI IPIGXVMGMX] WIWXIQ 8LI TVSNIGX LM
FIX[IIR KEW ERH IPIGXVMGMX] TPERRMRK QE] FI VIUYMVIH MRGPYHMRK HMJJIVIRGI
&IXEJSV FYMPHMRK STIVEXMRK ERH SV HIQSRWXVEXMRK ETTVSEGLIW ERH HIGMWMSR QEOMRK TVSGIWWIW 8LI SYXGSQIW LEZI WXVIRKXLIRI

PIH HMWGYWWMSRW EESYX XLL TSXIRXMEP JYXYVI VSPI SJ KEW MRIVEWXVYGXYVI

%PTLEHSY INTIVMQIRXEP HIZIPSTQIRX

%GVSWW 6--3 8 E XSXEP SJ  7-* TVSNIGXW [IVI GEVVMIH SYX MRGPYHMRK (MWGSZIV] %PTLE ERH &IXETVS % P S RK

MRBSZEXMSR ERH WXVEXIKMG TPERRMRK LIPTMRK XS IRWYVI XLEX KEW W]WXIQ Gt
HIPMZIVMRK SYV S[R 7-* TVSNIGXW [I GSPPEFSVEXIH [MXL SXLIV SVKERMWEXMSRW WYGL EW XLI 2EXMSREP )RIVK] 7]WXIQ

XVERWMXMSR XS ER MRXIKVEXIH VIWMPMIRX ERH RIX AIVS VIEH] IRIVK] WIWXIQ
3TIVEXSV 2)73 2EXMSREP +VMH )PIGXVMGMX] 8VERWQMWWMSR 2+)8 ERH XLI +EW (MWXYMEYXMSR 2IX[$VOW XS WYTTSVX XLIMV 7-*
TVSNIGXW ERH TVSZMHI MRTYX ERH NTIVXMWI & OMRITEGO

& OMRITEGO I\NTPSVIH [LIXLIV YRHIVKVSYRH OMRIH 6SGO 7LEJX 067 L]JHVSKIR WXS\
8LVSYKLSYX [ WE[ XLI WYGGIWWJIYP HIPMZIV] SJ XLVZERM®W-GSTTE) XV &NIGKW BSY 3

PMRITEGO IPLMEMPMX] EW XLI WIWXIQ XVERWMXMSRW JVSQ REXYVEP KEW XS L]H\
GSRWYQIV GIRXVMG IRKEKIQIRX ERH UYERXYQ STXMQMWEXMSR X[S %PTLE TVSNIGXW._ & OMRITEGO . ERH JYXYVI IVEEMPMX] SJ

HI VMR JSVE JWXS,) E ORH 067 HI O SRWEXSVWTTSW HF] [ LSP WWW'Q | Rl \K] Q SHI FRK GSVX FI Rl IMERERPVMERH
KEW JSV WIWXIQ MRXIKVEXMSR *3+7- ERH XLI WYGGIWWJIYP ETTPGEXMERNEGK PEYRGL SJ XLIL *YXYVIFVMH '3

MIW EGVSWW &VMXEMR (IXEMPIH IRKMRIIVMRK GSRIJMVQIH XL
8LI GSQTPIXIH 7-* TVSNIGXW JSGYWIH SR WIZIVEP OI] XSTMGW WYTTSVXMRK XLI | RINVEKIXW MR XIIXG REP YHEMRKF P 5 XK WESFHEFPIEFPI [MXL UYERXMJMIH WEJIX] GSR!
MRGVIEWMRK FMSQIXLERI IRXV] XS XLI RIX[SVO MQTVSZMRK GSRWYQIV IRKEKIQIRXW RE XIYWMEPA R ¥YWWXIH RIRK] GPEWRWMEKK STIVEXMSREP LJHVSKIR WXSVEKI TVS:
EW [IPP EW WXVIRKXLIRMRK RIX[SVO ERH QEMRXIRERGI TPERRMRK ERH MQTVSZMRKQOS\RW XV HRIWT EGRXMERICGVEOMRRKIWXYVI LIHVSKIR RIX[SVO HIWMKR VIWMPMIRGI ER

=
2]
z
® T
=

(MWGSZIV] TVSNIGXW &IXE TVSNIGXW

4VSNIGX 6IEP 8LIVI EVI X[S SRKSMRK &IXE TVSNIGXW XLEX EVI JSGYWIH SR MHIRXMJ]MRK JYXYVI
4VSNIGX 62@B I\TPSVIH [LIXLIV [I GER WEJIP] IREFPI LMKLIV S\][KIR PMQMXW MR XL| KEW W]Vl\%)l-(” XS WYTTSVX MRGVIEWIH

*YXYVI+V '
FMSQIXLERI IRXV] 8LI TVSNIGX INTPSVIH WSPYXMSRW XS TVSXIGX YRHIVKVSYRH WXSVEKI EWWIXW JVSQ GSVVSWMSR VMWOW
S8LMW TVSNIGX MW EHHVIWWMRK Q1] XIGLRMGEP GLEPPIRKIW EWWSGMEXIH [MXL XV
EWWSGMEXIH [MXL IPIZEXIH S\]KIR PIZIPW ERH WXVIRKXLIRIH SYV YRHIVWXERHMRK SJ XLT XIGLRMGEP JIEWMFMPMXF] ERH
LLEWI EL SFWIVEMRKESI GEVESRIMSIMHT FLLEZIW [LIR XVERWTSVXIH MR VITYVTSV
GSQQIVGMEP GSRWMHIVEXMSRW 8LMW [SVO EPMKRW [MXL XLI FVSEHIV EQFMXMSR XS IREFPI KVIEXIV FMSQIXLERI ZSPYQIW SRXS
XLI 2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 8LI TVSNIGX SYXGSQIW [MPP GSRXVMFYXI| XS 'EVFSRVBNXGXWERWEGAXEWERSIX LIPTMR
XS VIEPMWI XLI KSEP SJ RIX ~IVS F] ERH XLI HIGEVFSRMWEXMSR SJ LEVH XS EFE

%- STTSVXYRMXMIW JSV GSRWYQIV GIRXVMG IRKEKIQIRX
8LMW TVSNIGX JSGYWIH SR YRHIVWXERHMRK GSRWYQIV IRKEKIQIRX RITHW ERH INTHSMM % SIl YRON R BIIRR SZE XM W% O T SEVHHXS EFEXI WIGXSVW XS HIGEVFSRMWI ERF
IRKEKIQIRX XSSPW GSYPH WYTTSVX XLMW ;I VIGIRXP] ETTPMIH JSV XLI RI\X %PTLEAYEMIRITNEHYHRM W WEW W XL /X ST WESAWXMISIRIW] JSV HIGSYTPMRK IGSRSQMG KV.

ERH WIPIGX SRI JSV HIXEMPIH TVSXSX]TMRK ERH GSRXVSPPIH XIWXMRK 8LMW [S\Q | MM GXRIX WY E R B VKN & YW1 R t-<ByX8J M MR KX WM SYV PIKEPP] FMRHMRK IRZMVS
JSWXIVMRK XVYWX WXVIRKXLIRMRK HMEPSKYI ERH IREFPMRK XMQIP] HIPMZIV] SJ QYPXM QSPIGYPI RIX[SVO YTKVEHIW [LMPI

MQTVSZMRK EGGIWWMEMPMX] JSV GSQQYRMXMIW EGVSWW XLI GSYRXV] 8LI TVSNIGX MW QEOMRK KVIEX TVSKVIWW ERH MW GYVVIRXP] QSZMRK ELIEH SJ XLI
VERKI SJ EVIEW XS LIPT GVMXMGEPP] EREP]WI ERH ZEPMHBEALKZMSWXMGERXY SHFINPXNF
SYERXYQ STXMQMWEXMSR WEJIX] ERH VIKYPEXSV] GSQTPMERG! EW [IPP EW LIPTMRK XS MRGVIEWI GSRJMHIR

5YERXYQ STXMQMWEXMSR EWWIWWIH XLI TSXIRXMEP ETTPMGEFMPMX] SJ UYERXY QVERNY P EER XE@ W RN EMRI HosSCHXNWZLMWMWIE WM RGP GH RVISWXWRI STIVEXMSREP WXYHMIW
JSV JYXYVI KEW RIX[SVO TPERRMRK 8LI [SVO MHIRXMJMIH XLEX UYERXYQ STXM Q ey BV SR ZE BXIRN STE GV, EEVEEVE J6CWR HIE WRE NIRRT 1SISGYW[ ML TNT BRI IRX K\ XD TYABVIVERH

QEXYVMX] ERH EVI GYVVIRXP] QSWX VIPIZERX JSV VIWIEVGL ERH STXMSR INTPSVEEMERSWNM I R VOIMR BKE YL RK EIFER S VIREXEDREA HS XS VIHYGI VMWO ERH WYTTSVX XLI W
MRZIWXQIRX HIGMWMSR QEOMRK 8LI TVSNIGX LEW GSRXVMFYXIH XS MQTVSZIH YR YWXERHMRK 89 [LIVI UYERXYQ STXMQMWEXMSR

QE] SV QE] RSX FI VIPIZERX XS JYXYVI KEW WJWXIQ GLEPPIRKIW
8LI VIWYPXW JVSQ XLMW TVSNIGX EVI OI] XS FYMPHMRK XLI I ZMHIRGI JSVQMRK E Q

IWTIGMEPP] MQTSVXERXTWWRGW'RS[ JEPP YRHIV 4MTIPMRI 7EJIX] 6IKYPEXMSRW 47
TMTIPMRIW 8LI XIEQ MW JYPP] JSGYWIH SR HIPMZIVMRK ZEPYEFPI MRWMKLXW MR
WYTTSVX XLI WEJI ERH XMQIP] HITPS]QIRX SJ JYXYVI '33 XVERWTSVX MRJVEWXVY G X
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*YXYVI+VMH HIFPIRHMRK

*YXYVI+VMH HIFPIRHMRK JSV XVERWTSVX MW E TM
HIQSRWXVEXMRK LS[ +VIEX &VMXEMRW I\MWXMRK
VITYVTSWIH XS HIPMZIV TMTIPMRI JIH LJHVSKIR JS
TS[IV ETTPMGEXMSRW

LMW TVSNIGX MW E GVMXMGEP WXIT MR IREFPMR
WLS[GEWMRK LS[ LIHVSKIR GER FI WITEVEXIH TYV
JSV YWI MR JYIP GIPP ZILMGPIW ERH SXLIV GPIER

,JHVSKIR FPIRHMRK MRXS XLI 287 SJJIVW E WGEPE
HIGEVFSRMWEXMSR ,S[I1ZIV QER] XVERWTSVX ETT
TYVMX] LIHVSKIR (IFPIRHMRK XIGLRSPSK] EPPS[W
WITEVEXIH JVSQ REXYVEP KEW FPIRHW ERH TYVMJ
IREFPMRK VIPMEFPI WYTTPMIW JSV VIJYIPPMRK WX
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iMXLSYX HIFPIRHMRK L]JHVSKIR VIJYIPPMRK WXEXNSF

TVSHYGXMSR SV XYFI XVEMPIVW [LMGL SJXIR PIEH
TVSNIGX EMQW XS WSPZI XLEX F] HIQSRWXVEXMR}
LIHVSKIR VIJYIPPMRK WSPYXMSR [LMPWX EPWS [S\
XLI' JYPP WYTTP] GLEMR XS TVSHYGI E VSPPSYX ER
XS YRHIVWXERH XLI JYXYVI TSXIRXMEP SJ XLMW H

8LI TVSKVEQQI JSV XLI *YXYVI+VMH XIWX JEGMPMX
XIWXMRK JSV XLI *YXIYWINVGX X3 FI EGGIPIVEXIH X
QMPIWXSRIW VIPEXIH XS XLI HITPS]QIRX SJ "7 MR
TVSNIGX XMQIPMRI LEW FIIR YTHEXIH [MXL HIPMZI
F] EVSYRH QSRXLW -RWXEPPEXMSR ERH GSQQM
IUYMTQIRX [MPP GSQQIRXNIBRKB®IRB MW GSQTPIXI [I
NTIGXIH XS WXEVX MR IEVP]

(YVMRK XLMW TIVMSH [I [MPP GSRXMRYI XS TVSZM
GETEFMPMX] ERH [IPGSQI JYVXLIV ZILMGPI HIQSRW
GSRXMRYIH WXEOILSPHIV IRKEKIQIRX -R TEVEPPIH
GSQQIVGMEPMWEXMSR WXVEXIK] XS HIJMRI OI] VIU
VSEHQET JSV LJHVSKIR HIFPIRHMRK FI]JSRH XLI XIW

-RRSZEXMSR MR WYQQEV]

8LVSYKLSYX 6--3 +8 MRRSZEXMSR [MPP FI GIRXVEH
VIWMPMIRX ERH I1JJMGMIRX XVERWQMWWMSR RIX[S
XVERWMXMSR XS RIX " IVS &YMPHMRK SR XLI WXV §
XLVSYKL 6--3 8 SYV MRRSZEXMSR TVSKVEQQI [MP

P J

RIX[SVO VIWMPMIRGI ERH WEJIX] VIHYGMRK STIVE
IQMWWMSRW ERH EGGIPIVEXMRK XLI YWI SJ HMKM

X M
XE|

%GXMZMX] [MPP MRGVIEWMRKP] FI EPMKRIH XS GPIEV
WYTTSVXMRK XLI QSZI JVSQ VIWIEVGL MRXS TVEGXMC
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STIVEXMRK MR E VIKYPEXIH IRZMVSRQIRX

6--3 TVMGI GSRXVSPW

) Iz W Y V M W E F P I I Iz I V K lu 6--3 8 TVMGI GSRXVSP GEQI MRXS IJJIGX SR %TVMP JSV XLI IMKLX JIEV TIV

SRXVSP GEPPIH 6--3 8 GEQI MRXS IJJIGX SR %TVMP ERH VER JSV JMZI ]IEVYV

IQFEVOMRK SR 6--3 +8 [LMGL WXEVXIH SR %TVMP ERH VYRW YRXMP 1EVGL
XLl 6--3 JVEQI[SVO IWXEFPMWLIH F] 3JKIQ 8LMW JVEQI[SVO MW HIWMKRIH XS IRWY
IRIVK] WIWXIQ EX XLI PS[IWX IJIJMGMIRX GSWX

8SLIPEGLMIZI XLIW| SFNIGXMZIW_, XL1 6--3 JVEQI[SVO MRGPYHIW MRGIRXMZIW XLEX
;1 EVI VIKYPEXIH F] WIZIVEP VIKYPEXSVW ERH [I [SVO GSPPEFSVEXMZIP] [MXL XLIQ

XS IRWYVI SYV RIX[SVO MW STIVEXIH MR E [E] XLEX HIP MZINWEMRKP] ERWNHESHIXGSYY WYY EFXMZMXMIW XS QMRMQMWI SYV MQTEGXW

GSRWYQIVW F] OIITMRK IRIVK] EJJSVHEFPI VIPMEFPI ERH'FRZAMAN SRGQYRXEPPJIRERGI TPERW SYXEKIW VIPIEWMRK EHHMXMSREP GET
VIWTSRWMEPI EHHMXMSREP KEW QMRMQMWMRK SYV IRZMVSRQIRXEP MQTEGX ERH TVSZMHMRK |

XLI QEVOIX

SYWMGIRKGI TEVXMGMTEXI MR XVERWQMWWMSR EGXMZMXMIW MW IWXEFPMWLIH YR]HhVRé%IEj-(I'E\O(/S%ﬁ)%ER é%ﬁﬁh&%lwwafIM%?%SZ%")M_WWIVZMGIW [ KMZI SYV GYWXSQI\

VIUYMVIW YW XS HIZIPST QEMRXEMR ERH STIVEX! IGSRSQMG ERH IJJMGMIRX RIX[SVOW ERH XS JEGMPMXEX| GSQTIX MR XLI
MRMQMWIL S YL ¥ QTECX $B XL ﬁEW ?EVOIX [LIR, XEOMRK GSQQIVGMEP EGXMSRW
WYTTP] SJ KEW MR &VMXEMR -X EPWS KMZIW YW WXEXYXSV] TS[IVW MRGPYHMRK XLI EFMPMXT XS YWI GSQTYPWSV] TS[TVW  XS'TYVGLEWI
PERH WS [| GER GSRHYGX SYV FYWMRIWW WLSYPH XLMW FI VIUYMVIH 3YV KEW XVERWQMWWMSR ERH WIWXIQ STIVEXSV FYWMRIWWIW STIVEXI YRHIV E W\
8VERWQMWWMSR 3[RIV 83 ERH 7]WXIQ 3TIVEXSV 73

3YV PMGIRWIH EGXMZMXMIW EVI VIKYPEXIH F] 3JKIQ [LSWI WXEXYXSV] HYX] YRHIV XLl %GX MW XS TVSXIGX XLI MRXIVIWXW SJ
GSRWYQIVW 8S IRWYVI TISTPI TE] E JEMV TVMGI JSV XLI IWWIRXMEP WivzMGiw [18FV SXMPHMRE R GQVTIM &t IcERI VY MG IXE R PWEMY ! FVSEHP] WMQMPEV XS XLI T

XLI VIZIRYIW QSRSTSP] RIX[SVO GSQTERMIW GER IEVR ERH WMQYPEXI XLI 13J16X $Vb dFFI&MNx WS ! W M\ RMI MEFSPWHMAI FYARCEW MR XLI QIGLERMGW SJ XLI GEPGYPE

JVEQI[SVO MR [LMGL [I GER VIGSZIV IJIMGMIRX GSWXW SJ VYRRMRK ERH QEMRXEMRBNMRKeXLS RIXISYQ 14 LRFMRES YRWMY L XLES ME IV EVI WTIGMIMIH MR SYV PMGIRG!
9/ VIQEMRW IRIVK] VIWMPMIRX %KVIIMRK I[EGL TVMGI GSRXVSP MW E GSPPEFSVEXMAAEEPWN. FAXIN ReY v B OLlE RLGAREESS S| XL1 VIKYPEXSV XS LSPH YW XS EGG:
IRWYVMRK XLEX [I EVI LIPH XS EGGSYRX JSV LS[ [I YWI GSRWYQIVW+ QSRI] ERH XLEXGFRWERQA Vs BIIFWHIREMEY G I BEVERH Y IZIRYIW EVI PMROIH XS XLIMV HIPMZIV] MR
1ZIV] HIGMWMSR [I QEOI ;I EPWS S[R ERH STIVEXI ERSXLIV KEW QIXIVMRK FYWMRIWW ILMGI 33K1Q HIMEKYRER AT SR vwiH XS HVMZI SYV TIVISVOERG! 8LI SYXTYXW VI

.ERYEV] ,S[I2ZBWXMSRERBWEWYRHIVXEOIR E ZSPYRXEV] EKVIIQIRX XS GSRXMRYI §(§Q3§W\6<E%E|¥$|H*\é \é{M\QM’ XEBILsPHIVW EW HIXIVOMRIH XLVSYKL GSRWYPXEXMSR
GSRHMXMSRW YRXMP .ERYEV] EW KEW WYTTPMIVW EKVII FMRHMRK XEVKIXW EKEMRWX XLI +SZIVRQIRX*W WQEVX QIXIVMRK TSPMG]
JVEQI[SVO TSWX 3JKIQ WIXW EPPS[ERGIW [LMGL IRWYVI XLEX [I LEZI WYJIMGMIRX FYX RSX IN\GIWWM

) SXLIV HIPMZIVEFPIW 9RHIV 6--3 XLMW MW ORS[R EW XSXEP NTIRHMXYVI XSXI\ [L
3JKIQ LEW QYPXMTPI VIWTSRWMFMPMXMIW YSKNYQEXISMRIBVRMEXKBWMX MXW piyisyo STIVEXMRK NTIRHMXYVI ERH XLI GSWX SJ HIZIPSTMRK XLI RIX[SVO GETM

PIEVR QSV||F°'F'Q'\”‘=""='I V1KY PIEX T H ‘LIVI GSWXW GER FI JSVIGEWX [MXL E VIEWSREFPI HIKVII SJI EGGYVEG] eFEWIPMRI
SJ XLI TVMGI GSRXVSP ;LIVI XLMW MW RSX XLI GEWI 3JKIQ TIVQMXW EPPS[ERGIW )
KVIEXIV GIVXEMRX] YWMRK WS GEPPIH ceYRGIVXEMRX] QIGLERMWQW=+ 6IUYIWXW [I
QIGLERMWQW EVI EWWIWWIH F] 3JKIQ XS IRWYVI XLEX GSRWYQIV MRXIVIWXW EVI T

6--3 JVEQI[SVO

-R XLI 1ZIRX XLEX [I YRHIV SV SZIV WTIRH EKEMRWX XLI EPPS[IH XSXI\ E TSVXMSR
EHNYWXQIRX XS EPPS[IH VIZIRYIW MR JYXYVI ]JIEVW MR EGGSVHERGI [MXL XLI 8SXI\
EVVERKIQIRX TVSZMHIW ER MRGIRXMZI JSV YW XS HIPMZIV IJJMGMIRXP] EW [I GER
VIQEMRHIV FIRIIMXMRK GSRWYQIVW OMOI[MWI MX TVSZMHIW E PIZIP SJ TVSXIGXM:
EPPS[ERGIW

61ZIRYIl ! -RGIRXMZIW -RRSZEX

;] GER EPWS MRGVIEWI SV HIGVIEWI SYV EPPS[IH VIZIRYIl HITIRHMRK SR LS[ [I TIVJS
B3YXTYX (IPMZIV] -RGIRXMZIW 3(- 6I[EVHW ERH TIREPXMIW EVI GETTIH QIERMRK X!
EZEMPEFPI MW e QMPPMSR SJ EPPSJ[IH VIZIRYI IEGL ]JIEV EGVSWW XLI 6--3 +8 VIK
TSXIRXMEP HS[RWMHI SJ e QMPPMSR TVMGIW 8LMW IN\GPYHIW XLI &YWMRI
E VSFYWX [IPP NYWXMJIJMIH FYWMRIWW TPER XLEX [I EGLMIZIH SJ e QMPPMSR X
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STIVEXMRK MR E VIKYP E XIGSIFRXMWRSIRQ | R X

%PPS[IH VIZIRYI XS JYRH XSXI\ GSWXW MW WTPMX FIX[IIR 6--3 ceJEWXe ERH (EWPS[SS%II]\ GEppsg ENRGNIWK WTIGMJIMIH VEXMSW XLEX
EVI JM\IH JSV XLI HYVEXMSR SJ XLI TVMGI GSRXVSP *EWX QSRI] VITVIWIRXW XLI EQSYRX SJ XSXI\ [I EVI EFPI XS VIGSZIV MR XLI

JIEV SJ NTIRHMXYVI 7PS[ QSRI] MW EHHIH XS SYV 6IKYPEXSV] %WWIX :EPYI| 6%: ?Hbﬁl%PxPN?iWT&Ol'l\/TlgWFE@%&/\]'Wa@)VSQ 3JKIQ-W 6--3 +8 HIXIVQMREXMSR EVI ETTPMGE
6--3 +8 TIVMSH

-R EHHMXMSR XS JEWX QSRI] IEGL JIEV [I EVI EPPS[IH XS VIGSZIV VIKYPEXSV] HITVIGMEXMSR M | E TSVXMSR SJ XLl 6%: ERH E
VIXYVR SR XLI SYXWXERHMRK 6%: FEPERGI *SV 6--3 +8 XLMW VIXYVR GSRWMW X [F=RVYEE-AVEF-SWRe Y VRWAVAVEY =
6%: XLEX VIPEXI XS IUYMX] ERH MRHI\ PMROIH HIFX ERH E RSQMREP VIXYVR JSV Jmowé/[g'gfl J(YVRVé‘HVMlﬁ\A&? F] 3JK
eWIQM RSQMREP« VIXYVR 8LI EPPS[IH VIXYVR MW GEPMFVEXIH F] 3JKIQ JSV XLI 6==3

I%F”:‘V\(/IEPEXMZI XS '4-, EX  KIEVMRK

A)PF-’rS HHIFX JYHMRK GYPEXIIH ERH YTHEXIHIEGL]IEV YWMRK E JTEV XV
GIVXEMR MRTYXW HIVMZIH JVSQ QEVOIX MRHMGIW WYGL EW HIFX QEVOIXW SV XLI GSWX SJ KSZIVRQIRX FSV\/%Aé/Ié?\l\( gLy O/L()UI%(IMI%(]&%%FhSR *MRERGMEPW GSVTSVEXI

MRHI\ PMROIH IPIQIRXW SJ 6%: E XSXEP SJ EVI MRHI\IH F] EGXYEP MRJPEXMSR IEGL 1EVGL [MXL XLI JM\IHGEFMREREXNRER EHNYWXQIRX ERH FTW EHHMXMSREP |
RS PSRKIV FIMRK MRHI\IH MR 6--3 +8 'SRWYQIV 4VMGI -RHI\ [MXL ,SYWMRK 'SWXW( 7471 RERMYRYSWeadV XLI MRRPPEXMEG WRBISI HMKMXW

JSV 6--3 +8 -R VIWTIGX SJ HITVIGMEXMSR FSXL XLI VIKYPEXSV] EWWIX PMZIW ETTPMIH ERH HITVIGMEXMSR Q%L SASPS KIEV QBMR MKLX PMRI

GSRWMWXIRX [MXL 6--3 8 ERH EW WYGL GSRXMRYI SR E WYQ SJ HMKMXW FEWMW, WS XIEX FTIV[EMEXVMSK MW JVSRX PSEHTH FYX XLCTR

PS[IV MR XLI PEXIV JIEVW SJ XLI EWWIXeW PMJI ;I EVI EPWS EPPS[IH XS GSPPIGX EHHMAMSREP VAR WV PEXIHH—XSRSRGSRXVSPPEFP+—""T"T"""7-—"™"—"—"

GSWXW ERH MRGIRXMZIW 7TTPMX FIX[IIR JEWX WPS[ QP EIWX 83 FEWIPMRI 73 FEWIPMRI 83 YRG|VXEMR)<.
7PS[ 83 FEWIPMRI 73 FEWIPMRI 83 YRGIVXEMRX

6--3 +8 TVMG| GSRXVSP 7TLEVMRK JEGXSV 2+8 IPIQIRX

%JIXIV WYFQMXXMRK SYV 6--3 +8 FYWMRIWW TPER MR (IGIQFIV [ IRKEKIH [MX%S@%@V\%%lygtémlg?@%w&\?ﬁ%I\/II:Z,\/Ilp]l:l)éAVSVS S3

(IXIVQMREXMSR MR .YP] ;l VIWTSRHIH MR % YKYWX [MXL JYVXLIV IZMHIRGI XS.WYgTSVX SYV TVSTSWEPW 3JKIQ

TYFPMWLIH MXW *MREP (IXIVQMREXMSR MR (IGIQFIV ERH [I WYFWIUYIRXP] GSPPRERIWEXH (MY fkKd Qs X8 IMREPMMWL S¥ERRYEP EHNYWXQIRXW XLEX EVI GEPGYPEXIH YWM]

PMGIRGI [LMGL [EW TYFPMWLIH MR *IFVYEV] Il EVI RS[ JSGYWIH SR IQFIHHMR MW AEXMRR B £ X SI\0§ VANVOT WXIW EXRHTEVEQIXIV

SFPMKEXMSRW JSV XLI S TIVMSH XLVSYKL SRKSMRIK GERXMBEREP IRKEKIQIRX ERH

6--3 +8 GSQQMXQIRXW

8Ll 6--3 +8 PMGIRGI MRGPYHIW EHHMXMSREP QIEWYVIW HIWMKRIH XS IRWYVI RIX%SYVOWPEL'%Q\II:VWJ%?)FRG%EPPI-Fbgl\NI\ﬂAP II%&V\IIR%EIRV\?IMC-%‘?#QQMXQIRXW WYTTSVX SYV EQF
XLl VIUYMVIQIRXW ERH SFPMKEXMSRW EPVIEH] MR TPEGI MR XLI 6--3 8 PMGIRGI %ITHN QQEFVKAYVIVXA&AMEWW%H{NIM ]}(Ié/ (;( )%F% YSRWYQIVW ERH SYV GYWXSQIVW EW
VIKYPEXIH IRXMXMIW XS LSPH QSVI XLER SRI MRZIWXQIRX KVEHI GVIHMX VEXMRK XS GSRWMHIV E PSRKIV TIVMSH SJ XMQI [LI

TVSZMHMRK EWWYVERGI XS 3JKIQ XLEX IRXMXMIW EVI Wix YT xs HIPMZIV XLiMV SIEIIEEERIRM & v M R W Q E MERMR KaJ MR BRGMER R k

ERH QIEWYVIW XS FPSGO XLI TE]JQIRX SJ HMZMHIRHW XS WLEVILSPHIVW YRHIV GIVXEMR GMVGYQWXERGIW

SV
R
BRXW!IWMPMIR X

*MRERGMEP VIWMPMIRGI MW EX XLI GSVI SJ SYV S[R JMRERGMRK WXVEXIK] GVIHMFMPMX] MR XLI JMRERGMEP QEVOIXW MW IWWIRXMEP JSV
TIVISVQMRK SYV HYXMIW ERH MRZIWXMRK MR XLI RIX[SVO EX E VIEWSREFPI JIMRERGMRK GSWX %W WYGL [I EPVIEH] LSPH X[S

MRZIWXQIRX KVEHI GVIHMX VEXMRKW 1SSH]*W &EE WXEFPI SYXPSSO EREHRHMXGL &&& MWWYIV VEXMRK WXEFPI SYXPSSO

PIRHMRK EKVIIQIRXW ERH EKVIIH JIMRERGMRK TSPMGMIW MRGPYHI WMQMPEYVY HMZMHIRH PSGO YT XLVIWLSPHW XS XLSWI GSRXEMRIH MR XLI
6--3 +8 PMGIRGI

il GSRXMRYIl XS [SVO [MXL 3JKIQ XS IRWYVI JMRERGMEP VIWMPMIRGI QIEWYVIW MRGPYHIH MR XLI PMGIRGI VIQEMR VIPIZERX ERH
EGLMIZI ER ETTVSTVMEXI FEPERGI FIX[IIR GSRWYQIV TVSXIGXMSR ERH EPPS[MRK RIX[SVOW XS STIVEXI IJJMGMIRXP] MR
JMRERGMEP QEVOIXW

IR A#] P EVR QSVI EFI.SiX_ﬁﬁﬂLIﬂﬂALM_E\’_LlWW TPER

1SSH]*W MWWYIH *IFVYEV] *MXGL MWWYIH 1EVGL
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[ XEOILSPHIV IRKEKIQIRX

/1l TVMSVMXMIW ERH IRKEKIQIRX XST

1IEMRXEMRMRK LMKL TiV3SV QER Gl

Ol] VIZIRYI WXVIEQW MRJPYIRGMRK VIKYESAe e NANEY S IRIVK] EW ERH [LIR VIU

V I P E X M S R W L I\/I I W TVSZMHMRK ZEPYEFPI MRWMKLXW XLEX VRV S e S e S VS T r et
HIZIPSTQIRX

s )RZMVSRQIRXEP TIVISVQERGI QIXL
3YV IRKEKIQIRX EGXMZMXMIW ERH HIPMZIV] SJ E WYWXEMREFPI |

%W XLI FEGOFSRI SJ &VMXEMRW IRIVK] WIWXIQ [I WXV MARWXSVERNMKRIBMNWREQW®RIM SR A0E VATl BV AAATSE S350 AVASFA Y
[MXL XLSWI SJ SYV OI] WXEOILSPHIVW GSRWYQIVW GYWXSWIRMN XLGIES E|IFARFMRRMIR X

PSGEP GSQQYRMXMIW VIKYPEXSVW ERH WYTTPMIVW XL'|R\<EF/|K|'4‘%'\'7X|ﬁW\KjQMFEWWW%\?V’F E'RF
7XEOILSPHIV +VSY -7+ 'SRWYQI TIVWTIGXMZIW EVI EPWS

KSZIVRQIRX
VIJPIGXIH XLVSYKL TYFPMG GSRWYPXEXMSRW WYTTSVXMRK QENSV MRIJVEWXVYGXY

9% | GSRGYHI 6-3 8 ERHXERMBRMS6-3 +8 [ |  QERGSQ QM HXS Q| ERRKIYFERH T\ST SVHBREX
IRKEKIQIRX XLEX IRWYVIW SYV TPERW ERH HIPMZIV] VIJPIGX XLI RITHW sJ xLswi [t VIFARRSVIGTFEY ERH EVI MQTEGXIH F]

XLl 2EXMSREP 8VERWQMWMWBBR IRMEK IRX ETTVSEGL MW EPMKRIH [MXL XLI %GGSYRXGEWpKYMKLXW MRISVQ SYV WIVZMGI TVMSVMXMIW IRZMVSRQIRXEP WSGME
*
7XEOILSPHIV )RKEKIQIRX 7XERHEVH %% 7)7 ERH MW IQFIHHIH EGVSWW sYV ks Z2VRER B FPERRBR ! ERFGOKEX M HXASYKL WEQ LSPI VERH Q EX \RIR] EWVWQ T RALEWLI H'T HWET!

I GVIBR O EORK T\SG WUW( YWRK LI |1 EV[ | LEZI RO EWH SYVISGMER | RKEKIRK | MR [ ERHI Q1 \KIRK SYV ETTVSEGL XS WIGYVMX] GPMQEX| VIWMPMIRGI ERH IRZMVSRQIRXEP MQTEGX E
WEQ LS W ROLI R H W EEXSRIZNIWKASYKL IR TI WER | RKEKI Q | RX ERH GSRXRY! H XS YW Jl | HEEGO)S I T\SZI $6-3 +8 HIMl Y
TIVISVQERGI XVERWTEVIRG] ERH SYXGSQIW o

"'YWXSQIVW

JRKEKIQIRX SYXGSQIW
3YV GYWXSQIVW TPE] E OI] VSPI MR HVM?
7XEQ LSPH VIRMLVKEX| VI HYO\SYKLSYX6-3 8 ERHIRS 6-3 +8 [ NGSRMRYI XS RIS\Q SYWTVB\WIWIAZI QI RW 1o 5y EwX VY GXYVI HIZIPSTOIRX ERH WYT a 7IGYVMX] SJ WYTTP] GETEGMX] SY
HMWVYTXMSR ERH STIVEXMSREP GS

ERH HIPMZIV] EW [I [SVO GSPPEFSVEXMZIP] XS QIIX XLI IZSPZMRK RIIHW SJ &VMXEIMNWMﬁ:\lgﬁ(]EWJ-IW\)(IWMPMIRGI SJ SYV RIX] U e R R e
D*

a6-3 8 H Ml \] 6-3 +8 TERRRK ERHRTYWRS

; | T RKEKI [ M. 287 GSRRI GX HGYWSQ | WWLNITI W JYXYVI HIZIPSTQIRXW ERH MRRSZEX
WXSVEKI STIVEXSVW +EW (MWXVMFYXMS
MRXIVGSRRIGXSVW TS[IV WXEXMSRW ER

/1l TVMSVMXMIW ERH IRKEKIQIRX XST

%GVSWW EPP SYV WXEOILSPHIV KVSYTW QIERMRKJYP IRKEKIQIRX IREFPIW ZEXMSWIﬂ-QII:(WK)féIRX EGXMZMXMIW

a (IPMZIV WEJI VIPMEFPI ERH VIWMPMIRX RIX[SVO STIVEXMSRW

a-QTVSZI WIVZMGI HIPMZIV] ERH GYWXSQIV WEXMWJEGXMSR a+EW UYEPMX] XVERWTEVIRG] ERH H

a'S HIWMKR WSPYXMSRW XS GSQTPI\ WIWXIQ GLEPPIRKIW NN - 2/ GSRRIGXMSRAFSR GETXYVI ERH
o 7LETI VIKYPEXMSR ERH TSPMG] XLVSYKL IZMHIRGI FEWIH HMEPSKY| GSRXVSP VSSQ ZMWMXW ERH JSVYQW 8 LI AR Se i s s S i S
9RMSR ERH L]JHVSKIR FPIRH VIEHMR
a 7YTTSVX XLI XVERWMXMSR XS E WIGYVI RIX AIVS IRIVK] W]WXIQ EXXIRHIIW XLVSYKL SYV 2EXMSREP + ]
2+)* 1 LEZI YWIH GYWXSQIV IRKEKIQIRX XS MQTVSZI
SYV HEXE TVSZMWMSR XLVSYKL XLl 2EXMSREP +EW (EXE 4SVXEP ;I EPWS IRKEKI [M
6IEH SYV 7 WXEXIQIRX JSV QSVI HIXEMH GSRRIGXMSRW TVSGIWW ERH XS JIIH MRXS HIZIPSTQIRX ERH VSYXMRK JSV 4VSNIG X
IRKEKIH ERH FEPERGIH XLI RIITHW SJ HMJJ
XS MRJSV TVMRGMTEP HIEMWMSRW NAVAS) EPYI ERH SYXGSQIW
Q == "YWXSQIV JIIHFEGO LEW HVMZIR MQTVSZIQIRXW MR XVERWTEVIRG] HEXE EGGIWWM

EZIVEKI GYWXSQIV WEXMWJEGXMSR/WEB B/ MWREKGAKXYVSRK TIVISVQERGI MR GSQQYRM
ERH MY V VBRYXER ' YWSQ | VI RKEKI Q1 RXWTTSW HE VWSRK GBW SYXSJ6-3 8 ERHID T\6ZI HXI EMRQ | RXSJ
6-3 +8 MRZI WQ | RXERHRRG RXMI W M. GYWSQ | VRI | HW

0((7,1%6 $1' :25.6+236 :,7+ 6833/,(56 IETFIRPRE] 1=+ svx Qsvi Emadbx xu

&86720(5 6%$7,6)$&7,21 6&25( 96 /$67 <($5
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/[ XEOILSPHIV IRKEKS@MNMR Y | H

O— @

/11 TVMSVMXMIW ERH IRKEKIQIRX XST /11 TVMSVMXMIW ERH IRKEKIQIRX XST
JQTPS]ITW OSEP GSQQYRMXMIW
8LI HIPMZIV] SJ SYV FYWMRIWW TPER G g IVIVI- S IR IRAYE & AV VP AR =L~ BLI GSSTIVEXMSR 5J XLI PSGEP GSQQY RNy T T o SV I T VoY S M F el S M VEo Ry ¥ P
PSRKIV XIVQ WXVEXIKMG SFNIGXMZIW ESSSINIVIRE ANV I VI VIR 2SR oS STIVEXI MW OI] XS SYV EFMPMX] XS HIP M S A V=R ATV = N AV - Re
XEPIRX MRRSZEXMSR ERH ZEPYIW SJ X SVOw
3YV IRKEKIQIRX EGXMZMXMIW *PIN\MFMPMX] STTSVXYRMXMIW JSV 3YV IRKEKIQIRX EGXMZMXMIW MRXS GSQQYRMX] TPERRMRK ERH H
il IRKEKI IQTPS]IIW XLVSYKL MRXIVREP HIZIPSTQIRX ERH JEMV VIQYRIVEXM ;I IRKEKI GSQQYRMXMIW EJJIGXIH F] SYV EERESS N AVA A RN VE=Nl -AAERV =R ol i =X53 Ko
PIEHIVWLMT GSQQYRMGEXMSRW XVEMRRERASNIDE RN RN DR =80 gRR =R RV =314 TVSNIGXW XLVSYKL IEVP] GSRWYPXEXMS BEENel =M Eers RNl e = N3 RA VD AWANE SR A el =5
HMVIGX MRZSPZIQIRX MR WXEOILSPHIV BV RS S S N IV o L T Ve = FWIIRKWERH ¢8! LIRH XL J RG VM ZMWUA SQ Q YRM ©YRZMVSRQIRXEP WXI[EVHWLMT

JQTPS]IIW TPE] E GIRXVEP VSPI MR GY IRKEKIQIRX MW WYTTSVXIH F] SYV 'SQQY
VIKYPEXSV] IRKEKIQIRX GSQQYRMX] S '+* ZSPYRXIIVMRK MRMXMEXMZIW ERH |
MRRSZEXMSR HIPMZIV] WYTTSVXIH F] TVSKVEQQIW 8LMW JIEV EGXMZMXMIW M
HIZIPSTQIRX EPMKRIH [MXL JYXYVI WOMFFW IRKEKIQIRX EX PSGEP WMXIW WSGMEP JY

EHHVIWWMRK PSRIPMRIWW ERH IHYGEXMSREP SYXVIEGL

-RRSZEXMSR ERH GSRXMRYSYW MQ
'SQQYRMX] ERH WXEOILSPHIV IRKEK

"EPYI ERH SYXGSQIW

YQTR] 11 | RKEKI Q| RXWTTSVRWEI I FEFP STI \EXBRAERH LML UYER{ WEQ LSPI VM FEXSRVLNTW-RY \REFRVMMLXV  EPYIW ERH SYXGSQIW

LEZI GSRXVMFYXIH XS MQTVSZIQIRXW MR )7+ TIVISVQERGI MRRSZEXMSR HIPMZI|V)RREHQE RXM X SUNAY MAXME RS FERE WG M FERSRANWHYWCEQUPYRMWIWWT TS\HRK VEJ ST VEXSRWERH
TVSKVEQQIW LIPT IRWYVI SYV [SVOJSVGI MW TVITEVIH JSV XLI IRIVK] XVERWMXMSRYGGIWWJIYP TVSNIGX HIPMZIV]

SDRI@RLP] EFSYX SYV IRKEKIQIRX EGXMZMXMIW MR (E4S[@MRK SYV TISTPI+ JVSDENEEEEP] EFSYX SYV IRKEKIQIRX EGXMZMXMIW MR 034EV>EIVMRK [MXL SXLIVWe JV

- RZIWXSVW /1] TVMSVMXMIW ERH IRKEKIQIRX XST ,MHIV MRHYWXV] ERH WYT /1] TVMSVMXMIW ERH IRKEKIQIRX XST

3YV MRZIWXSVW TVSZMHI IWWIRXMEP J

2YV [MHIV WXEOILSPHIVW TPE] E OI] VSPI
PSRKIV XIVQ MRZIWXQIRXW ERH TPERR HIPMZIV] SJ IRIVK] XS SYV GSRWYQIVW E
SYV GVIHMX ERH SZIVEPP JMRERGMEP LIPT JSVIGEWX HIQERH ERH GER MRJPYIR
VSEFYWX WXVEXIKMG TPERRMRK ERH KSEUERESUERSERRRSEVA=D S EELE S8 B AVAL JVEQI[SVOW ERH QEVOIX WXEFMPMX] 1E RESAErA-PSEELSE VAN =08, B L RASL S LS A PAL

s 0SRK XIVQ RIX[SVO VIWMPMIRGI VIPEXMSRWLMTW [MXL SYV WYTTP] GLEM BERAE el PAN= =R == 8 SR 0] Ry =R =il e Vs =2

)7+ GPMQEXI| EHETXEXMSR ERH HIG GSQQYRMXI LIPTW XS WXVIEQPMRI [SVO EEEAE &I NSNAV =Nl =8 m = VIA DS N30
IJJMGMIRG] ERH FYMPH GSRJMHIRGI MR 9 MRXS HIZIPSTQIRX SJ RI[ [SVO

o 6IKYPEXSV] TIVISVQERGI ERH GSQT
s 6IPMEFPI ERH GSRWMWXIRX VIZIRYI

a 7IGYVMX] SJ WYTTP] ERH SYV GVMX
a*EMV ERH XVERWTEVIRX TVMGMRK

3YV IRKEKIQIRX EGXMZMXMIW
'l IRKEKI MRZIWXSVW XLVSYKL WXVYGX
TVSGIWWIW TIVISVQERGI VITSVXMRK HERRIPS= SR TARESOR R0 1= 8, BRI R VECR R R
HMWGPSWYVIW ERH XEVKIXIH IRKEKIQ | RERAARS =N EFARA-R = =Nel I 3 S RVAV AV Mo Mo f = =) 3YV IRKEKIQIRX EGXMZMXMIW
6-3 +8 SLMRGYHI WRX \EGX8R SRV KYEEXS\] M X\RW 'l IRKEKI XLVSYKL VIKYPEV TIVISVQERGI .
V VWVIRG WWEREFM ERHBRK X \Q ZER G EX8R QIIXMRKW WYTTPMIV WYVZI]W MRRSZEXMSR TVSKVEQQIW GVSWW

WIGXSV [SVOMRK KVSYTW WYGL EW 92' ;SVOKVSYT ERH MRXIVREXMSREP JSVYQW

‘EPYI ERH SYXGSQIW ng HVSKIR FMSQIXLERI ERH WIGYVMX] SJ WYTTP] 8LMW ]JIEV [I EPWS LIPH SZIV Q
'PIEV IRKEKIQIRX WYTTSVXW MRZIWXSV GSRIJMHIRGI VIKYPEXSV] XVERWTEVIRG] ERH HIPMZIV] GIVXEMRX] 3YV IRKEKIQIRX

XLVSYXIL6-3 +8 GSRWPEXBRTVSA WG SRXVMFYXIH XS MRGVIEWIH MRZIWXQIRX EPPS[ERGIEPYXBHRH (YEXR EFRIMW *MREP
(1 X \Q MREXSGRWERH V FRIS\G H GSRIWI RA MR SYVKSZI \RERG ERHI ZMIl RA PHETT\SEGL 7YTTPMIV ERH MRHYWXV] IRKEKIQIRX WYTTSVXW MRRSZEXMSR VIWMPMIRGI ERH 1J.
MQTVSZIQIRXW XS SYV TVSGIWWIW MRRSZEXMSR WXVEXIKMIW ERH SYV ETTVSEGL

DEA@ERLP EFSYX MRRSZEXMSR MR m?XVEXI@ MR EGXMSRes JVSQ TEKI
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[ XEOILSPHIV IRKEKI@MMKR Y | H

+SZIVRQIRX ERH VIKY P E X A LSt 7 X E O I L S P H | V W R E TW L E

6IKYPEXSV] FSHMIW QSRMXSV SYV STIV a7IGYVMX] SJ IRIVK] WYTTP] RIX[SVd

EVIVIPMEFPI ERH XLEX SYV MRJVEWX RIX[SVO VIWMPMIRGI ERH IQIVKIRG] &IPS MW E WIPIGXMSR TLSXSW JVSQ E LSWX SJ WXEOILSH
QSRI] 8LI]T IRWYVI [I [SVO [MXL HYI VIKE
©6--3 8 GPSWI SYX ERH 6--3 +8 HIPM XLVSYKL WMXI ZMWMXW [l EVI EFPI XS WLS[GEWI SYV MRNMN

IRZMVSRQIRX ERH WYTTSVX MRZIWXQIR
HIZIPSTQIRX 3YV GSQTPMERGI [MXL X L N2 rA LGS AAVAAA IV R AN S Yo ZMXEP VSP! XLEX SYV MRIJVEWXVYGXYVI TPE]W MR 71GY VN

IRISVGIW TYFPMG XVYWX MR SQVRXT[M ERH GSQTPMERGI [MXL TVMGI GSRX PMIJI QENSY MRZIWXQIRXW SR GVMXMGEP TEVXW SJ SYV F
KSZIVRQIREFPIW YW XS LIPT WLETI XLI FEASSEDERSTESRAVAN NS AVA =R QVAEEH QAVA RN =8 2

[MPP YRHIVTMR RIX A" IVS TVSNIGXW VI s )RZMVSRQIRXEP TIVISVQERGI MRGH

WYTTP] ERH YRPSGO JYRHMRK JSV TV QEREKIQIRX GPMQEX| VIWMPMIRGI

HIGEVFSRMWEXMSR [JJS VXV RW VYGX. ER\H G 7YTTSYXMRK &VMXEMRW RIX AIVS

4VSNIGX 9RMSR

o 'YWXSQIV IRKEKIQIRX ERH WYTTSVX

3YV IRKEKIQIRX EGXMZMXMIW

il QEMRXEMR GSRWXVYGXMZI ERH XVERWTEVIRX VIPEXMSRWLMTW [MXL VIKYPEXSVW MRGPYHMRK 3JKIQ XLI ,IEPXL ERH 7EJIX]
IWNIGYXMZI ,7) ERH IRZMVSRQIRXEP VIKYPEXSVW KSZIVRQIRXEP HITEVXQIRXW MRGPYHMRK XLI (ITEVXQIRX JSV )RIVK]

7IGYVMX] ERH 2IX >IVS ()72> ERH XLI (ITEVXQIRX JSV &YWMRIWW ERH 8VEHI (&8 EW [IPP EW (SI[IRMRK 7XVIIX ,1

S8VIEWYV] ERH XLI '"EFMRIX 3JJMGI 3YV IRKEKIQIRX MRGPYHIW VIKYPEV FMPEXIVEP QIIXMRKW MRZSPZIQIRX MR MRHYWXV] \[SOMRK

KVSYTW LSWXMRK WMXI ZMWMXW JSVQEP VITSVXMRK ERH GSRWYPXEXMSR VIWT IW 8LMW JIEV [I LEZI LSWXIH QSVI X
TSPMXMGMERW § MRGPYHMRK GSRWXMXYIRG] 14W ERH QMR NVRKEKM IR B RX 8 MMPITZIM MR EW TEVX SJ TEVX] [MHI
XLI ZMXEP VSPI [I TPE] ;I EPWS LEZI SFPMKEXMSRW XS IRKEKI [MXL KSZIVRQIRX ERH 2)73 SR SYV PSRK XIVQ W]JWXIQ

TPERRMRK XS IRWYVI XLEX [I EVI MRZIWXMRK MR XLI ETTVSTVMEXI| QIEWYVIW XS TVSXIGX KEW WIGYVMX] SJ WYTTP] JSV SYV
GYWSQ | VAERH GSRWQ I WV; | | RKEKI [ M SYVI RZMSRQ | REPI KYEXSWWEW | FEW M. GSWWIY GSVIRHYWY JISWQ W
XS WYTTSVX SYV ETTVSEGL XS GPMQEXI VIWMPMIRGI WEJIX] ERH IRZMVSRQIRXEP TIVISVQERGI

"EPYI ERH SYXGSQIW
6IKYPEXSV] IRKEKIQIRX WYTTSVXW GSQTPMERGI MRJSVQW TSPMG] HIZIPSTQIRX ERH IRWYVIW SYV TPERW EPMKR [MXL JYXYVI
VIKYPEXSV] VIUYMVIQIRXW 8LVSYKL SRKSMRK IRKEKIQIRX [I LEZI LIPTIH WLETI KYMHERGI SR GPMQEXI VIWMPMIRG! WIGYVIH
EKV | Q1 RXSRSYV6-3 +8 BB RG ERHWTTS\WK HE \SFYWXERMBRFI X | | RTWEH GSRAGRV SREFS\EXSR[ M

KSZI \RQ | RXERH RHYWY] TEVRI W\ NMFGSRXRY! XS YRSGOH! GEVFSRVEEXSR ERHWGYWM SIWTTR STTSVKYRMAW

'SQTVIWWSYV 7XEXMSR %TVMP

HIV SJ XLI 7TGSXXMWL 'SRWIVZEXMZIW 6YWWIPP

ZIQFIV

YKL 'SQTVIWWSYV 7XEXMSR .ERYEV]

XMSR_*IFVYEV]
R EVGL ‘
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&IMRK E VIWTSRWMFPI FYWMRIWW
'SRXMRYIH HIPMZIV] SJ =~ """
JRZMVSRQIRXEP
WYWXEMREFPI ZEPY| ovsm i mousmmme s coun
EHZIVWI IRZMVSRQIRXEP MQTEGXW EGVS
[LMPWX EPWS WIIOMRK [E]W XS IRLERGI
&] VIGSKRMWMRK IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI )7+ JEGXSVW XLEX EVI
MQTSVXERX XS SYV FYWMRIWW [I GER TVSEGXMZIP] QEREKI GSQQIVGMEP VMWOW ER
IQFVEGI STTSVXYRMXMIW FI]JSRH WXEXYXSV] ERH VIKYPEXSV] GSQTPMERGI XS GVIEX
WYWXEMREFPI ZEPYI
)7+ WXVEXIK] .
3YV )7+ WXVEXIK] MW EPMKRIH XS SYV TYVTSWI TVMSVMXMIW ERH ZEPYIW ERH W?)SVGMEFI)S[ [ MHIRXMJ] QEREKI ERH VI
XLI IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI MWWYIW QSWX VIPIZERX XS 2EXMS§E)P(NTRI’E¥V ’\Z;((I'_I'TES\\//VXIHMF_H)GPIIEV KSZIVREXRE
TIIS\Q ERG Q| XBAERHX® | FSYRH XE\KI XVMM Q FI HHI H S HIl GWBR Q EQRK EGSWWL|I S\KERMEXSR ERH oG [ SGMEPR IGIPRAE DMWRGY
IREFPIW XVERWTEVIRX SZIVWMKLX ERH EGGSYRXEFMPMX] WSGMEP MQTEGX TVSQSXMRK XLI[IPPFI
EHHMRK ZEPYIl XS FSXL XLI GSQQYRMXMI
61 JPIGXMRK WMKRMJMGERX VIKYPEXSV] TSPMXMGEP ERH WXEOILSPHIV HIZIPSTQIRMNWEXILIERXVIIMHK] YVENGMIZXWI[IH MR *=
HSYFP Q EX VEB{ EWVWQ | RXOS GSRIMQ MAGSRARYI HM P ZERG JSVXLI JREFR | EVSJ6-3 8 ERHELIEHSJ6-3 +8 %
WYFWIUYIRX MRXIVREP WXEOILSPHIV VIZMI[ MR .ERYEV] GSRJIJMVQIH XLI VSFYWXRIWW SJ XLI JVEQI[SVO VIGSQQIRHMRK
PMQMXIH VIIMRIQIRXW MRGPYHMRK XLI VIGPEWWMJIJMGEXMSR SJ TSPPYXMSR ERH GSQQYRMXMIW EW LMKL MQTSVXERGI X
XLl MHIRXMIMGEXMSR SJ WIZIVEP IQIVKMRK VMWOW VIUYMVMRK QSRMXSVMRK FMSHMZIVWMX] [EWXI] [SVOMRK GSRHMXM S
GLEMR QEREKIQIRX

4SPPYXMSR R
7EJIX] LIEPXL ERH [IPPFIMRK
71IGYVMX] G]FIV ERH TLIWMGEP

&YWMRIWW IXLMGW R
'PMQEXI| GLERKI
"'SQQYRMXMIW

JUYEP XVIEXQIRX
7XEOILSPHIV QEREKIQIRX
7YTTP] GLEMR QEREKIQIRX
8VEMRMRK ERH HIZIPSTQIRX
':SVOMRK GSRHMXMSRW

+SZIVRERGI

6YRRMRK SYV FYWMRIWWEBZXIL M /EFRFWX M
WIWXIQ SJ TVEGXMGIW ERH TVSGIHYVIW
1JIIGXMZI HIGMWMSRW GSQTP] [MXL XLI F
EWWYVERGI XS SYV WXEOILSPHIVW

&MSHMZIVWMX] R
TEWXI
TEXIV R

z :1V] LMKL MQTSVXERGI
z ,MKL MQTSVXERGI

z 1IHMYQ MQTSVXERGI
z 0S[ MQTSVXERGI

3 ZI \EPXLI \WEX K] GSRARY! WS T\SZMI E GSQ TV LI Rl ERHJYXV JISGYWHMEQ | [ S\OXS Q EREKI Q EX \MEEP) 7+
\MDAERH STTS\KYRMAWERH XS WTTSWKSYVISRK X \Q 8P EXXLI LI EVXSI&WERMW Rl \K] WW Q

DEAEEELD] VR SYV 26 MWO QEREKIQIRXe @IGXMSR JVSQ TEKI

2EXMSREP +EW 8VERWQMWWMSR TPG °
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/11 IRZMVSRQIRXEP TMPPEVW

%MV UYEPMX]

'EVMRK JSV XLI REXYVEP IRZMVSRQ
'PMQEXI GLERKI

OIEHIVWLMT JSV GLERKI

o 6I WTSRWMFPI EWWIX YWI

/1] WSGMEP TMPPEVW

'LEVMXEFPI KMZMRK

'SQQYRMX] IRKEKIQIRX

'YWXSQIV IRKEKIQIRX ERH TVSXIGX
)QTPS]II LIEPXL ERH [IPPFIMRK
*YXYVI WOMPPW ERH IHYGEXMSR

/11 KSZIVRERGI TMPPEVW

a ) XLMGW ERH GSQTPMERGI

a *MRERGMEP ERH STIVEXMSREP VMW
a 7XVYGXYVI ERH SZIVWMKLX

s 7YTTP] GLEMR QEREKIQIRX

s 8VERWTEVIRG] ERH VITSVXMRK
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&IMRK E VIWTSRWMEER KMR¥IRITWW

7EJI 1ZIV] HE]

7TEJIX] TIVISVQERGI ERH VIKYPEXSV] IRKEKIQIRX
7EJIX] LIEPXL ERH [IPPFIMRK VIQEMR JYRHEQIRXEP XS S¥RkMRYXWESYY i iBVhERERXVEP XS

LS[ [l STIVEXI 8LVSYKLSYX *= [ VIMRIJSVGIH SYV WEJIXEKGIRRP XFIW] ERIHEVQERG! VIQEMRIH WXVSRK [MXL PS[ PIZIPW SJ PSWX XMQI M
GSRXMRYIH XS IRLERGI SGGYTEXMSREP LIEPXL ERH [IPPFMW{R K EVW WHRE EE\/ R SRLZFAPPEF P | TXVS LSYVW [SVOIH TIVQMPPMSR
SYV TISTPI LMKLIV XLER *= TIVJSVQERGI VIQEMRW [MXLMR WXVIXGL XEVKIXW

3YV eWEJI 1ZIV] HE]* EQFMXMSR MW HIPMZIVIH XLVSYKL JSYV GSVI TMPPEVW [LMAMKYREBIXHRKMER vSRXEBW MK MREIR AIKPEWH W EWTVSEGXMZI

PIEVRMRK PIH WEJIX] GYPXYVI ERH WYTTSVX WYWXEMRIH LMKL UWEPWMMRGPNISNV QERRY | B3 WsMMY VNS 6 XI EERMS NWZIWXMKEXIH EGVSWW VMWO EVIEW MRGPYHMRK XIC
JEXMKY! QEREKIQIRX ERH STIVEXMSREP VIEHMRIWW 6ITSVXMRK VIJPIGXW E QEXYV

/MTMRK SYV EWWIXW ERH TVSGIWWIW WEJI 1ZIV] HE] MHIRXMJMGEXMSR 2S XMIV SRI TVSGIWW WEJIX] IZIRXW SGGYVVIH ERH XLIVI [IVI F

(IQSRWXVEXMRK WEJI FILEZMSYVW 1ZIV] HE] EITSUXMRK SJ PIEHMRK MRHMGEXSVW

7YTTSVXMRK LIEPXL ERH [IPPFIMRK 1Z1V] HE] 6ITSVXMRK SJ PIEHMRK MRHMGEXSVW VIQEMRW E OI] JSGYW 7EJIX] ,IEPXL ERH )R.
F] 1D T\SZIRK VI ZMANR] ERH WU RKXLI RRK ¥ S [ E] GSQ Q YRGEXSRFI X | | RX EQWERH P EHI WINT 4\8KM WV

-QTVSZMRK WEJIX] 1ZIV] HE]
GSRXMRYIW SR EGXMSR GPSWYVI ERH MRZIWXMKEXMSR UYEPMX] XLVSYKL RI[ MRG

ERH TPERRIH MQTVSZIQIRXW XS XLI MRGMHIRX QEREKIQIRX W]WXIQ

7IWXIQ ERH TVSGIWW MQTVSZIQIRXW

il GSRXMRYI XS MRZIWX MR MQTVSZMRK GSVI WIWXIQW ERH TVSGIWWIW XLEX WYTT

5 4VSKVIWW SR XLI )PIGXVSRMG 4IVQMX XS ;SVO TVSKVEQQI

a-QTVSZIH KSZIVRERGI ERH EWWYVERGI| SZIV STIVEXMSREP HVE[MRKW

/1] HIPMZIVEFPIW XS GPSWI SYX 6--3 8 8 7XVIRKXLIRMRK SJ MRGMHIRX MRZIWXMKEXMSRW ERH EGXMSR QEREKIQIRX

a'SRXMRYIH HIPMZIV] SJ E GSRWMWXIRX 7EJI )ZIV] (E] WXVEXIK] [MXL ERRYEP
MQTVSZIQIRX EVIEW

s 3RKSMRK VSPPSYX ERH IQFIHHMRK SJ XLI 71ZIR (IEHP] 6MWOW TVSKVEQQI XS

5 'SRXMRYIH WMQTPMJIJMGEXMSR SJ XLI 7EJIX] 1IEREKIQIRX 7]JWXIQ MQTVSZMRK

a 9THEXIH WEJIX] KSZIVRERGI WXVYGXYVI XS IRWYVI IWGEPEXMSR STTSVXYRMX
WEJIX] LIEPXL ERH [IPPFIMRK GSRZIVWEXMSRW EX EPP PIZIPW

SRXIRX EZEMPEFMPMX] ERH EGGIWWMFMP M X]
IW ERM ERFMRGVIEWVH JSGYW SR ZEPYI EHH

a 7XVIRKXLIRIH LIEPXL WYVZIMPPERGI TVSGIWWIW ERH IRLERGIH [IPPFIMRK WY SV MRCGPYHMRK MQTVSZIH GEWI Jl
QEREKIQIRX RI[ [SVOMRK KVSYTW ERH YTHEXIH VIWSYVGIW SR{
a*SGYWIH VIZMI[ SJ WYTTP] GLEMR WEJIX] TIVISVOQERGI GSRIJIMVQMRK GSRWM IRG] iMXL MRXIVREP TIVISVQERGI ERH JIX‘
WXVSRK VIWTSRWMZIRIWW XS PIEVRMRK
a;SVO XS[EVHW SYV RI\X WEJIX] GYPXYVI WYVZI] MR %YXYQR JSV [LMGL SY EQFMAMSER MW XS Fi TVSEGXINZ1 SR xILI
,2 YHWSR 7EJIX] 'YPXYVI 1SHIP
ERC
MR
/267 7,0( ,1-85< )5(48(1&< 5%$7(
M E R

,1&5($6( ,1 6%)(7< +($/7+ $1' (19,5210(127 /($'(56+,3 6,7( 9,6,76
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&IMRK E VIWTSRWMEER KMR¥IRITWW

/[IGYVMRK SYV TISTPI EWWIXW ERH HEXE
ZIVMRK MR GLEPPIRKMRK WIGYVMX] GSRXI\XW

7XVIRKXLIRIH WIGYVMX]: e

8LI X IEX IRZMVSRQIRX JSV '"VMXMGEP 2EXMSREP -RIVEWXVYGXYVI GSRXMRYIW X3S
WMKRMIMGERGI LEW MRGVIEWIH XLI EXXIRXMSR SJ E [MHI WTIGXVYQ SJ EHZIVWEV
J S Y R H E X IVI S R W WXEXI ERH WXEXI EPMKRIH EGXSVW EW [IPP EW HMWVYTXMZI GPMQEXI ERH TSPMX
EGXMZMX] § GSQFMRMRK G]FIV TLIWMGEP MRWMHIV ERH WYTTP] GLEMR GEQTEMKH}
PERHWGETI 3YV VIWTSRWI MW XS TVMSVMXMWI MRXIPPMKIRGI PIH XLVIEX MRJSVQ

AVSXIGXMRK SYV TISTPI EWWIXW ERH HEXE IRWYVIW [I GER'NFMEMNSFIRFRYGR] wYTTP]

HVMZI E GPIER IRIVK] JYXYVI ERH QEMRXEMR MRHYW XV MR pG 8 1Q i kXM XM ZH BRRINY YE T/
7IGYVMX] NTIGXEXMSRW JSV IWWIRXMEP WIVZMGIW EVI VMWMRK 2I1[ ERH IZSPZMRK

-R [ WXVIRKXLIRIH XLI WIGYVMX] JSYRHEXMSRW XLEX YRHIVTMR XLI WEJI ERHMBWEGRY ST YEXMSRr 8L VM EMRIVE1F v WicYVMX] VIKMQI EVI MRGVIEWMRK K
2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 [LMPI TVITEVMRK JSV E JYXYVI HIIMRIH & IRIVELERGRYMEN R MEER'BMGEYEYW [LMPI EPWS GVIEXMRK YRGIVXEMRX] EW

HMKMXEPMWEXMSR ERH E QSVI GSRXIWXIH KPSFEP WIGYVMX] IRZMVSRQIRX 1 ETEWRE GRS T BMEIEN B S5l WERKEIE! (W FT WWSERE sPHIVW ERH MRZIWX XS OIIT TEGI [V
WEJIX] § EW E GSVI HMWGMTPMRI XLEX TVSXIGXW TISTPI IREFPIW STIVEXMSRW ERH WYWXEMRW GSRJIJMHIRGI EQSRK GYWXSQIVW

VIKYPEXSVW KSZIVRQIRX ERH MRHYWXV] WXEOILSPHIVW 7IGYVMX] MW RSX E WXEXMRIRBEKYRERIHMXEMW E GSRXMRYSYW G]GPI SJ

YRHIVWXERHMRK XLVIEXW ERH EWWIXW HIWMKRMRK TVSTSVXMSREXI GSRXVSPW &l BEIASKIMEW MR GMIBWMR IFRIpPIQAFIHHIH HMWXVMFEYXIH ERH MRXIVGSRRIGXIH EGV
XLI VETMH EGGIPIVEXMSR SJ EHZERGIH XIGLRSPSKMIW GVIEXIW FSXL STTSVXYRMX]

/11 JISGYW EVIEW EVXMIMGMEP MRXIPPMKIRGI ;I LEZI XLIVIJSVI TVMSVMXMWIH WIGYVI HMKMXEPMWE

MW HIWMKRIH MRXS GLERKI ERH GSRXVSPW IZSPZI EPSRKWMHI XIGLRSPSK]
s 6IHYGI VMWO XS 2EXMSREP +EW

g 4VSXIGX WIGYVMX] SJI WYTTP] J)GSRSQMG PERHWGETI
;1 LEZI JSGYWIH SR XEVKIXIH VMWO FEWIH MRZIWXQIRX ERH WXVSRK KSZIVRERGI X
alllIX ERH INGIIH VIKYPEXSV] NTIGXEXMSRW

EGGSYRXEFPI ERH XMIH XS SYXGSQIW 3YV VMKSVSYW XIGLRSPSK] GLSMGIW ERH T
a )REFPI MRRSZEXMSR ERH TVSHYGXMZMX] XLVSYKL XVYWXIH HEXE XIGLRSPSK] EﬁrbEEWé/MIMJWVYHIRX GSWX QEREKIQIRX

4SPMXMGEP ERH KISTSPMXMGEP PERHWGETI
% FVSEH FEWIH GLERKI MR XLI MRXIVREXMSREP SVHIV GSRJPMGX HIREQMGW ERH |

GSRXMRYI XS WLETI NTIGXEXMSRW SR 9/ GVMXMGEP MRIJVEWXVYGXYVI ;I WXVIRKX|
TEVXRIVW ERH WIGXSV FSHMIW WYTTSVXMRK WLEVIH VIWMPMIRGI SENIGXMZIW ERI
ERH MRWMKLX RIIHIH XS STIVEXI GSRIJMHIRXP] MR E QSVI GSRXIWXIH IRZMVSRQIRX

7XVIRKXL ERH HITIRHEFMPMX]

3YV ETTVSEGL MW IRGETWYPEXIH F] IMKLX MRXIV PMROIH GETEFMPMXMIW 8LIWI E\

IRHIVWXERXIMRK VIHXQEMRXEMRIH E XLVIEX PIH WIGYVMX] TSWXYVI GSQFMRMRK
[MXL STIVEXMSREP VITSVXMRK ERH KSZIVRERGI 8LMW IREFPIW TVMSVMXMWEXM S
WYTTP] ERH XLI WEJI VYRRMRK SJ XLI RIX[SVO

IRHIVWXERHMRK SYV EWWIXW TISTPI HEXE W]JWXIQW MR;JVES\RMYREKIHVX SEW M VW
WIGYVMX] JSYRHEXMSRW TEVXMGYPEVP] [LIVI PIKEG] XIGLRSPSK] GSQTPI\ STIVE
HITIRHIRGMIW GER MRXVSHYGI ZYPRIVEFMPMXMIW 8LMW MRGPYHIW MQTVSZIQIR.
ETTVSEGLIW XS YRHIVWXERHMRK [LIVI WIRWMXMZI MRIJSVQEXMSR VIWMHIW ERH L

IRHIVWXERHMRK VMWO XS 2EXMSREP +EW ERHA|VQIENWR KEKY BIHWYYNTRLVIEX MRJIJSV(Q
ETTVSEGL EPMKRIH XS VIKYPEXSV] NTIGXEXMSRW ERH REXMSREP VIWMPMIRGI TV
VMWOW MWWYIW ERH QMXMKEXMSRW EVI ZMWMFPI S[RIH ERH TVSKVIWWIH 8LM!
QEOMRK EGVSWW G]FIV TLIWMGEP TIVWSRRIP ERH WYTTP] GLEMRW
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&IMRK E VIWTSRWMEER KMR¥IRITWW

/[IGYVMRK SYV TISTPI EWVOWBEBROANMWMBRRHIHEXE

(IWMKRMRK ERH MQTPIQIRXMRK VIPIZERX ERH; BIRXKGIRWIH XSRMRBEPWX MR GSRXVIPINVEMEXXQEXREMERPERH GSPPEFSVEXMSR XS HVMZI WIGYVMXW P\ NMNMRIRGIGERH TVS

VIHYGI VMWO MRGPYHMRK HMKMXEPMWEXMSR XS IREFPI XLI RI\X GLETXIV SJ 2EXMSREP +EW TIVIJISVQERGI § T\
a )RLERGIH WIGYVMX] QIEWYVIW | K HIXIGXMSR EGGIWW GSRXVSP ERH QSRMXSVIIV.']:-IQ%GWBéWAW%&Mﬁl%\Mﬁ%T)M_%-;(VRé‘mmGMWMSR QEOMRK 7IGYVMX] WMXW EX XL
SVMKMREP WGSTI MR WSQI EVIEW o (EXE HVYMZIR HIGMWMSR QEOMRK

o 1SHIVRMWEXMSR ERH VIWMPMIRGI MQTVSZIQIRXW MR STIVEXMSREP XIGLRSPSK] ; ESh\AH VWWEMRIR & FAMS T EW G GV ERH WXVIRKXLIRMRK

WIGYVMX] GETEFMPMXMIW SZIV XMQI o -RRSZEXMSR XLVSYKL EHZERGIH XIGLRSPSKMIW
2 71GYVI F] HIWMKR EWWYVERGI IQFIHHMRK WIGYVMX] EGVSWW GLERKI TVSKVEQQIW EBHJRW YYMREWLGYLYMX], GSRWMHIVEXMSRW

EVI FYMPX MRXS HIPMZIV] JVEQI[SVOW ERH WXEKI KEXIW
a 8VYWXIH HEXE %- ERH EYXSQEXMSR

I1SRMXSVMRK ERH EHETXMRK EW XLVIEXW ;EWWVXWKIXRI—RMMWR]WN/IZ?S@SIZIVWMKL){S O%WWIX(KJJI%%)I%Y(T(?I)&YXVE_I&H PMJIG]GPI STXMQMWEXMSR
STIVEXMSREP ERH WXIIVMRK KSZIVRERGI IREFPMRK XVIRH FEWIH MRWMKLX ERH XMQIP] IWGEPEXMSR [LIVI RIIHIH 8LMW LIPTW

IRWYVI SYV GSRXVSPW VIQEMR 1JJIGXMZI EW SYV IRZMVSRQIRX GLERKIW % GPIEV TYVTSWI KYMHMRK HIGMWMSRW

LIXMRK ERH INGITHMRK "JFIV %WWIWWQIRX *VEQI[SVO %" GISRXMKRMKMWREYSNOE RURESKVEXMSREP +EW ERH VIHYGI VMWO F] TVMSVMXMWMRK GSRXVSPW ERH MR

XS XLI 2EXMSREP ']JFIV 7IGYVMX] "IRXVI 2'7" "%* WYTTSVXMRK GSRWMWXIRX TVE%&Q@)EI@NI%WGK’%MX?EBWY‘VW%RH WEJI STIVEXMSRW

QEREKIQIRX GYPXYVI ERH XIGLRMGEP GSRXVSPW ERH WYWXEMRMRK TVSKVIWW EGYVSWW_EEWIPMR| ERH IRLERGIH TVSJMPI|W ,
a )RWYVI ETTVSTVMEXI TEVXRIVW ERH JYRHMRK JSV WYWXEMREFPI 1JIJMGMIRX STI

%YXSQEXMSR [LIVI TSWWMFPI § [SVEMRRKVEREMXWMRK XS[EVHW WQEVXIV QSVI EXEIQVRERGWIERHYWMEXKGSQI FEWIH HIPMZIV] HMWGMTPMRI

STIVEXMSRW ERH VITSVXMRK VIHYGMRK QERYEP 1JJSVX MQTVSZMRK GSRWMWXIRGERRHGESTPMERYE RIVEX KM SR LM KR FPY xS VIKYPEXSV] NTIGXEXMSRW ER
VMWO VIHYGXMSR EGXMZMXMIW PIKMWPEXMSR ERH EGGSYRXEFMPMX] VIUYMVIQIRXW

(IJIRGI MR HIFXIZIR XLI FVIEHXL SJ QSHIVR XLVIEXW [I GSRXMRYIH XS ETTP] P E4IMW H TBWKX HBMKMORE B MRME X WM R KWXOVERXX KKl F] IREFPMRK WIGYVI TVSKVIWW EGVSWW H
JEMPYVI SJ ER] WMRKPI GSRXVSP HSIW RSX VIWYPX MR YREGGITXEFPI VMWO 8LMW BN GIRGIM TM WNUSRMERIO G FRXXEBPIB TVSXIGXMRK WIGYVMX] SJ
WYTTP] ERH QEMRXEMRMRK STIVEXMSREP GSRIJMHIRGI

% JSGYW SR TISTPI FILMRH XLI TIVISVQERGI
WQRFMXMSYW JYXYVI GSQQMXQIRXW EPMKRIH XS XLI JI%\LVI\J&J (& F RV MR W Er TisTRI xLIMY woMPPW XLiMV NYHKIQIRX ERH XLI

8LI IRIVK] XVERWMXMSR [MPP MRGVIEWI VIPMERGI SR HEXE GSRRIGXIH STIVEXMSRW ERH GSPPEFSVEXMSR EGVSWW XLI ZEPYI|I GLEMR

3YV JYXYVI WIGYVMX] GSQQMXQIRXW EVI HIWMKRIH XS IREFPI XLEX XVERWMXMSR*WEM A WX YRTENSINTR R W RREYEXMWRMRRW ERH GEVIIVW 1 GSRXMRYIH XS WXVIRK
TVSHYGXMZMX] [LMP! TVSXIGXMRK XLI RIX[SVO &VMXEMR VIPMIW SR XEVKIXIH XVEMRMRK XS WYTTSVX WYWXEMRIH GSQTIXIRGI MR GVMXMGEP WIGYVM

a;1 TVSXIGX ERH IQTS[IV TISTPI § WIGYVMX] E[EVIRIWW ERH XVEMRMRK ;I GSRXMRY
&YMPHMRK SR TSWX WITEVEXMSR WYGGIWWIHRIR 3 MPMBRIWKIQIBXRHEXMSRW WXMEGRXSIRPIVIHE] [SVO WXVIRKXLIRMRK WIGYVMX] E[EVIRIWW XVEMRMRK ERH IRK

XLVSYKL 6--3 8 MRZIWXQIRXW YWMRK IZMHIRGI SJ HIPMZIV] ERH VMWO VIHYGXMSR XS KYMHI| XLI RINX TLEWI SJ WIGYVMX]
MRZIWXOIRXW a;l QSXMZEXI ERH VI[EVH TISTPI S GPIEV WIGYVMX] SENIGXMZIW ERH WXVEXIK] ;1 W

TIVISVQERGI ERH EGLMIZIQIRX [LMPWX IUYMTTMRK TISTPI [MXL XLI VIWSYVGIW EI
-RZIWXMRK JSV WYGGIWW MR 6--3 +8 XEVKIXIH ERHVIFEMGEMWRK M B ¥ KWXIGI RORE | W X 1 IREXT RV VEE iXMM W

GPIEVP] XMIH XS QIEWYVEFPI SYXGSQIW VMWO VIHYGXMSR VIWMPMIRGI MQTVSZtQIRXWWERI KKYWRKX$S EIREWMWYYERGREFRY VTEEXMEBS RIWLMTW 3§ EGVSWW XIEQW ERH I1\X
WXVIRKXLIRIH MRZIWXQIRX KSZIVRERGI ERH TVSKVEQQI HMWGMTPMRI XLVSYKL GSPPEFSVEXMSR EGVSWW STIVEXMSREP XIEQW XIGLRSPSK] XIEQW ERH

XVYWXIH VIPEXMSRWLMTW XLEX MQTVSZI|I YRHIVWXERHMRK EGGIPIVEX]I HIGMWMS
7TXVIRKXLIRMRK TEVXRIVWLMTW [MXL KSZIVRQIRX ERH MR HY®NWW X9 /MR HE MR)EI\X/IRiEIXXIEI/I_)ls%ﬂFHPIE’H’

IRHIEZSYV ;1 [MPP GSRXMRYI WXVIRKXLIRMRK VIPEXMSRWLMTW [MXL KSZIVRQIRX ERH WIGXSV TEVXRIVW XS WYTTSVX WLEVIH
WMXYEXMSREP E[EVIRIWW GSSVHMREXIH WIGYVMX] TPERRMRK ERH GVIHMFPI REXMSREP TVITEVIHRIWW

7IGYVMX] SR TEV [MXIMPRPIGGRXMRYI XS WXVIRKXLIR XLI EPMKRQIRX FIX[IIR WIGYVMX] ERH WEJIX] QMRHWIXW
IRWYVMRK WIGYVMX] VIUYMVIQIRXW EVI YRHIVWXSSH TVEGXMGEP ERH IQFIHHIH MRXS IZIV]IHE] STIVEXMSRW

I1IEWYVI ERH HIQSRWXVEXI ZEPYI| ERH NWW GG S RXKWMRW IRSPZMRK XLI [E] [I QIEWYVI WIGYVMX]
TIVISVQERGI ERH VMWO VIHYGXMSR JSGYWMRK SR XVERWTEVIRX HIGMWMSR YWIJYP QIXVMGW XLEX HIQSRWXVEXI GSRXVSP
1JJIGXMZIRIWW ERH KSSH WIGYVMX] SYXGSQIW
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6YRRMRK SYV FYWMRIWW IXLMGEPP]

9TLSPHMRK ERH HIQSRWXVEXMRK LMKL WXERHEVHW SJ GSRHYGX EVI GVMXMGEP XS
QEMRXEMRMRK FYWMRIWW GSRIJMHIRGI

;1 LEZI IWXEFPMWLIH TSPMGMIW ERH KSZIVRERGI XLEX WIX ERH QSRMXSV SYV ETTVSEGL XS TVIZIRXMRK
JMRERGMEP GVMQIW JVEYH FVMFIV] ERH GSVVYTXMSR MRGPYHMRK SYV %RXM &VMFIV] ERH 'SVVYTXMSR 4SPMG] XLI
%&' 4SPMG] ERH SYV 'SHI SJ )XLMGW XLI "SHI

JXLMGEP FYWMRIWW WXERHEVHW

8LIWI EVI VIZMI[IH ERRYEPP] ERH EVI WYTTSVXIH F] E GSQTER] [MHI JVEQI[SVO SJ GSRXVSPW HIWMKRIH XS TVIZIRX ERH

HIXIGX FVMFIV] SV GSVVYTXMSR 3YV 'SHI WIXW SYX XLI WXERHEVHW ERH FILEZMSYVW [I NTIGX JVSQ EPP SYV IQTPS]IIW 8LI

%&' 4ASPMG] ETTPMIW XS EPP IQTPS]IIW ERH XLSWI [SVOMRK SR SYV FILEPJ ERH WIXW SYX SYV *IVS XSPIVERGI ETTVSEGL XS
FVMFIV] JVEYH QSRI] PEYRHIVMRK XE\ IZEWMSR ERH SXLIV GSVVYTX FYWMRIWW TVEGXMGIW 8LIWI TSPMGMIW EVI WYTTSVXIH F]
GSQQYRMGEXMSR ERH XVEMRMRK TVSKVEQQIW MRGPYHMRK QERHEXSV] | PIEVRMRK JSV EPP IQTPS]IIW ERH HMVIGX GSRXVEGXSVW
XS TVSQSXI E WXVSRK IXLMGEP GYPXYVI 8S IRWYVI GSQTPMERGI [MXL XLI 9/ &VMFIV] %GX ERH SXLIV VIPIZERX PIKMWPEXMSR

[ STIVEXI ER ERXM JMRERGMEP GVMQI VMWO EWWIWWQIRX TVSGIWW EGVSWW XLI FYWMRIWW XS MHIRXMJ] LMKLIV VMWO EVIEW ERH EGX SR
XLI VIWYPXW XS QEOI WYVI EHIUYEXI TVSGIHYVIW EVI MR TPEGI XS EHHVIWW XLIQ 8LI %YHMX ERH 6MWO 'SQQMXXII SZIVWIIW

XLI TSPMGMIW W]IWXIQW ERH GSRXVSPW MR TPEGI JSV XLI EVIEW GSZIVIH F] XLI 'SHI ERH XLI %&' 4SPMG] ;I MRZIWXMKEXI| EPP
EPPIKEXMSRW SJ IXLMGEP QMWGSRHYGX XLSVSYKLP] ERH XEOI GSVVIGXMZlI EGXMSR ERH WLEVI PIEVRMRKW ERH XVIRHW [LIVI
ETTVSTVMEXI [LMGL EVI VITSVXIH XS XLI %YHMX ERH 6MWO 'SQQMXXII

' LMWXPIFPS[MRK

-X MW MQTSVXERX XLEX IZIV]SRI [LS [SVOW JSV YW GER VEMWI ER] GSRGIVRW XLI] QMKLX LEZI [MXLSYX JIEV SJ VIXEPMEXMSR ERH
XLEX XLI] GER HS WS ERSR]JQSYWP] ;I LEZI EYKQIRXIH SYV 'SHI SJ )XLMGW [MXL E 7TIEO 9T 4SPMG] XS IRGSYVEKI STIR

VITSVXMRK ERH [I LEZI E GSRIMHIRXMEP I\XIVREPP] QEREKIH 7TIEO 9T LIPTPMRI [LMGL MW EZEMPEFPI LSYVW E HE]

HE]W E JIEV ;I TYFPMGMWI XLI GSRXEGX MRJSVQEXMSR XS EPP GSPPIEKYIW SR SYV MRXVERIX ERH XLVSYKL HMVIGX IRKEKIQIRX
TEVXMGYPEVP] [MXL XLSWI XIEQW MHIRXMJMIH EW LMKLIV VMWO XLVSYKL SYV ERXM JMRERGMEP GVMQI VMWO EWWIWWQIRX TVSGIWW

i1l YWI ER ERRYEP ERSR]QSYW GSPPIEKYlI PMWXIRMRK WYVZI] XS QIEWYVI SYV IXLMGEP GYPXYVI ERH XLI GSRIJMHIRGI XLEX SYV
IQTPS]IIW LEZI MR VEMWMRK IXLMGEP GSRGIVRW ;I XEVKIX EGXMSRW FEWIH SR XLI WYVZI] SYXGSQIW

T %RRYEP 61
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&IMRK E VIWTSRWMEPR XKMR¥IRIWW

3YV IRZMVSRQIRXEP GSQQMXQIRXW

4VSXIGXMRK SYV IRZMV:SRQ ERXe MR i1 e voes o o iorea

MQTEGX SR XLI I VSRQIRX 3YV ETTVSEGL JSGYWIW SR JMZI OI] TMPPEVW ERH

TVSKVIWW ERH YRHIVWXERH LS[ [IPP [I EVI TIVISVQMRK 8LI] LEZI VIQEMRIH MR TPE
6-3 8 8LI WGHBRFI B[ LMLRALXNI T\SKM W\ | LEZI QEHI

/11 IRZMVSRQIRNMPPEVW

+EW MW ERH [MPP FI JSV HIGEHIW XS GSQI E QENSV GSRXMMKYPUIV XS XLI FPIRH SJ
IRIVK] WSYVGIW TS[IVMRK XLI GSYRXV] %X ER] SRI XMQI!I DETI I6BOIH XS JIXVGI REXMRRE»N¥I 23\ IQMWWMSRW XLVSYKLSYX 6--3 8 8L
IRIVK] GSYPH FI WYTTPMIH F] KEW SPHIV GSQTVIWWSVW SR SYV RIX[SVO [MXL GPIERIV XIGLRSPSK] ;I LEZI WIIR E GSR

[MXL 2B\RXIRWMX] LEPZMRK JVSQ X®K L MR L MR LMW HIQSRWXVEXIW XLI X
7IGYVMX] SJ IRIVK] WYTTP] MW WSQIXLMRK QER] SJ YW XEOI JSV KVERXIH ERH HIB@I—%'\VMI&\WI\W&(KMM\? é/\}\wv'l'l§R|§/E%FIMPMX] [I XEOI

INXVIQIP] WIVMSYWP] &YX [I| ORS[ MX MW MQTSVXERX XS FEPERGI XLMW [MXL SYV IRZMVSRQIRXEP SFPMKEXMSRW ;I EVI E[EVI SJ
XLl GVMXMGEP VSPI [| TPE] MR WSPZMRK GYVVIRX ERH JYXYVI GLEPPIRKIW JSV IRIVIPIM@RNKI[GLRWNKNI XLEX [I EVI JPI\MFPI MR LS|

[ TVSZMHI ERH YWI IRIVK] % KEW PMOI LJHVSKIR JSV INEQTPI MW I\TIGXIH XS FI ENRRR X IKVHP-EENVKESI EX I CWERGI CEWIH 8EVKIXW MRMXMEXMZI 7&8M EPMKRIH TEX
IRIVK] QM\ ERH [I [ERX XS FI EX XLl JSVIJVSRX SJ HIPMZIVMRK XLI FIRIJMXW SJ GSRRNMWW RIS RW TIMX LE R H5 8 QEEMRQ IR XWXY NZEGL RIX ~IVS F] ERH ER EQFMXMSR XS
XS EGLMIZI QMRMQEP EHZIVWI IRZMVSRQIRXEP MQTEGXW EGVSWW EPP SYV STIVEXYYS RAB Q| LMIP IMERAVXM B X NOM WK VER| QP X 8 MRIKER QI XLERI PIEO HIXIGXMSR ERH VITEMV

PSGEP IRZMVSRQIRX 3YV SZIVEPP EQFMXMSR MW XS TVSXIGX XLI {RZMVSRQIRX EVHI ¥ERT WK X RWWBRESSVRERVMMEE W S\OMERE LI HIRK S | WEFML E\SFYVX6-3 +8 FEWRRI [ ML X S
SJ XLI XLVII TPERRIH JIEVW SJ QSRMXSVMRK RS[ GSQTPIXI

6IWTSRWMFPI EWWIX YWI

/11 EGLMIZIQIRXW % TVSKVEQQI LEW FIIR MR TPEGI XS HIGSQOMWWMSR SYV VIHYRHERX EWWIXW VIW1

ZMEFPI SV [LIVI TSWWMFPI GLERKMRK XLIMV TYVTSWI %X XLI WEQI XMQI [I LEZI T
LA R L S A L e A A A L A e e A R A A A R L] WYWXEMREFPI TVSGYVIQIRX TVEGXMGIW [LMPI JSGYWMRK SR VIHYGMRK XLI [EWXI
e 61GIVXMIMIH XS -73 JSV )RZMVSRQIRXEP 1EREKIQIRX HIQSRWXVEXMRK WYETYRUIET

PIEHIVWLMT MR EHHVIWWMRK SYV IRZMVSRQIRXEP VMWOW ERH STTSVXYRMXM

ac 4AYFPMWLIH SYV 6--3 +8 FYWMRIWW TPER [LMGL MRGPYHIW E RIX[SVO HIGEVES
ERH SYV )RZMVSRQIRXEP %GXMSR 4PER

'EVMRK JSV XLl REXYVEP IRZMVSRQIRX
‘] LEZI HIZIPSTIH ER ETTVSEGL XS TVSXIGXMRK ERH IRLERGMRK FMSHMZIVWMX] HY\
XLVSYKL XEVKIXIH 1JJSVX ERH GSQQYRMX] IRKEKIQIRX 8LI ,EXXSR 'SQTVIWWSV 7XE
= 7YGGIWWIYPP] XIWXIH XLI JMVWX WIX SJ SYV RI[ TMTIPMRI VIGSQTVIWWMSR Q| iy vty S [LMPI E RI[ WXVEXIK] [EW GVIEX

ZUFLALAIRIS JOS b & 20 QENSV TVSNIGXW KSMRK JSV[EVH %X XLl WEQI XMQI [I MRGVIEWIH XLI IRZMVSRQIF
e )\TERHIH SYV JYKMXMZI| PIEO HIXIGXMSR TVSKVEQQI [LMGL MW SR XVEGO XS XLVSYKL LEFMXEX IRLERGIQIRXW ERH IHYGEXMSREP MRMXMEXMZIW

IQMWWMSR TIVISVQERGI FEWIPMRI JSV XLI 287
OIEHIVWLMT JSV GLERKI

;1 LEZI FIIR [SVOMRK XS IRWYVI XLEX WYWXEMREFMPMX] FIGSQIW TEVX SJ IZIV]HE]
FITR WXVIRKXLIRMRK SYV MRXIVREP GETEFMPMX] XLVSYKL ER SRPMRI XVEMRMRK T
IRZMVSRQIRXEP WYWXEMREFMPMX] ORS[PIHKI ;I LEZI EPWS TPE]IH ER EGXMZI VSPI
MRHYWXV]

JRIVK] 1IJJMGMIRG]

8LI QSWX IRIVK] MRXIRWMZI EGXMZMX] [MXLMR 2EXMSREP +EW MW STIVEXMRK SYV
PMRI [MXL WYTTP] ERH HIQERH 8S IRWYVI XLEX [I| MQTVSZI IRIVK] IJJMGMIRG] MR >
LEZl YTKVEHIH 0)( PMKLXMRK MRWXEPPIH WSPEV 4: TERIPW EX X[S GSQTVIWWSV W
X[S SXLIV GSQTVIWWSY WXEXMSRW WEZMRK IRIVK] SR GEF ZIRXMPEXMSR ERH PYF
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&IMRK E VIWTSRWMEER KMR¥IRITWW

3YV IRZMV SR G SRXEWPXQFIRXMRY I H

OIEHMRK XLI [E] XS E RIX MVS JYXYVI +VIIRLSYWI KEW VITSVKMR

;1 EVI PSSOMRK XS XLI JYXYVI F] LIPTMRK XS HIZIPST XLI LIHVSKIR XVERWQMWW MBRVW]EWXIRMKRI IS KWVIHLS FWVM KEMRK XLIVITSVXMRK EW 2ZEXMSREP +EW [EW WIX JS\
GETEFMPMX] ERH JPI\MFMPMX] VIUYMVIH JSV E GPIER IRIVK] JYXYVI 2EXMSREP +VMH +VSYT 8LIVIIJSVI LMWXSVMGEP HEXE TVMSV XS XLMW JIEV MW RS)
MRZIF] (YVMRK [ WXVIRKXLIRIH SYV MRXIVREP +,+ EWWYVERGI TVSGIWWIW X

r nar [ SR VAN I I ) m AVAN I | LIAVARVARVA VA | N/ MWW T CV\NIV nNnoi o
3YV KEW XVERWQMWWMSR WTIGMEPMWXW EVI HIWMKRMRK XLI MRIVEWXVYGXYVI GSRWMWXIRG] BH KSZIVRERGI EGVSWW SYV CEVESR VITSVXMRK 8LMW MRGPYHIH

E
LIHVSKIR EW E VITPEGIQIRX JSV REXYVEP KEW ERH XVERWTSVX GEVFSR HMS\MH WTIGMEPMWX XS TVSZMHI EHHMXMSREP SZIVWMKLX ERH EWWYVERGI SJ ZEPMHEXIF
ETTPIMRK SYV NTIVXMWI XS HIZIPST XLI TSXIRXMEP IRIVK] WIWXIQW SJ XLI JYXYVI |I EVI TVSYH XS TPE] E PIEHMRK VSPI MR
WYTTSVXMRK XLI 9/W RIX " IVS EQFMXMSRW ;l EPWS YTHEXIH SYV 7XERHEVH 3TIVEXMSREP 4VSGIHYVIW 734W EGVSWW EPP IQN
GPEVMX] GSRXVSP IJJIGXMZIBYWW HBN XMRKYQ@ERGHSPSK] VIQEMRW EPMKRIH XS X|

'SVTSVEXI|I 7TXERHEYWXIBIV. TVMSVMXMW | MQTVSZIQIRX [1JIJSVXW [l HIZIPSTIH E VMWO
2EXYVEP KEW GSRXVMFYXIW E XLMVH SJ XLI 9/W GEVFSR FYHKIX ERH EW WYGL M&Q%KA V?P LIF\%%%%VEB@GT?&%WWM VAEDQL TVSGIWW VMWO XS KIRIVEX|I E GSQ

X
TEVX XS TPE] MR WYTTSVXMRK XLI 9/ +SZIVRQIRX*W RIX " IVS KSEPW ;I EVI GSQQWH—&Q? I-E&HD 'S[M\I?\\% EI%X(WI ﬁ\}IWIWV\?)?v'N? FEVIEW [MXLMR SYV FYWMRIWW GEVFSR
MW GSRWMWXIRX [MXL XLI SENIGXMZIW SJ XLI 4EVMW %KVIIQIRX [LMGL MRGPYHI\Mé éE Vé"ﬁ\%x YEV QIIGW)XN/IIQI%% %%&O@E%\/VXMRK SJ

21X VS TEXL[E]

MRHMVIGX 7GSTI IQMWWMSRW ;;LMPI [I NTERH SYV 7GSTI VITSVXMRK [I EVI GSQQMXXIH XS EGLMIZMRK RIX VS JSV 7GSTI
HMVIGX ERH 7GSTI MRHMVIGX IQMWWMSRW F] [MXL ER EQFMXMSR SJ JSVBWGEFSHETI HMERIKG X |RRHV WNVRSHRMW BY X GOQW WWR M BRMWIH [MXLMR SYV &'* EVI FIPS]|
8S EGLMIZI SYV GSQQMXQIRX SJ RIX *VS F] [ LEZI MRMXMEPP] JSGYWIH SR V 7GST|)QMWWMSR 'EXIKSV]

SYV STIVEXMSRW 8LMW LEW MRGPYHIH NTERHMRK SYV JYKMXMZI PIEO HIXIGXMSR VEOUT E A
QEREKIQIRX ERH VIHYGMRK STIVEXMSREP ZIRXMRK F] ETTVSZMRK TMPSXW SJ Z|Rch§ S S BV SIXMSR
2EXMSREP +EW 7IVZMGIW LEW EPWS XEOIR RI[ VIGSQTVIWWMSR QEGLMRIW MRXS ST|VEX§AVSERRV&W\(/>?RXP] YRHIV xiwxMRK (MWEBE EFRQIVGMEP ZILMGPI
HIWMKRIH XS VIHYGI TMTIPMRI TVIWWYVI TVMSV XS ZIRXMRK XLIVIF] WYTTSVXMRK JYVXLIV VIHYGXMSRW MR QIxX1 ERI 1QMW W KEWVE RN PIEKI

MQTVSZMRK RIX[SVO IJJMGMIRG] 8LMW GSYPH GYX KVIIRLSYWI KEW IQMWWMSRW JVSQ XYKMXBVEAMRMWWMSERW T xS OIEO HIXIGXMSR ERH VITEMV
AMTIPMRI ERH EFSZI KVSYRH MRWXEPPEXM S
;| LEZI EPWS MQTPIQIRXIH 7GSTI IQMWWMSR VIHYGXMSR STTSVXYRMXMIW MRGPYHMR K TN SEYVMRK MIRTEERPT TRIVKT EX SY ¥y GSQTVIWWSY SRP]

 EVVMRKXSR EVGLMZI SIJIMGIW ERH MRWXEPPMRK TLSXSZSPXEMG 4: TERIPW XS KIRIVEXI IPIGXVMGMX] EX X[S SJ SYV WM%%R_IB FS'SUL'M/XV\MSR
[ EVI VIHYGMRK XVERWTSVX VIPEXIH IQMWWMSRW F] XVERWMXMSRMRK SYV GSQTER] GEV JPIIX XS[EVHW IPIGXVMG ERH ITH:C}/I\WIIJT'IRXW

ZILMGPIW )PIGXVMG ZILMGPIW ):W RS[ EGGSYRX JSV SZIV SJ XLI GSQTER] GEV JPIIX_W‘M‘K‘R‘M—J‘M'GER‘X‘PJ_P‘S‘[‘I‘V‘M'RP\ 331
*YIP GSQFYWXMS (MIWIP

IQMWWMSRW JVSQ FYWMRIWW QMPIEKI
2EXYVEP KEW

% FIWTSOIl HIGEVFSRMWEXMSR WXVEXIK] ERH KPMHITEXL XS RIX ~IVS [IVI GSQTPIXIH MR 3GXSFIV 8LI KPMHITEXL MW 3XLIV QMRSV GSQFYWXMSR
EPMKRIH XS XLI 7GMIRGI &EWIH 8EVKIX MRMXMEXMZI 7&8M 'SVTSVEX| 7XERHEVH R3%T$HBRHVMG M X [ LOBRWNEWT XMISRTTPMBIERAIMGMX] GSRWYQTXMSR ERH KIRIVEXM!
JVEQI[SVO MR TPEGI EX XLI XMQI ;LMPI XLl 7&8M LEW WMRGI MRHIJMRMXIP] TEYWIH MXW HIZIPSTQIRX SJ E WIGXSV WTIGMARGPYHMRK 4: KIRIVEXMSR JPIIX ERH GSQ

VG P Y HM R KRIWIKG X&/SFOWNQ T X M S R

WXERHEVH JSV SMP ERH KEW 2EXMSREP +EW VIQEMRW GSQQMXXIH XS TVSKVIWW:IRXMRK SXLIVW MRGPYHIW QEMRXIRERGI| ZIRXMRK KEW YWMRK HIZMGIW TMTIPMRI ZIRXMRK 4-+ X
TVEGXMGI ERH WGMIRXMJMG IZMHIRGI JQMWWMSRW JVSQ MRGMHIRXW ERH SXLIV QMRSV GSQFYWXMSR LEZI FIIR GEPGYPEXIH ERH MRGP"

%W TEVX SJ SYV 6--3 +8 TPER [l LEZI MRGPYHIH E RIX[SVO HIGEVFSRMWEXMSR V(EXE WSYREIWXQIRX QIGLERMWQ ERH SYV
JRZMVSRQIRXEP %GXMSR 4PER JSV XLI RI\X JMZI ]IEVW 3YvV &'* HEXE WSYVGIW MRGPYHI E GSQFMREXMSR SJ HMVIGX QIEWYVIQIRXW E
LEW FIIR SFXEMRIH JVSQ QIXIV VIEHMRKW SR WMX|I IQMWWMSRW WYVZI]W MRXIVR
MRZSMGI HEXE -R EHHMXMSR QSHIPPIH HEXE LEW FIIR ETTPMIH YWMRK VIGSKRMW
+EW WTIGMJIJMG QIEWYVIQIRXW ;LIVI EGXYEP HEXE LEW RSX FIIR EZEMPEFPI IWXMC(
GSQFMREXMSR SJ STIVEXMSREP EGXMZMX] HEXE LMWXSVMGEP XVIRHW ERH IWXEF
EGGYVEXI VITSVXMRK %PP HEXE WSYVGIW ERH IWXMQEXMSR QIXLSHW EVI HSGYQI|
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3YV IRZMVSRQIRXEP GC&ECEMNENMN MW

+VIIRLSYWI KEW +,+ IQMWWMSRW
8LI XEFPI FIPS[ HIXEMPW SYV &'* MRGPYWMZI|I SJ EHHMXMSREP GEXIKSVMIW EHHIH XS SYV IQMWWMSR MRZIRXSV] JVSQ

&EYWMRIWW GEVFSR JSSXTVMRX &'*

7GSTI SJ IRMXW
IQMWWMSRW
7GSTI OoX'3l

GSVVIGX JSV °

7GSTI 0SGEXMSRS3I

FEWIH
7GSTI OoX'3l
8SXEP &'* OX'3l

GSVVIGX JSV °*¢

LMW XSXEP MRGPYHIW X[S IWXMQEXIH GSQTSRIRXW SJ SXLIV ZIRXMRK QEMRXIRERGI ZIRXMRK ERH KEW YWMRK HIZMGIW XSXEPPMRK OX'33 EW [IPP
EW E TVIHSQMRERXP] IWXMQEXIH GEXIKSV] JSV 4MTIPMRIW ERH %+-W EQSYRXMRK XS O0X'3%3 )\GPYHMRK XLIWI GEXIKSVMIW XSXEP 7GSTI

IQMWWMSRW EVI OX'33]

&EWIH SR X[S VITSVXIH 7GSTI GEXIKSVMIW
8SXEPW EVI VITSVXIH SR E VSYRHIH FEWMW ERH EVI GSRWMHIVIH EGGYVEXI %W E VIWYPX XLI EKKVIKEXMSR SJ MRHMZMHYEP WGSTI ZEPYIW QE] RSX

TVIGMWIP] VIGSRGMPI XS XLI XSXEP &'* HYl XS VSYRHMRK
¢ VITSVXIH JSV EQIRHIH JSV XLMW VITSVX
e VITSVXIH JSV EQIRHIH JSV XLMW VITSVX

61JI1V XS XLI MRHITIRHIRX EWWYVERGI WXEXIQIRX FIPS][

-RHITIRHIRX EWWYVERGI WXEXIQIRX
(IPSMXXI LEW TVSZMHIH MRHITIRHIRX XLMVH TEVX] PMQMXIH EWWYVERGI MR EGGSVHERGI [MXL XLI -RXIVREXMSREP 7XERHEVH JSV

WWWYVERGI )RKEKIQIRXW -7%) ERH %WWYVERGI )RKEKIQIRXW SR +VIIRLSYWI +EW 7XEXIQIRXW -7%)
MWWYIH F] XLI -RXIVREXMSREP %YHMXMRK ERH %WWYVERGI 7XERHEVHW &SEVH -%%7& SZIV XLI WIPIGXIH MRIJSVQEXMSR MHIRXMJMIH

F] XLMW W]QmRBRP XLI EFSZI XEFPI

(IPSMXXIleW JYPP YRUYEPMJIJMIH EWWYVERGI STMRMSRW [LMGL MRGPYHIW HIXEMPW SJ XLI WIPIGXIH MRJSVQEXMSR EWWYVIH MR *= GER FI

JSYRH SR SYV [IFWMXI EX [[[ REXMSREPKEW GSQ VIWTSRWMFMPMX] IRZMVSRQIRX IRZMVSRQIRXEP EGXMSR TPER

2EXMSREP +tEW S8VERWQMWWMSR TPG

" %RRYEP 61
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8S 1JJIGXMZIP] QEREKI ERH QSRMXSV SYV KVIIRLSYWI KEW +,+
[MXL MRXIVREP TIVISVQERGI XVEGOIH QSRXLP]
TVSZMHMRK E GPIEV ZMI[ SJ IQMWWMSRW JVSQ SYV HMVIGX

&'* SR ER ERRYEP FEWMW

IQMWWMSRW QIEWYVIH MR OMPSXSRRIW SJ '33 IUYMZEPIRX OX'33]

STIVEXMSRW ERH TYVGLEWIH IRIVK]

;l EPWS HMWGPSWI WIPIGXIH 7GSTI
NTERHMRK XLI VITSVXMRK SJ 7GSTI
IRLERGMRK HEXE GSPPIGXMSR
XVERWTEVIRG]

IQMWWMSRW

3YV &'* GYVVIRXP] JSGYW

IQMWWMSRW MRGPYHMRK FYWMRIWW XVEZIP ERH STIVEXMSREP [EWXI
IQMWWMSRW F] MHIRXMJIMRK QEXIVMEP GEXIKSVMIW HIZIPSTMRK QIXLSHSPSKMIW ERH
%HHMXMSREP GEXIKSVMIW [MPP FI MRGSVTSVEXIH MRXS JYXYVI &* HMWGPSWYVIW XS MQTVSZI

2EXMSREP +tEW S8VERWQMWWMSR TPG

[ VITSVX SYV FYWMRIWW GEVFSR JSSXTVMRX

IW SR 7GSTI ERH 7GSTI
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7TXVIEQPMRIH )RIVK] ERH '"EVFSR 6ITSVXMRK

JRIVK] GSRWYQTXMSR YWIH XS GEPGYPEXI |

QRIZ\GWINGSIR W E O ; L
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

'SQTVIWWSYV JPIIX ERH QMRS
TPERX

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VS®STYFWWSEMSRIIX ERH QMRS
TPERX

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VSESYFWWSEMSRIIX ERH QMRS
TPERX HMIWIP ERH REXYVEH

-RZSMGIH KEW
-RZSMGIH IPIGXVMGMX]
*YIP JSV STIVEXMSREP JPIIX

VS®STYFWWESMSRIIX ERH HMIWIP Q
EEQFYWXMSR TPERX

JQMWWMSRW JVSQ GSQFYWXMSR SJ KEW 7(
KEW MR FYMPHMRKW ERH GSQTVIWWSYV JPII
KEW QMRSV GSQFYWXMSR TPERX JVSQ I

5STI
X GSQFYWXMSR ERH REXYVE

MRGPYHIW MRZSMGIH

SR[EVHW X'3

GSVVIGX JSV

JQMWWMSRW JVSQ GSQFYWXMSR SJ JYIP JS
MRGPYHIW STIVEXMSREP JPIIX ERHIFYWM

V XVERWTSVX TYVTSWIW 7GS

RIWW QMPIEKI X'3

TI

JQMWWMSRW JVSQ FYWMRIWW XVEZIP MR V
ZILMGPIW [LIVI GSQTER] MW VIWTSRWMFPI
7GSTI X'3

JSV TYVGLEWMRK XLI JYIP

RXEP GEVW SV IQTPS]IlI S[RIH

JQMWWMSRW JVSQ TYVGLEWIH IPIGXVMGMX
INGPYHMRK ):W X'3

7GSTI PSGEXMSR FEWIH

8SXEP KVSWREMWDBH SR EFSZI

GSVVIGX JSV

-RXIRWMX] VEXXWSWW3 IMKYVI FEWIH SR QEHR
EFSZI QGQ XLVSYKLTYX SJ REXYVEP KEW

HEXSV] JMIPHW

LIXLSHSPSK]

VITSVXIH JSV
VITSVXIH JSV

EQIRHIH JSV XLMW VITSVX

(EXE WSYVGIW EPMKRIH XS @
[MXL YWI SJ ()72> &)-7 GS
JEGXSVW JS@SRZIVWMSRW E
+VIIRLSYWI +EW -RZIRXSV] G
IQMWWMSR JEGXSVW ERH GE
GSQTVIWWSYV GSQFYWXMSR

SEXE WWBW SR IWMEERMMKRIH XS G
R @ PMWYNVBIRS J ()72> &)-7 GS
RHEGXBYW JSBSRZIVWMSRW E
EMASRLSYWI +EW -RZIRXSV] G
R S VMMMWINESRE PEYGW SAMSW ERH GE
GSQTVIWWSY GSQFYWXMSR
JVSQ XLI GSQFYWXMSR SJ KE
XSXEP IQMWWMSRW LEZI FIIF

SEXE WWBW S B IWEERMKRIH XS G
R B AWYAVBIRS J ()72> &)-7 GS
RIHEGXBYW JSBIRIIVWMSRW &
FEUMBBY HMJJIVIRGI FIX[IIR XL
ERHMG 2 Q TAEAYWE R SMEV [MXL
SRE X@MEPVRESRVQMRSY GSQFY
WSERH VIWYPXMRK

VIWXEXIH HYI XS

EQIRHIH JSV XLMW VITSVX

TVIZMSYW JIEVeW YRHIVVITS

XMRK SJ X'3 1|

SEXE WMBW S B IWEMRGPYHI IRIVK] M
RAMWNSRHW VYR LSYVW ERH W)
VINISMMYWWE 8L1 EFSZI JMKYVIW LEZ
IGSIRBMXMIRKMRXS O;L JVSQ PMXV
MRG0 YGMSZ BX] HIEX®H MB KX L |

W XN2S R T-FERXREZEXEMSR JEGXSVW
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'PMQEXI VIPEXIH JMRERGMEP HMWGPSWYVIW

a % YHMX ERH 6MWO 'SQQMXXII %6’ 7YTTSVXW XLI &SEVH MR IRWYVMRK XLEX XLI W
1 E R E K M R K S Y V G P M ES><SGV YRM|\L§FD|JExx:th.E.EK|H F] SZIVWIIMRK XLI VMWO QEREKIQIRX J°
E® | QTVILYRW | ER EZT SEO FYWMRIWW TVMSVMXMIW 6IWTSRWMFPI JS
NSMRXP] QEREKMRK XLIQ EPSRKWMHI XLI 777"
V M W O W E R H S T T S V X Y QQM%MHEWEXMSRW 'SQQMXXII )RWYVIW EPMKRQIRX SJ XLI INIGYXM
P XV XEVKI F] MRGSVTSVEXMRK IRZMVSRQIRXEP QIEWYVIW MRXS X
a 6IKYPEXMSR 'SQQKMXXMIIW XLI +VSYTeW GSQTPMERGI [MXL MXW PMGIRGI ERH SXLIV
Y)JIIGXMZI JSV TIVMSHW GSQQIRGMRK SR SV EJXIV %TvMBY [SvogvlilS'%‘@Q%%Wﬁb‘é‘%??'” SI ALEHVSYTW FYWMRIWW TPER MXIF
H

VSYTeW M X
*MRERGMEP (MWGPSWYVIW '"*( 6IKYPEXMSRW LEZI FII+R MRXV%HYGI MR XLI 9/ XS
VITSVX SR QEXIVMEP GPMQEXW VIPEXIH QEXXIV 1IEREKIQIRX
*SV XLI JIEV IRHIH 1EVGL XLI +VSYT QIX XLI VIPIZERX XLVIWLSPH SJ LEZMRKZBEXMEREPRtEWISTPSHNW ER®ELVII PMRIWe ETTVSEGL XS VMWO QEREKIQIRX 6IWTSH

XYVRSZIV SJ QSVI XLER e Q 8LI +VSYT LEW XLIVIJSVI WIX SYX FIPS[ XLI HMWGPSWMWYEMEXESIMMWRK RMRGBEMEMRIWWERKBR QMW SR 8LI NIGYXMZIW S[R ERH QEMRXEMR \
EHHVIWWIH MR GSVTSVEXI| KSZIVRERGI XLI TVMRGMTEP GPMQEX!|I VMWOW ERH STE&SWHYEVOMMRIKY VH B ¥ PYEM WM WOX ERWIFVPWWROR X /X WM I[W[ ERH IRWYVMRK XLI EHIUYEG] S«
GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW EVI MHIRXMJMIH EWWIWWIH ERH YEREVWWMO ERHMNXWXT AMR I § ERGI MYZ X G 8 WMRRHIW QEREKI SZIVWMKLX SJ XLI MRHMZM

XEVKIXW ETTPMIH MR QEREKMRK XLIWI MWWYIW MR GSQTPMERGI [MXL "*( HMWGPSWYVI VIUYMV]|OIRXW
LI TVSGIWW M YRHIVTMRRIH F] SYV 6MWO ERH %WWYVERGI JYRGXMSRW MR XLI W

-R SYV XLMVH JYPP ]JIEV EW E WXERH EPSRI FYWMRIWW [I LEZI EGLMIZIH KVIEXIV )OIESXYYXMEX 16MRV R L'ISQ PWMEXKIID | R S[- S PWBEREXI XS XLI %6' ERH 777" % XLMVH PMRI S,
VIPEXIH MWWYIW 8LMW VITSVX FYMPHW SR TVIZMSYW HMWGPSWYVIW ERH TVSZMEBYWMXXENMREMMRRSYV ETTVSEGL XS YRHIVWXERHMRK ERH

QEREKMRK GPMQEXI VIPEXIH VMWOW 8LMW MRGPYHIW KSZIVRERGI WXVEXIK] VMWOl%EREKI IRX QIX}/MGW RH XEVKIXV}I
8LI ')3 LEW HE] XS™HE] VIWTSRWMFMPMX] JSV WYWXEMREFMPMX] ERH GPMQEXI VIPE

;1 EVI EGXMZIP] TVITEVMRK JSV YTGSQMRK GLERKIW XS 9/ PE[ QSWX WMKRMJIMGERXPSRTIERRW SRMAXEME R ISIRKI IVOX VEXMKE MREFMPMNH F] XLI )\MIGYXMZI 'SQQMXXII 3
6ITSVXMRK 7XERHEVHW XS IRWYVI XLEX [I EVI VIEH] XS VITSVX SR RI[ VIKYPEXMS®&WMVMGW MW M\BIRVWNHHEI M ] PMQELIYEMERKFIQQMXXIT SR E QSRXLP] FEWMW [RWYYV
VIQEMRW E GSVI MWWYI MR SYV HSYFPI QEXIVMEPMX] )7+ JVEQI[SVO ERH [I GSRXWSKIVXY WsFOEMR Y i XS KEX MRR MA@ NRMW O I RRKIEMHMARX GPMQEXI VIPEXIH QIXVMGW

XLI FYWMRIWW [LMPWX PS[IVMRK SYV MQTEGX SR XLI IRZMVSRQIRX :
8LI 777" QIX XLVII XMQIW HYVMRK XLI ]JIEV 4VSKVIWW EKEMRWX SYV GPMQEXI GLER

+SZIVRERG] 6--3 8 )RZMVSRQIRXEP %GXMSR 4PER [EW ER MRXIKVEP TEVX SJ XLI 'SQQMXXII*W |
'SQQMXXII EPWS VIZMI[IH ERH VIGSQQIRHIH GSQQMXQIRXW JSV SYV 6--3 +8 )RZMVS

&SEVH GSRXMRYI XS TIVISVQ XLMW JYRGXMSR MR XLI RI[ VIKYPEXSV] TIVMSH

&SEVH GSQTSWMXMSR 8LI QIQFIVWLMT SJ XLI 777° GSRWMWXW SJ RSR INIGYXMZI 7LEVILSPHIV 2SQMREXIH

%W SJ XLI HEX] SJ XLMW VITSVX XLI &SEVH MW QEHI YT SJ JMZI 7LEVILSPHIV %TT8IMRAXLEMEFEKNYWV 8 XK[SSTYFMXEMIRWPELEMVIH F] SRI SJ SYV 7LEVILSPHIV 2SQMREX
-RHITIRHIRX (MVIGXSVW 7-(7 SYV 'LMIJ)\IGYXMZI 3JIJMGIV .SR &YXXIV[SVXL ERBERMEXXMRERGMERXMRMNEIVBLIMAWD JFETIWXMZI 3JIMGIV XLI 'LMIJ *MRERGMEP 3JJM
8LI JYPP GSQTSWMXMSR SJ XLI &SEVIH] GER &5ENHRLERVTEMN WGLIHYPIH &SEVH QIXMRIKXEV] IRV [MH =) 7EJIX] ,IEPXL ERH ;IPPFIMRK XLI ,JEH SJ 6MWO -RXIVREP %)\
TEVXWPEV JSGYWISMRISBVWEXMSREP TIVISVQERGI ERH XLI WXVEXIKMG HMVIGXMSRs B8R V@MV EFYXWIVER IOV WK M RKBKE RH FYXEMHI QEREKIQIRX SZIVWMKLX 8LI 'SQQMXXII 'LE
&SEVH 1ZIV] QIIXMRK SR O] HMWGYWWMSRW ERH HIGMWMSRW XEOIR

8LlI &SEVH LEW SZIVEPP VIWTSRWMFMPMX] JSV WIXXMRK XLI PSRK XIVQ WXVEXIKMG H&OHGKH N &R Sz MLE PHY FYW TER W WRVIIBPSMRE XML BMVWMKLX SJ VMWO ERH JSV QEMR
GSRWMHIVW JEGXSVW VIPEXIH XS GPMQEXI GLERKI 8Ll &SEVH LEW HIPIKEXIH XLISIRKXWSRK VBPWKU Q+ V8 YIS WMKRNM QEXY W W EXEXIKMG VITYXEXMSREP JMRERGMEP ERH
WXVEXIK] ERH EGLMIZIQIRX SJ EWWSGMEXIH MRMXMEXMZIW ERH XEVKIXW XS XLI XEJRHWT7ERWUVMXE FEFR R K/ YWV IXEEGNREKE M M Xp MXEXM EXEHRKI MW E GSRWMHIVEXMSR MR X
8LlI VSPI SJ &SEVH GSQQMXXIIW MR QEREKMRK GPMQEXI VIPEXIH MWWYIW MW HIXBMWW MW S[ZMI[IH EW TEVX SJ XLI &SEVHeW ERRYEP VIZMI[ SJ XLl +VSYTW VMWO T

o 7TEJIX] 71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXIlI 777" SV XLI 'SQQMXXII  %WWMW XW ERRHWMWAHTV BVXIW MQTESKVEIMR I¥PSMPAMBKIMEMMMSRW SR XLI IRZMVSRQIRX
VIWTSRWMFMPMXMIW ERH GSQQMXQIRBKMWT X B VR MR EXS WRWWMWEWMRIKVGPMQEXI! VIWEKOI \SWWOMV ERRL [LSQ MX MRXIVJEGIW ERH LS[ MX EHETXW MXW FYWMRIWW [M X
STTSVXYRMXMIW ERH QEREKMRK XLIQ EPSRKWMHI XAW % MMMXVBRH &BIEMH 'BIQ QIWERZMHMRE | ERMHERIBIQQIRHEXMSRW XS XLI &SEVH ERH IRWYVIW XLEX XLI WEJIX] ERF
ERH HMVIGXMSR XS XLI +VSYTeW WEJIX] LIEPXL ERH WYWXEMREFMPMX] WXVEXIKMKXN ERW NSIRMX &VWMRW YTE ¥ JBWEERNGG BAKEMRWX IXAVSYTW SZIVEPP FYWMRIWW WXV
+VSYTeW WEJIX] LIEPXL ERH WYWXEMREFMPMX] EQFMXMSRW MRGPYHMRK GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW ERH QSRMXSVMRK
XLl +VSYT+W TEXL[E] XS EGLMIZMRK MXW RIX AIVS GEVFSR EQFMXMSRW 8Ll 777" QHZMEWVePMBEXT VIPEXTEXN Ww'd lERREVH EW VIUYMVIH SR XLI JSPPS[MRK EVIEW [I

VIGSQQIRHW ER] GLERKIW XS VMWO TVSJIJMPIW XS XLI &SEVH
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a 7XVEXIK] GLEPPIRKI ERH ETTVSZI XLI +VSYT*W WYWXEMREFMPMX] WXVEXIK] MR&ERMMRKMER WSTGWKEXIMSREPIERH QEREBG] VMWO WLSVX ERH QIHMYQ XIVQ

-RHMGEXSVW /4-W 8LIVI MW E VMMWsO/SYEXIEKMPW XS QIIX MXW RIX “1VS F3SQQEXRMRX SRIGEYWI SJ RS G
s 4IVISVQERGI! VIZMI[ HIPMZIV] EKEMRWX EKVIIH /4-W ERH SXLIV VITSVXMRK QIEWKKMWEXIR XA Be X M RS x/C 8 biv QERKX v IIFEMWMW Y WWwV EWWSGMEXIH HIGEVFSRMWEXMS
ERH STTSVXYRMXMIW HEQEKI ERH E JEPP MR MRZIWXSV GSRJMHIRGI PIKMWPEXMSR RSR GSQTPMERGI IF

@) QMWWMSRW GSRWMHIV ERH GLEPPIRKI XLI +VSYTW GPMQEXI VIPEXIH TIVISVQRRGE WIRE BER MRS NI YYeWP R wd FMRGIFRXS SYV EFMPMX] XS WIGYVI MRZIWXQI
IQMWWMSRW XEVKIX ERH XLI TVSKVIWW QEHI EKEMRWX XLI EQFMXMSR XS VIEGL\RIY GIVSTIVEXMSREP GEVFSR IQMWWMSRW  8LI \RIKKY PIBEESVMR S SIFBW [W X T M VM KK KQ E
s 6MWO VIZMI[ GPMQEXI VIPEXIH VMWOW ERH VIGSQQIRH ER] GLERKIW XS XLI VMWIRM XR BXMZ | WM\W® PT '8 &Pl FFIVJ WRBHXH I M@6XL1] HIQSRWXVEXI KSSH ZEPYI JSV GSRWYQ

s 0OIKMWPEXMSR VITSVX SR JSVXLGSQMRK PIKMWPEXMSR ERH SXLIV VIUYMVIQIRXWLV I'pEWPRKBELY EWIIRIEKEW P yaM 12 woEWERGEVKIX - RMXMEXMZI 7&8M GSVTSVEKXI
STTSVXYRMXMIW PMOIP] XS EJJIGX XLI +VSYT ERH GSRWMHIV LS[ MX [MPP GSQTHIMWWMSR VIHYGXMSR KPMHITEXL LS[IZIV XLMW KPMHITEXL GERRSX FI ZEPMHEXIF

o -RZIWXMKEXMSRW SZIVWII OI] MWWYIW VIPEXMRK XS QEXIVMEP IRZMVSRQIRXEPJM§%l\?IMII??)I(;\%WE{X/EEV\)/YM%(VSSJVXKLEIR+M/\¥$}FM/\§%WW%/II\QQFI)V\F\BH KEW WIGXSV KYMHERGI JV:

STIVEXMSRW VIWYQTXMSR 8LI XLVII QSPIGYPI WXVEXIK] HMWGYWWIH FIPS[ MR XLI &YWMRIWW 7.
QMXMKEXMSR EGXMSR EKEMRWX XLI RIX " IVS VMWO EW L]JHVSKIR ERH GEVFSR HMS
7XVEX|K] HIGEVFSRMWEXMSR SJ XLI XVERWQMWWMSR W]JWXIQ
SVERWMXMSR EVOIX VMWO WLSVX ERH IHMY X1V
6MWERM STTSVXYRMXMIW Q Q Q XIVQ

gLIVI MW E VMWO XLEX QEVOIX HIQERH JSV XLI YWEKI SJ XLI 2ZEXMSREP 8VERWQMW

-R EHHMXMSR XS XLI GPMQEXI VIPEXIH VMWOW IRGSQTEWWIH [MXIMRXE YW I X VEXRAAQENINPEY s ¢ F KMAREFR O X LY SYVMRK EPXIVREXMZI IRIVK] WSYVGIW SZIV KEW
VIPEXIH VMWOW [LMGL EVI GSRWMHIVIH XS LEZI E TSXIRXMERA M|l EXVOME 8 SRWTMEIBREFR [XLI FYWMRIWW 8

MQTEGX XLI +VSYT LEW SR XLl IRZMVSRQIRX ERH VIHYGMRK XLI GEVFSR IQMWWMSRW EWWSGMEXIH [MXL STIVEXMRK SYV FYWMRIWW

ERH XLl MOTEGX E GLERKMRK GPMQEXI QE] LEZI SR SYV EWWIXW 3YV XLVII QSPIGYPI WXVEXIK] HIXEMPIH MR XLI &YWMRIWW 7XVEXIK] ERH 7GIREVM?
EKEMRWX XLMW VMWO F] EPPS[MRK 2EXMSREP +EW XS QEMRXEMR EKMPMX] MR E H]

LIR GSRWMHIVMRK XLI EWWIWWQIRX SJ TLIWMGEP GPMQEXI VMWOW XLI +VSYT HEINRAR W I AMER T PR BAMERW VESGE B Xk IWPEX S VW KBSy Y TTSVX OMH ERH PSRK XIVQ

FI MR EPMKRQIRX [MXL XLI EZEMPEFMPMX] SJ 9/ GPMQEXI TVSNIGXMSR WGIREVMSY5 ER Y Rk Y I RG] THXLIEYMBLI X XWEEM] HIJMRIW E WIX SJ JSYV GVIHMFPI WGIRI

YTHEXIH GEVFSR HMS\MHI RIX[SVOW IEGL [MXL HMJJIVIRX STIVEXMSREP VIKYPEXSV] XIGLR

-X GSRWMHIVW VMWOW EWWSGMEXIH [MXL GLERKMRK GPMQEXI YT XS XS FI WLﬁ_Y%M@\E@) FE V&S ErRHRENN ¥R MEaV\RVERR3T wL sV X QIHMYQ ERH PSRK XIVQ
PSRK XIVQ -R GSRWMHIVEXMSR SJ TLIWMGEP GPMQEXI VMWO [I LEZI EPWS XEOIRREGEMUWR¥E §Hwo YIEXVRcVYMSEHMRGRRIM B M ERKRWS Xis GPMQEXI TEXXIVRW [MPP
GPMQEXI TVSNIGXMSRW M I XLI PMOIPMLSSH SJ E GPMQEXI VIPEXIH NXVIQI [IEXLEVGEZYRA §$ € YEVWMRK/ I XS VIWTSRH XS ORS[R GPMQEX| LEAEVHW ERH ETTVSTVMEXIF

S8VERWMXMSR XIGLRSPSKMGEP VMWO WLSVX ERH QIHMYQ XIVQ EWWIX X]TI GLEVEGXIVMWXMGW ERH PSGEXMSR S8 LENMWW GSA MR PMBEPHE X8 SRS WSV X3J WE

8LIVI MW E VMWO XLEX XLI +VSYT JEMPW XS QEREKI XLI MQTEGXW SJ GPMQEXI GL%EMPEM—FQEIQEIN*I\}F)W&%XV*T\/ng(IEQ)I%&\%SMéEVYVgFMW CSYPH VIWYPX MR VITYXEXM:
SJ GSQTPI\ WIWXIQW EKIMRK EWWIXW ERH MREHIUYEXI EHETXEXMSR SJ XLI 2EXM|§R}I§¥%I\QEIB%/5I&€/§/WV& 7]]I\0\B(II\% I§|§|—IQW§‘]éx(/]l\/ll')(lllzzlaéI-'V\}RZMVSRQlRX MRGMHIRXW

JYXYVI IRIVK] VIUYMVIQIRXW § PIEHMRK XS VITYXEXMSREP HEQEKI JEPPMRK MRZbWX SE\BS B I MHIR & mBIEKM WAERMEX RSR GIFQURMERESBMWLIH MR [ MHIRXMJIMIH X
IRJISVGIQIRX EGXMSRW ERH JMRIW IVSWMSR ERH WIZIR QSHIVEXI VMWOW JPSSHMRK JVSQ VMZIVW ERH VEMRJEPP XN\

7TMRGI XLI PEWX HMWGPSWYVI XLI +VSYT LEW VIGIMZIH EPPS[ERGIW JVSQ 3JKIQ JZSI\}§|)>((II_EIXI¥I§)I(Q \/Kl\k%[&éXEMQIW(?B?(M%MX| WTIGMIMG GPMQEXI GLERKI VMWO EV
%PXLSYKL RS FEWIPMRI EPPS[ERGIW [IVI VIUYIWXIH MR XLI FYWMRIWW TPER WYF&I\%\%-\II-VVI\AWI;\(v?gVWWSﬁE\%HMRVIHMME?&IM%XM)&\??\WMSRW AXLEXLEZEXLTLMKLIA
3JKIQ EKVIIH [MXL SYV VIUYIWX JSV ER STTSVXYRMX] XS WYFQMX E VISTIRIV ETTPVR//IIC?I%()YI\I/I%IQAI)%é'WIZ(IQ\}MéEXYW;(VSX\II:V?éWf(EMPIH JPSSH WYVZI] ERH HIWMKR EWWIWW(

MRZIWXQIRX JSV HIGEVFSRMWEXMSR MRMXMEXMZIW 8LI MRZIWXQIRX QIGLERMW&WWIWE\NS hRéW EE(I 2IW}J\%K/%\I(I%EMRGI\-/I-V%E+)§MghVMI§I|-|_| S IREFPMRK YW XS EWWIWW XL
JQMWWMSRW 'SQTPMERGI VISTIRIV QMXMKEXMSR WXVEXIKMIW

STTSVXYRMXMIW

8LI FYWMRIWW LEW ZEVMSYW GPMQEXI VIPEXIH STTSVXYRMXMIW EWWSGMEXIH [MX]
YWI SJ SYV RIX[SVO JSV XLI XVERWTSVXEXMSR SJ LIHVSKIR ERH GEVFSR HMS\MHI
JSYRH MR XLI &YWMRIWW 7XVEXIK] WIGXMSR

8LI 2ZEXMSREP +EW -RRSZEXMSR 7XVEXIK] MRGPYHIW E RYQFIV SJ GPMQEXI VIPEXIH
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%WWIX HIZIPSTQIRX WLSVX ERH QIHMYQ XIVQ (IZIPSTMRK RIX MVS VIEH] VIWMPMERDR EWWXW ENXE [STHM@YMW IH QEMRXIRERG!
WIWXIQW MRGPYHMRK HIZIPSTMRK RSZIP L]JHVSKIR ERH GEVFSR HMS\MHI EWWIXW [EWX] LIEX VIGSZIV] ERH IPIGXVSGLIQMGEP

GSQTVIWWMSR
8S YRHIVWXERH XLI GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW XLEX GSYPH M(

&YWMRIWW HIZIPSTQIRX WLSVX ERH QIHMYQ XIVQ )REFPMRK JYXYVI QEVOIXW ERMWXGXVBR/OVKWM SR XMWCE W RIKESWVIG EREPIWMW  8LMW LEEZE R3 8/RMWMIHEIW | M TWM & KR B VWVRS
IRWYVMRK FYWMRIWW W]WXIQW ERH TVSGIWWIW EVI VIPIZERX JSV RIX A"IVS MR GEPMKRIMR KZ [ MXTMRK RI[XI QMNP [TEXNWORMPEPRHISYY QIHMYQ XIVQ VMWO XMQIWGEPI 8LI

STIVEXMRK SYV XLVII QSPIGYPI RIX[SVO INTPSVMRK EPXIVREXMZI YWIW JSV TMTIW & BR®WN $ SRBEWHE HH FE PAMRSIRMWWW WX MEIXY K] WEIWKV S ZIH F] XLI &SEVH MR *= ERH LEZI FI
ERH MRGVIEWMRK FMSQIXLERI GSRRIGXMSRW TSWWMFMPMXMIW JSV XLI JYXYVI YWEKI SJ XLl 2EXMSREP 8VERWQMWWMSR 7]WXIQ

XMQIPMRIW EW XLIWI EVI VIPIZERX XS SYV XVERWMXMSR VMWOW PMWXIH MR XLI W
VlEH EFSYI-?iEi—‘-"?s’l53LF—X-M-S-E\’—J"XVEXlK] ‘LMPWX EPP WGIREVMSW TVIWIRX WMKRMJMGERX VMWOW XS XLI FYWMRIWW [LMGL

STTSVXYRMXMIW XS EHETX SYV RIX[SVO ERH STIVEXMSRW XS WYTTSVX XLI RIX "VS
&YWMRIWW WXVEXIK] [

'SRWMHIVEXMSR SJ TLIWMGEP GPMQEXI VMWO ERH XLI TSXIRXMEP MQTEGX SR XL6R®EMH R G BMRARMIWYE X MTRVE CUISRY 815 X PSK KERTWOMWWMMERGVIEWI S HIKVIIW
WIWXIQ LEW FIIR IQFIHHIH [MXLMR XLI 7XVEXIKMG %WWIX 1EREKIQIRX 4PER JSV XiR X\ &Wr WEHREBENPH EW W (XS TIVEXIW [MXLMR E KVS[MRK KPSFEP IGSRSQ] [MXL PS[ |
QEREKIQIRX SFNIGXMZIW EWWSGMEXIH [MXL IRZMVSRQIRXEP MQTEGX ERH XLI IRI¥NERVERWWKIMYR £¥4 IMRQAINMKVE YW EPSEMXMWI KPSFEPMWEXMSR JVII XVEHI ERH HIZ

CSQQMXQIRXW MXLMR XLI 6--3 +8 FYWMRIWW TPER E 'PMQEXI 6IWMPMIRGI 7TXVEXIK]\ 9 \EW W EHER x%l\ﬁl)ﬁ?\/\?\?{/'(\'/?glgh'law PS[5 FYX XLl 9/ WLMJXW XS[EVHW FEXXIV
G

'67 WIXW SYX SYV LSPMWXMG ETTVSEGL XS QEMRXEMRMRK ER ETTVSTVMEXI PIZIPXFG]L%%MgIEKﬂVVI I\4€_¥é%§h_f%\{ LSI\XIXL I¥\YI£|§§ I? ﬁé\{%P }(ézé/\{\/ll)(] IRNS]W LMKL PMZMRHF

BXY E BVHE/S WNIR 0
RIX[SVO ERH MRGPYHIW MRZIWXCGGRNW E KLLMKLIWX MR SYV A)HETXEXMIS?F%IghTaYéNI\ﬁglé\/SHVI XS WXVSRK GSRWYQIV PIH IJJMGMIRG] QIEWYVIW ERH E WLV
%64ITSVX XS XLI (ITEVXQIRX JSV )RZMVSRQIRX *SSH G6YVEP %JJEMVW ()*6% MR (IGIQFIV SLIWI EVI PMWXIH MR XLI

TLIWMGEP EGYX!I ERH GLVSRMG VMWOW EFSZI *SV XLI VIKYPEXIH FYWMRIWW WXEEXUREPBKMOMRERGHEPIWRERBG T RPHVWVEWI WM ROMZMEKIHS[R VIRI[EFPI GSWXW ERH JYI

VIKYPEXSV] TVSGIWW [MXL 3JKIQ [LMGL MW E JMZI ]JIEVP] G]GPI ERH HMWXVMFYXIH IRIVK] WIWXIQW 6IKYPEXSV] JVEQI[SVOW HIGIRXVEPMWI [MXL -
B3TIVEXSVW TVSPMJIVEXMRK ERH XVERWQMWWMSR RIX[SVOW PSWMRK ZEPYIl EW P S(
136) -2*3pVALAs EFSYlK-Q”-YVR 'PMOQF X GIWMPMIII?GI 7XVEXIK] IRIJSVGIH

2EXMSREP +EW MW YWMRK E XLVII QSPIGYPI ETTVSEGL XS IRWYVI XLI FYWMRIWW MW VIWMPMIRX MR VIPEXMSR XS XVERWMXMSR VMWOW MR SYV

WIGXSV 8LI XLVII QSPIGYPI ETTVSEGL IRGSQTEWWIW XLl GSRXMRYEXMSR sJ REXYWVEP WER URAXIIV Y MEUW | WERR ERMK LI CBMEMRK HIQERH [MHIWTVIEH HIQERH WMH

GSRXIRX XLVSYKL FMSQIXLERI ERH LJHVSKIR FPIRHMRK ERH XLI YWI SJ GEVFSR GEPIYVIMSTHVW XSW WP X IR JQERFJPYQRQIXW VIHYGMRK MQTSVXW WMKRMJIMGERX

IQMWWMSRW EPSRKWMHI XLl VSPPSYX SJ LIHVSKIR TMTIPMRIW EW [I XVERWMXRFF K MRK 76y LILMGPI XS KVMH ERH IRIVK] [JJMGMIRG] QIEWYVIW [LMPI TVMSVM:

KSEPW SZIV EJJSVHEFMPMX]
3YV JPEKWLMT TVSNIGXW

a4VSNIGX 9RMSR VITYVTSWMRK NMWXMRK KEW XVERWQMWWMSR TMTIPMRIW ERHOPNAMBHMREMB WM MEMREFYs GVIEXI E GSVI LJHVSKIR
a 1IXLERI WIIW E WMKRMJMGERX VIHYGXMSR MR HSQIWXMG MRHYWXVMEP ERH TSI
RIX[SVO JSV XLI 9/
GSOTVIWWSY WXEXMSRW, [MPR FI HIGSOQMWWMSRIH F
a*YXYVI+VMH TVSZMHMRK ZMXEP MRWMKLXW MRXS L]JHVSKIR XVERWTSVXMRK ERH FPIRHMRK XS WYTTSVX XLI JYPP WGEPIGSRZIVWMSR XS
a ,JHVSKIR WIIW WSQI KVS[XL FYX MX MW PMQMXIH XS XVERWTSVX ERH TS[IV WIGXS

LIHVSKIR
FITSRH MRMXMEP GPYWXIVW

a7'3 8 'SRRIGX WYTTSVXMRK XLI HIZIPSTQIRX SJ '""7 MR XLI 7GSXXMWL GPYWXIV
DN P?}El g'"'7 MRIJIVEWXVYGXYVI [MPP FI YWIH XS HIGEVFSRMWI MRHYWXV] [MXL PEVKI WGEP|
*SV QSVI HIXEMPW SR SYV FYWMRIWW QSHIP ERHIWEKRUEEXIKMG HMVIGXMSR WII TEKIW
,S[1ZIV IRIVK] 1IJJMGMIRG] KEMRW VIHYGI XLI RIITH XS WXSVI GEVFSR MR XLI PSRK

2EXMSREP +EW FIPMIZIW SYV FYWMRIWW QSHIP ERH WXVEXIK] MW VIWMPMIRX XS X(M| MISIRXMP EVHK IGPIMQ EXIMGIR BR HQ VMW RWHSGER MLERHLBMXOMXIH KVS[XL MR XLI L]H\
ERH QIHMYQ XIVQ XMQI LSVMASRW MHIRXMJMIH EW ERH [MPP WII E WMKRMIMGERX VIHYGXMSR MR VIZIRYlI ERH EWWIX ZEPYI

, JFVMH WGIREVMS QIHMYQ XIQTIVEXYVI MRGVIEWI HIKVIIW

-R XLMW WGIREVMS XLI 9/ STIVEXIW [MXLMR E WXVSRK KPSFEP IGSRSQ] GLEVEGXI\
WXEFPI MRIJPEXMSR +SZIVRQIRXW PSSO XS WXVMOI E FEPERGI FIX[IIR EGLMIZMRK
KVS[XL [MXL IRIVK] WYTTP] HMZIVWMJIMGEXMSR EW E XST TVMSVMX]

8LI MRHYWXVMEP PERHWGETI MW LMKLP] GSQTIXMXMZI EGVSWW XLI 9/ ERH )9 HVM
IQMWWMSRW VIHYGXMSR [LMPI WYTTSVXMRK WXVEXIKMIW XS VIXEMR ERH KVSJ[ LIE:
WXEFPI IRIVK] GSWXW ERH WXVSRK IRIVK] HIQERH 1ZIR EW XLI TSTYPEXMSR KVEHY
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8IGLRSPSKMGEP TVSKVIWW EGGIPIVEXIW EGVSWW WIGXSVW QEOMRK PS[ GEVFSRALIMWWSKHER QEMWOEJJSVHEFPI ERH TYWLMRK "'7
MRXS XLI QEMRWXVIEQ 6IKYPEXSV] JVEQI[SVOW XMKLXIR [MXL GIRXVEPMWIH IRIZEKVMSRMEB |+ERHYWRXVWWCESS U EBKW VR R @ X XTIL RRENEGE R EG/XMSUE X L VMW U XBEWWSNMNRWM QPO HE T XE .
FYHKIXW [LMPI VIKYPEXSVW JSGYW SR FYMPHMRK E HMZIVWMJMIH IRIVK] RIX[SVOSMNERBRBMRKWIRIVXQ EBIBYIPIWBERH IRKGCGXSNERRZMVSRQIRX *SSH 6YVEP %JJEMVW (]

2EXMSREP -RIJIVEWXVYGXYVI RI1V #I EVI MRZMXIH XS VITSVX XLVSYKL XLMW T°

2- S
i LSPIWEPI IRIVK]'GSWXW JEPP HYI XS EFYRHERX KPSFEP TVSHYGXMSR ERH XLI 9/MTRVEI§I\-|/M%Mg\lli\l\g(gl%l_YIGév{/\ll?\ﬁIW\}VvdﬂkQ%T]S L)ﬁW,M(éEPPMGQWQEXI VMWO XS EWWIXW [LMG
TVMGI NTSWYVI 'SRWYQIVW VIQEMR VIPEXMZIP] HMWIRKEKIH ERH VIWMWXERX XS FlLEI\%%I%WXEF??&EWV]TEEG}%E%IVy(quYTVS'\fIIX

V] )§§ HMVIGX VITSVXMRK EYXLSVMXMIW F
WYTTP] EFSZI IRZMVSRQIRXEP GSRWMHIVEXMSRW ERH ceWXEXYXSV] YRHIVXEOIVWes XS TVSHYGI VITSVXW SR [LEX XLI] EVI HSMRK XS |

OMOIP] FYWMRIWW MQTEGXW VIJIVVIH XS EW XLI e%HETXEXMSR 6ITSVXMRK 4S[IVe 8LI +SZIVRQIRX*W %HETXEXM
e 1IXLERI WIIW E VIHYGXMSR MR HSQIWXMG ERH MRHYWXVMEP HIQERH FYX TPE]WXER RERAcWEWMWRK VMG MR MW RIWNENSYSR XLI +SZIVRQIRX W 2ZEXMSREP %HETXE
6SYKLP] SRI XLMVH SJ GSQTVIWWSYV WXEXMSRW [MPP FI HIGSQQMWWMSRIH F] 'PMQEXI 'LERKI 6MWO %WWIWWQIRXW 8LI %64 VITSVXMRK VSYRH XSSO TPEGI X[S ]
a,JHVSKIR TPE]W E WMKRMJMGERX VSPI MR TS[IV KIRIVEXMSR ERH XVERWTSVX 1\?)1?{_)?@1}%'65%%5?\}\/\/@5'3'M%?(?\P’B@thexﬁ/féﬁ?v@\)lA’HETXEXMSR 6ITSVXMRK 4S[IV G]C
0
RIIHIH

ol

"7 MRIJVEWXVYGXYVI WYTTSVXW GEVFSR HMS\MHI YWI EGVSWW WIZIVEP WIGXSVWYWRERH MWWIYSVDS VX IHSNVIQEVR] BEWWRSRVITVMGGEAWMQEXI VIPEXIH VMWOW ERH WGSVIH

'SRXMRYIH QIXLERI YWEKI EPSRK [MXL WMKRMJMGERX VSPIW JSV L]JHVSKIR ERH BEW GBIXSH E B HH RisYWMWINBE®IS B KX Y Wk p&M M XEMR W KEW RIX[SVOW HYVMRK XLI %

FYWMRIWW QSHIP JSV 2EXMSREP +EW TVSZMHMRK WXVSRK VIZIRYI JSV XLI FYWRRBYW %64 VITSVX XLI +VSYT VIZMI[IH XLl %64 VMWOW ERH VIQSZIH XLSWI PMROI
XLMW VIZMI[ JSYV EHHMXMSREP 2EXMSREP +EW WTIGMJMG VMWOW [IVI EHHIH XS X

7PS[ HIGEVFSRMWEXMSR WGIREVMS LMKL XIQTIVEXYVI MRGVIEWI § HIKVIIW KEW XVERWOMWWMSR ERH HMWXVMFEYXMSR RIX[SVOW MR %64 -R %64 VITSVXIVW

-R XLMW WGIREVMS XLI KPSFEP IGSRSQ] JEGIW E VIGIWWMSR QEVOIH F] LMKL MW@%I\W&S\I/I?IZF%XYI\H EIRXI\éI%Vﬁ( VE)\(/II\WWEORM/(%(é/\l;IHIFEWIH SR FYWMRIWW EW YWYEP
XEVMJIIW FIX[IIR QENSV IGSRSQMIW +SZIVRQIRXW TVMSVMXMWI IRIVK] WIGYVMX] ERH HSQIWXMG VIWSYVGlI QE\MQMWEXMSR SZIV

GPMQEXI GSQQMXQIRXW 8LI %64 EWWIWWQIRX JSYRH XLEX WMRGI %64 XLI GSRWMHIVIH TVIWIRX HE] VMW:({(
GVSWWMRKW LEW MRGVIEWIH 8LIVI LEW LS[IZIV FIIR QMRMQEP GLERKI MR XLI VIC
-RHYWXVMEP GSQTIXMXMZIRIWW HIGPMRIW [MXL GEVFSR TVMGMRK VIQSZIH ERH é%\%WI\ngY‘:ImIEI&YE&Mé_'JM\I/\eIMVYIW&EIM%N/E§N %BSRKWMHI MRGVIEWIH MQTEGXW J\

N
*SZIVRMRK FSHMIW ERH VIKYPEXSVW TYPP FEGO SR RIX #IVS GSQQMXQIRXW WIIW XLI MQTEGX JVSQ XLIWI GPMQEXI VMWOW GSRXMRYMRK FYX XLIMV PMOIPMLS

7SGMS IGSRSQMG GSRHMXMSRW [SVWIR [MXL PS[IV PMZMRK WXERHEVHW )RIVK] €8RMWWXIFRXHVXk /G4 1 TV PGS RW S MR XIEWMRKP] [EVQIV ERH HVMIV WYQQ
VIQSZEP SJ VIRI[EFPI| WYFWMHMIW OIITMRK IRIVK] HIQERH WXEFPI 8IGLRSPSKMGHBGYIEMIHvH WHSRWIESY HEXIM EPXCSISQAN W vMwi
LEPXMRK VIHYGXMSRW MR VIRI[EFPI GSWXW ERH PMQMXMRK MRRSZEXMSR
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LI WMXI WTIGMIJMG GPMQEXI GLERKI VMWO EWWIWWQIRXW JSV EPP GSQTVIWWSV

'LSPIWEPI IRIVK] TVMGIW VIQEMR PS[ HYl XS KPSFEP SMP ERH KEW SZIVWYTTP] [IGPRITRIXIH #MRv s vk WY &I ME R WKMEMPWEEH Y BXMBR QIRX WIX F] XLI )RZMVSRQIRX %!
FYX WXMPP VIPMIW SR MQTSVXW 'SRWYQIVW WLS[ QMRMQEP IRKEKIQIRX WXMGOKRK MMWXEWWIBWRREW LIEX TYQTW PSWI JEZSYV

JPIGXVMGMX] HIQERH KVS[W QSHIWXP] HYIl XS IPIGXVMG ZILMGPI EHSTXMSR ERH PZ%[XII\%é\Q%]Pl‘]I-JEI\WMW%%&%K%RIW&@ECE%AF?WFLYMRK EGXMZMXMIW PMROIH XS VIZMI[MR
FIGSQIW XLI SZIVVMHMRK TVMSVMX] EWWIWWQIRX ERH VMZIV WGSYV QSHIPPMRK XS LIPT QMXMKEXI XLI TVIWIRX ERH E

ol

OMOIP] FYWMRIWW MQTEGXW %W [MXL XLI TVIZMSYW VSYRH SJ VITSVXMRK GPMQEXI VMWO WGSVIW JSV ERH

1IXLERI WIITW GSRXMRYIH HSQIWXMG ERH MRHYWXVMEP YWEKI ERH MW WXMPP Vlll%ﬁ’\{ulylé_il?\]%\{\/la%[*y'EIER?IXF)SIXI'SRGlTVlWlRXEXMZl 'SRGIRXVEXMSR 4EXL[E] 6'4 6'4
, JHVSKIR MRIJVEWXVYGXYVI LEW PMQMXIH HIZIPSTQIRX FI]JSRH MRMXMEP GPYWXlNWS‘:lEb)@EYQQW@JYE\@F)P||Q|'§$E§QM|G§\‘/] ' SZIV XS GSQTEVIH XS XLI TVI MR
"7 MRIVEWXVYGXYVI LEW PMQMXIH HIZIPSTQIRX HYI XS PEGO SJ IRZMVSRQIRXEP GSRGIBRIPNMAO MXMWNWRIREYME HMBYIXTIGXIH XS SGGYV F] XLI GPSWI SJ XLI GYVVIRX GII

JMKL QIXLERI YWEKI SJIJWIXW PMQMXIH KVS[XL MR LJHVSKIR ERH '""7 ERH XLI 2EXWVEREPXHE®WXFXWME I @YW BRI ERH NPNIAGRYMGMX] ERH KEW WIWXIQW NYWXMJ] XLI HI
VIQEMRW VIWMPMIRX 6'4 ERH 6'4 EW XLI MRHYWXV] EHETXW XS [SVWI GEWI WGIREVMSW ERH ER

3ZIVEPP 2EXMSREP +EW VIQEMRW VIWMPMIRX MR XLI LIFVMH ERH WPS]| HIGEVFSRW%&W\A%%WGERW\?M%W%@I)&MR/RKIE\?I?\BTXESW)W/ErRWI\%)I(WFS\ﬁM&MVWFd HIJEYPX ,S[IZIV E

,S[lzlv XLI VETMH HIGEVFSRMWEXMSR WGIREVMS VIWYPXW MR E QYGL PS[IV YWE&IIEG)%M%[I:'%EL)EI\WSE%B é’Vé"hQNBﬁIﬁ/WWSVFJTﬁWWES EW TEVX SJ SYV WIGSRH ERRYEP VITS
0

ol

ol

ol

;LMPI LMKL ERH QIHMYQ VMWOW LEFZIZEXNRK SVRHEIR XEIWENY WIWWQIRX MW GSRWMWXIRX
XLSWI SJ XLI KEW ERH IPIGXVMGMX] HMWXVMFYXMSR ERH XVERWQMWWMSR WIGXS\
WIGXSV VITSVX 2EXMSREP +EW ERH &VMXENRQ®MRE WRLVYERXQ MWW ME RAER XMXSOT LW
VIGSKRMWI XLI RIIH XS GSRXMRYEPP] VIETTVEMWI SYV GPMQEXI VMWOW ERH IRKEK
QIEWYVIW XS IRWYVI XLMW VIQEMRW XLI GEWI 1SVI RWWMQV&E%W]SRJGSIYBH)M
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&IMRK E VIWTSRWMEER KMR¥IRITWW

'PMQEXI VIPEXIH JMRERGBEHPXNRWIGPSWYVIW

6MWO MHIRXMJMGEXMSR 1IXVMG SBEVKIX *= %WGLMIZIH *= BEVKIX *= 6IPEXIH VMW
8LI TSXIRXMEP VMWOW SJ GPMQEXI| GLERKI XS XLI FYWMRIWW EVI XEOIR I\XVIQIP STTSVXYRMX
EWWIWWMRK XLIWI VMWOW SR ER SRKSMRK FEWMW ERH XEOMRK ETTVSTVMEXI QMX%MKEXM SR G R KEIXEKMSR EGXMSRL $iyN | RIG IMWEIN v %PP XVERWMXMSR \
8LIWI VMWOW ERH EWWSGMEXIH QMXMKEXMSRW EVI QEREKIH XLVSYKL SYV VMWO YFORE IGIQORXWYEMSHSVO [MXL BETTVSTVMEXI
NGYXMZI SZIVWMKLX ZME XLI )\IGYXMZI 6MWO 'SQQMXXIlI )6' ERH PMRI STEWIMKLX 68§ TILI REXMBREPOMEW &SEVH [ZME &Kki3 0X'3 %PP XVERWMXMSR \
71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII 777" GEVFSR IQMWWMSRW

IRXEKI ST 2 % QIXVMG JS\MBE-RWMXMSR
8S JYVXLIV WYTTSVX XLI HIZIPSTQIRX SJ SYV VMWO GETEFMPMX] ERH MQTVSZI XV\II:VR’W'FIEM,GW][I\“ LEZE MQRPIQIRXIH 8 SRP] VITYXEXMSREP ERH
STIVEXMSREP VMWO XE\SRSQMIW 8LI IRZMVSRQIRXEP ERH GPMQEX| GLERKI| XE\SR/SQWEWMER IXENWRIXSP MY SYX XS XLI FYWMRIWW MR TSPMG] VMWO
PMRI [MXL SRKSMRK MQTVSZIQIRXW XS XLI VMWO QEREKIQIRX TVSGIWW %W TEVXT®ERKLI VSPPSY|X FYWMRIWW EVIEW LEZI FIIR
EWOIH XS VIZMI[ XLIMV VMWOW ERH VEMWI ER] EHHMXMSREP VMWOW MRGPYHMRK IEBVRMEKIVEPEXIH VMWOW [LIVI ETTVSTVMEXI %PP

IQTPS

8LVSYKL E RI[ WIWXIQ [l EVI MQTPIQIRXMRK TVSGIWW QEVOIVW XS WYTTSVX XLI I\G(I?SI(B‘KF;/II\IXVI\:'I/HB[II%iI\I/I_EFZQISJ IRZMVSRQIRXEP WSGMEP ERH
KSZIVRERGI )7+ VMWOW EW TEVX SJ SRKSMRK VIJMRIQIRXW XS SYV VMWO QEREMXR\?EMMXRSJ\ARF%!@)V\E\H

-R EGGSVHERGI [MXL XLI )RXIVTVMWI 6MWO 1EREKIQIRX )61 W]WXIQ ERH XLI XLVII PMRIW ETTVSEGL XS VMWO QEREKIQIRX
IEGL FYWMRIWW EVIE MW VIWTSRWMFPI JSV MHIRXMJ]MRK VIPIZERX VMWOWw *sv &PV Q¥ vivb BXXH Ko X Nk S EVI TVMQEVMP] MHIRXMJIMIH F]

XLI )RZMVSRQIRX ERH )7+ XIEQW YWMRK XLI )7+ 7XIIVMRK 'SQQMXXII XS HMWGYW;WéQII\YE(JMIRI':KRM\X\hV%YIkWE[MﬁLV(R/II\QBI6\ERSE]K¥(5,RX JVEQI[SVO [LMGL QEREKIW EPP GEXIk

IWNIGYXMZI 'SQQMXXIlI 8LI VMWOW EVI QEREKIH EX E PSGEP PIZIP YWMRK XLI )61 [M/&IVI:S%IIIX/M/(EAKJ‘I\%RJI%/@GQM)ELFJ )éHQ\Y/éMlabﬁ\é%WISRQIVKMRK &YWMRIWW XE\SRSQMIW MF
S[RIVGIKYPEV VIZMI[ SGGYVW XLVSYKL XLI )\IGYXMZI 6MWO 'SQQMXXII )6' [MXL V\}'R/II\%%R&E%WIWI\@I\HXVE\M%HS%XLI 777" ISV

EWWIWWQIRX EW HIIQIH RIGIWWEV] -R XYVR XLIWI [MPP FI IWGEPEXIH XS XLI &SEVH EW VIUYMVIH % XLMVH PMRI SJ HIJIRGI MW
TVSZMHIH F] MRXIVREP ERH INXIVREP EYHMX JYRGXMSRW 1IXVMGW ERH XEVKIXW

*YVXLIVQSVI EX XLI .ERYEV] )6" QIIXMRK XLI HIGMWMSR [EW XEOIR XS MRGSVBWWOGQI\{IQ%WéIW)EI-I-R‘qM%%@\KIEXWGXSV

[MXLMR IEGL MRHMZMHYEP TVMRGMTEP VMWO XS IRWYVI VSFYWX EWWIWWQIRX EGVSWW ] WXVEXIKMG FYWMRIWW EVIEW 8LMW VIQEMRW XLI
2EXMSREP +EW LEW IRZMVSRQIRXEP WSGMEP ERH KSZIVRERGI )7+ QIXVMGW YW

IRZMVSRQIRX WSGMEP ERH KSZIVRERGI )EGL QIXVMG LEW E FYWMRIWW TVSGIWW
eMWO QEREK|Q|RX )\IGYXMZI XIEQ *SYV SYX SJ QIXVMGW EVI HIIQIH XS FI VIPEXIH XS GPMQEXI VIPE

IXEMPIH MR XLI XEFPI FIPS]
'"PMQEXI GLERKI VMWOW EVI GSRWMHIVIH EWLMBEW X\SSIGIWW )BIWTXISGIWAD I [SV O XLVSYKL [LMGL 2EXMSRE

+EW MHIRXMIMIW EWWIWWIW QEREKIW QSRMXSVW ERH VITSVXW VMWOW-X SNV HIXEMPW\BR/ S V) BSFQWR FI JSYRH SR TEKI
VIJVIWLIH ERRYEPP] ERH GPMQEX| VIPEXIH VMWOW YRHIVKS XLI WEQI TVSGIWW EW EPP SXLIV VMWO GEXIKSYMIW MR XLI 161 WIWXIQ
| IoMwwMs R SR ER

LMW TVSGIWW MRGPYHIW MHIRXMJJMRK E WIVMIW SJ GSQTER] [MHI GSRXVSPW E%AGN§RWWS 6%\@/( \Q F§EIVGII-3|—§I\6>&\§£ F!%XVIVHK?I\%\XIIOW ERH

JSGYW SJ XLI WXVEXIKMG VMWO VIZMI[ JSV

8LI IRZMVSRQIRXEP VMWOW EVI S[RIH F] XLI )RKMRIIVMRK ERH %WWIX 1EREKIQIRX (MVIGXSV 8LII}NI VMWOW JSVQ|§_)I_(_II=II " YV MR XLI TVIZMSYW JMRERGME
JSYRHEXMSR SJ SYV GPMQEXI VMWO EHETXEXMSR ERH QMXMKEXMSR [LMGL [I EVFI%é\éZ(MFV %%%%% V\iBIWKHE/ H ;((I?H] I\?ERVKKI%%BY@A%léMKLXP VS ¥ ERH
VMWOW EVI QEREKIH YRHIV SYV VMWO QEREKIQIRX JVEQI[SVO [MXL VIWYPXW VIZ Al -II—I;‘—I_PFlYl \INIV\% ﬁE%TX&VEI'@liVEB%KA%REK&MRGVIEWIH IVS XS] 12\” HIXEMP W SRA
, SVMASR 7TGERRMRK ERH )QIVKMRK 6MWO *SVYQ [LMGL VITSVXW MRXS XLI )6' ERH E(F\% W I\|7I|IRU QVX Q

'PMQEXI VIPEXIH VMWOW EVI ER MRXIKVEXIH TEVX SJ XLI STIVEXMSREP VMWO JVE%L[S O ERH EVI EPPSGEXIH EKEII\E/I)I(?VMX %( I

GLERKI XE\SRSQ] | 23 IQMWWMSRW EVI GEPGYP IH J \|7 IEGL gRMX F] XLl 4VIHMGXMZI )QMWWMSR)

EX IEGL WMXI %R INXVEGXMZI IQMWWMSRW QIEWYVIQIRX XIWX MW GSQTPIXIH SR IE
8LI VMWO EWWIWWQIRX TVSGIWW LEW FIIR HIWMKRIH XS FI GPIEV ERH TVEGXMGER SK WA R KI XILYIPPY /M REW WRKI VHERR K] Q@ DEXMY VEF@TVIWWSY YRMX 8LIWI IQMWWMSRW E
TVMRGMTPIW EPMKRIH [MXL SYV TYVTSWI ERH ZEPYIW -X IREFPIW YW XS EWWIWW5 BLQETX [ WEWS V BR/HE E R | TIESHE Q[IMPWYW RW WGLHESWX B LHEIPW X IXIQTIVEXYVI YRMX WTIIH ERH
SR SYV WXVEXIK] WS XLEX [I| GER TVSZMHI VSFYWX EWWIWWQIRXW SJ XLI VMWO SMRGIPYRMR K8ILRFZW QSR PRM /P XERR ICPEVMHQE XM R/ M®/ W 4)17 ERH [LIR XLI YRMX VYRW
SLIWI TVSGIWWIW EVI VIJVIWLIH ERRYEPP] GEPGYPEXIW XLI VIREXWMEZMIBRW

2EXMSREP +EW WIX SYX XEV KRZWM WBR @ VRX &R 308G X MEB VARVER XYRPHAATMPPEVW SJ GPM!

EMV UYEPMX] VIWSYVGIW ERH REXYVI 9THEXIW SRWRIEVIBWMW

%HHMXMSREPP] [I EVI GYVVIRXP] MRZIWXMKEXMRK XLI TSWWMFMPMX] SJ GVIEXMRI
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*MZ1 JIEV 4ISTPI 7XVEXIK]

3ZIV XLI RI\X JMZI JIEVW SYV TISTPI [MPP VIQEMR E GVMXMGEP PIZIV JSV SVKERMMW

ER %PMKRIH [MXL SYV TYVTSWI XS 71GYVI &VMXEMRW

HIZIPSTIH ERH PEYRGLIH MR *= MW WLETIH EVSYRH JSYV TV

;1 FIPMIZI XLEX SYV JYXYVI WYGGIWW MW TVIHMGEXIH SRLSEWMRFMWRM X} XRXEXXYIEIGRC] XS SYV FYWMRIWW

VIGVYMX HIZIPST ERH IRKEKI E GETEFPI HMZIVWI

YW

(YVMRK XLI JIEV

DEA@EID] EFSYX EGXMZMXMIW JS\&EPYI JVSQ TEKI

[1] EGLMIZIQIRXW

a %HZERGIH [SVOJSVGI GETEFMPMX] XLVSYKL INTERHIH HIZIPSTQIRX TVSKVEQQI
GEVIIVW TEXL[E]W WXVIRKXLIRMRK WYGGIWWMSR ERH MRXIVREP TVSKVIWWM

c lEMRXEMRIH LMKL IQTPS]II IRKEKIQIRX HYVMRK SVKERMWEXMSREP GLERKI [
EPWS EGLMIZMRK WXVSRK GYPXYVEP MRGPYWMSR

g 7XVIRKXLIRIH SYV IQTPS]II SJJIVMRK MRXVSHYGMRK QSVI JPI\MFPI ERH GSQT
RITHW

a (IITIRIH IQTPS]Il ZSMGI ERH GSPPEFSVEXMSR WYTTSVXMRK VIWTSRWMZI EGX
TVMSVMXMIW

(03/2<(( 1(7 352027(5 6&25(

0($1 *(1'(5 3%$< *$3

WEJI
[LS [MPP HIPMZIV SYV FYWMRIWW WXVEXIK] ERH QE\MQM

[ GSRXMRYIH XS JSGYW SR XLI JSYV TMPPEVW SH’ISMVMQWIIX$]IK\ZSE[IX‘IKIJ\(/S\/\'/I’SWMXMS?
MRGPYWMZMX]SERH S[EVMRIK GSPPIEKYIW XS I\GIP ERH FYMPH VI[EVHMRK GEVIIVW ;R/I)'(:'LSB(LI\/\;IL?I\MJ$VE\F\/>
KYMHIH F] SYV EQFMXMSR XS FI ORS[R EW ER IQTPS]IV SJ GLSMGI [I HIPMZIVIH E Vlg(F&_IYI g]](ll\llgﬁl%%llEM(Ml%I%\FQS

WE KRk ﬁ@%ﬁﬁ%ﬁ%m ELYEH s

% WOMPP FEWIH ETTVSEGL IX[MBE TTEAWFME]JY XY VI VIEH]
XLI FYWMRIWW WXVEXIK]

4 J
%{/AAE%EWRVFQE&Q_I\AEDMEERW$RIEWVPIEHIVW [LS VSPI QSHIP SYV ZE
5 &HY PR EFMT A
% TYVTSWI PIH ERH MRGPY¥MBWMEI GEBPXNYR/IGSRRIGXIH ERH GSQQMXXIH XS XLI [SVO
XLIMV GSRXVMFYXMSR

EKMPI [SVOJSVGI IUYMT!

IE\MQMWMRK LYQER MQTEGX XUW@TVKIL BHRNHKIM XIEPXM Z1 ,6 WIWXIQW XLEX HVMZI STI
VIEP XMQl HIGMWMSR QEOMRK

8S iRWYViI XLI WYGGIWWJIYP HIPMZiV] 83 SYV JMZI JIEV 4ISTPI 7XVEXIK] [I LEZI IWXI
TVSKVIWW ERH QIEWYVMRK MQTEGX 7XVEXIKMG QMPIWXSRIW EVI EPMKRIH XS IEGL
S3/4-N ALEX VIIPIGY FSXL STIVEXMSREP IJJIGXMZIRIWW ERH GYPXYVEP SYXGSQIW

4VSKVIWW [MPP FI QSRMXSVIH XLVSYKL E QM\ SJ UYERXMXEXMZ|I ERH UYEPMXEXMZ
VEXIW PIEHIVWLMT 1JJIGXMZIRIWW ERH IQTPS]Il JITIHFEGO 8LMW [MPP FI TVIWIRXIF
WYTTSVX MRIJSVQIH HIGMWMSR QEOMRK ERH XVERWTEVIRX VITSVXMRK

LMW HMWGMTPMRIH ETTVSEGL [MPP IRWYVI SYV 4ISTPI| 7XVEXIK] VIQEMRW H]REQM
MQTVSZIQIRXW MR [SVOJSVGI GETEFMPMX] GYPXYVI ERH FYWMRIWW TIVIJSVQERGI
SYV TISTPI EX ER MRHMZMHYEP PIZIP XS SYV TYVTSWI XS 7I1GYVI &VMXEMR*W )RIV
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&IMRK E VIWTSRWMEPR XKMR¥IRIWW

4S[IVMRK SYV GERDAMRY IH

*PI\MFMPMX] FEPERGMR K

+VS[XL HIZIPSTMRK SYV TRt

,EZMRK WSQI JPINMFMPMX] EVSY Fepy i YT AN VI VDG I =L SO R4S JIERXIZIVISRE XS LEZIE XLI STTSV Ee T AN T VT IVAR =D
LS[[I [SVO LIPTW YW EPP QEREK ERH JPI\MFPI STXMSRW HIZIPST FSXL TIVWSREPP] ERH TVEEEIINESSARZEA2 N

SJ SYV PMZIW EX LSQI ERH [SVO IEEENINIYIAT NI A RN A e QIERW TVSZMHMRK VSSQ JSV KVS RS VILTSLIT IS S AAR RIS
LIFVMH [SVOMRK ZEVIMRK WLMJEIOEGER LT ER 7% TEXL[E]W HIZIPSTQIRX TVSKVE QQ LGSRV
JSVQEP EHNYWXQIRXW XS SYV [SRAELIIFAVIIR-NENICIVES R aE-PAVIVIVEY: STTSVAYRMXMIW JSV SYV TISTPI XEEREMIAULE LGRS NI

FI]ISRH WXEXYXSV] VIUYMVIQIRXW SR XLIMV XIVQW VIEHMRIWW
o )RLERGIH HMZIVWMX] [MXLMR HIZIP S
OIEVRMRK ERH HIZIPSTQIRX TMTIPMRIW

JQTPS]II HIZIPSTQIRX MW GVMXMGEP XS HIPMZIVMRK SYV

*PI\MFPI [SVOMRK

i1 VIGSKRMWI XLEX IZIV]SRI LEW HMJJI
TVMSVMXMIW ERH [E]W SJ [SVOMRK WS [I| EMQ XS TVSZMHI XLI

JVIIHSQ JSV GSPPIEKYIW XS WLETI LS[ XLI] [SVO HE] XS EQFMXMSR EW [IPP EW XS IRVMGLMRK SYV IQTPS]II NTIVMIRGI
HE] 8LMW MRGPYHIW STXMSRW WYGL EW L]FVMH ERH JPI\MFPI 3YV IWXEFPMWLIH TVSKVEQQIW HIZIPST XEPIRX EX EPP PIZIPW
[SVOMRK XS IREFPI GSPPIEKYIW XS FEPERGI TIVWSREP ERH JVSQ KVEHYEXIW ERH ETTVIRXMGIW XLVSYKL XS PIEHIVW ERH
TVSIJIWWMSREP GSQQMXQIRXW [LMPI IRWYVMRK FYWMRIWW RIIHW NGYXMZI WYGGIWWSVW

EVI QIX

OMROIH-R OIEVRMRK TVSZMHIW STTSVXYRMXMIW XS PIEVR JSV 1Z1V]
6IKMSREPMWIH STIVEXMRK QSHIP IQTPS]Il 8LMW JIEV XLI EHHMXMSR SJ GYVEXIH PIEVRMRK
I EVI 1ZSPZMRK LS[ [| SVKERMWI| SYV [SVOJSVGI XLVSYKL EVSYRH FYMPHMRK GSQQIVGMEP E[EVIRIWW ERH GETEFMPMX] EW

SYV VIKMSREP STIVEXMRK QSHIP [LMGL FVMRKW TISTPI GPSWIV [IPP EW IRLERGMRK TVSNIGX QEREKIQIRX LEZI FIIR E
XS [LIVI XLI] PMZI ERH [SVO VIHYGMRK GSQQYXMRK XMQI TVMSVMX] MR TVITEVEXMSR JSV 6--3 +8 ;I EPWS JSGYWIH SR

ERH WXVIRKXLIRMRK GSRRIGXMSRW XS PSGEP GSQQYRMXMIW MRGPYWMZI HIZIPSTQIRX XLVSYKL MRMXMEXMZIW PMOI %WGIRH

8LMW LIPTW GVIEXI E QSVI WYTTSVXMZI ERH MRGPYWMZI IRZMVSRQIRX [LIVI MRHMZMUERY Bpl 4178 BN x AR Y2 eV RXERW EF B FRMGRRHKIMZIVWIE GSPPIEKYIW  IREFPM
XLIMV [LSPI WIPZIW XS [SVO [LMPI WYTTSVXMRK E QSVI HMZIVWI PIEHIVWLMT TMTIPMR]

8S JYVXLIV EGGIPIVEX]I GETEFMPMX] [I MRXVSHYGIH E 8EPIRX %GGIPIVEXSV TVSKV/
*EQMP] TVSZMWMSRW TSPMG] QEWXIVGPEWWIW IRLERGMRK PIEHIVWLMT 1JJIGXMZIRIWW WYTTSVXMRK MRXIVREP
8S WYTTSVX LIEPXL ERH [IPPFIMRK [I YRHIVXSSO E JYPP VIZMI[ SJ SYV JEQMP] TUSEM W NISRW SSP G XSy NRNWNYE: M ¥ SPFR X 8 RYSMRMWMRK XLI MQTEGX SJ PIEHIVWLMT
QIIX XLI RIIHW SJ GSPPIEKYIW ERH XLIMV JEQMPMIW 3YV EQFMXMSR MW XS KS FIFS/RHS WKEM WA M VWIEWiNA R KR WE BIL TARKZ M EMERHM P MX] EGVSWW SYV PIEHIVWLMT TST
KVIEXIV WIGYVMX] JPI\MFMPMX] ERH VIEWWYVERGI EX MQTSVXERX QSQIRXW MR SRb 668 AMRREINEXRIMRI W R M| 1 R IESVIGEM B K18 Y'Y BHRAMNQIBXPS]II NTIVMIRGI MR XLI ]IE

XS FIMRK E WYTTSVXMZI IQTPS]IV
YEVP] GEVIIVW

3YV IEVP] GEVIIVW TVSKVEQQIW VIQEMR E ZMXEP WSYVGI SJ JYXYVI XEPIRX ERH GE
STIVEXMSREP ERH JYRGXMSREP ETTVIRXMGIWLMT TVSKVEQQIW [IVI NTERHIH XLMW
EGGIWW ERH IRXV] VSYXIW MRXS XLI SVKERMWEXMSR ;I EPWS MRXVSHYGIH E RI[ G
7IWXIQ 3TIVEXSV 2)73 IREFPMRK 7]WXIQ 3TIVEXSV KVEHYEXIW XS YRHIVXEOI I\GL!
MRHYWXV] MRWMKLX ERH GETEFMPMX]
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&IMRK E VIWTSRWMEPR XKMR¥IRIWW

4S[IVMRK SYV GERDAMRY IH

'EVMRK PSSOMRK SYX JSEERASARI

;1 [SVO XS[EVHW SYV MQTSVXE R X e A L AR L AR 1
XSKIXLIV [LMPI PSSOMRK SYX JS [SVOJSVGI

'EVMRK HIITP] EFSYX XLI VI[EVH IR VARV A A LA D QAN
VIGSKRMXMSR SJ SYV IQTPS]IIW TVSGIWWIW ERH PIEHIVWLMT NTIGX
LEZI E HMZIVWI VERKI SJ FIRIJM XENIRNIN IR I VP VS SRR AV el Yo

SYV GSPPIEKYIW MRWMHI ERH S AR S
g -QTVSZIH [SVOJSVGI MRWMKLXW IREH

MRXIVZIRXMSRW

)QTPS]IT IRKEKIQIRX ERH ZS

'"VIEXMRK QIERMRKJYP X[S [E] HMEPSKYI VIQEMRW GIRXVEP

XS LS[ [ WYTTSVX SYV TISTPI 3YV WIRMSV PIEHIVWLMT

XIEQ VIKYPEVP] IRKEKIW HMVIGXP] [MXL GSPPIEKYIW XLVSYKL
PSGEP WIWWMSRW EW [IPP EW MR PEVKIV JSVYQW WYGL EW SYV
PIEHIVWLMT WYQQMX ERH UYEVXIVP] XS[R LEPPW IRWYVMRK
STIR ERH XVERWTEVIRX GSQQYRMGEXMSR EGVSWW XLI
SVKERMWEXMSR

il GSRXMRYI XS QEMRXEMR GSRWXVYGXMZI VIPEXMSRWLMTW [MXL
SYV 8VEHI 9RMSR VITVIWIRXEXMZIW [SVOMRK GSPPEFSVEXMZIP]
SR OI] EVIEW WYGL EW XIVQW ERH GSRHMXMSRW EW [IPP EW
JYXYVI JSGYWIH XSTMGW MRGPYHMRK LJHVSKIR WOMPPW
HIZIPSTQIRX ERH XLI XVERWMXMSR XS KVIIR NSFW

J)QTPS]II MRWMKLX MW KEXLIVIH XLVSYKL E GSQFMREXMSR SJ EKMPI UYEVXIVP] 1283 WYWAITW VERWVIBKXLIRLERG Y WRIBREP GE/BSRMKW 2IEXMSREP +EW
IREFPMRK FSXL VETMH VIWTSRWI ERH HIITIV EREPI]WMW ZJSXIPI IDXPEXIKINERMMKRGI6-(SWMREIXMISH 8LMW JSGYWIW SR
QEMRXEMRMRK E JEZSYVEFPI VEXMRK HIWTMXI E

ERH IRKEKIQIRX WYVZI]
JIEV [I EGLMIZIH ER 1247 WGSVI SJ

2EXMSREP +tEW S8VERWQMWWMSR TPG

_-RGPYWMZMX] E WYTTSV XK

I LEZI E WYTTSVXMZI ERH MRGPY
[ZIVISRI MW LIEVH ZEPYIH ERH W
XLIMV J¥YPP TSXIRXMEP 8LI MRXV S
®&IPSRKMRKe WYVZI] MR LIPT
IRZMVSRQIRX [LIVI [I GER GSRRIG
ERH FI XLI FIWX [I GER FI

a 7YWXEMRIH IQTPS]Il EHZSGEG] VIJ
TSWMXMZ| IRKEKIQIRX HYVMRK E TI
GLERKI

a-QTVSZIH PIEHIVWLMT I1JJIGXMZIRIW
GETEFMPMX] FYMPHMRK

a'SPPEFSVEXMZI IQTPS]II VIPEXMSR

FYWMRIWW TVMSVMXMIW ERH [SVOJ

(MZIVWMX] ITUYMX] ERH MRGP

i1l GSRXMRYI XS WXVIRKXLIR SYV MRGPYWMZI GYPXYVI XLVSYKL
XEVKIXIH EGXMSRW VSFYWX KSZIVRERGI ERH GPIEV
EGGSYRXEFMPMX] 3ZIVWMKLX MW TVSZMHIH F] XLI 6IQYRIVEXMSR
ERH 2SQMREXMSRW 'SQQMXXIlI [LMGL QSRMXSVW TVSKVIWW
EKEMRWX SYV HMZIVWMX] IUYMX] ERH MRGPYWMSR ()-
GSQQMXQIRXW MRGPYHMRK XVERWTEVIRG] XLVSYKL SYV KIRHIV
TE] KET VITSVXMRK

il IRLERGIH SYV YRHIVWXERHMRK SJ GSPPIEKYI INTIVMIRGI

F] MRXIKVEXMRK SYV &IPSRKMRK WYVZI] MRXS SYV ERRYEP 'YPXYVI
ERH )RKEKIQIRX WYVZI] 8LMW HIPMZIVIH ER VIWTSRWI

VEXI VIWTSRWIW ERH E &IPSRKMRK -RHI\ SJ

INGIIHMRK XLI +EVXRIV MRGPYWMZI FIRGLQEVO SJ

IEV S WMKRMIJMGERX SVKERMWEXMSREP

GLERKI MRGPYHMRK XLI XVERWMXMSR XS E VIKMSREP STIVEXMRK QSHIP *IIHFEGnO)(R/IFdM/M%ﬁgéV\MBEEIYAA{M?S$V\)I(I§| -I;(VSITI-FVVI\}IZJIS)YEJ\/YK?)Y(YA [SVOJSVGI GLEPPIRKIW

MQTVSZIQIRXW

-R VIWTSRWI XS GSPPIEKYI JIIHFEGO SR PIEHIVWLMT GSRWMWXIRG] ERH HIGMWMSR
ERH XVEMRMRK XS WXVIRKXLIR SRI XS SRI GSRZIVWEXMSRW EPSRKWMHI IQFIHHMnl-'\)}(TEgnggG%%PI\IFVEIFI-PMF&(M\ﬁ%

RI[ STIVEXMRK QSHIP XS MQTVSZI TEGI ERH EGGSYRXEFMPMX]

a 7XVIRKXLIRMRK ZMWMFPI PIEHIVWLMT EGGSYRXEFMPMX] JSV ()-

g -RXIKVEXMRK MRGPYWMZI TVEGXMGIW MRXS IZIVIHE] FYWMRIWW TVSGIWWIW
QEOMRK [I MRXVSHYGIH E §EREKIV XSSPOMX
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[ PEYRGLIH E IJMZI ]

FOEOM RK MY LRSS Yy WY TTP]T GLEMR ERH GSQQYRMX

;1 EPWS QEHI XERKMFPI TVSKVIWW XLVSYKLXEIY K RMXMEEKZIOMRMBERYEMRRW GSR

MRZIWXQIRX MR MRGPYWMZI PIEHIVWLMT GETEFMPMXMIW SYV WIGSRH ;SQIR MR 0l
6I[EVH ERH FIRIJMXW

0+&85 MRGPYWMSR ERH EPP]JWLMT MRGPYHMRK TEVXMGMTEXMSR MRE&MM QMR E (
;I GSRXMRYI XS 1ZSPZI SYV VI[EVH ERH FIRIJMXW SJJIVMRK XS QIIX XLI GLERKMRK7RIFRAW SWXE&EXY WSMRQ IHEMCH\ERIHH VBYEMR )QTPS]IV 6IGSKRMXMSR 7GLIQI ERH EXXEMRI
GSQTIXMXMZI MR EXXVEGXMRK ERH VIXEMRMRK XEPIRX 8LMW JIEV IRLERGIQIRXWYMBRGPWHIH XLI MRXVSHYGXMSR SJ RI[ FIRIJMXW WYGL

EW XIGLRSPSK] WGLIQIW -7% WEZMRKW STXMSRW ERH FSRYW WEGVMJIMGI EVVERKIQIRXW TVSZMHMRK KVIEXIV JPI\MFMPMX] ERH GLSMG]
JSV GSPPIEKYIW 6ITVIWIRXEXMSR ERH KIRHIV TE]

LMW ]JIEV SYV KIRHIV TEEKIRTH EWS¥IK)P] WXEFPI ERH [I EVI TPIEWIH XLEX SYV TE] K
XLl 9/ EZIVBKN QIER KIRHIV TE] KET MRGVIEMBIH XFLMPWX SYV QIHMER TE] KET MQT
JVSQ ;LMPI SYV [SVOJSVGI VIQEMRW QEPI ERH JIQEPI [I VIQEMR JSGYW
FEPERGI ERH EVI IRGSYVEKIH F] XLI HMVIGXMSR SJ XVEZIP TEVXMGYPEVP] MR PIEF}
TSTYPEXMSR EVI JIQEPI
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SYV GSQQYRMXMIW

7YTTSVXMRK GSQQYR
XEGOPMRK PSRIPMRI

%W E REXMSREP FYWMRIWW [I+VI [IPP TSWMXMSRIH XS
GSQQYRMXMIW EGVSWW &VMXEMR 3YV VERKI SJ WSGM
KMZMRK FEGO XS SYV RIMKLFSYVW ERH XEGOPMRK MR
GSRWYQIVW

3YV JSYV EVIEW SJ WSGMEP MQTEGX EGXMZMX] ISGMEP MQTEGX MR EGXMSR
'SQQYRMX] +VERX *YRH '+*
&YWMRIWW TPER GSQQMXQIRX XS JYRH KVERXW SJ YT XS e TIV JIEV JSV G

GSRWXVYGXMSR WMXIW [LMGL HIPMZIV TSWMXMZI WSGMEP IGSRSQMG ERH IRZ

JHYGEXMSR ERH WOMPPW
JRKEKMRK XLI RI\X KIRIVEXMSR MR RIX ~IVS ERH XLI IRIVK] XVERWMXMSR ERH
VITVIWIRXIH FEGOKVSYRHW XS GSRWMHIV GEVIIVW MR XLI IRIVK] WIGXSV

'LEVMXEFPI KMZMRK ERH IQTPS]Il ZSPYRXIIVMRK
3YV ETTVSEGL XS GSVTSVEXI GMXMANRWLMT MRGPYHMRK GLEVMXEFPI TEVXRI
ZSPYRXIIVMRK EGXMZMXMIW XS WYTTSVX E VERKI SJ KSSH GEYWIW EGVSWW X

8LI BEGOPMRK OSRIPMRIWW MRMXMEXMZI
3YV MRMXMEXMZI EMQIH EX TVSEGXMZIP] XEGOPMRK PSRIPMRIWW MR XLI GSQQ
VIEGLMRK MWSPEXIH QIQFIVW SJ XLI GSQQYRMX] IRKEKMRK SYV IQTPS]IIW ER
2EXMSREP +EW STIVEXMSREP JSSXTVMRX

e
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SY VGOEEBFRXNRRYMEK M | W

JHYGEXMSR ERH WOMPPW 'LEVMXEFPI KMZMRK IQTPS]Il ZSPYRXIIVMRK ERH GSC
;| LEZI FIIR FYMPHMRK REXMSREP ERH PSGEP IHYGEXMSR ERH WOMPPW HIZIPSTQIRX TEVXRIVWLMTW ERH

MRMXMEXMZIW XS IRKEKI XLI RI\X KIRIVEXMSR MR RIX ~1VS XLI IRIVK] KMERWMIMBMrR HEK T EVXMWMRKGERR XA XS XLI GSQQYRMXMIW [LIVI [I STI
TEXL[E]W 'l IREFPI SYV IQTPS]IIW XS HS KSSH [SVO XLVSY KLMRRECMRKR KYRH X5 M

I\/IRHI\/IZI\/IHYLT_P TIV_ JIEV MR QIEXIGCHBX KKMEGBRRKRYRMX] TEVXRIVWLMTW ER]
3ZIV XLI TEWX JIEV [l*Z]l GSRXMRYIH XS WXVIRKXLIR SYV IHYGEXMSREP SYXVIEGL XS MRWTMVI |[SYRK TISTPI JVSQ HMZIVWI

FEGOKVSYRHW MRXS WGMIRGI XIGLRSPSK] IRKMRIIVMRK ERH QEXLW 78)1 xLI IREKR] wWikxXs¥y £R% EE‘J’WV@‘]WTYg%N/)gN&%YX%P PIEZI JSV ZSPYRXIIVMRK EGXM
RERMABRXS RI XA \6 &] X.I IRHSI6-3 8 [ | 1\A | HI HSYV&YWR WMER' SQ QM| ROEWKI X1 RKEKRKQSY XER  IRWYVI XLI MQTEGX [I LEZI SR WSGMIX] MW WYWXEMREFPI QIERMRKJ
]SYRK TISTPI XLVSYKL WGLSSP ZMWMXW GEVIIVW IZIRXW [SVO NTIVMIRGI TEREPWVERFM BISRWM YV IRGIW

,SVO NTIVMIRGI &EVREVHS*W TEVXRIVWLMT
T IRSQIH  WYHI RIMGQ EGBWIKLI 9/ XSSYV; EV IBOLI EHUYE\X WAISVE [ | | OFSRK[ S\OI\TI WRQ

TVSKVEQQI HIZIPSTIH [MXL XLI WYTTSVX SJ XLI 9/ W PIEHMRK VIWTSRWMFPI FywMRIWF RIXTs¥'d %%(WF{I\%WIGRS‘;(LSIY%(E VYRRAWLMT [MXL &EVREVHS-W SRI SJ XLI 9
ERH YRHIVTMRRIH F] XLI QSHIVR [SVO NTIVMIRGI WXERHEVHW SYXPMRIH F] xL1 'EVNTWYEMY MREVEMWE ShGer) (JEW NGIHHIH [MXL GSPPIEKYIW VEMWMRK SZIV e

L YWI XLI )" W 9RMZIVWEP 7OMPPW &YMPHIV *VEQI[SVO EW XLI FEWMW SJ SYV TVERW%\@'\E%W’?P}EW\XF%W' B\ SRR ESABREPHF(BLMEVIEEQ] W IR GIWMERK P 2] RIE)
TVSKVIWW HYVMRK XLIMV XMQI [MXL YW 8LI 7OMPPW &YMPHIV *VEQI[svo Mw E wiRSEKPTX BRI GTHE R M A QNSRRI XA S FUEPMHIW TSRWMEMPMX] EGVSWW XL

TVEGXMGEP ERH TIVWSREP HIZIPSTQIRX JSV WXYHIRXW ETTPMGEFPI EGVSWW EP§WWY§E§YWS]k%VMWWF§W$EE%%%IW&Q P H YRANEMAK ERHWEVEREFHSREXSR
GSLSVXW CGEQ TEMRW-R EHHMBR XS IRERGHE PGSR YXBRWGSHP EKYl WINSZMI H R ORH WTTSWKERH LI HI HVEM/ E[ EV RI WASJ

Ol] MWWYIW EJJIGXMRK ZYPRIVEFPI GLMPHVIR ERH JEQMPMIW -RMXMEXMZIW MRGP

o +|IRIVEP FYWMRBEWHMRK E GSQTVILIRWMZI LSPMWXMG ZMI[ SJ XLI XIEQW VIWTSHWMERT NG WHEXXS R EXIFIY®WNVRIWWR XLI 7YRe ERH c&EGO XS 7GLSSPs GEQTEMKRW
STIVEXMSRW ERH XLI ZEVMIX] SJ VSPIW ERH STTSVXYRMXMIW EZEMPEFPI 8LI T\GSPWPHQRMBUR] WY MIRSW M K RX NER XI1P HB\EI\RIe WYMWRVPREINWMWK WEJIX] ERH EGGIWW XS IWWIR
JYRGXMSRW MRGPYHMRK *MRERGI ,6 OIKEP -RRSZEXMSR ERH 'SVTSVEXI|I %JIJIEMGWIFVEXMSR IZIRX VIGSKRMWMRK XLI GSPPIGXMZI GSRXVMFYXMSR ERH MQTEGX EC(

s 4L]WMGEP ERH G]FIV&WMPKVWMXIGMIMGEPP] XS EHHVIWW SRI SJ SYV QSWX QE XV NIE@SRMERNESIWGRIP EMI ERY | RKEKIW | RYGER Wi g ¥R | ERRKIYPQ | EWVEFP VBGRFZERYI ERH TSI SY)XGSQI W
XEOIW E HIIT HMZI MRXS TLIWMGEP ERH HMKMXEP WIGYVMX] 7XYHIRXW NSMRIH WWHMSRNWR BX MM EGHY SIWW| XEY @ MRIWW ERH TIVWSREP
WIGYVMX] ERH GVIEXIH XLIMV S[R TLMWLMRK IQEMPW 8LMW JIEV WXYHIRXW va XLI 7YXXSR 8VYWX EGGSYRXIH JSV
GSLSVX 8LI 7YXXSR 8VYWX MW E GLEVMX] XLEX GLEQTMSRW WSGMEP QSFMPMX] %QMB%]%W% \K/§QEHMZI g %%Erp GLEVMX] ETTVSEGL
HMWEHZERXEKIH FEGOKVSYRHW LEZI IUYEP EGGIWW XS STTSVXYRMXMIW %X PIEWXQ %TYMKYV *= 2EZVGREMVMEMWGEMPP QSZI JVSQ E WMRKPI REXMSREP GLEVMX] TEV
TEVXMGMTERXW [IVI JVSQ IXLRMGEPP] HMZIVWI FEGOKVSYRHW WYTTSVXMRK ERHI TV QG K WMIRKSIGEEX] W I RZEFRMNWWMSAMERK IMMRTEGX EPMKRIH XS SYV STIVEXMRK WXVY

IRKMRIIVMRK ERH FYWMRIWW GEVIIVW &EVREVHS*W TEVXRIVWLMT VIKMSRW ERH GIRXVEP JYRGXMSRW [MPP IEGL TEVXRI\
GSWP EKY! P HRSQ REXSR ERH ZSXRK T\GA WV7YTTSWH HF] JYRHEMRK ZSEYRX | VRK ERH E[ EM Rl WWEMRK EGXIN

7TGLSSP IRKEKIQIRX [MXLMR SYV IWXEFPMWLIH GLEVMXEFPI KMZMRK JVEQI[SVO XLMW ETTVSEGL WXVIR

YBNTENKSIXLI Ml EVP GEM | VAHI ZI ISTQ | RX SYVKVEHYEX VVERH ETTV RXG WHI ZI IBTI H GYWIBYRYQ EMKRI H | HYGEXSR ERH LIPTW HIPMZIV PEWXMRK MQTEGX MR XLI GSQQYRMXMIW [LIVI SYV TISTPI PMZI

SYAM EGL V VBYWVGE WXHASYKL X1 6EMBRK X1 &EVT\SNGXWTTSHRK | QTRS] I | PHVEAELSSH RKEKI Q | RXEGWSWMLI 9/

SLIWI VIWSYVGIW TVSZMHI VIPIZERX SJJ XLI WLIPJ EGXMZMXMIW XLEX GER FI XEOIR XS WGLSSPW ERH GEVIIVW JEMVW ERH YWIH MR
LSYWI JSV WXYHIRX ZMWMXW 'SPPIEKYIW EPWS GSRXVMFYXIH XS [MHIV IHYGEXMSR SYXVIEGL EGVSWW XLI JIEV MRGPYHMRK NSMRMRK
4L WMGW 4EVXRIVW JSV XLIMV ERRYEP +MVPW MR 78)1 GSRIJIVIRGI ZMWMXMRK WGLSSPW RIEV SYV STIVEXMSREP WMXIW ERH LSWXMRK
WWYHI RXZMIAEXSYVREXBREPGSRASRE R 8§ T\GZMIRK ] SYRK TI STR [ M.V EP[ SWM RVLXNRS GEV | WAIP EHIRK X1

IRIVK] XVERWMXMSR
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&IMRK E VIWTSRWMEER KMR¥IRITWW

AEVXRIVMRK [MXL SY VGOEEBFRXNRRYMEKM | W

LI SEGOPMRK OSRIPMRIWW MRMXMEXMZI

8LI 2EXMSREP +EW 8EGOPMRK OSRIPMRIWW MRMXMEXMZI EHHVIW
WXVIRKXLIRMRK GSRRIGXMSR VIHYGMRK MWSPEXMSR ERH WYTTS
[LIVI [I STIVEXI

OEYRGLIH MR XLl MRMXMEXMZI MW HIPMZIVIH XLVSYKL PSGEPP] PIH GSQQY
GSPPIEKYIl ZSPYRXIIVMRK [LMGL IREFPIW EGXMZMXMIW XS VIWTSRH HMVIGXP]
MQTEGX 8LI MRMXMEXMZI JSGYWIH SR WYTTSVXMRK TISTPI EX HMJJIVIRX PMJI
ERH XLSWI NTIVMIRGMRK HMKMXEP I\GPYWMSR [MXL GSPPIEKYIW TVSZMHMRK
WLSVXPMWXIH JSV XLI IHMI %[EVHW MR XLI 7SGMEP 7YWXEMREFMPMX] *YR
VSFYWX HIPMZIV] QSHIP ERH QIEWYVEFPI WSGMEP ZEPY|I

;' SVOMRK [MXL GLEVMXMIW

i SVOMRK [MXL 9/ =SYXL 2EXMSREP +EW WYTTSVXIH ]JSYRK TISTPI XS TEVXM
HE] ERH VIWMHIRXMEP SYXHSSV PIEVRMRK INTIVMIRGIW XLEX LIPT FYMPH GSRJ
TEVXRIVWLMT [MXL %KI 9/ GSPPIEKYIW WYTTSVXIH XLI 8IPITLSRI *VMIRHWLMT
NTIVMIRGMRK PSRIPMRIWW XS FYMPH VIKYPEV QIERMRKJYP GSRRIGXMSRW 8L
XIGLRSPSKMGEP KSSHW WYGL EW XEFPIXW ERH XIPIZMWMSRW XS LIPT TISTPI 7SGMEP MQTEGX MR EGXMSR
WXE] GSRRIGXIH XS XLI [MHIV [SVPH

;' SVOMRK [MXL GSQQYRMXMIW

%GVSWW XLI 9/ GSPPIEKYIW HIPMZIVIH E HMZIVWI TVSKVEQQI SJ PSGEPP] PIH §
[IPGSQMRK WTEGIW ERH WXVIRKXLIRMRK GSQQYRMX] GSRRIGXMSRW %GXMZMX
| ZI RA\ERH WEVBRERGE P F\NEXGRW)S GV EXMI [ S\OASTWERH LERHWSR ZSFYRX | VRK 8SKI X1 VXL W NRMEXl W
FVSYKLX TISTPI SJ EPP EKIW ERH FEGOKVSYRHW XSKIXLIV TEVXMGYPEVP] XLS
JEGMRK QIRXEP LIEPXL GLEPPIRKIW § HIQSRWXVEXMRK XLI WGEPI VIEGL ERH
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'SRXMRYSYW IRLERGICQ
VMWO QEREKIQIRX

3YV WXVEXIKMG ZMWMSR ERH EQFMXMSR LEZI FIIR GVIEX
/I MRGI 2EXMSREP +EW FIGEQI E WXERH EPSRI FYWMRIWW
LEZI JSGYWIH SR GVIEXMRK E WXVSRK VMWO GYPXYVI [L
WXVEXIKMG ZMWMSR ERH ZEPYIW 8LMW WXEVXW [MXL E
TVSEGXMZI ETTVSEGL XS QEREKMRK SYV VMWOW ERH GP -RXIVREP EYHMX 3XLIV MRHITIRHIRX EWWYVERGI
VIWTSRWMFMPMXMIW [MXLMR 2EXMSREP +EW 3YV VMWO
[MXLMR XLI SVKERMWEXMSR XLVSYKL JSGYWIH VMWO XVBEH
E RI]T KSZIVRERGI VMWO ERH GSQTPMERGI XSSP [MXLMR JMIGYXMZI 6MWO 'SQQMXXII

FMI

6MWO ERH %WWYVE 7IGYVMX] 6MWO *SVYQ
8LI &SEVH LEW SZIVEPP VIWTSRWMFMPMX] JSV XLI 'SQTER]*W W]WXIQ SJ VMWO QE]
1EREKIQIRX+ )61 8LI &SEVH+W OI] JYRGXMSRW [MXL VIKEVHW XS )61 MRGPYH]I IXLIV WTIGMEPMWX VMWO JSV

a XS TVSQSXI XLI MRXIVIWXW SJ SYV WLEVILSPHIVW WXEOILSPHIVW IQTPS]IIW ER

a XS WIX ERH QSRMXSV XLI EQSYRX SJ VMWO [I EVI TVITEVIH XS WIIO ERH EGGITX
6MWO OIEH *SVYQ

TVMSVMXMIW XLMW MW SYV VMWO ETTIXMX|I ERH XSPIVERGI 6MWO PIEHW ERF
e XS HIPIKEXI XLI SZIVWMKLX SJ )61 XS XLI %YHMX ERH 6MWO 'SQQMXXII %6' ERH IQTPS]ITW 7IRMSV. QEREKIQIRX PIH HMVIGXSV
'SQQMXXIlI 777" 8LI %6' ERH 777" WYTTSVX XLI &SEVH F] VIKYPEVP] VIZMI[MRK ER VMWO QIIXMRKW

WXVEXIKMG VMWOW

2EXMSREP +EW STIVEXIW E XLVII PMRIW ETTVSEGL XS VMWO QEREKIQIRX 6IWTSRWMFMPMX] JSV XLI HE] XS HE] QEREKIQIRX SJ

VMWO VIWXW [MXL IEGL JIMVWX PMRI FYWMRIWW JYRGXMSR 8LI )\IGYXMZI S[R XLSWI VMWOW [MXLMR XLIMV EVIEW SJ EGGSYRXEFMPMX] XLI]
EVI VIWTSRWMFPI JSV GSRHYGXMRK VIKYPEV VMWO EWWIWWQIRXW ERH IRWYVMRK XLI EHIUYEG] SJ XLIMV GSRXVSPW ERH XLI
QMXMKEXMSRW MR TPEGI XS QEREKI XLI VMWOW

8LI VMWO QEREKIQIRX TVSGIWW MW YRHIVTMRRIH F] SYV 6MWO %WWYVERGI ERH 'SQTPMERGI 6%' JYRGXMSR MR XLI WIGSRH PMRI
8LI 6%' JYRGXMSR HIWMKRW HIZIPSTW ERH SZIVWIIW XLI MQTPIQIRXEXMSR SJ XLI VMWO QEREKIQIRX JVEQI[SVO ERH

TVSZMHIW SZIVWMKLX QSRMXSVMRK ERH XEVKIXIH EWWYVERGI MR VIPEXMSR XS XLI 'SQTER]*W QEXIVMEP VMWOW 8LMW MW
WYTTPIQIRXIH F] SXLIV WIGSRH PMRI EWWYVERGI EGXMZMXMIW IQFIHHIH [MXLMR MRHMZMHYEP FYWMRIWW JYRGXMSRW

8LI -RXIVREP %YHMX JYRGXMSR TVSZMHIW SYV XLMVH PMRI XLVSYKL XLI HIPMZIV] SJ MXW VMWO FEWIH MRXIVREP EYHMX TPER EPSRKWMHI
SXLIV MRHITIRHIRX EWWYVERGI WYGL EW SYV EGGVIHMXIH -73 QEREKIQIRX WIWXIQW

8LI 'SQTER]*W WXVEXIKMG VMWO TVSJMPI VIPEXIH WMKRMJIJMGERX STIVEXMSREP VMWOW ERH IQIVKMRK VMWOW EVI TVIWIRXIH XS XLI
JINMGYXMZI 6MWO 'SQQMXXII )6' 777" ERH %6' SR E UYEVXIVP] FEWMW 8LI 777" ERH %6' [MPP EPWS VIGIMZI XLI SYXGSQIW
JVSQ EWWYVERGI EGXMZMXMIW SZIV XLI I1JIIGXMZIRIWW SJ GSRXVSPW XS QEREKI WXVEXIKMG STIVEXMSREP ERH JMRERGMEP VMWOW
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6MWO QEREKGGRAMRY IH

6MWO QEREKIQIRX JVEQI[SVO *MRERGMEP VMWO

3YV )61 JVEQI[SVO TVSZMHIW E WXVYGXYVI JSV 2EXMSREP +EW XS MHIRXNQ VE WEABXWN O RIERY JV/FENEGEWERPRHMW PSYKREKIQIRX QIEWYVIW IREFPIW YW XS EHHVIWW X
STIVEXMSREP JMRERGMEP 1QIVKNMRIKBDRWMWEKR B KMWGRXMVEY X SJ HSMRK FYWMRl\ﬁ'Q/X'\E?—zMiXWW)%BHJ\V\EF@WQ(W@ YSWIMRERGMEP YRGIVXEMRXMIW

HIWMKRIH XS FI GSQTVILIRWMZI ERH GSRWMWXIRX [MXL SYV FVSEHIV GVMXIVME EFSI\\/(VXTISGYMVEFI\EI’ E&ve%éy\\//vvaE C;I'ISRVXWI\{I]I\:/%IQX_?EM

MHIRXMJ] ERXMGMTEXI SV IPMQMREXI IZIV] VMWO XLEX QE] EVMWI =

J)QIVKMRK VMWO

JQIVKMRK VMWOW VIQEMR ER EVIE SJ JSGYW JSV 2EXMSREP +EW O0SSOMRK XS XLI I
[ QE] NTIVMIRGI MQTEGXW XS SYV WXVEXIKMG TPERRMRK 3YV TVSGIWW MHIRXMJN
MQTEGX ERH TVS\MQMX] ERH EPMKRW XLIQ XSPSLBIGESNKMVYIRW GHRRXMRKHERH )QIV!
*SVYQ WYTTSVXW XLI HMWGYWWMSR ERH QSRMXSVMRK SJ IQIVKMRK VMWOW EGVSYV
HMWGYWWMSR EX )6' ERH %6' QIIXMRKW 8LVSYKL MHIRXMIJMGEXMSR TVSEGXMZI W
MQTEGX SJ IQIVKMRK VMWOW

JQIVKMRK VMWO GEXIKSVMIW

3YV FYWMRIWW MW INTSWIH XS E ZEVMIX] SJ YRGIVXEMRXMIW XLEX GSYPH LEZI E Q
STIVEXMSREP ERH VITYXEXMSREP TSWMXMSR +ISTSPMXMGEP GLERKIW GER GVIEXI
HIREQMG ERH MRGVIEWMRKP] WSTLMWXMGEXIH REXYVI SJ G]FIV XLVIEXW MRGVIEW
EHZERGIQIRXW EVSYRH UYERXYQ GV]TXSKVETL] TSWI ER MRGVIEWIH PIZIP SJ VMWC
EVI MRGVIEWMRK ERH GSYPH MQTEGX SYV EFMPMX] XS GVIEXI ZEPYl FYX GER EPW
ERH WYTTSVX TSWMXMZI VITYXEXMSREP SYXGSQIW 3XLIV IQIVKMRK VMWO GEXIKS\

©)GSRSQMG
s )RZMVSRQIRXEP

2 0IKEP
S3TIVEXMSREP VMWO

2 4SPMXMGEP
3YV STIVEXMSREP VMWOW EVI XLI VMWOW SJ HSMRK FYWMRIWW 9RHIVWXERHMRK %% WILGMJMGY SI SYV STIVEXMSREP VMWOW MW ZMXEP XS LIPT
YW EGLMIZI SYV WXVEXIKMG SFNIGXMZIW ;I TVSEGXMZIP] MHIRXMJ] ERH QEREK| XLVIEXW ERH ZYPRIVEFMPMXMIW XLEX GSYPH MQTEGX
XLl FYWMRIWW % JVEQI[SVO SJ STIVEXMSREP VMWO GEXIKSVMIW IREFPIW MQTVSZCHRASVIMMRREERH EREPJWMW ERH TVSZMHIW XLI

FYWMRIWW [MXL E GPIEV GSRWMWXIRX SZIVZMI[ SJ SYV STIVEXMSREP XLVIEXW E%&VE&TKW@A VMWO TVSIMPI

| MHIRXMJI] EWWIWW QEREKI ERH QSRMXSV VMWOW XLEX [I JEGI MR HIPMZIVMRIG 3 Wi ¥ E M (MG RO RTHUELMBR ER SONRMEMINK SIERW 1 S5 syv vMwo PERHWG
EVI EWWIWWIH FEWIH SR XLIMV MRLIVIRX VIWMHYEP ERH XEVKIX TSWMXMSR ETTé’éMGﬁ EI:S\BV&I%W%(IU?%IN%TégéTﬁl$LlF§)\Mﬁ£PM/H'EI§H g\yl\ﬁfl\/MSTER] W WXVEXIKMG VMW C

XLEX MRGSVTSVEXI| PIKEP ERH VIKYPEXSV] JMRERGMEP VITYXEXMSREP ERH SGGW&"?P&M?IBI\%E V}\/IS\NBKNM\QIB%% §MWI\9WXII\F§)UWK «XLI *YVXLIV HIXEMPW SR IEGL WXV
XEVKIX TSWMXMSR LEZI EGXMSR TPERW WIXXMRK SYX EHHMXMSREP QMXMKEXMRK EGXMSRW ERH XMQIPMRIW
*SPPS[MRK XLI XVERWMXMSR MRXS XLI 6--3 +8 VIKYPEXSV] TIVMSH ERH SYV VIJVIW

'SRXVSPW EVI MQTPIQIRXIH F] JIMVWX PMRI FYWMRIWW EVIEW ERH QSRMXSVIH EG&%WWV?IM&W%\(/IE’IM\BIIZI\X”%%R*Lij\é%lTFEW]W\NVVEﬁ\?EI)FIRMd(WAWOW MW GYVVIRXP] YRHIV[E
PMRIEYHMXW 1IXVMGW MR XLI JSVQ $J OI] VMWO MRHMGEXSVW /6-W  O1] GSRXYSFMRHAGTER SOWc il £& 5 Q1L WP YRF GG WBREMIFAVEsrxvspw MR TPEGI ERE
/4-W WYTTSVX SYV YRHIVWXERHMRK SJ SYV VMWO ERH GSRXVSP IRZMVSRQIRX %BI'I_:&EIBW\X/YILI I.&JLIP,}(:MZ{/Hﬁl%Wm/WH?El EI%)%\)/ST IMVY:I] E(ILZIIELSEVH ERH VITSVXIH XS XLI %
TSPMGMIW WIX GSRWMWXIRX HMVIGXMSR JSV 2EXMSREP +EW LIPTMRK XS MR‘]SV(RSSZYI\\//RGEYIQZB(IY%/\I/SE(EIW\/\R/Y&IZ%IIE\UHL\MIISIDI%l)glll-ﬁ) ﬁﬁ&)@{&g %RRYEP 6ITSVX ERH %GGSYRXW

% OI] JSGYW JSV *= [MPP FI XLI RI[ +SZIVRERGI 6MWO ERH 'SQFRRBRGIT |H6E RM] S ‘ ¥\/ El

6)%( 136) EF YX SYV WXVEXIKMG SENIGXMZIW MR SMIV c&YWMRIWW 1SHIPe SR TE
FI IQFIHHIH XS IRLERGI VITSVXMRK ERH MRWMKLX GETEFMPMXMIW 8LMW [MPP FI WY F] XVEMRMRK ERH E RI[ WYMXI SJ
HSGYQIRXW XS YTWOMPP XLSWI MR XLI FYWMRIWW [LS EGXMZIP] QEREKI VMWO ;I [MPP GSRXMRYI XS HIZIPST SYV XSSPW ERH XVEMRMRK

XS WYTTSVX XLI VMWO QEREKIQIRX JVEQI[SVO ERH IRWYVI MX VIQEMRW ETTVSTVMEXI JSV XLI FYWMRIWW
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6MWO QEREKGGRAMRY IH

I XVEXIKMG VMWOW ERH REVVEXMZI

3ZIVZMI| 'LERKIW IMXMKEXMSR -QTEGX

4VSGIWW WEJIX]

8LIVI MW E TSXIRXMEP XLEX [I WYJJIV £V\EGIKRM IWESIERXMW AW WEREKIH ERH ; EOADI SMG EBEQWIXIRGI EMWO XOUMRIO XS WXVEXIKMG SFNIGXMZIW
WEJIX] IZIRX OIEHMRK XS E WMKRMJM@RRKVVEG MB]MEIRXMI] [E]W XS WXVIRKXE|IRQHNW XY $EVWWIW
EWWIX HEQEKI PEWXMRK VITYXEXMSREP WEPPEGXMPIKER VMWO PERHWGET! LEW EIBSQIQSYE 0SHMIMGEXMSR ERH STIVEXMSREP VIEHMRIWW
VIKYPEXSV] ERH WXEOILSPHIV HEQEKGLDEP MIRKWMREPHIVLEZI WXVIRKXLIRIH KSZIVRERGI| ERH
s BLGSYHW QEREKIQIRX
GSRJIJMHIRGI ERH TSXIRXMEP HMW VY T XIWKFE KSVAELIRIRK] [SVOMRK KVSYTW XS
WYTTPMIW JMRERGMEP MQTEGX ERH IRQSVSFQQRRXE @XM S\RYBL GYVVIRX QMX\PkWNISRENY XNTVSXIGXMSR
XLl VIKYPEXSV YT XS ERH MRGPYHMRKGISWRSAMHAMXNM 3 RIREBXWA IWR QEREKMRK X%WIYWMWOMRZIWXMKEXMSR ERH GPSWI SYX
ERH TVSWIGYXMSR

SGGYTEXMSREP WEJIX]

8LIVI MW E TSXIRXMEP [I WYJJIV E WMBRMUIE G R $G& X MRYMIS REPV IRK XL IR M R K BRXS GEERTERKIND SRE P EMWO XUMRD XS WXVEXIKMG SFNIGXMZIW
VEJ X} SVLI ERL | ZI RX0I EHIRK XS VMRMIGERXWRLI ERL~ WEJIX] XLVSYKL SYV &YMPHMRK JSV +\SEXOoTY$KVBRQMWXIRG |
MRNYV] PEWXMRK VITYXEXMSREP MQMEGKVPIMRK GPEWABNSS VSPIW VIWTSRIWMEMBYXNIWERK \Lvyiw  [SVO MRWXVYGXMSRW
ERH WXEOILSPHIV HEQEKI XS WLEVILEBBSY@EREMRAMG! EVIQEMR ZMKMPERX ERH GSRXMRYI XS [SVO

JMRERGMEP MQTEGX ERH IRJSVGIQIRXXSGIRMERG] XEPXL ERH [IPPFIMRK XLVEVKIHY&E e UREXWENEFAMSR ERH GPSWI 2‘
VIKYPEXSV YT XS ERH MRGPYHMRK TVSLEFMXWSRZREBRMBRE IERAMH PSRKIV XIVQ TVIZIRXMSR

T\GW GYX8R-

JRZMVSRQIRX

8LIVI MW E TSXIRXMEP XLEX [I JEMP XSITWSXIRBKXXLRIH SYV IRZMVSRQIRXEP WNRZMQEREKRREPX%GXMSR 4PER HIPMZEWIWO XUMRO XS WXVEXIKMG SFENIGXMZIW
IRZMVSRQIRX OIEHMRK XS WMKRMJMGERXSMRZMMQRQSEXEKSZIVRERG! XVEMRMRK vEEXEQERERMAIR X

HEQEKI PEWXMRK VITYXEXMSREP MQTERHK | RZWVEMS RQKROPEXSVEGIWWIW [MXL E JSGYW SR

ERH WXEOILSPHIV TSSV MRZIWXSV G$S@BEMHRBK BRWTSRWMFMPMXMIW [SVOJSVGI TPERRMRK ERH

TSXIRXMEP TVSWIGYXMSR JMRERGMEPIMIQMERX| IQMWWMSRW QEREKIQIRX A

JRIVK] HMWVYTXMSR
8LIVI MW E TSXIRXMEP SJ WMKRMJIMGERX MRIKVXYTKHBEER[XE SRXMRYIH XS WXVl BKZ 18 RMRZIB/FRHNREPTVSKVEQQI BMWO XUMRO XS WXVEXIKMG SFNIGXMZIW
| RI\K] WTTR 0l EHRK XSGYWSQ | VLE\Q FSW\SJ IRZMVSRQIRX WYTTSVXMRK SRKSMRK WX EF M@ MXIVMRRSW W IBW® ERH MRZIWXQIRXW

PEWXMRK VITYXEXMSREP HEQEKI [MXLTWIKMPEX SWW YRSPIMWMERERWK SJ O1] VWA ERYYMINWYIEW tuxL (1725 33K10

ERH GYWXSQIVW QEXIVMEP JMRERG MBI PEBAVHWEREREWMXS XLI HIZIPSTQIRX SJ E QSVI VSFYWX

MRZIWXSV GSRIMHIRGI ERH TSWWMFPKBEWWERGRMBERGISVO JsV QEREKMRK*X B WP YEA YIRS U RGB! VWLEMT &SEVH

o + EWI] W Q WISK\VEQ Q| &SEWH <>

a (SGYQIRX ERH TSPMG] VIZMI[
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6MWO QEREKGGRAMRY IH

I XVEXIKMG VMWOW ERH REVVEXMZI

3ZIVZMI| 'LERKIW IMXMKEXMSR -QTEGX

6--3 8 HIPMZIV]

8LIVI MW E TSXIRXMEP XLEX [I EVI YREFAI6XS3EBGOMVMSH. GPSWIH SR 1EVGLo6--3QERMRKIGX [EV VSSQ XS SZIVWII GNEWIDXOEPMINS XEGWWVEXIKMG SFNIGXMZIW
JMRERGMEP GSQQMXQIRXW XLEX XLI FXMNWRMYMW OEVE\Q ER-EI[JSBPZIH MRXS E GRSW BV IGISHY WIS RIZMI[W EGVSWW VIKYPEXMSR JMRERGI

6--3 8 VIKEVHMRK YRHIVP]MRK STIVEX8LR IS ZWERPXVBWY IKWWIWWQIRX VIQEMRWHY RGWRRK W BREM: !

KVS[XL GSRXVSPPEFPI GSWX VIHYGXMSRWXERHK \GSRXRSFRIVEQI[SVO GSRXMRYLW XS STINEXL Wi ERH JMRERGMEP TIVISVOERGI! VIZMI[W

lUYMX] 63) SYXTIVISVQERGI OIEHMRHINEGXWRERIGMESZMHMRK GSRIMHIRGI MB XL WY GGIW WYX
YRHIVTIVISVQERGI MRGPYHMRK TSXIRKRBEP]]GI IBWS \RQYXVMG

MQTEGXW WLEVILSPHIV HMWWEXMWJEGXMSR ERH VITYXEXMSREP

MQTEG X

71GYVMX]

8LIVI MW E TSXIRXMEP XLEX E WIGYVMX]LEVZIEGEVSAMIEMEFXVE SJIT HMZI SJ XL& 8 RGOMMRWE PVXKINWAX MRK ERH VIZMI[ SJ SEMWOJ MRIBRMO WECGWXMEKIKMG SFNIGXMZIW
G]FIV TLIWMGEP SV TIVWSRRIP WIGY VWIX\| TGRRK VP WLEC $HXPHZ MIFEKI XLVIEX PERIGWREVY S P3|

XS E PSWW SJ GSRIMHIRXMEPMX] EZEBMW WHFW RMXR S \E MRXMIY MMM LBEW FITRYTEVEXINA MR PM Rl AMSWEOXENMMW -RISVQEXMSR 7]WXIQW 2-7

WIWXIQW ERH STIVEXMSREP HEXE VIHVNIGI VBEJISY O MQTVSZIQIRX TPER YRHIVTMRRIH F] XLI GJFIV ERH
VIPMEFMPMX] HMWVYTXMSR XS KEW WYTTP] SV TVSHYGXMZMX] SJ TLIWMGEP WIGYVMX] 6--3 8 TSVXJSPMS SJ [SVO

STIVEXMSREP XIGLRSPSK] ERH TSXIRXMEP TLIWMGEP
HEQEKI SV LEVQ XS TVSTIVX] SV TIVWSRRIP -QTEGXW EPWS
MRGPYHI IRZMVSRQIRXEP VITYXEXMSREP VIKYPEXSV]
WERGXMSRW ERH TSXIRXMEP JMRERGMEP PSWW

21X "NVS XVERWMXMSR
8LIVI MW E TSXIRXMEP XLEX 2EXMSRERLMPWXEXLAWI X& Z)EAMR MWXITW XS[EVHW ,FHRISKMRVBRH "'7 TVSNIGX HIPMZIV] 6MWO XUMRO XS WXVEXIKMG SFNIGXMZIW

XLl YWI SJ ERH VIXYVR JVSQ MXW XV ERWERMWWWMWEWRMIE R[RBRWJ SRH YRG|VXEMRJ(dIiVFSSQréﬁ-\Z)tngJQ,I‘RdFIV ,JHVSKIR 4MTIPMRI

SRWLSVI KEW XVERWQMWWMSR ORS[PMEAMER WULXXMBRVVERXMSIRESY XS XLI JSﬂYI%'%SS%%YIB)%"’S?‘?l(HUSKIR FPIRHMRK STXMSRW
RIX AIVS OIEHMRK XS E VIHYGIH STTSVWXERNMPSIVIBNVN ERRHIXHIGMWMSRW QIER XLEX XLI VMWO GSRXMRYIW
ANMVS XVERWQMWWMSR RIX[SVO XLIVIJISSIZAINH YN EWWMRWOWR X SJ XLI VMWO LEW VIHYGIH 4>

WGEPI ERH MRGSQI

I:)MKEXMSRW

6--3 +8 HIEP

8LIVI MW E TSXIRXMEP XLEX [I JEMP XSIWIGYNZ IHRSEFGGIMREPPIIXIVQMREXMSR2SXVET-FBMBEFPSQ2 % 6MWO XUMRO XS WXVEXIKMG SFNIGXMZIW
6--3 +8 VIKYPEXIH WIXXPIQIRX OIEHMRBEKXS $BMPY®IQFIV WIXXMRK SYX XLI MRZIWXQIRX
HIPMZIV XLl WXVEXIKMG ERH JMRER G VEERPHESHMMXWE RW IE[RMPIPHHIPM Z IV XLVSYKL XS 1EVGL

[MXL SYV WLEVILSPHIVW PIZIPW SJ RIXBWOUWYIRMEFMPME]SERM LEW ETTVSZIH XLI GPSWYVI SJ
HIPMZIV] XLVSYKL XLI IRIVK] XVERWM XW3RV MRIGRY HMRK GPMQEX|

GLERKI GSQ QM| RW

2% -QTEGX OMOIPMLSSH 2 %
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[ITGXMSR WXEXIQIRX

EGX MR KSSH JEMXL XS TVSQSXI XLI PSRK XIVQ WY GGIWW g N\ k1PN 1 EIRsls R VAR W sB ERT HI arM 8wt SR WER PEIR HISEER 1 X MEG |
[IPP IWXEFPMWLIH KSZIVRERGI JVEQI[SVO o & YWMRIWW QsHiP TEKI

8L1 &SEVH VIGSKRMWIW XLEX WXEOILSPHIV IRKEKIQIRX MW IWWIRXMEP XS XLI HIZIPSTQIRX ERH INIGYXMSR SJ SYV WXVEXIK] ERH? /XVEXIKMG HMviBkmsr TEKI
SYV EFMPMX] XS GVIEXI PSRK XIVQ ZEPYI [LMPWX IRWYVMRK XLEX FYWMRIWW MW GSRHYGXIH IXLMGEPP] ERH VIWTSRWMFP] 8LI 2 6MWO QEREKIQIRk TEKI
KSZIVRERGI JVEQI[SVO SYXPI@?IMRJI—VIS/QI\?I’IEWIHIGMWMSR QEOMRK EGVSWW XLI 'SQTER] ERH XLI FIPMIJ XLEX o *MRERGI VMWO QEREKLDIRX TEKI
WXEOILSPHIV ZMI[W WLSYPH FI GSRWMHIVIH [LIR QEOMRK PSRK XIVQ TPERW ERH HERW B HIE] XUGMMWMSRRK ERH MRXIVIWX SJ XLI 'SQCIVEER(]K\MGQ-I'IVWS@KWSR TEKI

a')3 VIZMI TEKI
8LI &SEVH LEW MHIRXMJMIH WIZIR WXEOILSPHIV KVSYTW SYV TISTPI SYV VIKYPEXSVW ERH XLI +SZIVRQIRX SYV GYWXSQIVW ) [ B

Déél'l_'VEXMRK MR E VIKYPEXIH I@MVSRQI
WYTTPMIVW IRH GSRWYQIVW MRZIWXSVW ERH SYV PSGEP GSQQYRMXMIW 1SVI MRIJSVQEXMSR EFSYX SYV WXEOILSPHIV KVSYTW

IRKEKIQIRX EGXMZMX] GER FI JsRH JvsQ TEKI @ 7XEOILSPHIV IRKEKIQMX TEKI
a 4S[IVMRK SYV TISEI TEKI

8LI &SEVH GSRWMHIVW XLEX MR XLI HIGMWMSRW XEOIR HYVMRK XLI [IEV IRHIH “dEVELH xsMEWEMW V5Re WS MW LEOr9S YWIER G T BFMEVW SEN W XBIE KM LE R HTE KL 1V W
[MXL WIGXMSR  SJ XLI 'SQTERMIW %GX -R VIEGLMRK XLIWI HIGMWMSRW XLl HMVIGXSVW GEVIJYPP] GSRWMHIVIH XLI HMJJIVMRK 4eyyrivMRK [MXL SYV GSEDYRMXMIW

TVMSVMXMIW SJ WXEOILSPHIVW WIIOMRK XS TVSQSXI ERH TVSXIGX XLI PSRK XIVO WYGGIWW ERH VITYXEXMSR ST 2EXMSREP +EW ik
SRWMHIV XLI MQTEGX SJ XLI 'SQTER]*W STIVEXSMSRWRERVERIQIRXEP GSQQMKQIRXW TI
8LI HMJJIVIRX MRXIVIWXW SJ SYV WXEOILSPHIV KVSYTW EVI EPWS IQFIHHIH MR 1ZI¥$IE) YHRIE XIMIWSR R/ [0 MIGIL EMSX/ SWIW BXXUIWF E R/ BCILW SNRPAMMNES(R QIIFREXX | H JMRERGME&MWGPS'

ERH EVI VIJPIGXIH MR SYV TYVTSWI WXVEXIKMG TVMSVMXMIW ERH ZEPYIW s 4EVXRIVMRK [MXL SYV GSEIYRMXMIW
0 BNR N\E\AR-IW/@ LMGEPP T

8LMW WIGXMSR SYXPMRIW LS[ XLI &S EVH HMWGLEVKIW MXW HYX] YRHIV WIGXMSR /"foé"lquIPE EE]BLL\jéqﬁE\MﬁéWW R TP MSRYBWR R MK SUNER o ]

WXEOILSPHIV JEGXSVW LEZI FIIR GSRWMHIVIH JSV WSQI SJ XLI HIGMWMSRW QEHI V% PMWX sJ o} - 4S[IVMRK SYV TISLEI TEKI

I\y{séL+él\{<L1EVILSPHIVW SJ XLI 'SQNMERAMKLXW EX E IEIPERGI TEKI
s&YWMRIWW QsHip TEKI

a (MZMHIRHW_T EK]

,S[ XLl &SEVH MW MRZSPZIH ERH LEW SZIVWMKLX SJ WXEOILSPHIV IRKEKIQIRX

YV IQTPS]IIW a 8Ll &SEVH PIEHW ERH QSRMXSVW XLI 'SQTER]*W GYPXYVI F] WIXXMRK XLI XSRI ERH JVEQI[SVO JSV XLI 'SQTER]*W ZEPYIW ERH FILEZMSYVW
o 8LI &SEVH VIZMI[W XLI ERRYEP IQTPS]II IRKEKIQIRX WYVZI] VIWYPXW ERH XLI EGXMSRW XEOIR MR VIWTSRWI
a 8Ll 6IQYRIVEXMSR ERH 2SQMREXMSRW 'SQQMXXIlI XEOIW IQTPS]Il VIQYRIVEXMSR MRXS EGGSYRX [LIR HIXIVQMRMRK )\IGYXMZI TE]
a (YVMRK XLI JIEV XLI &SEVH ETTVSZIH XLI IQTPS]II WXVEXIK] JSV XLI 6--3 +8 VIKYPEXSV] TIVMSH
a 8Ll &SEVH IRKEKIW [MXL IQTPS]IIW XLVSYKLSYX XLI JIEV XLVSYKL WMXI ZMWMXW &SEVH HMRRIVW ERH ZMWMXW XS SJIMGIW
o %X I[IEGL &SEVH QIIXMRK XLI &SEVH VIGIMZIW ER YTHEXI SR TIVISVQERGI EKEMRWX TISTPI VIPEXIH /4-W
a 8Ll %YHMX ERH 6MWO 'SQQMXXII SZIVWIIW XLI TSPMGMIW ERH TVSGIWWIW MR TPEGI XS IRWYVI XLI 'SQTER] ERH MXW IQTPS]IIW YTLSPH XLI LMKLIWX WXERHEVI
GSQTPMERGI GEWIW
JRH GSRWYQIVW 0-QTEGX SR IRH GSRWYQIVW MRJSVQW &SEVH HMWGYWWMSRW SR WIGYVMX] SJI WYTTP] ERH IRIVK] VIWMPMIRGI

3YV GYWXSQIVW o %X I[IEGL &SEVH QIIXMRK XLI &SEVH VIGIMZIW YTHEXIW SR QIIXMRKW WMXI ZMWMXW ERH JSVYQW LIPH [MXL SYV GYWXSQIVW MRGPYHMRK WLMTTIVW WXSVEK
a 8Ll &SEVH VIZMI[W TIVISVQERGI EKEMRWX XLI GYWXSQIV WEXMWJEGXMSR WGSVI XLVSYKLSYX XLI JIEV

MXIQW GSRWMHIVIH F] XLl &SEVH ERH MXW GSQQOMXXIIW GER FI JSYRHERR 38V +szWRRERBMVPH VX[
JYVXLIV HIXEMP SR SYV ETTVSEGL XS IRKEKMRK [MXL SYV ZEYMSYW WXEOILSPHIVW TPIEWI Wil TEKI

3YV PSGEP GSQQYR&MBLMIWVMII JNIGYXMZIeW VITSVX TVSZMHIW XLI &SEVH [MXL VIKYPEV YTHEXIW SR GSVTSVEXI VIWTSRWMFMPMX] GSQQYRMX] ERH ZSPYRXIIVMRK EGXMZMXMIW
04]VISVQERGI EKEMRWX XLI EKVIIH WSGMEP )7+ QIXVMGW MW VITSVXIH XS XLI 7EJIX] 71GYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII
a8Ll 7EJIX] 7IGYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII SZIVWIIW TIVISVQERGI EKEMRWX MRMXMEXMZIW XS VIHYGlI GSRXVSPPEFPI 7GSTI ERH IQMWWMSRW J\

3YV WYTTPMIVW 8Ll &SEVH VIGIMZIW VIKYPEV YTHEXIW SR WYTTPMIVW ERH GSRXVEGXSV TIVISVQERGI MRGPYHMRK WYQQMXW ERH SXLIV IRKEKIQIRX EGXMZMX]
3YV VIKYPEXSVW ERMLIIESEVH HMWGYWWIW IRKEKIQIRX [MXL XLI VIKYPEXSVW ERH XLI +SZIVRQIRX EX IEGL &SEVH QIIXMRK ERH VIPIZERX &SEVH 'SQQMXXII QIIXMRKW SR QEXXIVW
+SZIVRQIRX 8Ll 'LEMV IRKEKIW [MXL XLI OI] SIJMGMEPW JVSQ VIKYPEXSVW ERH XLI +SZIVRQIRX

6 IWTSRWIW XS VIKYPEXSV] GSRWYPXEXMSRW ERH GEPPW JSV IZMHIRGI EVI GSRWMHIVIH VIKYPEVP] F] XLI &SEVH

3YV MRZIWXSVW o 8LI 7LEVILSPHIV 2SQMREXIH (MVIGXSVW VITVIWIRX SYV MRZIWXSVW ERH LIPT XS IRWYVI XLIMV TIVWTIGXMZIW ERH MRXIVIWXW EVI ETTVSTVMEXIP] VIJPIGXIH M
a *MRERGI ERH 8VIEWYV] 7XIIVMRK +VSYT QIIXMRKW TVSZMHI XLI 7LEVILSPHIV 2SQMREXIH (MVIGXSVW [MXL XLI STTSVXYRMX] XS GSRWMHIV ERH GSRXVMFYXI XS

TVMSVMXMIW
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[ITGXMSR WXESRMXMRRYIH

/1] &SEVH HIGMWMSRW

8LI &SEVH GSRWMHIVW XLI RIITHW ERH TVMSVMXMIW SJ WXEOILSPHIVW [LIR QEOMRK HIGMWMSRW &IPS[ EVI WSQI NEQTPIW SJ LS[ XLI &SEVH HIQSRWXVEXIH HYI VIKE

7TXEOILSPHIVW 'SRWMHIVEXMSRW (IGMWMSRW ERH SYXGSQIW
6--3 +8 FYWMRIWW TPER

a3YV IQTPS]IIW -R (IGIQFIV [l VIGIMZIH XLI *MREP (IXIVQMREXMSR JVSQ 3JKIQ MR VIWTSRWI X8L$®VSBEV-B MR ZFWWNMREGS RWWNPEHR/ EFPI XMQI MR VIZMI[MRK XLI GSR
a)RH GSRWYQIVW WYFQMWWMSR 8LI &SEVH GEVIJYPP] GSRWMHIVIH XLI (VEJX ERH *MREP (IXIVQMRENRER (MRGOVMRERK SR | XERPMRIK BMRKEMKE GI YRX KREMQTEGX XLE
[MXLMR XLI XSXEP NTIRHMXYVI EPPS[ERGI ERH XLI TSXIRXMEP STTSVXYRMXMIW J&Y \EMRMWXWM STRPEER J¥RPHPMHRK IXERSE'FKR. WREOWXEMHRIXW ERH MR *IFV

a3YV GYWXSQIVW
%IGLERMWQW XS HIPMZIV QENSVY TVSKVEQQIW XLEX [MPP MQTVSZI XLI VIWMPMIRGISSIQSTYWFBMIWEMMBRW KIRH RIX[SVO
a3YV PSGEP GSQQYRMXMIW

23YV VIKYPEXSVW ERMLXSQIVW IRH GSRWYQIVW SYV PSGEP GSQQYRMXMIW XLI MQTEGX SR SYV IQTRRB]VIME GELRHRE YN XNMR B 1 &/ M BAMS RI VX X ESOS RVMIRKIZMI[IH XLI GSRWIUYII
+SZIVRQIRX EGGSYRX HYVMRK XLI HIZIPSTQIRX SJ XLI FYWMRIWW TPER ERH MR JSVQYPEXMRK(MIWRIRREXWXB ERHHYER W B R H/ DM KE P 6H | X | V& MFREWWISIRMW TPER »

8LI &SEVH VIGSKRMWIW XLI MQTSVXERGI SJ OIITMRK FMPPW EJJSVHEFPI JSV IRH GR®SQTHWW MRKY ERMRK VB MWV BEXIGWE/RKI] SIBEGYNZMXMIW ERH M|

GYWXSQIVW GSRWMHIVMRK XLI MQTEGX SJ SYV STIVEXMSRW SR SYV PSGEP GSQ@EPRPMXIM | W XERH LSIPHWD RE/GX TSN HDIP WZRP] IRWX VIl FK.\E X RBXW SREP -

TPER SR SYV IQTPS]IIW 8LI &SEVH EPWS GEVIJYPP] GSRWMHIVIH XLI HIPMZIVEFMRRINXKS RXIHW KERMEREHR [XER M GTESKHER FY YLMRE BPXY\EY WIPTMRK XS

8LI 'SQTER] EPWS LIPH JVIUYIRX QIIXMRKW [MXL 3JKIQ XLVSYKLSYX XLI TVSGIWW XS ERRIKVAIXBEDR IWXWWNIKMERH TIVGITXMSRW

[IVI JEGXSVIH MRXS XLI &SEVH+W HIPMFIVEXMSRW ERH XLI HIZIPSTQIRX SJ XLI IRKEKIQIRX WXVEXIK] XS VIWTSRH XS XLI HVEJX

ERH JMREP HIXIVQMREXMSRW

a3YV MRZIWXSVW

(MKMXEP WXVEXIK]

a3YV IQTPS]IIW 8EVKIXIH ERH MRHMWGVMQMREXI| XLVIEXW XS XLI WIGYVMX] ERH VIWMPMIRGI| SJ LV S&3BMHXEPTN B ZVE WXV V EXYWL | B RV K IVECE B IWXXLWMEKH KT EEWKQA IRV E >
a)RH GSRWYQIVW GSRXMRYI XS 1ZSPzZl VETMHP] ERH EVI FIGSQMRK MRGVIEWMRKP] TVIZEPIRX EGVSVEW TNERHYNW Q¥ REW | QPRSX BRIPH EXE P IR HXMXIVXE MMP MOL] XS B/VWTSRH
a3YV GYWXSQIVW GSRWMHIVIH E VIJVIWLIH HMKMXEP WXVEXIK] EMQIH EX WXVIRKXLIRMRK SYV VIWVMPNIRIM EME M KWL R 5P IFKIVE R M XG EFPIW X PVZEWXEK MR K &SVBWHXEIP M | Z

XIGLRSPSKMIW XS HVMZI IRKMRIIVMRK ERH STIVEXMSREP IN\GIPPIRGI STTSVXYRMXMIW JSV 2EXMSREP +EW XS TVSXIGX MXWIPJ EKEMR

e 3YV WYTTPMIVW XLl 'SQTER]*W GSQQMXQIRX XS TPE] E TEVX MR WEJIKYEVHMRK
23YV VIKYPEXSVW BRH&SEVH GSRWMHIVIH XLI WTIGMIJMG MRMXMEXMZIW TVMSVMXMIW ERH STTSVXYRMXMIW ERH XLI MQTSVXERGI JSV SRKSMRK MRZIWXQIRX

+SZIVRQIRX HMPMKIRGI ERH VIWTSRWMZIRIWW XS XLI MRGVIEWI MR EWWSGMEXIH VMWOW 8Ll HMKMXEP WXVEXIK] MW LIEZMP] HITIRHIRX SR MRZIWXQIRX
STTSVXYRMXMIW MR 6--3 +8 ERH MRWMKLXW KEMRIH JVSQ ZEVMSYW WXEOILSPHIV KVSYTW [IVI VIJPIGXIH MR XLI -8 ERH G]FIV

WIGXMSRW SJ XLI 6--3 +8 FYWMRIWW TPER -R GSRWMHIVMRK XLI YTHEXIH WXVEXIK] XLI &SEVH IN\TPSVIH ZEPYI| PIEZIVW ERH XSSO

MRXS EGGSYRX XLI TIVWTIGXMZIW SJ ZEVMSYW WXEOILSPHIV KVSYTW MRGPYHMRK SYV GYWXSQIVW WYTTPMIVW MRZIWXSVW ERH IQTPS]IIW

, YQFIV ,JHVSKIR 4MTIPMRI TVSNIGX

a3YV IQTPS]IIW 8LI &SEVH GSRWMHIVIH XLI 'SQTER]*W MRZSPZIQIRX MR XLI ,YQFIV ,JHVSKIR 4MTIPMRIEBEYNMIGXTESZVIS DAW EFPQXE F¥ WPGHSRXMRYIH TEVXMGMTEXMSH
a)RH GSRWYQIVW RIX[SVO XS XVERWJIV LJHVSKIR FIX[IIR PSGEP WGEPI TVSHYGXMSR YWEKI|I ERH WXSNHERMRRTVIN NQF | VRWKBMEIRMRK MXW HIGMWMSR XLI &SEVH GS

XLl TVSNIGX [MPP LEZI JSV EPP WXEOILSPHIV KVSYTW MRGPYHN\
a3YV GYWXSQIVW R GSRWMHIVMRK ETTVSZEP SJ E NSMRX HIZIPSTQIRX EKVIIQIRX [MXL XLI TVSNIGXSTd:_P/ A V\%H/IW)QXL?Igz(iYMgéﬁ?WI\MFw\\//IIEF\ngVY%%%K(/I GETEEMPMX

a3YV WYTTPMIVW XIVQ WXVEXIKMG FIRIJMXW SJ TEVXMGMTEXMSR MR XLI TVSNIGX MRGPYHMRK WX\l_/|I|§ 6!?/‘_.52( %IHT\?QEI%BJ)Z;%\?BW/M\%MéBIIMEILI%E&%S\%('I'&MSREPMX]
2s3YV PSGEP GSQQYWI\E)RWWVX WYTTSVXMRK JYXYVI KVS[XL STTSVXYRMXMIW ERH IRLERGMRK MXW %%QEWWMTIWMFQ(LNE%I )l'lll&'g \{.II'.:l °\W§N éEWI%HIIé/LIHSWXMSF

23YV VIKYPEXSVW éMﬁERGMEP NTSWYVI ERH EWWSGMEXIH VMWOW MRGPYHMRK WXEKIH HIGMWMSR W NIIEIXIJ;‘IJQ\Q [gl%(ﬂzx)v_l\}”fyflE)l(ﬁ V['\WI ILEISEI)((BES\?FSRMWEXMSR IR
+SZIVRQIRX WXEOILSPHIVW KSZIVRQIRX IRKEKIQIRX ERH XLI 'SQTER]*W VITYXEXMSR MR WYTTﬁxﬁ \I?VI&VX“}rE&)RkY/Ié][%D/EEMVIBé))((%%ﬁN

a3YV MRZIWXSVW

a3YV MRZIWXSVW
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2SR JMRERGMEP ERH WYWXEMREFMPMX] MRISVQEXMSR WXEXIQIRX

3YV %RRYEP 6ITSVX GSRXEMRW E VERKI SJ RSR JMRERGMEP ERH WYWXEMREFMPMX] MRIJISVQEXMSR 8S GSQTP] [MXL XLI RSR JMRERGMEP
'SQTERMIW %GX [ EVI TVSZMHMRK XLI HIXEMPW FIPS[ XS LIPT WXEOILSPHIVW YRHIVWXERH SYV OlI] RSR JMRERGMEP ERH WYWXEMREF

TYENIGX QEXXIV 61JIVIRGI MR %RRYEP 6ITSVX ERH %GGSYRXW 3YV TSPMGMIW ERH SXLIV VIPIZERX HSGYQIRXW

E )RZMVSRQIRXEP QEXXIVW 3YV IRZMVSRQIRXEP G $IEEMKQIRXW JEXMSREP +tFW \RZMVSRQIRIXEP %GXMSR 4PER
'PMQEXI| VIPEXIH JMRERdnEERR HMWGPSWY VI LEXMSREP +Fw %RRYEP \RZMUSRQIRXEP 6ITSVX
I'DMOF)(l 'l ERKI OA’\HFTXFXMQd 6ITSVX
F 3YV TISTPI &IMRK E VIWTSRWMEEKEYWMRIWW LEXMSREP +FwW +IRHIV AE+ET 6ITSVX
4S[IVMRK SYV ml [CEXMSREP +EW 'SHI S )X MGW FRIH 7TIEO 9T 4SPMG]
(MZIVWMX] IUYMX] EEBXKMRGPYWMSR [0 - Ex 2EXMSREP +EW
3YV &S fnEKl |
3YV N\IGYXMZ [peEal]
G %RXM FVMFIV] ERH GSVVYTXMSR 6YRRMRK SYV FYwwMmEmsw]ixLMGEPP] DEXMSREP +FW %4RXM &VMEIV] ERH 'SVVYTXMSR 4SPMG]
I?FXMQPFP +EFW 1SHIVR 7PEZIV]I EFERH YOFER R\}EJJMGOMRK 7XEX|Q|
H 7SGMEP QEXXIVW AEVXRIVMRK [MXL SXLIVW XS LIPIEEXYY GSQQYRMXMIW [CEXMSREP tEW 'SOQVYRMX] +VERX *YRH
| 6MWO 6MWO OQER E KIgiex|
J 3XLIV QEXXIVW 3YV FYWMRIWW HKEEIKPERG | LEXMSREP +EFw 7vyTTPMIV 'dHI SJ 'SRHYGX
3YV FYWMRIWREREH P LEXMSREP +Ew 8EN 7XVEXIK]
-RRSZEXMSR MBE®REKMSR LExMsREP tEw avNIZEG] 4SPMG]
3TIVEXMRK MR E VIKYPEXIEERZIMVSRQIRX LEXMSREP +Fw -RRSZEXMSIR 7XVEXIK]
7XEOILSPHIV IRKHEERIRIX
7EJI 1ZIV]

7ZIGYVMRK SYV TISTPI Ewmaxml ERH HEXE
3vyv KvsyYT wilmmaxyvi
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*MRERGMEP VIZMI|

/1] LMKLPMKLXW

il GSRXMRYIH XS HIPMZIV WXVSRK VIKYPEXSV] TIVISVOERGI R
,S[lzIV EW MW SJIXIR XLI GEWI SYV JMRERGMEP

TIVISVQERGI YRHIV -*67 HMJJIVW JVSQ SYV VIKYPEXSV]

VIWYPXW HYI XS XMQMRK ERH SXLIV EGGSYRXMRK HMJJIVIRGIW

BSTIVEXMRK TVSIMQMPPMSR KVS[@MBBMSR

JVSQ e QMPPMSR MR8BLMW [EW PEVKIP] HVMZIR F] E

e QMPPMSR MRGVIEWI MR YVARMBRERH E

VIHYGXMSR MR STIVEXMR K IEENSRVIM] R M S R

STIVEXMRK GSWXW HIGVIEWIH WRIPIGXMREV I 'F]

e QMPMPMEIFK INGITXMSREP GSWXW JSPPS[MRK GSQTPIXMSR

SJ SYV WITEVEXMSR JVSQ 2EXMSREP +VMH 8LMW [EW TEVXP]
SJIWIX F] RMPPMSR MRGVIEWI MR RSR I\GITXMSREP

STIVEXMRK GSWXW QEMRP] HYI XS SXLIV TEWW XLVSYKL GSWXW

%HNYWXIH STIVEXMRK TVSIM@MPRPGNIEVWISH eF] <

QMPPMSR MR HYIl XS XLI VIZIRYI ERH RSR
NGITXMSREP STIVEXMRK GSWX QSZIQIRXW VIJIVIRGIH
EFSZI

8LI e QMPPMSR KVS[XL MR VIZIRYI VIJPIGXW

o % e QMPPMSR RIX MRGVIEWI MR EPPS[IH ERH SXLIV

3YV GSRXMRYIH JSGYW SR \Sﬂ_ﬂaV@)&leSGRlERR LMKLIV EGXMZMX] PIZIPW MR XLI JMREP ]IEV
SYXGSQIW ERH JMRERGM E BIHSVBW GMAGPY KMRK EHHMXMSREP [SVO E[EVHIH YRHIV
HIPMZIVIH WXVSRK VIWY P XV CTRIWYVRIR KPP yqRi MRIPEXMSR

JSV SYV WXEOILSPHIVW -|—'v ’\%@%M\@ GVIEWI MR XE\ EPPS[ERGI VIZIRYI

XMRK XLEX XLI TVMSV JIEV [EW PS[IV HYI XS
VIWMPMIRX TPEXJSVQ XS Hép @«AIP\ﬁMgF\YMXYVR SJ VIZIRYI EVMWMRK JVSQ SZIV

EQFMXMSYW TPERW JSV XLésRANGKMBER WRG|  JSPPS[MRK XE\ GETMXEP ZFPSIERG!

GSRXVSP PIKMWPEXMZI GLERKIW
a3JJWIX F] Ee QMPPMSRXMYMRRIJIEVRG |

2MGO ,SSTIV 'LMIJ *MRERGMEP 3JIJMGIV
PEVKIP] HYI XS XLI VITE]JQIRX SJ TVMSV ]IEV SZIV
VIGSZIV] SJ GSPPIGXIH VIZIRYI

%JIXIV EHNYWXMRK JSV XMQMRK HMJJIVIRGIW ERH INGITXMSREP
MXIQW STIVEXMRK TVSIMX ONOAR/BZERH]FH W SR

JIEV HVMZIR F] LMKLIV XSXI\ EPPS[ERGIW EWWSGMEXIH [MXL
MRGVIEWIH EGXMZMX] HYVMRK XLI JMREP ]JIEV SJ XLI TVMGI GSRXVSP
TIVMSH ERH XLI MQTEGX SJ MRHI\EXMSR

*SV NTPEREXMSR SR XMQMRK YRHIV SZIV VIGSZIVMIW VIJIV XS XLI

VIKYPEXIH JMRERGMEP TIVIJSVQERGI WIGXMSR SJ XLI *MRERGMEP 61ZMI[ ERH
XLIKPSWWEV]

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 61
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*MRERGMEK SRXAMRYIH

2|[ EGGSYRXMRK WXERHEVHW 6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK TVSIMX XS EHNYWXIH TVSJMX EJXIV XE

8LIVI LEW FIIR RS QENSVY MQTEGX SR XLI JMRERGMEP WXEXIQIRXW HYI XS XLI EHST?FEWRIDRT_'IEl:'R']_RlléVEéJLUDYRTM'Rr\ WAXERHEVHW

%QIRHQIRXW XS WXERHEVHW XLEX LEZI FIIR EHSTXIH ERH RI[ EGGSYRXMRK W X E RHEMVHWHXXS—FHFEH ST HEBEVH-PMW--HAHH-—-fHs$t-fpR—m-— — — — ——

WIGXMSR + SJ RSXI &EWMW SJ TVITEVEXMSR ERH VIGIRX EGGSYRXMRK HIZIPSTQIRXW
eQ eQ

OWI SJ EHNYWXIH TVSIMX QIEWYVIW %HNYWXIH STIVEXMRK TVSJIMX

-R GSRWMHIVMRK XLI JMRERGMEP TIVIJSVQERGI SJ SYV FYWMRIWWIW ERH WIKQIRXAINYWKEDP RYK [ EMRERCEMREPROEXIWMWERGMEP
QIEWYVIW SJ STIVEXMRK TVSJMX TVSJMX FIJSVI XE\ ERH TVSJMX JSV XLI JIEV EXYHWNYWOEFPT \XSI MXY MXNSWILEEILSPHIVW MRXS X[S
GSQTSRIRXW 8LI JMVWX SJ XLIWI GSQTSRIRXW MW VIJIVVIH XS EW ER EHNYWXIH GMEIIMEXQHEXEXE X EPRWS ORS[R EW eLIEHPMRIs SV E
©FYWMRIWW TIVISVQERGI* QIEWYVI %HNYWXIH VIWYPXW INGPYHI XLI MQTEGX SJ H&NVWHIREPVM X IQWe RN YERITEWYVIQIRXW XLEX

EVI XVIEXIH EW HMWGVIXI XVERWEGXMSRW 8LIWI MXIQW EVI VITSVXIH GSPPIGXM4%I|-:|]NI§\<X/>Z(IIHI wgm)l(-l Eb‘B((I?\) &%I\R)I(E?/‘hﬁllRIKWRtRbMtP

QIEWYVIW § RSIXXLI JIMRERGMEP WXEXIQIRXW INTPEMRW MR HIXEMP XLI MXIQW [LMGL EVI INGPYHIH JVSQ SYV EHNYWXIH TVSJMX
QIEWYVIW JA\GITXMSREP MXIQW EJXIV XE\ ERH VIQIEWYVIQIRXW

AVSIMX EJXIV XE\ IEVRMRKW
%HNYWXIH TVSIMX QIEWYVIW LEZI PMQMXEXMSRW MR XLIMV YWIJYPRIWW GSQTEVIH [MXL XLI GSQTEVEFPI XSXEP TVSJMX QIEWYVIW EW
XLI] NGPYHI MQTSVXERX IPIQIRXW SJ SYV JMRERGMEP TIVIJSVQERGI ,S[1ZIV [I FIPUG2RQCIMEKVEXTME F IRX MRKYSWY/ IMERERBKMEFWPYHMRK XMQMRK HMJJIVIRGIW XS XSXE
0,
TIVISVQERGI MR X[S GSQTSRIRXW MX MW IEWMIV XS VIEH ERH MRXIVTVIX JMRERGHRER M FIEVIEMX AN R MR K SR MB [ g1 IITVIRGIW MW TVIWIRXIH FIPS[ 8MQMRK
EHNYWXIH TVSIMX QIEWYVIW EVI QSVI GSQTEVEFPI LEZMRK VIQSZIH XLI HMWXSVXMRK 4531 MBIEY 18& MWL MWVMIXT 8 &/ B (R MHRERIG M BIR REEXTQIRXW  61ZIRYI

MXIQW EVI QSVI GPIEVP] YRHIVWXSSH [LIR WITEVEXIP] MHIRXMJMIH ERH EREP]WIH:IEVW IRHIH 1EVGL

8LI TVIWIRXEXMSR SJ XLIWI X[S GSQTSRIRXW SJ JMRERGMEP TIVIJSVQERGI MW EHHMXMSREP XS ERH RSX E WYFWXMXYXI JSV XLI
GSQTEVEFPI XSXEP TVSIJMX QIEWYVIW TVIWIRXIH 1EREKIQIRX YWIW EHNYWXIH TVSIJMX QIEWYVIW EW XLI FEWMW JSV QSRMXSVMRK eQ eQ
JMRERGMEP TIVISVQERGI -RXIVREP JMRERGMEP VITSVXW FYHKIXW ERH JSVIGEWRWNEMY X UMOE VMR I R¥I T 5 X0 R R\ & BN FEVEN W S R M5 BTV 1R G 1w

TVSIMX QIEWYVIW EPXLSYKL TPERRIH NGITXMSREP MXIQW WYGL EW WMKRMJIMGERX VWXV WG X YMRK, EVI EPWS VIJPIGXIH MR FYHKIXW

ERH JSVIGEWXW ;I WITEVEXIP] QSRMXSV ERH HMWGPSWI XLI NGPYHIH MXIQW EW

TIVISVQERGI

%HNYWXIH STIVEXMRK TVSJIMX
JA\GITXMSREP MXIQW

6IGSRGMPMEXMSR SJ EHNYWXIH TVSIMX QIEWYVIW 8SXEP STIVEXMRK TVSIMX

6IGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK TVSIJMX XS XSXEP STIVEXMRK TVSIMXHNYWXIH STIVEXMRK TVSIJMX I\GPYHMRK XMQMRK HMJJIVIRGIW MW SRI SJ QEREKI

J\GITXMSREP MXIQW [IVI MRGPYHIH [MXLMR STIVEXMRK TVSJIMX JSV XLI JIEV IRHIHy 3@l x| MEBREMRIE XN s YOREEIPMWLRAIRNEY YRHIV XLI VIKYPEXSV] QSHIP 8M
SIEWERH ESR STI \EXRK Q SHI P8LI W EGEMVLEZ RS[ FI I RGSQTRX H ERHRS IYWLI WITE\EXBR V EX HGSWIW G 5pp|GXMSRW EKEMRWX EPPS[IH VIZIRYIW VIJIV XS RSXI ERH XLI KPSWWEMBR3Y\

MRGYVVIH MR JNGITXMSREP MREXWXSESWX WGSZIVMIW JSPPS[MRK XVEBNIGY%, GRBFOFEEMERWYMSVY JIEV ISV XLI MOQTEGX SJ XLI XE\ GETMX@ R FEPW S RE RV/IS B MOWWA
HIXEMPW GER FI JSYRH MR RSXI e QMPPMSR HYI XS LMKLIV EPPS[ERGIW VIJPIGXMRK MRGVIEWIH EGXMZMX] PIZIPW
MRGPYHMRK EHHMXMSREP [SVO E[EVHIH YRHIV YRGIVXEMRX] QIGLERMWQW ERH ]IE

I9REHNYWXIH ERH EHNYWXIH TVSIMX JMKYVIW EVI TVSZMHIH FIPS]

=IEVW IRHIH 1EVGL S8MQMRK HMJJIVIRGWP M SR JSV TVMQEVMP] VIPEXI XS VITE]JQIRX SJ TVMSV ]IE
VIZIRYI

eQ eQ

%HNYWXIH STIVEXMRK TVSJIMX

JAGITXMSREP MXIQW

8SXEP STIVEXMRK TVSJMX
%HHMXMSREP HIXEMP MW SIVRZMHIR BRGRIERI WXEXIQIRXW
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*MRERGMEK SRXAMRYIH

1 \
SRWSPMHEXIH MRGSQI WXEXlQIRX 2EIEXMSRXE\ GLEVKI SR TVSIMXW FIJSVI NGITXMSREP MXIQWOQBRRH M BR BN M BRI BPXS\\U \

8LI GSQQIRXEV] FIPS[ HIWGVMFIW XLI GSRXMRYMRK FYWMRBREMAN VIWYPXW JSV XLI XIERRIRHMRBRK| XS XLI VIHYGXMSR MR TVSJMX FIJSVI XE\ I\GITXMSREP MXIQW ERH VI
VIWTIGX SJ IN\GITXMSREP GSWXW HIGVIEWIH XS eRMP VIJPIGXMRK XLI VIHYGXMSR N

=SIEVW IRHIH  1EVGL MRGSQI WXEXIQIRX XE\ GLEVKI GPSWIP] EPMKRW [MXL XLl WXEXYXSV] XE\ VEXI SJ
eQ e 'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

61ZIRYI =IEVW IRHIH 1EVGL

3TIVEXMRK GSWXW FIJSVI INGITXMSREPW

%HNYWXIH STIVEXMRK TVSJMX 0 eQ

J\GITXMSREP MXIQW 2SR GYVVIRX EWWIXW

*MRERGI MRGSQI "YVVIRX EWWIXW

*MRERGI GSWXW 8SXEP EWWIXW

&1JSVI VIQIEWYVIQIRXW ‘YVVIRX PMEEMPMXMIW

BIQIEWYVIQIRXW 2SR GYVVIRX PMEFMPMXMIW

4VSIMX FIISVI XE\ 8SXEP PMEFMPMXMIW

8E\EXMSR 21X EWWIXW

&1IJSVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW

JZNGITXMSREP MXIQW ERH VIQIEWYVIQIRXW > 2SR GYVVIRXWEWW ]I X

AVSIMX EJIXIV XE\ 2SR GYVVIRX EWWIXW X8 NPPM 8 Re QMPPMSR GSQTVMWMRK TVSTIVX] TPERX ER

QMPPMSR JMRERGMEP ERH SXLI\QMREMBRQ IR RWXSHIRWM O EMMSEIRK MIRXERKMFPI EW

QMPPMSR HIVMZEXMZ|I JMREREBNHEBREWRHXRERB G VVRKPEWBRXW SJ e

61ZIRYI

61ZIRYI JSV XLI JIEV URMGH MRGVIEWIH GMEPMSR XQM@PMSR TVMQEVMP] HYI XS LMKLIV VIKYPEXIH

EPPS[ERGIW YRHIV XLI 4'*1 4VMGI 'SRXVSP *MRERGI| 1SHIP ERH MRGPYHIH Y €r1 QYT MESEMRSY HEMN T MR Rk EHEV [EW HYMEPRMERMQENMMR FIVESBIVX] TPERX E
\

EPPS[ERGI PIKMWPEXMSR GLERKIW ERRSYRGIH MR XLI %YXYQR 7XEXIQIRX MR 25zt EFl RMRIMIR FLEYERW ) WRe B MWRHC T ROMWISRMEW WIDG E-EWERIR MRXERKMFEPI E

ISV *YVXLIV FVIEOHS[R SJ RSR GYVVIRX EWWIXW

3TIVEXMISWXW FIISVI NGITXMSREPW TPERX ERH IUYMTQIRX

3TIVEXMRK GSWXW MRG®WMERMS RIX@FRPMSR HVMZIR F] MRGVIEWIH SXLIV TEWW x'—%%é'ﬂ-v‘i%wr)&\@REﬁERH IUYMTOIRX RRIGYNESR H ERMEPMSRXERe QOMPPMSR MRMOQEVMP:

HITVIGMEXMSR TEVXMEPP] SJJWIX F] PS[IV TYVGLEWIW 5) KEW GSWXW HVMZIR F] GETMXEP I\TIRIQWPYPW SR §EVXP] GUPPIKSK] 8J HITVIGMEXMSR ERH RIX HN

3TIVEXMRKS JM X QMPPMSR 4PIEWINMM RBEMPW SJ SYV KEW EWWIX PMZIW
HNYWXIH STIVEXMRK TVSIJIMX JSBXGXLI ]ISV dRHVMPPMSR VITVIWIRXW ER MRGVIEWI EKEMRWX PEWX IEV SJ

e QMPPMSR TVMQEVMP] HYI XS LMKLIV VIZIRYI TEVXMEPP] SJIWIX F] MRGVlEW|HR%(TEIMR?\9IMBIKEQI\§\WI&% #I%V%MI\%%M&(&MW#@I%%S@WIHYGXMS(RMSRPMSR MR XLI JIE\

EFSZI TVMQEVMP] F] GETMXEP NQIRPMXSR | SIIWIX F] HITQIGREXSMBR SJ e
J\GITXMSREP MXIQW RGMEP ERH SXLIV MRZIWXQIRXW
JNGITXMSREPW EVI MXIQW XLEX GSYPH HMWXSVX XLI YRHIVWXERHMRK SJ SYV TIVJﬁ\Q%%%FmIEqDSEWISREWWMk SHUVE CEFOMRMPN | E GSRXVEGXYEP MRXIVIWX FIEVMF
FIX[IIR TIVMSHW )\GITXMSREP GSWX@MPIFMSRHMR/SQ e XS EMPRWBR SMRe QEMRRUEXEP +EW 8VERWOMWWMSR eSPEMRRMWSRY QM XOHMP P MS R
XS XLI GSQTPIXMSR SJ SYV WITEVEXMSR JVSQ 2EXMSREP +VMH 8Ll e QMPPMSR GVIHMX MR VITVIWIRXW GSWX VIGSZIVMIW JVSQ
E GYWXSQIV JSPPS[MRK XLI GERGIPPEXMSR SJ E TMTIPMRI GSRWXVYGXMSR TVSNAGXVMSR EWWIX

4IRWMSR EWWIXW FEWIH SR XLl PEXIWX EGXYEV QNP ZEBREXIMERE MSKRWERW IH F] e
21X JMRERGI GSWXW QMPPMSR MR
*SV XLI JIEV IRHENGL RIX JMRERGI MRGSQI FIJSVI INGITXMSREP MXIQW ERH VIQIEWYVIQIRXW HIGVIEWIH F]

e QMPPMSR JYBORMSRQXPRMSR RIX JMRERGI MRGSQI 8LMW MW TVMQEVMP] HYI XSVRE[RWKMRWIWIWXVMRGSQI SR E PSER XS
SYV TEVIRX GSQTER] ERH ER MRGVIEWI MR EGGVIXMSR SR XLI 64- PMROIH HIFX TBEWYpRX BWNM W XFRIERPEES R X ELAMAR IMSH R XGw VY MPAMWRSReSJ JMRERGMEP ERH SXLI
6IQIEWYVIQIRXW VIWeYy DXMPPWISE GSWX MR eRMP HYI XS QSZIQIRXW MR YRLIHKIH RMNRFZZMXR BIWXVEHI ERH SXLIQMABMBAREBR IBEWL ERH GEWL QUPW KIESRI XYW RRHRKSV] E
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*MRERGMEK SRXAMRYIH

8LI e QMPPMSR VIHYGXMSR MR XLI JIEV [EW TMWRPENMPY HHWNEZXR SR MR JMRERGME®LERBN \WOKRIX MRZRWERVARPMX] MRGVIEWIXKSF¢ @MERMMBRSRW RS XLI VITE]JQIRX SJ TVMSE
HVMZIR F] PS[IV MRZIWXQIRXW MR 1SRI] 1EVOIX *QRIPRMSBQHMRIEWMNXIRE®@SYRXWHEYPMEEFQ BKXMIW SJIWIX MR TEVX F] TE]JQIRXW SR EGGSYRX MR INGIWW SJ XLI IW,
KVSYT GSQTERMIW 8LMW [EW TRWEHHPMSRWNMKE]JVY XVEHI ERH SXLIV VIGIMZEFPIW GSQTVMWMRK GYWXSQIV JYRHIH

SSXEP TVSZMWMSRW
[SVO XLEX [EW FMPPIH MR 1EVGL 8SXEP TVSZMWMSRW KRIG@YMESRIKFPEMSR MRMOEVMP] HYMKBMSR SJ EHHMXMSRW TE

YVVIEPMEEMPMXM W QMPPMSR YXMPMW EX NQIRP MR S|RES J EYRR{ M R H¥ HRIK VBNINE B B/Y RV KO PN RIG RYWIIPE XMRK X S
'"YVVIRX PMEFMPMXMQWRBKBEREIH@MPPMSR GSQTYMPRMREKReXVEHI ERH SXLQMPPMSRENKIE GSWXW SJ XLI )QMWWMSTEW 8YENMRKHTBEMPW SR TVSZMWMSRW TPIEWI W
SJ FSVVS[MRRWPEMSR SJ GSRXVEGMPREBERPIMXGN WV IR X TVEM RMEITR B ERH/ ¥IRX XE\ PMEFMPMXMIW

8Lle QMPPMSR VIHYGXMSR [EW QSWXP] HYI XS E HIQWERM SRR FEVXB]MREWISIF¢ ER\MREY ¥RP YV EWIRMARRMSR JVRMEPMSR XIMEPMSR TVMQEVMP] VIJPIGXMRK LMKL
- *
GSRXVEGX PMEFURFARMER ERH XVEHI ERH SXLOWIFEVERIW S o XS HIPMZIV SYV 6--3 8 GSQQMXQIRXW *SV HIXEMPIH QSZIQIRXW WII RIX HIFX RSXI

*YVXLIV FVIEOHS[R SJ GYVVIRX PMEFMPMXMIW 2IX TIRWMSR EWWIX
&SVVS[MRKW % WYQQEV] SJ XLI XSXEP EWWIXW ERH PMEFMPMXMIW ERH XLI SZIVEPP RIX -%7 \
&SVVS[MRKW VIHYGQMPPMSR J\QMPEMSRXBRe QMPPMSR MRMQEVMP] HYI XS XLI NXLRWMSR S1F
e QMPPMSR FERO PSER VIGPEWWMJIMIH XS RSR GYVVIRX FSVVS[MRKW MR HRWLILIQERWWIX] SJ FSRHW MR
eQ eQ
8VEHI ERH SXLIV TE]JEFPIW %W EX  %TVMP
8VEHI ERH SXLIV TEJEFPIW MRGIWVEMER AV¥MRK XLI QINERPIWSROXSRe QMPPMSR MR
TVMQEVMP] HVMZIR F] LMKLIV WSGMEP W ®WAWPHM SRR -EBNLEVXSEKEW BB @VIEWI EGVSWW XS WR%AM & & S X
2EXMSREP +EW +VSYT 'SQTERMIW ERH SXMPWP MBFEFPUMMWS JE&QV TEVXP] SJIWIX F] VIHZBXMBRW IWK XCWEHMXE]EFPIW
ERH HIJIVVIH MRGSQI [LMGL HIGMIEFRMSRFERRRMSR VIWTIGXMZIP] %HQMRMWXVEXMSR GSWXW
'SRXVEGX PMEEMPMXMIW %GXYEVMEP KEMRW PSWWIW
'SRXVEGX PMEFMPMXMIW) MRBM SHRYN®P BEM SR MRMQEVMP] HYI XS MRGVIEWIH EHZERGRTEPEIR EW ¥ SX/W
GYWXSQIV IJYRHIH HMZIVWMSRW 3R TPER PMEEMPMXMIW
2SR GYVVIRX PMEFMPMXMIW JQTPS]IV GSRXVMFYXMSRW
2SR GYVVIRX PMEFMPMXMQW PAKERL IH ©@MPPMSR TVMQEVMP] GSQTVMWRRRAGYF %X  1EVGL
HIJIVVIH XE\ PMEFMRMWRPIMSRI 6SRXVEGX QMEPMBR XERMW TSUSENMWMEEBR SJ e 8LI SZIVEPP TIRWMSR EWWIXQMRBPNGIR KBeE GPSWMRKPEPWBRX BIJRIGXMRK XLI PEXIW:
TIVISVQIH EW BGL *YVXLIV MRIJISVQEXMSR SR SYV TIRWMSRW FIRIJMX SKBMKLH X M

8Lle QMPPMSR MRGVIEWI MR XLI JIEV [EW HYMRZPRIS K MREAM B W FIMEQMS\PWET R R K\ 5I/R WS PMHEXIH JMRERGMEP WXEXIQIRXW
HIJIVVIH XE\ PMEFMP@MRMPWM ERHMKLIV GSRXVEGX PMEFMPMXMIW
3JJ FEPERGI WLIIX MXIQW

8LIVI [IVI RS WMKRMJIJMGERX SJJ FEPERGI WLIIX MXIQW SXLIV XLER XLI GSREVEGXY

&SVVS[MRKW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERH XLI GSQQMXQIRXW ERH GSRXMRKIRC(
&SVVS[MRKW MRGVIEWIMHPMSKR XEMPPMSR MRMQEVMP] HYI XS XLI WXIRWMSR ERH VIGPEWWMJIJMGEXMSR SJ E e

QMPEME®SER JVSQ GYVVIRX XS RSR GYVVIRX FSVVS[MRKW EGGVIXMSR SR 64- PMEOWA [HIFP SRHWGLERK| WER X
QSZIQIRXW

*YVXLIV FVIEOHS[R SJ RSR GYVVIRX PMEFMPMXMIW

8LI GSQQIRXEV] FIPS[ HIWGVMFIW FYWMRIWW VIWEX®RXW JSBMWALMREFRSIRHEBERH SYXJP S

'SRXVEGX PMEFMPMXMIW TVIWIRXIH XS EPPS[ YWIVW XS YRHIVWXERH LS[ XLI] VIPEXI XS XLI HE] XS HE] STIV
'SRXVEGX PMEFMPMXMIWQMREG MIERVIEAEIMSR MRMQEVMP] HYI XS MRGVIEWIH EHZEREGE XINEZ@MDRNCMY JSWLT QSRI] XLEX LEW FIIR WTIRX SV IEVRIH SR EWWIXW MR XLI JIEV N
GYWXSQIV JYRHIH HMZIVWMSRW SXLIV FYWMRIWWIW MRZIWXMRK EGXMZMXMIW ERH XLI GEWL VEMWIH JVSQ HIFX ¢

VITE]QIRXW JMRERGMRK EGXMZMXMIW
8E\ 4VSZMWMSRW ERH 21X HIFX

'YVVIRX ERH HIJIVVIH XE\ PMEFMPMXMIW

8LI RIX HIJIVVIH XE\ PMEFMP M XQ WMRRAWS RVRI& REPIMeSR LMW [EW TVIHSQMRERXP] HVMZIR F] XLI MRGVIEWI MR

XLI HIJIVVIH XE\ PMEFMPMX] SR JM\IH EWWIX XMQMRK HMJJIVIRGIW EW E VIWYPX SJ XLI EGGIPIVEXMSR SJ GYVVIRX XE\ VIPMIJ JVSQ
GETMXEP EPPS[ERGI JYPP NTIRWMRK
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*MRERGMEK SRXAMRYIH

61IGSRGMPMEXMSR SJ GEWL JPS[ XS RIX HIFX

eQ

eQ

'EWL KIRIVEXIH JVSQ STIVEXMSRW
'ETMXEP NTIRHMXYVI

&YWMRIWW RIX GEWL JPS]|

-RXIVIWX VIGIMZIH

21X MRXIVIWX TEMH

8E\ TEMH

1SZIQIRX MR WLSVX XIVQ JMRERGMEP MRZIWXQIRXW

%WGUYMWMXMSR SJ MRZIWXQIRXW RIX SJ GEWL EGUYMVIH >
1SZIQIRXW MR PSERW WLSVX XIVQ FSVVS[MRKW ERH PIEWIW
-RXIVIWX TEMH SR HIVMZEXMZIW

-RXIVIWX VIGIMZIH SR HIVMZEXMZIW

(MZMHIRHW TEMH XS XLI TEVIRX

-RGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW
-RGVIEWI (IGVIEWI MR JMRERGMEP MRZIWXQIRXW
1SZIQIRX MR FSVVS[MRKW ERH VIPEXIH HIVMZEXMZIW
21X MRXIVIWX TEMH SR XLI GSQTSRIRXW SJ RIX HIFX

2EXMSREP +tEW 8VERWQMWWMSR TPG ~ %RRYEP 61

(MZMHIRHW SJ e QMPPMSR [IVI TEMH XS XLI TEVIRX GSQTER] 2+8, e QMPPMSR
MRXIVIWX SR MRXIVGSQTER] PSERW ERH [EW XLIVIIJSVI MQQIHMEXIP] VIXYVRIH XS X

6IKYPEXIH IJMRERGMEP TIVISVQERGI

S8MQMRK ERH VIKYPEXIH VIZIRYI EHNYWXQIRXW
3YV EPPS[IH VIZIRYIW EVI WIX MR EGGSVHERGI [MXL SYV VIKYPEXSV] TVMGI GSRXV!

GYWXSQIVW FEWIH SR XLI IWXMQEXIH ZSPYQI SJ IRIVK] [I NTIGX [MPP FI HIPMZIVIH
ZSPYQIW HIPMZIVIH [MPP HMJJIV JVSQ XLMW IWXMQEXI 8LIVIJSVI SYV XSXEP EGXY
EPPS[IH VIZIRYI 8LIWI HMJJIVIRGIW EVI GSQQSRP] VIJIVVIH XS EW XMQMRK HMJJIVI
EPPS[IH PIZIP SJ VIZIRYIl XLI FEPERGI QYWX FI VIXYVRIH XS GYWXSQIVW MR WYFWI
XLI EPPS[IH PIZIP SJ VIZIRYI [I QE] VIGSZIV XLI FEPERGI JVSQ GYWXSQIVW MR WYFV
GEPGYPEXIH EW XMQMRK HMJJIVIRGIW EVI IWXMQEXIW ERH WYFNIGX XS GLERKI YR
VIZIRYIW EVI JIMREPMWIH 3YV STIVEXMRK TVSJMX JSV XLI JIEV MRGPYHIW E XSXEP
QMPPMSR e QMPPMSR SZIV VIGSZIV] 3YV GPIENBRK [EBAPEREG | GKIPPMSR SZIV VIG!

SZIV VIGSZIV] SJ e QMPPMSR -R EHHMXMSR XS XLI XMQMRK EHNYWXQIRX
TVMGI GSRXVSPW SYXTIVISVQERGI EKEMRWX EPPS[ERGIW EW E VIWYPX SJ XLI XSX
MR SYXTYX VIPEXIH EPPS[ERGIW MRGPYHIH MR XLI SVMKMREP TVMGI GSRXVSP [MP
VIGSZIVMIW ;I EVI EPWS VIGSZIVMRK VIZIRGISWMR/&YNEXHWM SFSXI\EQVDPHMRIRWMSR G
QEHI MR TVMSV JIEVW 4EWW XLVSYKL GSWXW WYGL EW WLVMROEKI ERH XVERWQI
XMQMRK HMJJIVIRGIW [LIR EGXYEP GSWXW HMBMV BWYY I IRXS-YBRXWIXYIBBSAVVERH IEVI
XLIVIISVI MRGPYHI XLIWI EQSYRXW XLEX [MPP RIIH XS FI VITEMH SV VIGSZIVIH MR
ER MQTSVXERX TEVX SJ XLI GSRXMRYMRK HMJJIVIRGI FIX[IIR VITSVXIH -*67 VIWYPX
FEWIH SR SYV VIKYPEXSV] SFPMKEXMSRW

'LERKIW MR JEMV ZEPYI SJ JMRERGMEP EWWIXW ERH PMEFMPMXMIW ERH IN\GLERKI QSZIQIRXW

3XLIV RSR GEWL QSZIQIRXW
21X MRXIVIWX GLEVKI SR XLI GSQTSRIRXW SJ RIX HIFX

21X HIFX MRGVIEWI

3TIRMRK RIX HIFX

'PSWMRK RIX HIFX

8LI e QMPPMSR SJ HMZMHIRHW MRGPYHIW e QMPPMSR TEMH XS XLI TEVIRX 2+8,
ERH MW VIJPIGXIH [MXLMR XSXEP MRXIVIWX VIGIMZIH SJ e QMPPMSR

61IXYVR SR IUYMX]

6IXYVR SR IUYMX] 6S) MW E QIEWYVI SJ LS[ QYGL TVSIMX E FYWMRIWW KIRIVEXIW
SYV OI] QIXVMG XS GSQTEVI LS[ XLI FYWMRIWW MW TIVISVQMRK EKEMRWX QER] SJ
FYWMRIWW TPER 8LI 6S) EGLMWEWIH MRMGL MWMKLIV XLER XHRPS[IH VIXYVR SR IUYM
QIX SYV GYWXSQIV WEXMWJEGXMSR XEVKIX®RHEXLWENFKK IEWRIBWILSIQE\MQYQ JMR

imoL (Ew ywiH X4V RRR G kxR BIR R YIQEE QR FAERME WP Alkdk MRGIRXMZIW MR XL1 6--3 8 TVMC

“RXIVIWX TEMH ERH VIGIMZIH SR HIVMZEXMZIW LEZI FIIR WITEVEXIP] HMWGPSWIH MR XLI GYVVIRX JIEV MsVIM dR& I Epevlik)Y XL TVMSV JIEV GSQTEVEXMZIW

VITVIWIRXIH EGGSVHMRKP]

'EWL KIRIVEXIH JVSQ STIVEXMSRW

%PPS[IH VIXYVR MRGPYHMRK EZK PSRK VYR MRJPEXMSR

'EWL JPS[W JVSQ SYV STIVEXMSRW EVI PEVKIP] WXEFPI [LIR ZMI[IH SZIV XLI PSRKIFSXIY @R IRXEM OYVE RMRMWMWINMSR STIVEXMSR MW

WYFENIGX XS QYPXM JIEV TVMGI GSRXVSP EKVIIQIRXW [MXL 3JKIQ

*SV XLI JIEV IRHBENG

3XLIV VIZIRYI MRGIRXMZIW

GEWL KIRIVEXIH JVSQ STIVEXMS@WPRESSRIBWMAPFMSR 8SLMWRIMMGIRGIH MRGSQI

PEVKIP] HYI XS LMKLIV STIVEXMRK TVSJMX FIJSVI HITVIGMEXMSR ERH I\GITXMSRERBW YYR WIKGFYMREKI ¥R | HBRM XMB BWRXSIZX JH 8 P\W§W VIGERG |

GLERKIW MR RIX [SVOMRK GETMXEP

'ETMXEP GEWL INTIRHMXYVI

4V]1 HIXIVQMRIH EHHMXMSREP EPPS[ERGIW

61XYVR SR IUYMX]

'ETMXEP NTIRHMXYVI MR XLI ]JIEV QMRREPMBW KSPPHM SR HVMZOMEPHE SR MRGVIEWI MR RIX TVSTIVX

TPERX ERH IUYMTQIRX NTIRHMXY\WQM8PMEIR FIHEF6 XMSR MR MRXERKMFPI EWWIXW %YEVI'I\\/I/Q%YPVI\ﬁN§

(MZMHIRHW TEMH

IUYMX] LEW VIQEMRIHWSQEWMPMRYI XS GSRWMWXIRX YRPMGIRGIH \
TIVISVQERGI EKEMRWX SYV MRGIRXMZIW VIHYGIH GSRXVSPPEFPI GSWXW ERH 1JJM
EPPS[ERGIW [LMGL QE] RSX FI VIJPIGXIH MR SYV EGXYEP -*67 TIVISVQERGI HYI XS

8LI 'SQTER] HIGPEVIH ERH TEMH MRXIVWMWPAMZRHMRHWRIMIPPMSR MR 3GXS@MWPPMSE& NMBETEVIH XS WTIRH ERH XLI FYMPH YT SJ SYV VIKYPEXSV] VIZIRYIW

.ERYEV] ERH@MPPMSR MR 1EVGL

8LI HMVIGXSVW EVI RSX TVSTSWMRK E JMREP HMZMHIRH JSV
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*MRERGMEK SRXAMRYIH

6IKYPEXSV] EWWIX ZEPYIl 6%:

-R XLI JIEV 6%: LEW KVSERSBITEVIH [MXL XLI TVMSV JIEV KVS[XL VEXI SJ HYl XS MRGVIEWIH EWWIX
EHHMXMSRW SJIJWIX F] E HIGVIEWI MR MRJPEXMSR PMROIH 6%: KVS[XL ERH LMKLIV VIKYPEXSV] HITVIGMEXMSR

=IEVW IRHIH 1EVGL
eQ eQ

3TIRMRK 6IKYPEXIH %WWIX :EPYIl 6%:
WHNYWXQIRXW XS 3TIRMRK 6%:

%WWIX EHHMXMSRW WPS[ QSRI] EGXYEP
4IVISVQERGI 6%: SV EWWIXW GVIEXIH
-RIPEXMSR EHNYWXQIRX EGXYEP '4-,
6IKYPEXSV] HITVIGMEXMSR

'PSWMRK 6%:

8LI 7TXVEXIKMG 6ITSVX [EW ETTVSZIH .FP XLI EREHVWMKRIH SR MXW FILEPJ F]

.SR &Y XXIV[SVXL
'LMIJ )VNIGYXMZI 3JIMGIV

YR



+SZIVRERGI
VITSVX

"IFMVeW QIWWEKI

+VSYT WXVYGXYVI

+S7IVRFRGI JVFQI[SVO

3YV &SEVH

AYV WIGYXM7ZI XIEQ

+S7IVRFRGI TVMRGMTPIW

%YHMX FRH 6MWO 'SQQMXXI|
RIODYRIVEFXMSR FRH 2SOMREXMSRW
'SQOQMXXI|
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IRWYVIW XLEX MXW ZEPYI|W WXVE%&?(\TERH GYPXYVI NTIGXIH GYPXYVI ERH ZEPYIW 6IKYPEV VIKMSREP WMXI ZMWMXW
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XVERWMXMSR &SEVH PIZIP EVI GSQQYRMGEXIH ERH MQIPYGIRY|@! XS IRWYVI XLI] EVI EPMKRIH [MXL SYV TYVTSWI

ZEPYIW ERH WXVEXIK]
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NTIVMIRGlI WOMPPW ERH TIVWTIGXMZIW Ll PP FIVISVOMRK &SEVH XLEX MW WYTTSV)
&SEVH 'SQQMXXIl HIPMFIVEXMSRW sLI] EBRE BRI RS VRYMW VSPIEW TLEMV FYWMRIWW ERH GSRWMHIVW RSX SRP] X&LlMV@f(éY,',‘{(VEQ\‘,’VME& XH o pSIMRK XLI MRMXME
NYHKIOIRX ERH SENIGXMZMX] XS XLI &SE | H WLEVILSPHIVW FYX EPWS XLSWI SJ XLI [MHLY WXEOILSPHIVW

Q ] YV YIVME MIRRPY™-RHITIRHIRX (MVIGXSVW 7-(W ey 3IEPRSTH Y T MRHMZMHYEPP] MXL XL

'SQQMXXIIWe HIGMWMSR QEOMRK TVSGIWWIW XLIMV VIJPIGXMSRW

3YV +EW 8VERWTSVXIV OMGIRGI VIUYMVIW YW XS LEZI EX PIEWX
LI 'LMIJ )NIGYXMZI 3JIJMGIV ERH XLI "LMIX[MRERGMEPL VIR 6SWW [EW ETTSMRXIH MR .YRI ERH

3JIMGIV EVI XLI )\MIGYXMZI (MVIGXSVW SRxXKIIXSEVMXL 1IEVO 6 YWWIPP TVSZMHIW MRHITIRHIRX
GLEPPIRKI ERH MRTYX MRXS HIGMWMSR QEOMRK TVSGIWWIW 8LIMV
PIXXIVW SJ ETTSMRXQIRX WIX SYX XLIMV HYXMIW ERH SYV 7-(W
GSRJIJMVQIH XLEX XLI] [IVI EFPI XS HIZSXI WYJIMGMIRX XMQI
XS XLIMV VSPI YTSR ETTSMRXQIRX



'SRXIRXW 7TXVEXIKMG 6ITSV¥SZIVRFRGI 6ITSVX*MRFRGMFEP 7XEXIQIRRBRWWEV]

+SZIVRERGI TV NGRSRM VIRIYIH

8LI &SEVH EKVIIH XLEX [LMPI MX GSRXMRYIW XS STIVEXI [IPP
XLIVI EVI E RYQFIV SJ EVIEW XLEX GER JYVXLIV WXVIRKXLIR
XLITJIIGXMZIRIWW SJ XLI &SEVH ERH XLI KSZIVRERGI
JVEQI[SVO 8LIWI MRGPYHI

a7X RKXLIRMRK XLI &SEVHeW EKIRHE ERH JSV[EVH PSSOMRK
VSEHQET XS IRWYVI XSTMGW EVI EPMKRIH [MXL XLI &SEVHW
EKVIIH WXVEXIKMG TVMSVMXMIW ERH STTSVXYRMXMIW [MXL QSVI
VIKYPEV LSVMASR WGERRMRK

a)RLERGMRK XLI SZIVWMKLX SJ WXVEXIKMG INIGYXMSR
MRGPYHMRK QSVI VIKYPEV HIIT HMZIW SR XLI TVSKVIWW SJ
WTIGMIMG WXVEXIKMG MRMXMEXMZIW

a)RLERGMRK XLI VIPEXMSRWLMTW FIX[IIR XLI &SEVH ERH XLI
JWNIGYXMZIW ERH FIX[IIR QIQFIVW SJ XLI &SEVH MXWIPJ

a-QTVSZMRK XLI STIRRIWW MR HMWGYWWMSRW MRGPYHMRK
EPPSGEXMRK EHHMXMSREP XMQI JSV WYFWXERXMZI HIFEXI ERH
GSRWXVYGXMZI GLEPPIRKI

8)RLERGMRK XLI JPS[ SJ GSRWXVYGXMZI JIIHFEGO XS XLI
JMIGYXMZIW MR VIPEXMSR XS &SEVH ERH 'SQQMXXII TETIVW
XS IRWYVI XLI HMVIGXSVW EVI TVIWIRXIH [MXL LMKL UYEPMX]
ERH VIPIZERX MRJSVQEXMSR XS MRJSVQ XLIMV HIGMWMSR
QEOMRK

8-QTVSZMRK WYGGIWWMSR TPERRMRK ERH XLI XEPIRX TMTIPMRI
JSV XLI)\IGYXMZI (MVIGXSVW ERH XLI [MHIV )\IGYXMZI
X1EQ

a%TTSMRXMRK ER EHHMXMSREP 7YJIMGMIRXP] -RHITIRHIRX
(MVIGXSV WYFNIGX XS ETTVSZEP F] XLI WLEVILSPHIVW SJ
OYTTMXIV 'SRWSVXMYQ OMQMXIH

a6lZMWMRK XLI VIQMX SJ XLI 6IKYPEXMSR 'SQQMXXII
JSGYWMRK QSVI SR OI] VIKYPEXSV] QEXXIVW ERH
ERXMGMTEXIH VIKYPEXSV] TSPMG] GLERKIW ERH SV XVIRHW
[LMPWX QEMRXEMRMRK SZIVWMKLX SJ TVITEVEXMSRW JSV
VIKYPEXSV] TVMGI GSRXVSPW

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 6IT



'SRXIRXW 7XVEXIKMG 6ITSV¥SZIVRFRGI BITSVX*MRFRGMEP 7XEXIQIRRBW\WEV] 2EXMSREP +EW 8VERWQMWWMSR TPG ° %RRYEP 61T

+SZIVRERGI TV NGRSRM VIRIYIH

,EXIW TVMRGMTPI (MVIG)egl\\yREP KSZIVRERGI 4SPMG] SZIVWMKLX JEGL WGLIHYPIH &SEVH QIIXMRK MRGPYHIV
VIWTSRWMEMP M X 8LI &SEVH LEW E c1EXXIVW VIWIVZIH JSWBKXILTIFBENBREHIVWe. %KVIIQIRX KSZIVRW XWMISPMGMXWZLMGMGL GSZIVW TIVISVQER(
] WGLIHYPI XLEX SYXPMRIW XLI QEXXIVW MUM@ISEVH VEBWYMXWH' ZQQMXXIIW EVI VIWEEKEWRWXI 8V WXVEXIKMG TVMSVMXMIW 8

AVMRGMTPI 8Ll FSEVH ERH MRHMEZMHY E2 HHM WLG XSBEMM XLI OYTTMXIV \SRWEMRMYERH ETTVSZMRK 8LIWI MRGPYWHITENERP AV FERMLI 'LMIJ *MRERGMEP 3JIJMG I\

WLSYPH LEZI E GPIEV YRHIVWXER KRR 8Y WEENWSPHIVW SJ OYTTMXIV 'SRMESNOMNG SMRERDMIEP ERXM FVMFIV] BRIRGECMEPXMBRSERIERGI ERH SXLIV +VSY’
0, °

EGGSYRXEFMPMX] ERH VIWTSRWME FRNS T TY A ESFEURIEXMSR S %Y MINSW MK [F RISYIGR KMTE KMIGMIW  EP SRKW MH XV E VBXQWERGXW ZMNSIW  (YVMRK XLIJIEV

HSGYQIRX XLVSYKL [LMGL XLI &SEVH HIP)KEMIGWXIBILHEJIGYXMZI 'SQQMXXIl MW VIWMEBRWMAFG IHSVIKYPEV VITSVXMRK JVSQ XLI

TSPMGMIW ERH TVSGIHYVIW WLSYRHE WY JVRRMPRK SJ XLI 'SQTER] XS XLI )\SZYWWMEZAMRKYERCS ETTVSZMRK SXLIV TSPMGMIMG[VM GLMGSZTWEZMHIW ER SZIVZMI[ SJ

1JJIGXMZI HIGMWMSR QEOMRK ERH MREMR IRHRIFREMEP PMQMXW ERH XLVSS®RTHRMGYBPAXNMGGEEMBWW OI] FYWMRIWGMEEMIEWSKVEQQI ERH STIVEXMSREP TVMS\

GLEPPIRKI JYVXLIV HIPIKEXI XS XLI SVKERMWEXMSR [MXL PS[IV PMQMXW
'SQQOMXXIIW %X XLI WXEVX SJ IEGL &SEVH QIIXMRK E a
%GGSYRXEFMPMX] SRIPMEXW SJ MRXIVIWX 8LI &SEVH LEW SZIVEPP V|WTSRWMFMPM)@SJ%l\Ea)févVWVKA\QQN;(FB(wsﬁ%V'MRJSVG' XL
9RHIV XLI 'SQTERMIW %G X XLl HMVIGXSVW CEZI E YPXY VI XLEX TIVQIEXRW 17 IVIXLMRK XLI 'S
&SEVH VIWTSRWMFEMPMXMIW WXEXYXSV] HYX] XS EZSMH GSRIPMGXW &4 R\Qlev(?v(%/&W[;f\V/lstJ it FYWMRIWW - 8S WY I TSYXNK HMWELEY KVBENMAY W evi epws
3YV KSZIVRERGI JVEQI[SVO ERH GPIEV HIRMREEXMER SIQTER]-W %VXMGPIW SJ %WWNSGCMEXMSN EppaiW xLT&SEVH LEW HIFJEGAG S WXEMByrkw ERH HMWGYWWMSR!
&SEVH VSPIW IREFPIW XLI 'LEMV 7-(W ERH 7 LEENSREEyx svmMwi csrRIPMGxW s3'MRXTVIWEWWAMIW XS E RYQFIV SI SYAL SQIWEK E¥ hivw
2SQMREXIH (MVIGXSVW XS TVSZMHI SZIVHMERABERAH ETTVSTVMEXI ;MXL E RYQFILEKIELBMERBHIMWEQI[SVO [EW MRXVSHYgIH M% _ERYEV]
ETTVSTVMEXI GSRWXVYGXMZI GLEPPIRKIEF WP YVIE XS w SR XLI &SEVH XLIVI EARHXM@EIWMEZR XLEX MX YRHIVTMRW KsLéﬁ\ksYzWRZéVr‘e’eﬁpws ONT XLI &SEVH ETTVI
R o MR S Y nx YEXIKd s RUP MBS ERMRXIVIWX [LIXLIV QEXXIV WIS RMEWE SRH WYTTSVXW XLI &SEVH MR QIVEMWMRK TFtg Kz T

VIWTSRWMFMPMXMIW SJ 1EVO 6YWWIPP GG S EMYp ERVNIR ERH XLIVI EVI TV SGLNBAWVERKT TS5 B HYBOWERIX S 1EGL
&YXXIVISVXL EW SYV 'LMII NIGYXMZI EVi WITEMEX)S8Ldpp HMVIGKSVW XS MHIRXMI) G MXMG REMFIVER]IWIGKL| & SEVH (YVMILK XEMVENRXINLI 'LEMVW SJ 1EGL 'SQOMX:
LEMYV MW VIWTSRWMEPL ISV XLI PIERIVWEME BMEX wk SEM Mo xsvw EVI E[EVI sy pgimw WX EXEKSEQBMXMIW[IVI VIZMI[IH ERKEXTHRXLHXXS )\IGYXMZIW ERH SXLIV WXE
XLILMII)VGYXMZI MW VIWTSRWMFPI IS\ XLY RS A EIS GSRIPMGXW S MRXIVIWNVERH XL XY HI K&K HXGR EWIX LSV MX M IVK VINEME PIW EW [1PP EW OIXMRK [MXL V11
QEREKIQIRX SJ XLI FYWMRIWW ER] WMXYEXMSRW [LMGL QE] GVIEXI| E GSREIPWEEX %2 M RXIMANOMALERH EPMKRIH [ MEXHZXAW IFAW MKW R OV IXMRKW [LIR VIUYMVI

8LI 7LEVILSPHIV 2SQMREXIH (MVIGXsvw EVRIFFPswWRRMIMERH 'SQTER] 7IGVIXEV] WKNRXBMFGEKSEPW .
EGGSVHERGI [MXL XLl 7LEVILSPHIVW. %KVIKNWXIY R HMMIEXSVWe MRXIVIWXW ERH XLl &SEVH ERH &SEVH HHHMXMSREPP] &SEVH QIQFIVW HIZSXI XN

VSPI MW XLEX SJ E RSR NIGYXMZI HMVIGXSYQUXXIxQIQRIYYW EVI EWOIH XS HIGPEVEER] MRRMIHW!TSVXW XS XL1 &SEVH SBYQXBIKHVEI WGLIHYPIH QIIXMRKW ERH QI
IMXL XLI 7-(W EVI VIWTSRWMEPI 35V EWWMXSRIRRVMEREMVIGX Frasvi xLi wxevx SYWESIVGIR vRKS MEGSRW XEOIR ERF QEQIGYXMAXOXW ERH WYTTSVX EVIEW [LMGL

HIZIPSTQIRX SJ XLI WXVEXIK] ISV TvSZzMUIR KX EISRMMGEYMZ Y IZMIT XLIMV NXIVREP EFTERRXG [RAG &SEVH ETTVSZEP MW JSVQEPP] GSRWMHIVIH EX XLI &SEVH SV &

X MRKW
GLEPPIRKI ERH LSPHMRK XLI )\IGYXMZIW KRHEBRISTRUREVEREFSRIPMGXW SI MRXIMAWMKRERE TYISZMHLEBSEVH IWXEFPMWLIR Xt e T 1y
XS HE] STIVEXMSREP TIVISVQERGI ERH HFFWZ K] §PRIMVQEXMSR SJ XLIMV MRHITIRHIFFRK +VSYT ERH XLI &SEVH )QIVKIRG8LI RI\X TEKI TVSZMHIW ER SZIVZMI[ SJ XLI

EKVIIH WXVEXIK] 8LIMV VSPI MW EPWS X$yTVSZMRIRW XN E X KMSGww 1w *YVXLIV HIXEMPW EFSYX IEGL SJ XLI &S EGSRWMHIVIH F] XLI &SEVH XLVSYKLSYX XLI
KYMHERGI EHZMGI ERH WYTTSVX 8LI 'SQTER] 7IGVIXEVMEX XSKIXLIV [MXLF%HSEBMVJW\%@TEK'

8LI &SEVH HIPIKEXIW EPP HE] XS HE] STIVEWNISRYMENIGV W IZMIIMRK KSZIVRERGI %@ﬁé&ﬂ%]xghRmYﬂjSVQEXMSR

XS XLI 'LMIJOGYXMZI ,S[IZIV XLIVI EVIQEkYIRFMR ¥ NX¥SV TYVTSWI MQTPIQIRX
MR XLI 7LEVILSPHIVWe. %KVIIQIRX XLEX EVV RGN I SgEK WXVIRKXLIR XLI SZIVEPX ME¥IMRERBXERXKKLEX XLI &SEVH VIGIMZIW EGGYVEXI GPIEV

VIWIVZIH XS XLl &SEVH SJ 0YTTMXIV 'sRW3Y kmRlg B G L 1RLYTUYMVIH ERH LMKL UYEPMX] MRJSVQEXMSR 8LMW EPPS[W XLl &SEVH
QIQFIVW XS QSRMXSV ERH TVSZMHI JIIHFEGO SR QEXXIVW SJ

YPXMQEXT TEVIRX GSQTER] SJ XLI +VSYT o3\ Qs ABNEFWEXEZI EGGIWW XS XLI EH FIsERERBIV MG VPP EWLXS QEOI MRISVQIH HIGMWMSRW &SEVH
VIUYMVI ETTVSZEP F] XLI WLEVILSPHIVW SHhGERTMXEY X EVMEX XS WYTTSVX XLIO @&HYEQMRA&MNKQXEWVW e TQVSZMHIH [M?(L

'SRWSVXMYQ OMQMXIH .SR MW EPWS VIWT@M%FE&H%&W%{M\%I&%&
XLI HIZIPSTQIRX SJ FYWMRIWW WXVEXIKI\|4;-|I\)/Y£C%§MI(§|'I'TVSZEP F] JERLIVEXS Flkﬁ(%dﬁ/ﬂ\(ﬁwﬁq%\ TETIVW ERH TVIWIRXEXMSRW

XLl &SEVH ERH EGLMIZMRK XLI XMQIP] ERH 1JJIGXMZI -R GSRWYPXEXMSR [MXL XLI 'LEMV ERH XLI 'LMIJ )\IGYXMZI XLI
MQTPIQIRXEXMSR SJ XLI ETTVSZIH WXVEXIKMIW 'SQTER] 7IGVIXEV] QEREKIW XLI TVSZMWMSR SJ

MRJSVQEXMSR XS XLI &SEVH ZME E WIGYVI SRPMRI FSEVH
TSVXEP 8LI 'SQTER] 7IGVIXEV] EPWS IRWYVIW XLI XMQIP]

ERH GSQTVILIRWMZI JSPPS[ YT SR EGXMSRW EKVIIH F] XLI
&SEVH SV MXW 'SQQMXXIIW

8LI &SEVH MW WYTTSVXIH F] XLI +IRIVEP 'SYRWIP ERH
'SQTER] 7IGVIXEV] [LS TVSZMHI EHZMGI SR PIKEP ERH
GSVTSVEXI KSZIVRERGI QEXXIVW
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&SEVH EGXMZMXMIW

8LI &SEVH LIPH WM\ WGLIHYPIH QIIXMRKW
[IPP EW E HIHMGEXIH WXVEXIK] HE] XS GSRWMHIV XLI WXMEXIKMG
HMVIGXMSR SJ XLI 'SQTER] JSV XLI WLSVX QIHMYQ ERH PSRK

XIVQ %HHMXMSREP EH LSG QIIXMRKW [IVI LWHI XBYB¥KLSYX
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+SZIVRERGI TV NGRSRM VIRIYIH

' EXIW TVMRGMTPI STTSVKWWRM X] ERH

VMWO 8L1 &SEVH LEW XLI SZIVEPP VIWTSRWMFMPMX] JSV XLI
KIQIRX ERH SZIVWMKLX SJ XLl 'SQTER]*W VMWOW 8LMW

ER
0
4AVMRGMTPI % FSEVH WLSYPH TV R%é%lﬂl)&}'hll?(m%lRMRK VMWO ETTIXMXI ERH IRWYVMRK XLEX

XIVQ WYWXEMREFPI WYGGIWW SJ XbL|cGRTERIFOEREKIQIRX ERH MRXIVREP GSRXVSP
MHIRXMJJMRK STTSVXYRMXMIW XSJGAdEXVORNREY ITMRWPESI [MXL OlI] VSPIW ERH

ZEPY! ERH IWXEFPMWLMRK SZIVWWXLXRVINFMAMXMIW GPIEVP] HIJMRIH 8LI EPMKRQIRX SJ SYV

MHIRXMJMGEXMSR ERH QMXMKEXMER B MgwHBHPeW IMXL XLIEVMWO ETTIXMXI MRJSVQW &SEVH
HIPMFIVEXMSRW ERH XLI &SEVH GSRWMHIVW JMRERGMEP ERH RSR

3TTSVXYRMX] JMRERGMEP VMWOW MRGPYHMRK VITYXEXMSREP VMWOW [LIR QEOMRK

HIGMWMSRW 1SVI EFSYX SYV TVMRGMTEP VMWOW XLIMV

BLVSYKLSYX XLI JIEV XLI &SEVH LEW EW lEV}!?\gw(%EIBQ ERH IQIVKMRK VMWOW EVI HIXEMPIH SR TEKI
GLEPPIRKIH LS[ XLI 'SQTER] GVIEXIW ERI-['TVIWIV W

ZEPYl ETTVSZMRK XLI WXVEXIKMG HMVIGXMSR SJ XLI FYWMRIWW

ERH IRWYVMRK XLEX PSRK XIVQ ZEPY| MWLIX¥EENWHHLERHHIPIKEXIH XLI VIWTSRWMFMPMX] JSV SZIVWMKLX
WYWXEMRIH -R EHHMXMSR XS LEZMRK SZIVWIMKNMMWGT FEREKRRIRX]ERH MRXIVREP GSRXVSP JVEQI[SVOW
SJ XLI 6--3 8 FYWMRIWW TPER XLI &SEVHIEKWI BLVYHMW EIRK 6MWO 'SQQMXXII QSVI MRIJSVQEXMSR SR
GSRWMHIVEFPI XMQI IRKEKMRK MR XLI RI[KS’I)GNIEG(ES/FSRISDS$R@SR TEKI

6--3 +8 FYWMRIWW TPER XLVSYKL (VEJX XS *MREP

(IXIVQMREXMSRW &SXL TPERW EVI OI] XS IRWYVMRK IRIVK]

WIGYVMX] XSHE] ERH XLI HIPMZIV] SJ PSRKIV XIVQ ZEPYI

%PSRKWMHI XLIWI E RYQFIV SJ VIKMSREP ERH REXMSREP

TVSNIGXW WYTTSVXMRK SYV QMWWMSR XS PIEH XLI 9/ XS[EVHW E

GPIER IRIVK] JYXYVI [IVI GSRWMHIVIH

8LI EQFMXMSR XS WYTTSVX XLI XVERWMXMSR XS RIX ~IVS VIQEMRW
E TVMSVMX] ERH XLI &SEVH [MPP GSRXMRYI XS GPSWIP] QSRMXSV
XLl 'SQTER]*W TVSKVIWW SR MXW NSYVRI] XS HS WS *YVXLIV
MRJIJSVQEXMSR SR XLI FYWMRIWW QSHIP ERH WXVEXIK] MW
SYXPMRIH JVEIQEREKER szIvzZMI[ SJ sYV 01]

LJHVSKIR TVSNIGXW MW HLK E:M R PHVSRXTEK |

&SEVH VIGSKRMWIW XLEX MX RIIHW XS FI JYXYVI JSGYWIH MX
EPWS EGORS[PIHKIW MXW VIWTSRWMFMPMXMIW XSHE] XS IRWYVI XLEX
XLl 2EXMSREP 8VERWQMWWMSR 7]JWXIQ VIQEMRW VIWMPMIRX ERH
VIPMEFPI XLIVIF] IRWYVMRK FIWX ZEPYI JSV SYV GYWXSQIVW
VIKYPEXSVW ERH [MHIV KVSYT SJ WXEOILSPHIVW

8LI &SEVH VIZMWMXW XLl 'SQTER]*W PSRKIV XIVQ TVMSVMXMIW
IEGL JIEV XS WEXMWJ] XLIQWIPZIW XLEX SYV WXVEXIKMG
TVMSVMXMIW EVI WXMPP ETTVSTVMEXI ERH EPPS[ JSV XLI
MHIRXMJMGEXMSR ERH TYVWYMX SJ RI[ STTSVXYRMXMIW EW ERH
[LIR XLI] QE] EVMWI

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 6IT
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+SZIVRERGI TV NGRSRM VIRIYIH

' EXIW TVMRGMTPI 6IQYRIVEXMSR

AVMRGMTPI % FSEVH WLSYPH TVSQSXI NIGYXMZI
VIQYRIVEXMSR WXVYGXYVIW EPMKRIH XS XLl PSRK
XIVQ WYWXEMREFPI WYGGIWW SJ E GSQTER] XEOMRK
MRXS EGGSYRX TE] ERH GSRHMXMSRW IPWI[LIVI MR
XLl GSQTER]

6IQYRIVEXMSR ERH WYGGIWWMSR

8LI 6IQYRIVEXMSR ERH 2SQMREXMSRW 'SQQMXXII MW
VIWTSRWMFPI JSV HIGMHMRK &SEVH ERH INIGYXMZI

VIQYRIVEXMSR ERH LEW IWXEFPMWLIH VIQYRIVEXMSR

TVEGXMGIW XLEX EVI HIWMKRIH XS WYTTSVX SYV WXVEXIK] ERH
TVSQSXI XLI PSRK XIVQ WYWXEMREFPI WYGGIWW SJ 2EXMSREP
+EW )\IGYXMZI VIQYRIVEXMSR MW EPMKRIH XS SYV TYVTSWI

ERH ZEPYIW ERH MW PMROIH XS XLI WYGGIWWJYP HIPMZIV] SJ SYV
FYWMRIWW TPER ERH PSRKIV XIVQ WXVEXIK]

8LI 'SQQMXXII SZIVWIIW ETTSMRXQIRXW XS XLI &SEVH ERH
XS )\GYXMZI 'SQQMXXIl VSPIW IRWYVMRK XLIVI MW E JSVQEP
VMKSVSYW ERH XVERWTEVIRX TVSGIHYVI MR TPEGI JSV XLIWI
ETTSMRXQIRXW 8LI 'SQQMXXII EPWS WIIOW XS IRWYVI XLEX

XLIVI MW E TMTIPMRI SJ XEPIRX ERH ETTVSTVMEXI WYGGIWWMSR
TPERW MR TPEGI JSV WIRMSV VSPIW *YVXLIV HIXEMPW GER Fl JSYRH
Jvsq TEH4

2EXMSREP +EW 8VERWQMWWMSR TPG ° %RRYEP 61T

EXIW TVMRGMTPI IXEOILSMOHPBWGH
%W TEVX SJ XLI &SEVHW VSPI MR EKVIIMR

VIPEXMSRWLMTW
PIQIRXEXMSRB SJ XLI 'SQTER]*W PSRK X

MOQ.T
AVMRGMTPI (MVIGXSVW WLSYPH E]I%iw)g(L‘VHIIF’]N?iR)](IgI}kLI HE] XS HE] FYWMR
WXEOILSPHIV VIPEXMSRWLMTW EPMKREHKS KbV WXERHW 1QTPS]IIW. TIVW?
GSQTER]*W TYVTSWI 8LI FSEVH MWXxVEWKS RWMERIERSY ERH GYPXYVI (YVI

SZIVWIIMRK QIERMRKJYP IRKEKIQIRMEYMMLETTVSEGL XS IQTPS]II IRKEKIQIR:

WXEOILSPHIVW MRGPYHMRK XLI [SVO'PSVEBHEERIFX [MXL IQTPSIHW XLVSY!
WIWWMSRW FIX[IIR &SEVH QIQFIVW ERH 1Q

LEZMRK VIKEVH XS XLIMV ZMI[W [L'IL%NIPEM/%GIRXP] MRXVSHYGIH &SEVH P
HIGMWMSRW EPPS[MRK &SEVH QIQFIVW XS LIEV HMVIGX

EGVSWW XLI FYWMRIWW
7TXEOILSPHIV IRKEKIQIRX

3YV HMVIGXSVW JSWXIV 13316xXMZ1 VIPEXRS'HWEMTH RMRF!YyS) CLERRIPW XLVSYKL
WXEOILSPHIVW XLEX EVI EPMKRIH Xs XLI9EBFERRIR*TYVTREVP] IRKEKIW [MXL SYV
ERH ZzEPYIW 8LI &SEVH MW VIWTSRWMFPPHIW AWMk QIH SJ MQTSVXERX FYWA
QIERMRKJYP IRKEKIQIRX [MXL sYvV wWxeolt' SRV PRY "YVXLIV HIXEMPW GER FI 3¢

GSRWMHIVW XLIMV ZMI[W [LIR QEOMRK HIGMWMSRW

7XEOILSPHIV IRKEKIQIRX IREFPIW XLI &SEVH XS FIXXIV
YRHIVWXERH [LEX QEXXIVW XS IEGL WXEOILSPHIV KVSYT -R
HIXIVQMRMRK XLI 'SQTER]*W WXVEXIKMG HMVIGXMSR XLI &SEVH
MW GSRWGMSYW SJ MXW GSPPIGXMZI VIWTSRWMFMPMXMIW XS EPP
WXEOILSPHIVW 8LIMV ZMI[W ERH HMJJIVIRX TIVWTIGXMZIW EVI
XEOIR MRXS EGGSYRX EW TEVX SJ &SEVH ERH &SEVH

'SQQMXXIl HMWGYWWMSRW ERH HIGMWMSRW 8LI &SEVH EPWS
IRWYVIW XLEX XLI GSVTSVEXI ERH QEREKIQIRX WXVYGXYVIW

MR TPEGI EVI WYGL XLEX WXEOILSPHIV ZMI[W JIIH MR XS XLI
INGYXMSR SJ HE] XS HE] STIVEXMSRW ERH TVEGXMGIW WII

JVSQ T@LSV JYVXLIV HIXEMPW %R SZIVZMI[ SJ LS[ XLI

&SEVH LEW IRKEKIH [MXL OI] WXEOILSPHIVW ERH GSRWMHIVIH
XLIMV VIWTSRWMFMPMXMIW ERH HYXMIW YRHIV 7IGXMSR SJ XLI
'SQTERMIW %GX GER FI JQRH SR TEKI
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%YHMX ERH 6 MWO "'SQQMXXII

0IXXIV JVSQ XLI 'LEMV 3RI SJ XLI 'SQQMXXII+W OI] VSPIW MW XS T
ERH XS WYTTSVX XLl &SEVH MR VIKEVH XS
E38 VM GRFEP SUSRLIMEQQMXXIT - EQ TPIEWIHIGS g N{WIRX/ &6 1HY VI SV XLI MHIRXMJIMGE

RIWNEW KR% \G-EWRICERR 6MWO 'SQQMXXI1 VITSVX, v EWWY QR 6 VRlo (YVMRK XLI 1EV
E W - BARW ST RHIRBRIQMXX 11 MR .ERYEV] oo pW®G|HMBYvSZzI0IRXW XS VMWO OERE
SUEXOl 6Y@/VERPIPVEW XLI "LEMV SJ XLI 'SQQM¥KIEFyRslh XSSP v iwLIH VMWO JVEQI[SY
MERMNIMEERXEVE XMEMBMERH SYV &SEVH ¢ [SY R i) FMRU 2 MWRBEREKIQIRX MW GVY
R WG D SMOUMMWXPVRIERVWLMT ERH GSRXVMRYXMSREW Kb \WE I KYEVHMRK EKEMRWX X

RISIRGM ERIH "LEMV 'SQTER] QEREKIW ;I EPWS WYTTSVXIH XL]
QMXXII VIZMI[W XLI

X TEW ELE ] V XL 'SQQMX X1 [MXIZVEMWMARIGXPIEQEREKIQIRX SJ XL1 "SQTER]:
Iq%M%l%{_@;EFRENE(#%?Mﬁ&gl%ﬁ{A&VMRK SJ XLI WXEXYMMAWYMBRRVINYRE RW!IT HMZIW MRXS WT
ERH VIZIH[MRK ERH QSRMXSVMRK XLI 'SQFERMMHWAFEX Gk REXCSQIW SJ OI] EWWYVE
VMWOW XLVSYKL E GSQFMREXMSR SJ VMWHRA IIM X m% v VARMO ETTIXMXIT WIX F] XLI &

WYTTPIQIRWEWWMSRW 3YV VIQMX EPWS MRGPYHIW RSR JMRERGM

X BEPBNIM R K MY | GXGESRGPYWMSR SJ E JSVQEPSHFRUREESTWMIRRWMZIS FYWMRIWW MRXIKA
IBSIQTIKMXSIGOMMRHIV TVSGIWW XLI &SEVH EFGWe& X EAIW SR EHLIVIRGI XS XLI
BEPSINRXRIIRSISI (IPSMXX1 004 EW SYV NXGGRMpEYMEKIXER 'SVVYTXMSR ERH *VEY
EIVXIM XSYQ KKOMRK 1JJ1GX JVSQ ERH MRGPVHMRK W 1§ LI MRERGHERI RXW QEHI XLMW
] EEPVISR MAER KW IVEIVIGLL EX 1 FIPMIZI XLEX R TIVQYRXEXMSR SJ E VIIVIWLIH ERH FIWT

FTTSMRERERMERSIME IW ER ETTVSTVMEXF FEPERIGI FIXHYMEEP GSRHYGX | XVEMRMRI
KYAWX E MR MAR ¥ DREWM EM P 8 X M LW MM R 1Tww WK BR ESRIRMIBWXE R S @iV ETTVSEGL
QTN S JE®RIIVLMPI QEMRXEMRMRK EYHMX UYEPUMR YN RSAMAMGMEMHMR E VIWTSRWMF

HS G ISFEP\PMAEEXY IX S QERRIV

'\I/SRXV>§MP|F\)/\I/VMW XS QSRMXSBXLISIRRMEX M AEY; BRWS VIZMI[IH XLI "'SQT
MRK SzIVWIIMRK QERERVMYIREKR® ! FSREFIBRIRXW ERH VIQEMRW

SGIHYVIW ERH EWWIENIWMSTUYMEXI EVVERKIQIRXW EVI MR TPEGH

XLI JVEQI[SVO SJ MRXIVREPMRUKREREMERLI 'sQQMXXII [MPP WYTT:
4 TPIEWIH [MXL XLT GSRAMRY|IFK X LIRMRK SJ JMRERGMEP MRXIVREF
K'SJ XLI 2EXMSREP +EW JNERRGMER SIGEEFRBvow 1 GSRXMRYI XS |
H XLI PIZIVEKMRK SJ XIGLRGRSKESBMRIH GSRXVSP TVSGIWWIW IREFP
EYXSQEXMSR XS JYVXLIV IRLERGI ERH HVMZHKREX! MP| QEMRXEMRMRK MRXIKVMX]

Y I T EWIR GV Rl <!

XERHEFPI

6SFMR ;EXWSR
'LEMV SJ XLI %YHMX ERH 6MWO 'SQQM
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MRAQPYSYBMKXII TVSZMHIW EWWYVERGI XLEX SYV JMRERGMEP

VITSVXMRK MW JEMV FEPERGIH ERH YRHIVWXERHEFPI

£ EIVEXP] VIIBIeXMRK XLI 'SQTER]*W JESERGRIEE XWERVW ;|

VIZMITIH WMKRMIMGERX EGGSYRXMRK QEXKEKMMySHRMLI %YHMX ERH 6MWO "'SQQMXXI

IPSMXXI"MR VIPEXM
| QEREKIRARERNYHKIQIRXW GSRIMVQMRK XS XLI &SEVH XLEX

EXHMX %RRYEP 6ITSVX ERH %GGSYRXW QIX XLIWI
X W pXERREHRE VK W
R SJ XLI MRXIVREP

VMWO ERH GLERKIW XS

MRXIKVMX] MRGPYHMRK
V]
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WYHMX ERH 6 MW OG'S RXNVRYKIIH

*MRERGMEP VITSVXMRK J\XIVREP EYHMX

3YV JMRERGMEP WXEXITHREMWERHBEWRIFIVWXERHEFPI ERH TVSZMHI EPP RIGIWWEV] MRIJ SSARENKXISIR XSN\EWIWWVWW I XMLIIPEXMSRWLMT [MXL INXIVREP EYHMXSV (IPSMXXI 004

'SQTER]*W TSWMXMSR TIVISVQERGI FYWMRIWW QSHIP ERH WXVEXIK] 8LI 'SQQMXXIMDEXRMX BWX\L XMW BNRWK | ERM XQP SRIMKISMWW XHLLIMYV 1JIIGXMZIRIWW XLVSYKLSYX XLI ]
IWXIVREP EYHMXSBRW GS\ROVMHIVW QEREKIQIRX W WMKRMJIJMGERX NYHKIQIRXW ERHSIWS$MRERMX] XS/ IZIMX[ [KMXMW(IPSMXXI EJXIV IEGL QIIXMRK [MXLSYX QEREKIQIRX TVIW
WXEXIQIRXW FIJSVI TVSTSWMRK XLIQ XS XLI &SEVH JSV XLI 'SQQMXXII XS EWWIWW [LIXLIV (IPSMXXI ETTVSTVMEXIP] GLEPPIRKIW QEREK

NYHKIQIRX ERH EREPIWMW -R EWWIWWMRK MXW MRHITIRHIRGI ERH SENIGXMZMX]
8LI 'SQQMXXII EWWIWWIH QEREKIQIRXW IZEPYEXMSR SJ XLI 'SQTER]*W ERH +VSY'Ii_'\>I\é?'\ﬁMIPHI\/Ig<

| )§I§S%/l%& M)I(?I_YllFEI\Q/IIE gfl}ﬂgﬁ EYHMX JIIW ERH XL3LVI' XORHIXXIU EMW BNEEKN.
GSRGIVR GSRWMHIVMRK VMWOW ERH YRGIVXEMRXMIW 'SRGPYHMRK XLEX XLI JMI[?I\%%LG%LEIPEWg

KRB EMNCIY R 'z Pt i B R bk My SREUMI ws X MM X R SWoTER M XX BD
XLl 'SQQMXXIl VIGSQQIRHIH XLIQ XS XLl &SEVH

'SQQMXMIGSQQIRHIHFPSMXXIeW VIETTSMRXQIRX JSV JIEV IRH EYHMX FIMRK WE
‘I IZEPYEXIH [LIXLIV ETTVSTVMEXI EGGSYRXMRK TSPMGMIW [IVI EHSTXIH ERH MJ VERKRPMIAKGER X NYRXMFAIRXWVE Rl Ma v EKMWE TVSGIWW VIQEMRW WXVSRK

[IVI TVSTIVP] ETTPMIH 6IKYPEV YTHEXIW SR WMKRMJIMGERX EGGSYRXMRK NYHKIQéI_RIX%ILIMb]'I'}égéM)-HM&\Q%EKII:_§m?\(A%IV\I”]\}EMGI]E\%I-‘:] (IPSMXXI WYTTSVXW MXW MRHITIRI
' ¥ VMINVGVESRRAWY
XLI'SQQMXXTE MW WEXMWIMIH [MXL XIMKREY QESMXMWRKWIWWYIW XEFPI VIUYMVI 'SQQMXXIlI ETTVSZEP [LMPI TIVQMWWMFPI WIVZMGIW FIPS[ XLMW XL\

*MRERGMEP 3JIMGIV ERH VITSVXIH XS XLI 'SQQMXXII

7TMKRMJIMGERX VITSVXMRK MWW Y IW o
TMKRMJIMGERXS8LI 'SQQMXXII VIZMI[IH XLI O] EGGSYRXMRK NYHKIQIRXW ERH IWXI\EESE&II'\II\yEI_lIJ%IEMIPHWM%RX%§R EYHMX WIVZMGIW TVSZMHIHE] §IPSIM XPM RERG MIEPSWRH XS R

EGGSYRXMRK Ty|TEVEXMSR SJ XLI JMRERGMEP WXEXIQIRXW MRGPYHMRK XSXEP RSR EYHMX JIIW TEMH XS (IPSMXXI JSV XLI JIEV [IVIe QMPPMSR e

:\IVJEI\}ZEQEI)I?I)\(NW ERDHPEWWMJMGEXMSR SJ MXIQW EW INGITXMSREP [EW MR VIPEXMSR XS TVSZMHMRK EWWYVERGI WIVZMGIW

a %WWIX PMZIW HITVIGMEXMSR ERH MQTEMVQIRX

8IRHIVMRK
a 4IRWMSR EWWYQTXMSRW ERH
0 AVSZMWMSRW ERH GSRXMRKIRX PMEEMPMXM W (IPSMXXI LEW FIIR XLl 'SQTER]*W EYHMXSV WMRGI| %TVMP ERH XLI JSVXLGSQMR

8LI 'SQQMXXII GSRWMHIVIH TETIVW JVSQ QEREKIQIRX WIXXMRK SY R XRWEEWWME s EE % MR SIIMGI EW WXEXYXSV] EYHMXSV -R PMRI [MXL XLI FIWX TVEC
NYHKIQIRXW ERH IWXMQEXIW MRGPYHMRK XLI OI] EWWYQTXMSRW WXEBXW AWMk MEMX WYY ZMCEWw ST ¥l RIVRMEEY My XLT 'SQQMXXIT GSRHYGXIH ER INXIVRE
VITSVXW JVSQ XLI NXIVREP EYHMXSV SR EVIEW SJ WMKRMJIMGERX XNHKRMIRW EBRIRXLT EBR EPVWINESRAY QWs Y RIKRAY HMRK MRGYQFIRX EYHMXSVW -R (IG
EYHMX TVSGIHYVIW 'SQQMXXIl XLI &SEVH ETTVSZIH XLI VI ETTSMRXQIRX SJ (IPSMXXI EW XLI EYHMXSV
8LI 'SQQMXXIl GLEPPIRKIH QEREKIQIRX SR XLI ETTVSTVMEXIRIWW ST WWYQTXMSRW GSRWMWXIRG]

SJ EGGSYRXMRK TSPMG] ETTPMGEXMSR ERH XLI GPEVMX] SJ HMW GRSWNXV W IMXL TEVXMEYPEV JSGYW SR EVIEW SJ

LMKLIV IWXMQEXMSR YRGIVXEMRX] MRGPYHMRK TIRWMSR EWWYQTXMSRW [LMGL MRGSVTSVEXI E VERKI SJ

EGXYEVMEP ERH FIRIJMX VIPEXIH NYHKIQIRXW ERH IWXMQEXIW YP) ERH YN, TITXIQFIV ERR
-R VIPEXMSR XS EWWIX PMZIW HITVIGMEXMSR ERH MQTEMVQIRX | 'SQTMXXIT VIZAMWMXIH XLI NYAKIQEROSFEIV 2SZIQFIV (IGIQFIV

SR XLI TSXIRXMEP MQTEGX SJ XLI 9/*W RIX " IVS GSQQMXQIRXW S R—EWWH—-MPMHECMSR—FHSRH

EVIE SJ SRKSMRK JSGYW 8LI "SQQMXXII RSXIH XLEX 3JKIQ-W 6--3 +8 "MBERXEUMIMRENMIRBYwWiw|pevviuyiwx Jsv [tgenaxxpl Q1QHBAw 'sQQoMxxi
GSRIMVQ XLI GSRXMRYEXMSR SJ VIKYPEXSV] HITVIGMEXMSR FEWIH, 3R E\, g Vs FMEVHSE M H MY 94 EW MWW VY|[IEXXSRHIH XLI JMIREPYEXIH XLI JMRE
WYTTSVX JSV GYVVIRX EWWYQTXMSRW ;LMPI XLMW VIHYGIW IWXMQBXMSR RSN ABWRXS WSQI VI H AR Y MRy X Tiv v Ra®X M S R W E RHIR X EXMSRW YW

VIQEMRW KMZIR IZSPZMRK HIGEVFSRMWEXMSR TEXL[E]W 8LI 'SQQMXXN GSSRELYHIENLER@MMAX BRI MRXIVZMI[W [MXWGSVMRK QEXVM\ E
EWWYQTXMSRW VIQEMR ETTVSTVMEXI ERH [MPP GSRXMRY!I XS FI QS$RMXSYAHe v 1wk QGBEKJQIRX JZEPYEXMSR SJ| 8 UNIWEy Wy 1h beism@PYHIH XLI
&EWIH SR XLMW [SVO XLI 'SQQMXXII [EW WEXMWJIMIH XLEX XLI NYHKIQIRXW ERH |\WXEXE KWK IEIHESHXNEV 4VSTSWEP |6%4 NXIVREP EYHMX XIF

[IVI VIEWSREFPI ERH XLEX XLI VIPEXIH HMWGPSWYVIW EVI ETTVSTWMEXIWX JSV VIWTSRWIW ERHWYFQMWWMSRWSE] 'SQQMXXII TVSGIWW ERH

il
T\

_RJSVQEXMSR BWLIEMWPMWXIH EQEREKINQD IR X GSRWMHIVIH XUL 64 o mirh xS XL
“RXIVREP GSRXLSPIQQMXXII VIGIMZIH YTHEXIW JVSQ QEREKIQIRX ERH XLI INXIVREPURYIMXSY SRS munvaw VIWTSRWIW ERH QQ
1IJJIGXMZIRIWW SJ XLl GSRXVSP IRZMVSRQIRX HYVMRK XLI JIEV MRGPYHMRK OI] JMRERGMEP GSRXGSPWIWTSRWIW Fr@ﬁlleXEXMSRN&l?J?\éMIgXVI\?I
%W TEVX SJ XLMW SZIVWMKLX E RYQFIV SJ STTSVXYRMXMIW XS IRLERGI GSRXVSHW [IVI MHIRXMJMREREKIQIRX E KQIRX SJ
HIGMWMSRMRK [GVUMXIVME ' 7y

TVMQEVMP] VIPEXMRK XS -8 KIRIVEP GSRXVSPW %GXMSRW XS WXVIRKXLIR XLIWI EVIEW LEZI FIIR|WGSVIGEVHW WYFQMYX Ik = R OMAK,
MQTPIQIRXIH SV EVI MR TVSKVIWW ERH XLI 'SQQMXXII GSRXMRYIW XS QSRMXSV TNSKVIWW EW TEMXSSHWHMX ERH [BMWVO o cp 1y ] EYHMXSV

SRKSMRK VIZMI[ SJ XLI GSRXVSP JVEQI[SVO 'SQQMXXII IMVO \M{MMRERGMEP]IE‘

GSQQIRGMRK %TV




'SRXIRXW 7XVEXIKMG 6ITSV¥SZIVRFRGI BITSVX*MRFRGMEP 7XEXIQIRRBW\WEV] 2EXMSREP +EW 8VERWQMWWMSR TPG ° %RRYEP 61T

WYHMX ERH 6 MW OG'S RXNVRYKIIH

%NYHMX 'SQQMXXIlI SZIVWMKLX -RXIVREP EYHMX
-R GSRHYGXMRK XLI EYHMX XIRHIV TVSGIWW XLI 'SQQMXXII GSQTPMIH [MXL %Y HMX I' MRXMXXEIRVEERIH X LIY)RGIXMER MWHEMRXR1] TEVX SJ XLI MRXIVREP GSRXVSP ERH VMW

IMRMQYQ 7XERHEVH MWWYIH F] XLI 9/ *MRERGMEP 6ITSVXMRK 'SYRGMP *6' 8LI MRHIWDRH IRXWHE W W VMWERVER KSRRHMBHD LBEBREKIQIRX GSRXVSPW ERH KSZIVRERGI -X IR
QIIXMRKW XS ETTVSZI EPP OI] HIGMWMSRW MR XLI TVSGIWW 8LMW MRGPYHIH TVSQSXIW IRLERGIQIRXW XS XLI 'SQTER]*W KSZIVRERGI VMWO QEREKIQIRX ERH MR
EWWIWWIW [LIXLIV EPP WMKRMIJMGERX VMWOW ERH SFPMKEXMSRW YRHIV VIZMI[ LE

a8LI SZIVEPP TVSNIGX TPER VITSVXIH

8LI GSQQYRMGEXMSR TPER FSXL MRXIVREPP] ERH INXIVREPP]
o -RZMXEXMSRW XS JMVQW XS XIRHIV
6IPIEWI SJ E 6IUYIWX JSV -RISVQEXMSR 6*- ERH OI] HIGMWMSRMRK GVMXIVME

o

8LI MRXIVREP EYHMX JYRGXMSR+W [SVO MW KSZIVRIH F] ER MRXIVREP EYHMX GLEV:
ERRYEPP] 8LI [SVO MW GSRHYGXIH ERH QEREKIH MR EGGSVHERGI| [MXL +PSFEP -RX
'SQQMXXIl OIITW YRHIV VIZMI[ XLI JYRGXMSR*W MRHITIRHIRGI ERH [JJIGXMZIRIWW
6IPIEWI SJ E 6IUYIWX JSV 4VSTSWEP 6*4 ERH OI] HIGMWMSRMRK GVMXIVME ERRYEP MRXIVREP EYHMX UYEPMX] EWWIWWQIRX 8LI 'SQQMXXII MW WEXMWJIMIH XL
61ZMI[ SJ JIIHFEGO JVSQ JMVQW-+ QIIXMRKW [MXL QEREKIQIRX

(S[R WIPIGXMSR SJ JMVQW XLVSYKLSYX XLI TVSGIWW

o

o

o

8LI MRXIVREP EYHMX TPER MW WXVYGXYVIH XS EPMKR [MXL XLI 'SQTER]*W WXVEX]I
EWWYVERGI EVVERKIQIRXW ERH MW WIX SR E VSPPMRK WM\ QSRXL FEWMW XS IRW
s 4VIWIRXEXMSRW F] JMVQW XS XLI JYPP "'SQQMXXII GLERKIW ERH IQIVKMRK VMWOW 8LI 'SQQMXXIlI LEW SZIVEPP VIWTSRWMFMPMX] JSV
a6IGSQQIRHEXMSR XS XLI &SEVH JMRHMRKW SJ XLI EYHMX VIZMI[W MW WTPMX FIX[IIR XLl 'SQQMXXII ERH XLI 7IGYVM
JZEPYEXMSR GVMXIVME J\XIVREP TVSZMHIVW SV MRXIVREP WYTTSVX QE] FI IRKEKIH XS WYTTSVX XLI HIPMZ

&SXL XLI 6*- ERH 6*4 HSGYQIRXW WYFQMXXIH F] JMVQW LEH GPIEVP] EVXMGYPEXIW HEGHIWMESW A MR Rs &R | M iPeEMHR G B P0G Y GYWYWMBERGI QETTMRK ERH TPERRMRK MW YF
'SQQMXXVIYFQMWWMSRW [IVI EREP]JWIH [MXL E O] JSGYW SR XLEX XLI [SVO MW ETTVSTVMEXIP] EPMKRIH ERH GSSVHMREXIH [MXL SXLIV EWWYVE

o

a 7XVIRKXL ERH NTIVMIRGI SJ XLI XIEQ TEVXMGYPEVP] VIKYPEXIH YXMPMX] NTIVM§RGEYHMX TPER JSV MRGPYHIH EYHMXW MR VIPEXMSR XS EWWYVERGI SJ XLI ¢
s ORHIVWXERHMRK SJ SYV FYWMRIWW ERH SYV MRHYWXV] KSZIVRERGI TVSGIWWIW ERH G]FIV WIGYVMX] 8LI 'SQQMXXII GSRWMHIVIH XLI MRXI\

. FEWMW [LMGL MRGPYHIH YTHEXIW SR XLI HIPMZIV] SJ XLI TPER EW [IPP EW XLI TVS
POYHMX ETTVSEGL XLl EYHBMXGWEVX FIBBKPMRIW XLI RYQFIVW SJ EYHMXW YRHIVXEOIR MR VIPEXMSR X:
a'SQQYRMGEXMSR ERH VITSVXMRK XLVSYKLSYX *=

s :EPYl ERH MRWMKLXW

(IGMWMSR
8LI 'SQQMXXIl QIQFIVW EXXIRHIH XLI TVIWIRXEXMSRW F] JMVQW XLEX [IVI EGGITXIH XS XLI 6*4 WXEKI ,EZMRK

GSRWMHIVIH XLI TVIWIRXEXMSRW ERH XLI VIPIZERX EREP]WMW SJ XLI TVSTSWEPW ERH IEVPMIV VSYRHW MR XLI TVSGIWW XLI
'SQQMXXII VIGSQQIRHIH XLI VI ETTSMRXQIRX SJ (IPSMXXI /1] JEGXSVW MR XLI HIGMWMSR MRGPYHIH

o 7XVSRK TEVXRIV FIRGL

a'SRXMRYMX] SJ IWXEFPMWLIH FYWMRIWW ORS[PIHKI ERH TVSGIWWIW
a4VSZIR EYHMX UYEPMX]

a 6IlHYGIH XVERWMXMSR VMWO

-RXIVREP GSRXVSP JVEQI[SVO

8LI &SEVH MW VIWTSRWMFPI JSV XLI IJJIGXMZI QEREKIQIRX SJ VMWO HIXIVQMRMRK MXW VMWO ETTIXMXI ERH IRWYVMRK XLEX IEGL
FYWMRIWW EVIE MQTPIQIRXW ETTVSTVMEXI MRXIVREP GSRXVSPW XS QEREKI MXW VMWOW 8LI VMWO QEREKIQIRX WIWXIQW EVI
HIWMKRIH XS WYTTSVX XLI FYWMRIWW MR EGXMZIP] QEREKMRK VMWO XS EGLMIZI FYWMRIWW SENIGXMZIW ERH GER SRP] TVSZMHI
VIEWSREFPI ERH RSX EFWSPYXI EWWYVERGI EKEMRWX QEXIVMEP QMWWXEXIQIRX SV PSWW

6MWO QEREKIOIRX WIWXIQW
8LI &SEVH LEW HIPIKEXIH VIWTSRWMFMPMX] JSV VIZMI[MRK XLI IJJIGXMZIRIWW SJgXkl ¢ NN MW\M%(\}\H'\gRgIJM)fIyé?\ﬁQ”%ﬁIﬁ)MWX&Sr EHIUYEG] ERH 1JJIGXMZIRIWW S

XLl 'SQQMXXIl [LMGL MRGPYHI JMRERGMEP STIVEXMSREP ERH GSQTPMERGI GSRXMGRW BRHE Y MWOcQLRREE HWRKRM WRER Wy BH J1GXMZI XS MHIRXMJ] ERH QEREKI XLI V
MRXIVREP GSRXVSP IRZMVSRQIRX MR TPEGI IREFPIW E HIREQMG ETTVSEGL XS SYYRGSRHW § PNy (HSPWGM ! WvERS FMEW Y ERG EAKMENXMIWY ERH EPWS GSRWMHIVIH EF
[MXL XLI 'SQQMXXII SZIVWIIMRK MQTVSZIQIRX TPERW TYX MR TPEGI [LIVI XLI WXVIRIXbRMRK &5 kT M IWVESHPEY EVIEETFYSZER F] XL1 &SEVH 8LI 'SQQMXXII VIGIMZIW

MHIRXMJIMIH YRGIVXEMRXMIW JEGMRK XLl FYWMRIWW ERH EWWIWWIW XLI SZIVEPP GSRXVSP IR?
XLSWI VMWOW *YVXLIV HIXEMPW BIER FI JSYRH JVvsQ TEKI
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WYHMX ERH 6 MW OG'S RXNVRYKIIH

%WWWYVERGI VIZMI[W
-R EHHMXMSR XS XLI MRXIVREP EYHMX JYRGXMSR XLI 'SQQMXXII VIGIMZIW EWWYVERGI JVSQ SXLIV MRXIVREP ERH I\XIVREP WSYVGIW

XS WYTTPIQIRX MXW EWWIWWQIRX SJ MRXIVREP GSRXVSP ERH GSQTPMERGI TVSGIWWIW XS QEREKI VMWO 8LI 'SQTER] EMQW XS

IRWYVI XLEX E WSYRH WIWXIQ SJ EWWYVERGI ERH GSQTPMERGI TVSGIWWIW MW MR TPEGI XS WYTTSVX OI] VMWO EVIEW EGVSWW XLI
FYWMRIWW 8LMW MRGPYHIW XLI SYXGSQIW JVSQ XLI WIGSRH PMRI FYWMRIWW EWWYVERGI JYRGXMSR JMRHMRKW JVSQ XLI I\XIVREP

EYHMXW SJ XLI 'SQTER]*W QEREKIQIRX WIWXIQW ERH SYXTYXW JVSQ XLI ERRYEP GSQTPMERGI HIGPEVEXMSR TVSGIWW ;LIVI

ER] JEMPMRKW SV [IEORIWWIW EVI MHIRXMJMIH JVSQ XLMW EWWYVERGI EGXMZMX] XLI GSQTPIXMSR SJ GSVVIGXMZI EGXMSRW MW QSRMXSVIH
F] XLI 'SQQMXXII

&EYWMRIWW MRXIKVMX]

8LI 'SQQMXXIleW VIQMX MRGPYHIW SZIVWMKLX SJ RSR JMRERGMEP GSRXVSPW ERH KSZIVRERGI EVVERKIQIRXW MR VIWTIGX SJ

TSPMGMIW ERH EWWYVERGI TVSGIWWIW MR TPEGI JSV FYWMRIWW MRXIKVMX] ERH HEXE TVSXIGXMSR 8LI 'SQQMXXII GSRWMHIVIH
TSPMGMIW ERH TVSGIHYVIW JSV HIXIGXMRK JVEYH ERH XLI WIWXIQW ERH GSRXVSPW JSV TVIZIRXMRK SXLIV MRETTVSTVMEXI

FILEZMSYV -X [EW OITX ETTVMWIH SR JMRHMRKW SJ MRZIWXMKEXMSRW SJ GEWIW MR VIWTIGX SJ IXLMGEP ERH FYWMRIWW GSRHYGX
GSRGIVRW -X EPWS GSRWMHIVIH MRMXMEXMZIW YRHIVXEOIR F] XLI 'SQTER] XS TVSZMHI EWWYVERGI SR IXLMGEP FYWMRIWW GYPXYVI
MRGPYHMRK TSPMGMIW XVEMRMRK [LMWXPIFPS[MRK EVVERKIQIRXW ERH GSQQYRMGEXMSR MRMXMEXMZIW XS WXVIRKXLIR E[EVIRIWW MR
XLIWI EVIEW

%RRYEP 6IT
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6IQYRIVEXMSR ERH 2SO®AEXMBRW

OIXXIV JVSQ XLI 'LEMV -RGIRXMZI TPERW

8LIVI [EW RS GLERKI XS XLI MRGIRXMZI JVE

E'R":HQZE'(DQII\%WI%§M(§RWIWIRX XLI 6IQYRIVEXM8R HRH
X%/I%QQMREXMSRW 'SQQMXXII XLI "'SQQMXXII VITSVX JSV XLI

NN kPR e i+ EM ARy 8LMW VITSVX Tvs¥MHByie g IMRK SYV ERRYEP GEWL FSRYW"
(§1¥/'|\éz>é\é]'\llv§35§‘r|' V10 YIRY M EGNEFRI W [ X EMP W PMZIV] 83 ERRYEP WXVEXIKMG FYWMRIW

11 QY RMBINEXMSR HIGMWMSRW XEOIR MR WP ME KRS RUE WY I W VIPEXMRK XS FSXL

BRIWNS WTREMBW kS XLI TVMRGMTPIW [MPBRAMAMBER MR/ SQY QERGC! 1 VIZMIT XL1 T

E\}VINJETHT GSRHMXMSRW ERH XLIMV EWWSGMEXIH QIE
W SVX XL QEOI EHNYWXQIRXW EW VIUYMVIH XS IRWY

WMk E XN QIER/ BRI 'sQoMX X1 QEMRXE MRIHVSZNMEWKEK SUEPPIRKMRK ERH EPMKR
ERHVPVS N RWMAPIS VX sV XLI HIZIP S TR X BIWXLITVMSV MXMIW

YEae WKWMY SR ERE RAMIRFIH XLI WYGGIWWMSR ERH XEPIRX
GrinSrd PR R R AR SAPXITEX xL1 'sQTER] 6 SRAMRVIMZ NS YER  TIVISVQERGI SYXXYVR J:
WITEESER MM MW GE R ERH nTIvXMwI viuy MVIBYX$ B MWK [XTVQMRIH F] XLI "SQQMXXI

FYWMRIWW [JJIGXMZIP] MR XLI JYXYVI MRHMZMHYEP TIVISVQERGI IPIQIRXW JSV X
3JJMGIV ERH XLI SXLIV )MIGYXMZIW EVI HIX

6IQYRIVEXMSR VIPEXIH MXIQWLMIJ)\IGYXMZI ERH ETTVSZIH F] XLI 'SQQN\

181© Y RWZE YAWBR CIYSWRG M TP I W %\é/EVHW YRHIV SYV GEWL FEWIH PSRK XIVC
EMVIGISARWVEBXMSR TVMRGMTPIW WITO XS, WXYMOT EVFEFERGIs yWicyxmMziw wiRMSV

HFIXB IR W IBPWEVE GXMGI ERH EPMKRQIRX [\ X g IoRGEMREN W » | |v cspriEKYIW EGVS
MIVAEIRF E RIMPPSAEIG Y XIVQ WXVEXIK] 8LI TVMRGMTRIWEY!

OMEQ %YIV
'LEMV SJ XLI 6IQYRIVEXMSR ERH 2SQM
'SQQMXXII

GSRHMXMSRW ERH XLIMV EW!'

éngl\}lél\%(\ﬁle\l\//l%?ﬁﬂgw WLSYPH MRGPYHI E QM\ BYlymEMIE SR ABSRKEEP{IVQ FYWMRIWW TVM
vl CSQTVMWMRK FEWI WEPEV] ERH TIVASYQERGISVIPE L HveyowxeErRGIW QEPYW

vIGVRIVEXMSR MW TVSZMWMSRW ETTP] XS FSXL TPERW 8LI 'S
IR £ EXYAS N XM RsPVEER W Z\M- SYPH FI FIRGLQRWRIVI KMEMRMEX\IVGMWI MXW NYHKIQIRX
MR WREPEGSQTERMIW SJ GSQTEVEFPI WMV §PQERBMEIEBRYVIW ERH QIXVMGW ERH
WGSTI [MXL TSWMXMSRMRK EX QEVOIX QS Q&N %MEMAN PUWR PMEVXMGYPEV XLI MRHM:
ERH KIRIVEPP] EVSYRH XLI QIHMER TSMBEN|GXMZIW JSV IEGL SJ XLI )\IGYXMZIW Y
2 41VISVQERGI XEVKIXW WLSYPH FI WXVIXGLMRK ERH PMROIH XS
NGYXMSR SJ XLI FYWMRIWW WXVEXIK] [MXL 1IOFE MW MW K LEX XLIWE MRGIRXMZIT -

JIYSTYWEXN FALEZMSYVW XLEX WYTTSVX
Vv@g\iﬁﬂgﬂ?g&iﬁ:EMREFpl e WXVEXE—%K] ZE\IéYIW ERH GYPXYVI

8LI TVMRGMTPIW EVI HIWMKRIH XS EXXVERGERYXMEVEYWKG SQIW ISV
GEPMFVI INIGYXMZIW ERH XS VI[EVH TIVISVQERGI XLVSYKL

WLSVX ERH PSRK XIVQ ZEVMEFPI TE] EVVERKARIRWMH &4t) EGLMIZIQIRX SJ XLI ZEVM
'SQQAMXXIT VIQEMRW WEXMWJIMIH XLEX XLV IQUREXMEERHMXMSRW ERH QIEWY VIW
ERMRGMTPWCPRAMRY T XS ETTVSTVMEXIP] VIIEY Y ERN QWX MREPYHMRK TIVISVQER
AW NNEYENERW FI MRGIRXMZMWMRK GSRXYMBREMSEM P e X 55V 1EGL s3I XLI )i

WLSVX ERH PSRK XIVQ WYGGIWW SJ XLI 'SQTER] ERH MR

HSMRK WS WYTTSVX XLI GVIEXMSR SJ WXEO$SUSPH IXS2EEPYQRERWRYQ SYEXWLR BYWMR

WYWXEMREFPI ERH VIWTSRWMFPI QERRIWIPEXIH TIVISVQERGI GSRHMXMSRW [IVI EC

KMSREP ERSXLIV JIEV SJ WXVSRK STIVEXMSREP TIV
JMRERGMEP ERH STIVEXMSREP QIEWYVIW |

P EWWIWWQIRX SJ WEXMWJEGXMSR EW [IPP EW TVSKVIWW Ek
XVERWMXMSR XEVKIXW
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6IQYRIVEXMSR ERH 2SQMR E X MSFRX MRYQM X X | |

; LMPWX XLIE PSWX XMQI MRNYV] JVIUYIRG2 SEDMX DB-XERWMRKXKELMW XLI "'SQQMXXII;1\BWGWBNVEK VH MW)GCLE X YR 'LMIJ *MRERGMEIP HBEIWHGI N/ XBM&GLE RKI XLI JSGYW SJ WSQI ¢
QIEWYVI [EW QIX XLI 'SQQMXXII NIVGMWI[HIRMWAVRNMRBMRRK XLI JMREP SYXGSQI SISSTIK[EHWHP VIGIMZI E FEWI WEPEV] MRGMMEMVERGI GSRHMXMSRW JSV XLI XLVII ]

ERH VIHYGIH XLI WEJIX] VIPEXIH IPIQIRX XIS SKFPM@®MW RK XLl WMKRMJMGERX EGLMIETTNRX WREWIB]YVMRRRGVIEWMRK LMW ERRY ER WRPEN ZKBX MR 8LI QIEWYVIW ERFE
MQTVSZIQIRXW MHIRXMJMIH MR VIWTIGX BHHMXWBREPXJSRHMRK XS WXVIRKXLIR X&l VIPMEFRVANRMVEMRRK XLEX LMW WEPEV] REXIRI XMW GSRXMRMI XS IQTLEWMWI STIVEX
TVSGIWW WEJIX] VIWMPMIRGI SJ XLI RIX[SVO 'SRWMWXIRXQEWOUXMRAWEERVERGERSMRHMZMHYEP SJ LMW VWX IWMTRSVERRK PSRK XIVQ WYWXEMF
78-4 ZIWXMRK SYXGSQI XLI 'SQQMXXII NIX\GAM\BDIWIGSVH MR WMQMPEV SVKERMWEXMBRBFMPMX] ERH VIWMPMIRGI ERH E GSR
*MRERGMERHIVP]IMRK )&-8% z HMWGVIXMSR ERH VIHYGIH XLI WEJIX] VIPEXIH IPIQIRX ERH RIX "IVS XVERWMXMSR
3TIVEXMSREP 6S) . % PEVKI TVSTSVXMSR SJ SYV IQTPS]IIWs TE] MW RIKSXMEXIH

. . &EWIH SR XLI TIVISVQERGI GSRHMXMSRW RHXVEXSXIHPWXERXIGIMZI FEVKEMRMRK EK\HIQARIXBMEERHVVBWEP WS WYFNIGX XS XLI
YWXSQIYV'YWXSQIV WEXMWIEGXMSR

XLI TIVISVQERGI TIVMSH ERH HMWGVIXMSFRQRQMNCOMW[IIHXE|JOXIALMW MRXS GSRWMHIVEMKXERM RLMRXVEXIKMG MRMXMEXMZIW XLEX

7EJIX] |OSWX 8MQI -RNYV] *VIUFIRG] 6EXlhomxxI1I XLI 08-4 E[EVH ZIWXIH EX GIRNLM B BMERK )\IGYXMZI TE] EWTIGXW SJ XLI 6--3 +8 FYWMRIWW TPER
21X >IVS | )QMWWMSRW XEVKIX z QE\MQYQ QIEWYVIW SJ QSPIGYPI WXVEXIK] 41VISVQERGI EKEMRW
6.3 +8 ERH RIX A1VS XNVERBWMXMSR -R VIWTIGX SJ XLI VIQYRIVEXMSR SJ XLI [EMV ERHXLL L% v EvKkix ERH QE\MOYQ ST
T XVIXGL XEVKIX ECLvizin “MRERGMBPIVEXMSREP 65) XEOMRK MRXS EGGSYRX I\XIVREP FlRGLQﬁ\(/%WRF)ﬁ F)&lWI e
%GLMIZIH FIX[IIR XEVKIX ERH WXVIXGBoWWIX |2%61W o0 'SQQMXXII GSRGPYHIH XLEX XLl GYVVIRX JI1 SJ e
Z &IPS[ XEVKIX TIVISVQERGI 7EJIX] |0SWX 8MQI -RNYV] *VIUNIRG] 6Ex” (LI 'LEMV ERH XL1 JII SJ e v ER@X@_PWVE\YVEW SJ JSGYW

SXLIV 7YJIMGMIRXP] -RHITIRHIRX (MVIGXSV VIQEM

. RK_XLI JIEV XLl 'SQQMXXII GSRWMHIV
8LI VIQEMRMRK VIPEXIW XS XLI EGLMIZIQIRX SJ *IRIVEXMZI 7EJIX] IEXYVMX] "YEAZRVSTVMEXI 8LI 'SQQMXXII XLIVIIJSVI ERVIIH RSX x% QQ
WYVZI] HMZIVWMX] ERH ETTVSZIH XLI TYFPMGEXM:

MRHMZMHYEP SFNIGXMZIW EHNYWX XLIMV VIQYRIVEXMSR EVVERKIQIRXW, ‘
21X >IVS |)JOMWWMSRW XEVKIXW 7 +ET VITSVX 8LI 'SQQMXXII [EW TPIEWIH XL
) TE] KET GSRXMRYIW XS VIQEMR FIPS[ XLI 9
LMW VIWYPXIH MR E XSXEP FSRYW SYXGSQIS ¢ JHPIKER XEVKIXW Z -RGIRXMZI TPERW ] S S VIQ [
QE\MQYQ SJ SJ WEPEV] JSV .SR &YXA'”?Y&/'FXGL XEVKIX EGLMIZIH VIZMILTR EREECVITR XLEX XU WXVYGXY\(I oo XLI\I/IXXII VIZMI[IH TVSKVIWW FIMRK Q
ISV 2MGO ,SSTIV SJ E QEIMQYQ SJ SIWEFEMIZIH FIX[IIR XEVKIX ERH WXVIXG e ERH 08-4 VIQEMRW ETTVETVRER
[ EYX XLEX XLI TIVISVQERGI GSRHMXMSRWENNBEL IFRYISWAYIRKXLIR SYV TMTIPMRI S
08-4 z &IPS[r XEVKIX TIVISVQERGI E[EVHW WLSYPH FI EQIRHIH XS IRWYVI GEXYMWHRIWW XLVSYKL QEREKIH GEVIIV TEXL
- S VY VYIN/ITC\/VY]
8LI XLVII JIEV 08-4 E[EVH KVERXIH XS .SR—&Y¥Y X SV XL ERMKRQIRX FIX[IIR 'SOTER] TIVISVQERG I EHH WW XS STTSVXYRMXMIW ERH VIQSZEP
ERH 2MGO ,SSTIV MR [EW WYFNIGX XS8EMMWSWIOEREIH MR TE]JSYXW IUYEP XS Pgl‘%KIV TV MWRXVEXIK] TVSKVIWWMSR XLVSYKL SYV RI[ [SQIR*W H
GSRHMXMSRW QIEWYVIH SZIV XLl JIMRERGEMEP\VMIRY® S¥YsqQ IS MR &YXXIV[SVXL ERH SJ TVSKVEQQI ce%WGIRH®
XS 1EVGL 8LI ZIWXMRK SJ XLI E[EVHMEREV] MR JSV 2MGO ,SSTIV SJ E QE¥YMQ@¥%QSA8-4 E[EVHW [l EKVIIH XS MRGVIEWI XLI [IMKLXMRK

WYFNIGX XS JMRERGMEP EWWIX ERH WEJI)&R/?WgVXYMMMIIEN\/%IPEI;’( S syxesoiw VMR IMRER GMEP QIEWYVIW XS TyX osVVIeM EWVAR JRHEX! SR SYV &IPSRKMRI

VICTMR OLITMRK
E RYQFIV SJ WXVEXIKMG XEVKIXW MRGPYHMEK WIGY \{'NK/R\Jlé\I;QERGI o3 XLl Py wMRISEIVEPP IMRE CMEP TIVISVOQERGI 8LI G& RN MRV AVECNS HY SSEWERXTH EX TRWYVMRI

TSWMXMZI SYXGSQI JSV XLI 6--3 +8 FYWMRIWW TPER ERH QIEWYVI LEW FIIR VIQSZIH FYX XLI [IMKLKRMRAMERHW XS VIGVYMX VIXEMR ERH WYT
AVS XVERWQMWWMSR VIPEXIH MRMXMEXYEYOMRK ELIEH XS QIEWYVIW JSV WEJIX] RIX ~1vsS XVERWQMMeWYR £SPhEf YEWH VIGSKRMWMRK XLI T
XLl WXVEXIKMG MRMXMEXMZIW VIQEMR EWMGRY WU [PV CAPIW 4 FEN SBvE FYWMRIWW

2EXMSREP +EW TIVIJSVQERGI MR VIWTIGX%RRWE P X EPEN] VIZMI| ,
XXI1 [I FIPMIZI XLEX XLIWI MRGIRXMZ|
[OMWWMSRW [EW WXVSRK XLVSYKLSYX X PALKER 1§ 1EY! ERRYEP WEPEV] ViZMI[ ER RAXPVH BPAAI N KRBT HMH RSX VIZMI[ XLI ETTSMRXC

TIVISVOERGI TIVMSH *MRERGMEP TIVJSVORREREMQMRKEIVGMWI [EW GEVVMIH sYNE X(Y'lv\yv EJTVSTVMEX'\/F’]T':/'VRJ(;'VRXEMRZG'V:W'I\@%IH@\\ﬁﬁ?%’%:l\:kﬁ/?wp VIQYRIVEXMSR EHZN
WXVSRK HYVMRK XLI JMVWX X[S JMRERGMEPYEWW * Wy XXXYREP VIQYRIVEXMSR EH?K R\X’ ' fmw\@#ﬁww Jsy XQLI JMVVI\\:l[' BUY WERfIWORMA'XLEX X111 6SRXMRYI Xs
EZIVEKI EGVSWW XLI XLVII JIEV TIVMSH [EW GPMRKLQEY PIKSfVIRHW HEXE EKEMRW@(lf['\é é"?ﬁg?@v?@%@ MREAYIRARNY Frvdédvx xs xL1 'sQomxxIl E
XL 8\MOYREVKIX KVSYTW ERH XLEX SJ XLI [MHIV [svoJdsved KT Epfwe/] TIVMSH XLl 'SQTER]*W VIQYRIVEXMSR TVEGXMGIW

GSRWMHIVIH HIPMZIV] NTIGXEXMSRW SJ ¥L| MRWMMBRWLUWERXINMBYQERGI IPIQIRX VIO¥RMRWBGXNE

8LI FMKKIWX MQTEGX SR XLI SYXGSQI SJI x4l AWK [E¥A/MR XLI RINX VIKYPEXSV] TYWE! SISRXIAEEr TIVMS R MRK EOSYRXMRK X \ s
VIPEXMSR XS XLI LIHVSKIR VIPEXIH TIVISMQERG!I GSRHMXMSRW EJ XLI E[EVH ER[H YL ,SQQMSX” VIZMI[IHfEiQQI\ﬁ Igllgg(%/lgRW VIPEXIH MXIQW

2EXMSREP TSPMG] HIZIPSTQIRXW LEZI TVSKVIWWIH QSVI ETTUSEIH JEGL \GYXMZI-W MRHMZMHYE B ISFBRAMEXN MW VIWTSRWMEPI ISV SZIVW

WPS[P] XLER ERXMGMTEXIH [LMGL LEW EF¥ARNMMRE XHEWI N WVMGMWIE [I HIGMHIH XL WXVYGXYVI ERH GSOTSWMXMSR SJ XLI &SE
'SQTER]*W EFMPMX] XS EHZERG! GIVXEMR'LGYYMER SR &YXXIV[SVXL [MPP VIGIMZI E FEWI WEPEV] SOOMXXII XS IRWYVI XLEX XLIVI MW E KS:
MRMXMEXMZ W MRGVIEWI SJ ETTVS\MQEXIP] MRGVIEWMRK LMW ERRYEP

WOMPPW ORS[PIHKI ERH INTIVMIRGI XLEX I

WEPEV] XS e 'SQTER]*W TVMSVMXMIW ERH PSRKIV XIVQ
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6IQYRIVEXMSR ERH 2SQMR E X MSFRX MRYQM X X | |

&SEVH GLERKIW 0SSOMRK ELIEH
(YVMRK XLI JIEV (V 4LMP 2SPER VIXMVIH EW XLI 'LEMV SJ XLI

&SEVH ERH EW E 7YJIMGMIRXP] -RHITIRHIRMAPVFSEIMRYE XS VIZMIT )MGYXMZI VIQYRIVEXMSR XVIRHW
1EVO 6YWWIPP EWWYQIH XLI VSPI EW XLIXBERY Y XLELse VY VIRYRIVEXMSR TVMRGMTPIW GSRXMRYI XS

SR .ERYEV] ERH [MXL 'EXLV]R 6swwHYMA! 2! MMKLX FILEZMSYVW WXVMZI JSV STIVEXMSREP
X[S GYVVIRX 7-(W NGIPPIRGI ERH VI[EVH TIVISVQERGI &SEVH ERH

JWNIGYXMZI HIZIPSTQIRX ERH WYGGIWWMSR TPERRMRK [MPP EPWS

*SPPS[MRIKI\XIVREP &SEVHLWIZBENVH EKVIIBESRXMRYI XS FI E TVMSVMX] JSV XLI 'SQQMXXII MR XLI GSQMRK
XLEX MX [SYPH FIRIJMX JVSQ E XLMVH 7-(|EBPSRKWMHI XLl 'LEMV

ERH 'EXLV]R 6SWW ERH XLI 'SQQMXXIlI EYXLSVMWIH XLI
'LEMV SJ XLI &SEVH XS PIEH SR XLI VIGVYMXQIRX SJ E RIJ
7-( HYVMRK

JMGYXMZI HIZIPSTQIRX ERH WYGGIWWMSRMEQ %YIV
8LVSYKLSYX XLI JIEV [I GSRXMRYIH SYV SAVMWYMKLXLEBKQRYRIVEXMSR ERH 2SQMREXMSRW

WIGYXMZIW XS IRWYVI XLI] LEZI XLI woMPPMRMY XV MIrGI ERH
EXXVMFYXIW XS PIEH XLI FYWMRIWW XSHE] ERH MR XLl PSRKIV
XIVQ 8S WYTTSVX XLMW [I GSQQMWWMSRIH ER I\XIVREPP] PIH
HIZIPSTQIRX VIZMI[ SJ XLI )\IGYXMZIW+ MRHMZMHYEP
WXVIRKXLW ERH HIZIPSTQIRX EVIEW [LMGL [EW GEVVMIH SYX
F] +ISVKMRE 'EZEPMIVI JVSQ +'0% 8LI 'SQQMXXII

GSRWMHIVIH XLI VIGSQQIRHEXMSRW JVSQ LIV VIZMI[ [LMGL
MHIRXMJIMIH HIZIPSTQIRX STTSVXYRMXMIW XS WYTTSVX XLI
MRHMZMHYEP KVS[XL SJ IEGL SJ XLI )\MIGYXMZIW EW [IPP EW
GSPPIGXMZIP] EW E PIEHIVWLMT XIEQ XS IRWYVI XLI] LEZI XL
EXXVMFYXIW XS PIEH XLI FYWMRIWW XLVSYKL XLl RI\X TVMGI
GSRXVSP TIVMSH ERH FI]SRH

;1 VIZMI[IH XLI ETTVSEGL XS )MIGYXMZI 'SQQMXXII

QIQFIV WYGGIWWMSR TPERRMRK MRGPYHMRK XLI WYGGIWWMSR
TPERRMRK TVSGIWW [LMGL MRZSPZIW I\XIVREP FIRGLQEVOMRK

ERH EWWIWWQIRXW XS IRWYVI XLEX XLI FYWMRIWW LEW E WXVSRK
ERH HMZIVWI TMTIPMRI SJ LMKL GEPMFVI MRHMZMHYEPW GETEFPI SJ
HMWGLEVKMRK INIGYXMZI PIZIP VIWTSRWMFMPMXMIW 8LMW TVSGIWW
IREFPIW YW XS QSRMXSV ERH IZEPYEXI XLI WXVIRKXL SJ XLI

XEPIRX TMTIPMRI MXW GSQTSWMXMSR ERH HMZIVWMX] ERH XLI
XVEMRMRK ERH HIZIPSTQIRX RIITHW [MXLMR XLI WIRMSYV

PIEHIVWLMT XIEQW

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 6IT
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/EJIX] 7IGYVMX] ERH 7YWXEMREFMPMX] 'SQQMXXII

OIXXIV JVSQ XLI 'LEMV 'LMPWX XLI PSWX XMQI MRNYV] JVIUYIRG] |

XLI JIEV MRGWEMWKHXP]TX\8 LSYVW

WXEEMRERWIM XS TVIWIRX XLI VITSVX JVSPS&b'I&%fI‘:%/]HW XLI IRH SJ XLI TIVMSH EGX
W XGXYM MRS EEVRIHFT YW XEMREFMP M X] 'SR}I—QMX%%I 6§/I\§(I%|’<LEl(IIEYYVXLIV VMWO ERH XLI 'SQQ

118G (YVMRK XLITIEV XLI VIQMX SJ gkljsvoiH SJ XLI SYXGSQI SJ MRZIWXMKE X
WEOID MEXXS R KEVWM H X TRASIHM¥SM RRGPYHI SZIVWMKLX SJ XLI

WZQ PP IQEREEKMRERMXINS YV TLIWGEEBP WIGYLM¥ HEM LEW WIIR XLI WYGGIWWJIYP HIPN
M\ W VMWK WH R BRI BVR %SV XL ITBIQQMX X1 [I [IBESVEIXXMBQFMXMSR 7EJI )ZIV] (E]* [M
GLERKI ERH - FIPMIZI XLEX XLI NTERHIH BIJMWIIMRK JSYV OI] TVMSVMXMIW XLEX EJ
ETTVSTVMEXIP] GETXYVIW TVMSVMXMIW ZEP XIW GHRWMRY IHQERAKMRK SYV EWWIXV
WIGYVI ERH WYWXEMREFPI STIVEXMSR ST XEGIRWIMR]IHIQSRWXVEXMRK WEJI FILEZM

WYTTSVXMRK LIEPXL ERH [IPPFIMRK 1ZIV] t
x?ﬁ%';{l[ﬁj&\ﬂstERGl GSRXMRYEPP] MQTVSZMRK [E]W SJ [SVOMR
VHSHAERXM SRER +EW  XL1 WE[PPF IMBRKYVE KIS IW LSQI WEJI 1ZIV] HE] )EVPMIV MR XLI ]
JSXMRKWE! WYTTP] GLEMR TEVXRIVW ERHSQQAMXXHMEEWS KYMHIH XLI HIZIPSTQIRX <
ERBRKWHMRK IERH WHEWIXXMPMWEXMSR ERHEWHGYFRXE 45 BR v SRAVNEIKE MMM S VM XM
EPTVERMMX] 7EJIX] MW E KSPHIR XLVIEHRERIRIMRXKEMZpY] S G EXWWEJIIX] MRMXME X
| R R FRYEVRSIMAY ERH STIVEXMSRW ERM KV MWW R RHIPYERITW WRVX WXVIRKXLIRMRI
W BRME XA eWMS ZHY FWEd MRK JSGYW SR WEGPEMA\QERBEIRERX ERH TVSQSXMRK LIEP.
BN &P PoEMy WhR EREFREKIQIRX W ETTVSEGL XRPIIMBRMAWIEEKEMRWX XLIWI EVIEW IRV
JVW SEEMWMIR WMRKIX] GYPXYVI XLVSYKLSYX XEMRHFMRYRK QSQIRXYQ XS[EVHW GSRXM

: WXVIRKXLIRMRK SYV ETTVSEGL XS WEJIX]
'g LR LY EMIOR VW EKYRHE LEW E WXERHMRKy M X 9 EXxE S W

QIIXMRK [LMGL TVSZMHIW ER SZIVZMI[ SJ TIVISVQERGI MR
VIWTIGX SJ O] WEJIX] QIXVMGW ERH LMKLPMKIYWKYRVEALEW &§IR QEHI XLMW JIEV
GSRGIVR WLSYPH XLI] EVMWI - EQ TPIEWIHIREMAM B, W TEEYV X SJ E VIZMI[ SJ SYV Q
Y YAMIR RITRMENVMK XMRK TIVMSH XLIVI LEYZREIMXRGIRYHPMHMEGE 4 ER MRHITIRHIRX I\XIV
AMEREVIZKIVMRNYVMIW EXXVMFYXEFPI XS XLI SRR ERRCRIMVQ 8LI IMVWX JSGYWIW !
GEXEWXVSTLMG SV WIVMSYW TVSGIWwW WEY N E2ARIKBMGC TIVQMX XS [SVO WIWXIQ EI
| -RNYV] *VIUYIRG] XLI HIZIPSTQIRX SJ E W]WXIQ XS IRLERG]I S

~

IRKWSYKLSYX XLI VITSVXMRK TIVMSH XLI BWQHVYERGEMKIsciwwiw 8LIWI [SVOWXVIE
RESXURXMEPRGHRXVSPPEFPI IZIRXW 4)W FEG&EYNMMRIEVERH [I [MPP GSRXMRYI XS C

RHSKRIWIN WX ER YKV IQEMRIH [MXLMR SYV XSPdY PXOMRKIEXRVERYEY KLIwl w]wXxIQw
WERRMXXIT [I EVI VIEWWYVIH F] XLI [MPPMRKRIWW SJ

MHM%I}QH)\@A]}E‘PW XS VITSVX RIEV QMWW MRGMHIRXW IWTIGMEPP] XLSWI
[MXL XLI TSXIRXMEP XS LEZI WIVMSYW GSRWIUYIRGIW ERH XLMW
8M)\%2(IWXEQIRX XS XLI TSWMXMZI WEJIX] GYPXYVI IQFIHHIH
XLVSYKLSYX XLI 'SQTER] 8MQIP] VITSVXMRK SJ ,4")W

SEI@RI%L(VMSERX/\!"WESXYIK]L MRZIWXMKEXMSR XS GSQQIRGI TVSQTXP]

EE%@HEI\B(] \M?l\?ll[u/MEXI IRLERGIQIRXW XS TVSGIWWIW XS FI

MC%(TPIQIRXIH XS EZSMH WMQMPEV MRGMHIRXW VISGGYVVMRK ;I
MR XLI MRXIVREP

,S[EVH ,MKKMRW

'LEMV SJ XLI 7EJIX] 7IGYVMX] ERH 7Y
'SQQMXXII

\
QEMRXEMR SZIVWMKLX SJ EPP WYGL MRGMHIRXW MRGPYHMRK XLI VSSX
GEYWIW VIWYPXW SJ MRZIWXMKEXMSRW ERH XLI EGXMSRW XEOIR XS
XLl XLMVH TEVX%/
VIZIRX VISGGYVVIRGI
I TPER

] ERH IRZMVSRQIRXEP
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/EJIX] 7IGYVMX] ERH 7TYWXEMREFRIMPNMRY T Q QM X X1 1

JRZMVSRQIRXEP %GXMSR 4PERRERHVRRXPM WAFLMWXMGEXTH XLVIEXW RYCI/RE'P BZIXEFRERVWSP' ERH EWWYVERGVMRK JSV[EVH

EOEMXMSRW EPWS E OI] JSGYW JSV YW EW E 'SQOMXXII -RGPYHIH [MXLMR

Q %X IEGL ONXMRK [I GSRWMHIV XLI JMRHUREOMRAKS BLERHVXSY KRG RI\X ~ QSRXLW XLI
So g 6o 3 r8 FYWMRIWW TPER MW E GSQTH 1 N MGl pEX MRK XS SYV VIOMX 8LI FYVBISR KU YSTXSEXIGN WRHIVKYPEV VITSVXW JV

; .

ot Rt XLt taamy e Sl MBSV TUSKVEQQ! 8 GIEIV WiGYVMX] MR M XM X T P MR S B1JIRGI EWWYVERG! ESHERV BIWXW VIOMX ERH IRWYVI XLEX WE

TVSXIGXMRK XLI IRZMVSRQIRX ERH EGXMRIG WYWIFMREFPEIGWYIH F] x L1 'sooMxxiT HYVMRK XLT JIEV

HE] BLMW JIEV WE[ XLI HIPMZIV] ERH GPSW|S§YX SJ SYV EWWYVERGI WMXW [MXLMR XLI WIGSRH PWRWKEN REEMBMXMWVXQEMR E TVMSVMX] JS

JRZMVSRQIRXEP %GXMSR 4PER )%4 GSQOMXOQIRXW YRHIV XLI 'SQTER] MR QIIXMRK MXW PIKEP ERH VIKYPEKXIS\MSEPMKEXMWIRVYWW IRXIVMRK XLI 6-

6--38 TVMGI GSRXVSP TIVMSH ERH TPERRRIEMASSROQIRXEP 7SGMEP ERH ERE ZPYRERE] MR HIPMZIVMRK MXW 015 BRWWSR VIV W6 M SRH MLWE WAV S GMEXIH MF

XEVKIXW WIX F] 3JKIQ ISV 6--3 +8 8LI )%4 J4XW SYX LS| EHHMXMSR XS GSRWMHIVMRK XLI MRHMZMRYERXXMRMWR KW [BI2IN EP®SQI QSVI MQTS

[I [MPP [SVO XSKIXLIV [MXL SYV IQTPS]IIW’ ERH XLIQIW ERH EGXMSRW EVMWMRK JVSQ XLYW! XS ZQ/HWR X[E ERWSE! LMKL WXERHEVHW S.

WXEOILSPHIVW XS HIGEVESRMWI sYV RIXTGEUVEFERIRUIMRN o VIGIMZI E WYQQEV] §IF3VEXYRERPIIJIGXMZIRIWW SJ XLI EWWWYAVEREM RESHMPAK] [| LEZI MR TPEGI JSV S)
MOTEGX SJ SYV EGXMZMXMIW SR XLI IRZMEENEWRX St W My FEVEI KW EW TEVX ST SYY MBI R XEXMSR ERMIHIPMZIV] XS IRWYSLBMRVTEGEMRWVE XLI TYFPMG ERH SYV EW
)%4 GSQOMXQIRXW EMQ XS OMXMKEXI ERHWSYRERCGL LEW FIIR GSRWMWXIRXP] WYNB R MB ERMWSEVAEMRXEMRMRK SYV G KQWPHERRE IERRHGLEPPIRKI MR EVIEW XLEX
IRZMVSRQIRXEP MQTEGX SJ SYV RIX[svVOMfkL x3YX SI  XEVKIXW QIX F] XLIIRH A ¥k YPRRMBY TVSEGXMZI ETTVSEGL RRHVEZIXWEIGNISWIQ KRIQIRXEXMSR SJ RI[ M
'SQQMXXII VIGIMZMRK E VITSVX SR TVSKVIWWSEKERRER EPFMSR TPER MR TPEGI XSoFfRYIWW XLI SRI SJJ TVSGIWWIW XS JYVXLIV WXVIRKXLIR SYV W

XEVKIXW EX IZIV] QIIXMRK %W E 'SQQMX%ME?IOE6FVKIX WYWXEMREFMPMX] TSWMXMSR

TPIEWIH [MXL XLI WXVSRK TIVISVQERGI EKEMAW Wy 'YRE- BsRWIGYXMZI JIEV MR 3@)%W\9[|EE%WSI§<\QISWYVERGI

GSQQMXQIRXW VITSVXIH HYVMRK XLI IIEVT ey X\ X LI ERRYEP +PSFEP BIEP JWXEX PO W XERMRMEMPMK]EV! VIWTSRWMFPI JSV XLI SZIVWMKLX SJ
WMQMPEV TIVISVQERGI PIZIPW [MPP Fl EGIRMZHE VY VMRKE--RIVEWXVYGXYVI %W W MWW WEAKQY FREXI X$ SYV VIQMX [MXL SYV QEMR JSGYW FIMRK SR
+8 TPIEWIH XS VITSVX XLEX SYV VIWYPXW XKMW I FEEVXGEVERRBER]*W WXVEXIKMG VMWOW TVSGIWW WEJIX]

3ZIV XLI JIEV TVSKVIWW LEW GSRXMRYIH'REEMIMGERE MRTVSZIQIRX JVSQ SYV TYPENT W MPFEGVHAY RER ERH LIEPXL ERH IRZMVSRQIRXEP

VIHYGMRK GSRXVSPPEFPI 7G6STI ERH 1MW WARSR W 2 QLRX ¥ HIQSRWXVEXIH EGVIWWRGEVERepPX 1ECL QIIXMRK GSRWMHAIGEENAR MM RMARRN S ER

YW1 SJ SYV EWWIXW -1 EVI TPIEWIH X vV MW JL WEl TEVXMGYPEV WY GGIWHWHGEX PSR VMG XMV IRX WXEXYW SJ IEGL Y My FRRAZLIEIIX] 7IGYVMX] ERH 7YWXE

IQMWWMSRW TIVISVQERGI [EW WMKRMJMLCJEB%‘D]EIB“SS |':XJI_|IX] IRIVK] ERH EMV TSPPYRMEN ERMEW RRATVIE] XS TRLERGT XLIME QRREKIQIR X ERH

& 1 XIH E RYQFIV SJ VMWO HIIT HMZIW MRXS
O0X'351 XEVKIX EX 0x'351 8LI 'SQOoMXXMRGEH M EY W § [MXL E WGSVI SJ sv GZRYEPRY s | EGTRH X (G4
XS SZIVWII MRMXMEXMZIW XS HIGEVFSRMWY dSEMAN WS Y I TSYXMRK WXEOILSPHIVHRKERYOFRKEERHQ EMRXEMRI SZIVIWMKLH SJ L]
I MQTPIQIRXEXMSR SJ ER] EGXMSRW XS JYVXLIV WXVIRKXLIR XLI
GSQFYWXMSR F] MRGPYHMRK XLI HITEEIBPRYYERH

GSRXVSPW MR TPEGI XS QEREKI XLI VMWOW ;I EPWS VIZMI[IH

XIWXMRK S TMTIPMRI VIGSQTVIWWMSR Y-W%Y\Vﬁl-é\ﬁl EWM*EZl XLl WIGYVMX] WXVEXIKMG VMWO SRGI EHHIH XS XLI 'SQQMXXIleW
XLI TSXIRXMEP XS WMKRMJIJMGERXP] VIHYGI TMTIPMRI ZIRXMRK

IQMWWMSRW ERH WYTTSVX XLI 'SQTER]-WLTERRE@MXEIRMW VIWTSRWMEPI JSV vicSORYRHMRK x5 XxLI
MV'S BYHMX ERH BMWO "SQQMXXIT XL1T MRXIVREPy R RHMELV 8 I XLBR QM X111 SZIVWE[ XLI 'SQTER]-W

VIPEXT XS SYV VIQMX ERH SZIVWIIMRK X/ WNBRMRKY YVSHQTVSZIQIRX RSXMGIW VIGIMZIH JVSQ ,7)
AL]IWMGEP ERH G]FIV WIGYVMXJLIWI VIZMI[W 8LVSYKLSYX XLI IEV [l CHRWMHEYNISRLAS E XLMVH TEVX] MRXIVJIVIRGI MRGMHIRX ERH XLI
1 VIGSKRMWI XLEX XLI I\XIVREP KlSTSPM%('\ﬂA%FH\ﬁRﬂﬁ\Q'I\AJ\ysSF?Qﬁ(hkEYHMX VIZMITW VIPEXMRIG P S MHF2EBRHEXMSR TVSGIWW 8LMW MRGPYHIH VIZMI[MRK

MW GYVVIRXP] E zSPEXMPI srRI ERH EwW WYYMEKRPMI ©Y1Y YXg x XEWY H TEVXT MRIVHREKQRAVERE EHHVIWWMRK XLI EGXMSRW EKVIIH [MXL ,7) ERH E
ETTVSEGL XS QEREKMRK WIGYVMX] XLV|E(>'§\/'?7KMW¥WSE\6FX%§'?PE%'I¥V ERHNTPSWMZI QoW IEMWIM s WXVIRKXLIR GSQTPMERGI SZIVWMKLX

EKMPI %X IEGL 'SQOMXXIl QIIXMRK [I VIEIKZT EXMSREWMp(h) %6 1 EPWS QSRMXSVIR ) FFUIPEXMMURK ERH HIZIPST ER MRXIKVEXIH EWWYVERGI
SZIVZMI[ SJ XLI GYVVIRX NXIVREP XLVIEXPERHWEEL EFMSRW XS MQTVSZI MRXJYBRBP SR AVSPW ERH

XLl MRMXMEXMZIW YRHIV[E] XS IRLERGI SW\Q/X\MIW%VRIW(yB(LXWIV\” EVIEW 51 VIUYIWXIH JSPPS[ YT EGXMSR

XLVIEXW MRGPYHMRK XLI YWI SJ RI[ ERHTBI%%%ZI\é&hXiYVTIGX SJ X[S TVIZMSYW JIEVWe= EYHMX VIZMI[W

XIGLRSPSKMIW % WYQQEV] SJ MRHMZMH'YSEVP\/%/I\%MEIRHIﬁEXR/\FIQIQIJMIERH Y WWIX ’l'EPXL ERH
EGXMSRW EVMWMRK JVSQ XLIWI EVI TVIW4I\$|)%IIFI?)S§§NI-|ZI\}IV}I'(:3MWV\}BI§%GEIX[MXL XL TSQRMXXII

IEGL QIIXMRK [MXL WIGYVMX] EPWS HIJM%%I—PT'%W%MBEJXéJY\MQTPIQlRXEXMSR SJ XLSWIEGXMSRW
WXVEXIKMG VMWOW %W WYGL XLI 'SQQMXXII EPWS GSRWMHIVW

WIGYVMX] MR XIVQW SJ SYV GSRXVSPW JVEQI[SVO XSPIVERGI
PIZIPW ERH QEREKIQIRX ETTVSEGL
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6IKYPEXMSR 'SQQMXXII

OIXXIV JVSQ XL]I 'LEMV JEVPMIV MR XLI JIEV XLI 'SQQMXXII SZIVWE

GEVFSR HMS\MHI WXVEXIK] VIJVIWL MRGP
XLES RQRIMMAH XMW VIWIRX XLI VITSVX JVSQ £ ls®ER REAMEBSAKMG IRKEKIQIRX ERH XLI

L"S'@QMER“WSV XLIJIEV IRHIH - 1EVGL £y SEHIV JYRHMRK STTSVXYRMXMIW XS IRW
[MXL MXW PMGIRG]

§<'-!¥' SJ',E}S LEW RIIR E WMKRMIMGERX SRISYMN GEYFSB HAPMSAMS 8LI "SQQMXXII EP
SH\M I\B<PLS¥\{JIKS| X SJ XLI 6--3 8 TVMGI G YRAVSERH BANSW MR SJI XLI WXVEXIK] XS
%b',F{§ g MBK YT XS 3JKIQ+W *MREP AXTOIMEKEIMSRLGA VSNIGX

||§\?{ +8 FYWMRIWW TPER %W E 'SQQMKXtlg [! JIREWRKE ER szivzMmI[ SJ ER] RI[ E
AIE é MR szivwiimrk xLi NSYVRI] JVS QR VEMIM EVEY R MRIWW STTSVXYRMXMIW E
v4 \{Q/%RE%Wﬁmﬁﬁﬁ%\M TPER XLVSYKL XS IM&FLYRMXMIW GSRWMHIVIH MR XIVQW S
Q
Y

K WV QMREXMSR [LMGL [EW VIGIMZIH MR £HGIQRIY| ERH XSPIVERGI QEOMRK VIGSQQ
8LVSYKL XLI 'SQQMXXII*W WYTTSVX ERH WXNEXIKMG, Uy MV H

m
gip@

LV
KYMHERGI ERH XLI QEREKIQIRX XIEQ*W HIHMGEXMSR ERH

NTIVXMWI [I EGLMIZIH E JMREP SYXGSQIO[WS(Q“/E?KEWI\HHRH XS XLI JIEV ELIEH [I [MP
DYRHWEK ENMUICKSVIbMSR [MXL WGSTI J99GAYMK & R M S EREXSYANDQEX X IVW ERH TVSZI

HERES(EMEINSYs FOKVERXIH [MXLMR XLI VVKKPERBSSYTTWWSH GSRXVSP WYFQMWWMSF
WW 8LI SXLIV X[S

OMRESARWMHIVIH VIKYPEXSV] EWWIWWQIRXW SJ XLI HIPMZIV] SJ
BV E]- & BX I RHWMRHWW TPER [MXL E JSGYW SR VMWOW XLI

"EXLV]R 6SWW
'LEMV SJ XLI 6IKYPEXMSR 'SQQMXXII

WYFQMWWMSRW SJ YRGIVXEMRX] QIGLERMWOW YRHIV XLI 6--3 8
PMGIRGI ERH IRLERGIH EWWYVERGI TVSG MVW\%'}/I)F?L?IMKY LSR ISR rsooMXXI |
DMV ME VER X vsP (1PMZIVEFPIW

R 3JIJMGIV ERH 'LMIJ

RHBPFEFIKE 8 YN IXIMRIKEAYW XLI 'SQQMXXII VIGIMZIH VIKYPEV

HYXMEB MWW SR XLI TVSKVIWW SJ SYV OI] WXVEXIKMG ERH
MRRSZEXMZI TVSKVEQQIW SJ [SVO 4VSNIGX 9RMSR MW SRI WYGL
TVSKVEQQI XLEX LEW WIIR TVSKVIWW SZIV XLI TEWX ]IEV

TH\%&LT\{/YSFEI-‘M/E;VK LEZMRK FIIR WIGYVIH JVSQ 3JKIQ XS HIPMZIV

Q*TVE%Z(\/\)F\\)/l_I'V\)lﬁélyl\ﬁfWMRK (IWMKR *))( WXYHMIW ERH IEVP]

ETXP,\}IEWRK ERH GSRWIRXMRK EGXMZMXMIW JSV XLI TVSNIGX W JMVWX

XLVIIL TLEWIW
W TPER

RH ()72>

PYHMRK TVSKVIWW SR
RH 7'3

MRGPYHMRK *YXYVI+VMH
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(MVIGX3VBMXG

8LI (MVIGXSVW TVIWIRX XLIMV VITSVX XSKIXLIV [MXL XLI EYHMXIH G%WWﬁVIWJMRERGMEP WXEXIQIRXW ERH

XLI 'SQTER] JMRERGMEP WXEXIQIRXW I&WXLI JIEV IRHIH 8LI HMVIGXSVW SJ XLI 'SQTER] [LS [IVI MR SJIJMGI HYVMRK XLI JIEV ERH YT XS XLI t
WXEXIQIRXW [IVI

2EXMSREP +tEW 8VERWQMWWMSR TPG MW VIKMWXIVIH MR )RKPERH ERH ;EPIW [MXL GSQTER] RYQFIV ERH VIKMWXIVIH

SJIMGI EX ;EV[MGO 8IGLRSPSK] 4EVO +EPPS[W ,MPP ;EV[MGO ": (% 8LI 'SQTER] MW E TYFPMG PMQMXIH GSQTER
2EQI 4SWMXMS TTSMRXQIRX HEXI

LS[IZIV MXW WLEVIW EVI RSX TYFPMGP] EZEMPEFPI JSV XVEHMRK

1EVO 6YWWIPP 7TYIIMGMIRXP] -RHITIRHIRX (MVIGXSYP]

;LIVIE VIJIVIRGT MW QEHI MR XLMW (MVIGXSVWe 6ITSVX XS SXLIV WIGXMSRW SJ XLI ‘@ﬁgéEOEY(?{/TSVX XLSWLIEW|E§<IM-§I%V\§§(¥IQ/IREXIH (MVIGXSV.ERYEV]
MRGSVTSVEXIH F] VIJIVIRGI MRXS XLMW (MVIGXSVWe 6ITSVX 'IVXEMR HMWGPSWYVIW VIiOYMVIiH XS FIr GSRXEMRIH MR Xt (MVIGXSVW-

.SR &YXXIV[SVXL 'LMIJ )\NIGYXMZI 1E]
61ITSVX LEZI FIIR MRGSVTSVEXIH MRXS XLI %RRYEP 6ITSVX EW WIX SYX FIPS]

.IRR] O]JR (IPE 'VY" 7LEVILSPHIV 2SQMREXIH (MVIGXSV1EVGL
7IGXMSR XSTMG 4EKI VIJIVIRGI AVV] (MZSO] 7TLEVILSPHIV 2SQMREXIH (MVIGXSV .ERYEV]
(MZIVWMX] I;l ,SI[EVH ,MKKMRW 7TLEVILSPHIV 2SQMREXIH (MVIGXSV.ERYEV]
YQTPS]Il IRKEKIQIRX ERH MRZSPZIQIRX I;”;l 2MGO ,SSTI1V 'LMIJ *MRERGMEP 3JIJMGIV %YKYWX
+VIIRLSYWI KEW IQMWWMSRW ERH IRIVK] GSRWYQTXMSR |;| 'EXLV]R 6SWW 7YJIMGMIRXP] -RHITIRHIRX (MVIGXSWRI
*MRERGMEP VMWO QEREKIQIRX *VSQ TEIE 6SFMR ;EXWSR 7TLEVILSPHIV 2SQMREXIH (MVIGXSVIFVYEV]
*YXYVI FYWMRIWW HIZIPSTQIRXW *vsQ THK %FHYP 1SM” 5YVIWLRGPXIVREXI (MVIGXSV .YP]
AVMRGMTEP EGXMZMXMIW ERH FYWMRIWW VIZMI[ I;ll;l SR[EVHW
7XVEXIKMG VMWOW ERH YRGIVXEMRXMIW svsQ THHI *SVQIV (MVIGXSVIASWMXMSR 6IWMKREXMSR HEXI
6IPEXMSRWLMT [MXL GYWXSQIVW ERH WXEOILSPHIVW *VSQ TEIEI (V 4LMP 2SPER 'LEMV ERH 7YJIMGMIRXP] -RHITIRH(RXIQEW G XSV
1EVO 1EXLMIWSR 7LEVILSPHIV 2SQMREXIH (MVIGXSV 1E]
3XLIV WTIGMIJMG HMWGPSWYVIW SR [LMGL XLI HMVIGXSVW EVI VIUYMVIH XS VITSV);(M'I-E’Igl{ﬂébEXVMGI 7LEVILSPHIV 2SQMREXIH (MVIGXSV 1E]
%VIEW SJ STIVEXMSR E(T_YI\S?K XLI JIMRERGMEP JIEV XLI 'SQTER]*W EGXMZMXMIW ER kR TdMEXMSEW [EWIeERPFP MBRREXI (MVIGXSV YT XS LIV ETTSMRXQIRX EW E 7LEVILSPHIV 2SQMRE
%WYHMXSV % VIWSPYXMSR XS VIETTSMRX (IPSMXXI 004 EW EYHMXSV SJ XLI 'SQTER] [MPP FI

TVSTSWIH JSV WLEVILSPHIV ETTVSZEP

'SVTSVEXI KSZIVRERGI'SVTSVEXI|I KSZIVRERGI VITS@ JVSQ TEKI

6IWIEVGL ERH HIZIPSTQIRMRHMXYVI SR VIWIEVGL ERH HIZIRMPRIRXR[EHW\WMRK XLI JIEV
e QMPPMSR
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(MVIGXSVWGGBIREMRY IH

(MVIGXSVWe MRWYVERGI ERMMZMHIRHW “RAIWXEFPMWLMRK XLI KSMRK GSRGIVR JFRPIANM GP SN YV SJ MRISVQEX!
KSMRK GSRGIVR TSWMXMSR JSV XLI SXLI X XLMR XLI

MRHIQRMXMIW (YVMRK XLIJIEV XLI "SQTER] TEMH SVHMREY| HMEWNHREWEOIR MRXS GSRWMHIVE YHA&A%WXS XLI

8LI 'SQTER] QEMRXEMRW HMVIGXSVW. ERNSEFAPMREVEEWSEM pmx R P PMSRLI 'SQTER]*W TSWMXMSR XS QIIX MXW PME F&LR MDMMMME SN W | TLBHURRH SJIMGI EX XLI HI

MRWYVERGI JSV XLI FIRIIJMX SJ MXW HMVTMZIMWRERTEMH M 1 v RMBRM SR e srR ANVRPMAREVEWSRIV QEHI XLBS Y KNSYX BV XMEWT(MVIGXSVWe. 6ITSVX GSRIMVQ XL

TIVOQMXXIH F] XLI 'SQTER]*W %VXMGPIW SREFNWYIEWEKMIRXXGFQTER] 2EXMSREP tEWRVERWQN MM PRRERGMEP GSZIRERYWEM XK LM M EWW VR X &/ IMXZERX EYHMX MRJISV
%VXMGPIW ERH XS XLI INXIRX TIVQMXXIHSEHMRKYVENRNXIH 2+8, XS TE] XLI "SQTERIMRXIYIMW ERH FEROMRK JEGMPMXSIQWER]*W EYHMXSVW MW YRE[EVI ERH IE
'SRWSVXMYQ OMQMXIH MRHIQRMJIMIW IEGTYS SRLFR MREYsYRRERR] PSER JVSQ XLI "SQTER] XS XEOIR EPP XLI WXITW XLEX XLI] SYKLX XS |

SXLIV SJIMGIVW SJ XLI 'SQTER] ERH XLI 288mMSRMWV,LEQSYRX [EW MQQIHMEXIP] VXLV RIMVAE XAVYW LEZI EWWIWWIH XLI TVMRGMIER SFWE 3B &R lowipziw E[EVI sJ EF
+VSYT EKEMRWX GIVXEMR PMEFMPMXMIW SQEXKRO EVE ER ARV VIW M REIQIRX ERH XIGBHIRERXEWMROW XLVSYKL QSHIPPMRK FalLdk SEWISEFWRERE EwXxEFPMWL XLEX X
GSRRIGXMSR [MXL XLI INIGYXMSR SJ XLIMYENXRYW VeidMX MQTEGX 88XEIN HMZNERIKHWSREFPI [SVWX GEWI WGIREVMS 8LI QEMBRMATEGXME v \iRjSVQEXMSR
MRHIQRMXMIW [IVI MR JSVGI XLVSYKLSYX &MHXXSy1G8 IMEGS OMQMXIH FIMRK XIMHISXHWMRKHGGR KER]VIEWSREFPI [SVWX GEWI WGIREVMS XLEX

HMVIGXSV HYVMRK XLI JMRERGMEP JIEV BRI E& 1 YW IBYpERRYRXIH XS e  QMPFABSRH EJJIGX XLI +VSYT-W PMUYMHMX] ER QP X REEXPIEVRMBYSW LIIX IZIRXV

JSVGI EVI

7LEVI GETMXEP 3R YP] XLlI 'SQTER] HIGPEVIH ER MR

EEHZIVWI MQTEGX SR SYV S[R YWI KEW BRHZNMEHRRR G RXMRK XS e QMPPMSR T

(MVIGXSVWe GSRIPMGXW Sav WklRX IV IWKWOTER]-W MWWYIH WLEWSGERMI $5PrvIZEMPMRK QEVOIX GSRHMGBORWR] 2+8, SR

YP] 3J XLl e QM
8LI 'SQTER] LEW TVSGIHYVIW MR TPEGI J§V QEREWMRK WMRKPI GPEWW SJ SVHMREV] WLEVIW UMZMHIRH TE]QIRX e MPPMSR [MPP FI
GSRIPMGXW SJ MRXIVIWX -R XLI IZIRX XBEXE HME L xEV RFEHHWESRWSPMHEXIHIRREVOMEWQTEGCXW SJ MRIPEXMSR SR SXE’X'?A‘%WB&ME&/ £§A5FW3VK§W<WV|TE]Q|RX S
E[EVI XLEX XLI] SV ER] SJ XLIMV GSRRIGWHEFEQNRMM JBY 2] YVXLIV HIXEMPW GEHZIVWI MOQTEGX JVSQ EGXYEP ZIVWYWTYMAREMIKPZERM exM @MPPMSR SJ EGGVYIF
ER MRXIVIWX MR ER IN\MWXMRK SV TVSTSV’iIJE SLV§ WWE%S\? I[MéLF;(HMRKW SR [SVOMRK GETMXEP VIUYMVIQIRXW BRH# MRXIVGSQTER] PSER FIX[IIR XLI X[S IR:
'SQTER] SV ER] +VSYT GSQTER] XLI] RSX &'s EX\MH XVERWEGXMSR SGGYVVIH EJXIV XLl VITSV)>

MR [VMXMRK SV HIGPEVI MX EX XLI RI\X &5®VI1 OWAXMRKXERXSQRER]*W WLEVI GETMXEBZPW! JPYGXYEXMSRW MR MRXIVIWX ¥&EX WywiH EW E RSR EHNYWXMRK IZIRX MF

GSRXVSPW EVI MR TPEGI XS IRWYVI XLEXLERR] ¥]PEBIH STHVWHXMQEXI TEVIRX GSQTIT:,/(R/]/ ME’VQ(Yg\TME,MV EREPJWMW XL| HMVIGXSWE(MN%Jé%VRMI-?IIJﬁiV&MRK 41VMSH ER
XVERWEGXMSRW MRZSPZMRK HMVIGXSVWSBW XXMV @ S RIRINGXIIH JSPPS[MRK TSXIRXMEP PIZIVW XS MQTVS?IS%LIIZI‘!IﬁI%é‘th&éH*EI\&% XLI IMRERGMEP WX

TEVXMIW EVI GSRHYGXIH SR ER EVQ+W PIRKXL FEWMW (MVIGXSVW PMUYMHMX] TSWMXMSR MHIRXMIMIH F] x ¥l W EWARE HEXIsvwx cEw!
LEZI E GSRXMRYMRK HYX] XS YTHEX! ER] 5 SEHd MR s7RIvZ | V] WGIREVMS B (MVIGXSVWe 61TSVX [EW ETTVSZIH F] X1

GSRJIPMGXW R EGGSVHERGI [MXL XLI 1SHIVR 7PEZIV] %GX WIGXMSR

TEV | | Vv EHSTXIH ERH l]z"r%U§Z|V|‘—’|Xé9'RXW XS HMZMHIRH TPER ERH "7 SR WMERIR SR FILERS F
4ASPMXMGEP HSREXMSRW WBIE\JJEﬁﬁM\QXMSR SJ WPEZIVIESEHWWOERe QMPPMSR SJ YRHVE[R \MWXMRK GSQQMXXIH
X MW XLI 'SQTER]*W TSPMG] TSWMXMSR XVEXJM GIGMRIX B GBI [LMGL GER FI JS§ RIS BRRMRIK M KM ERESMPMX]

ER] TSPMXMGEP TEVX] ERH HS RSX QEOI| tEBK [EVMWBRERQRQSRP] ,EZMRK GSRWMHIVIH XLI VIEWSREFPI [SV WI WGIREVMS

X G
VIKEVHIH EW HSREXMSRW XS ER] TSPMXMGEP TEVX] SV SXLIV ERH JYVXLIV PMUYMHMX] PIZIVW EZE(MIPE)%/%% n)/fqu'ESR;[célb\(EB]

LM 13> 3JIMGIV
TSPMXMGEP SVKERMWEXMSRW MRGPYHMRE MR K &R GBI REVXMIW HMVIGXSVW GSRGPYHIH XLBEXRMRIQWERS Ly |

LI [MHIV HIJMRMXMSR SJ HSREXMSRW MR X MhpRMEN REESHEYRAMIWIH Mx ETTVSTUMERY XSQr & KEEMR WX XLI EZEMPEFPI JEGMPMXMIW YRHIV IEGL
JPIGXMSRW ERH 61JIVIRHYQW %GX LSIVREREREY W XEXIQIRXW SR E KSMRK GSWEIRRVAMESY MW MY RKSVW [IVI EFPI XS GSRGPYHI XLEX XLI
EGXMZMXMIW [LMGL JSVQ TEVX SJ XLI RIGIRWEM 1VIREM SE&HERT.w GEWL JPpS[ ISHEQEWKMMMWIEFPI XS QIIX MXW SFPMKEXMSRW EW ERH [LIR XLI]
FIX[ITR XLT "SQTER] ERH SYV TSPMXMGEP WKEPIKSRE MWy RMWMv TPERRMRK ERH XVYEER ! JENERA QFBWX SRIJIEV JVSQ XLI HEXI XLI JMRERGMEP
GER MRGPYHI TVSQSXMRK XLI +VSYT-W ESE M M MWE B8 NISEMME BB RGIVR FEW MW XE A UM B KW >EME XWM K RITH

IZIRXW ERH JSVYQW EW [IPP EW WXEOILSGEWM I\RAEEQIRKEMRVIwWSYVGIW XS VIQEMR MR STIVEXMSR

JWXQMRWXIVE (YVMRK XLIEJIEV XLI +VSYEMREYVY ML | HMVIGXSVW MRXIRH MX XS HS WS JSV EX PIEWX SRI

UYEPMJIMRK NTIRHMXYVI 8J EW TEVX SJj1gyv jvsQ XLI HEXI XLI JMRERGMEP WXEXIQIRXW EVI WMKRIH
XLIWI IRKEKIQIRXW

8LI +VSYT GPSWIP] QSRMXSVW ERH QEREKIW MQTEGXW SJ
GLERKIW MR XLI VIKYPEXSV] QEGVSIGSRSQMG ERH
KISTSPMXMGEP IRZMVSRQIRX ERH XLI MQTEGX SJ XLIWI JEGXSVW
SR XLI +VSYT



'SRXIRXW 7TXVEXIKMG 6ITSV¥SZIVRFRGI 6ITSVX*MRFRGMFEP 7XEXIQIRRBRWWEV]

/I XEXIQIRX SJ (MVIGXSVWe VIWTSRWMFMPMXMIW

8LI HMVIGXSVW EVI VIWTSRWMFP | =JI$Q I TAR ERWWRKQXRX SJ XLI 'SQTER]*W EFMPMX] XS
%RRYEP 61TSVX ERH XLl JMRERGME®P> WXEX|GVR X WSMRK GSRGIVR

EGGSVHERGI [MXL ETTPMGEFPI PEd LERMVYAKNRE KW SRV TSRWMEPI JSV OIITMRK EHIUYEX]

'SQTER] PE[ VIUYMVIW XLI HMVIGXSVW XxEFPTERIMRRERERMEPW XLEX EVI WYJIMGMIRX XS WLS[ ERH
WXEXIQIRXW JSV IEGL JMRERGMEP ]IEV éﬂﬁﬁ/"")&ék'ﬁ%?Tﬁﬁ]‘W XVERWEGXMSRW ERH HMWGPSWI [MXL
HMVIGXSVW EVI VIUYMVIH XS TVITEVI XLIVRYYPREMRERGREVEC] EX ER] XMQI XLI JMRERGMEP TSWMXMSR SJ
WXEXIQIRXW MR EGGSVHERGI [MXL MRXIVHEXMERER EREJRELfMRELIQ XS IRWYVI XLEX XLI

WXERHEVHW MR GSRJISVQMX] [MXL xLI VIUNRERGMEW I EQQIRXW GSQTP] [MXL XLI "SQTERMIW %G X

'SQTERMIW %GX ERH XLI 9/ EHSTXIH -RXIVREXMSREP

*MRERGMEP 6ITSVXMRK 7XERHEVHW Y-*6&7 | 1Bkl EMSAERE XM 2B RS VIWTSRWMEPI JSV WEJIKYEVHMRK XLI
EPWS GLSWIR XS TVITEVI XLI TEVIRX GSQhgR] YW RERANEEQTER] ERH LIRGI JSV XEOMRK VIEWSREFPI

WXEXIQIRXW YRHIV ORMXIH /MRKHSQ +IRWEPRY &L LIt VI ZIRXMSR ERH HIXIGXMSR SJ JVEYH ERH SXLIV
%GGSYRXMRK 4VEGXMGI 9RMXIH /MRKHSQy% BGSERAMRA W

7XERHEVHW ERH ETTPMGEFPI PE[ MRGPYHMRK *67 e 6IHYGIH
HMWGPSWYVI *VEQI[SVO+s 9RHIV GSQTERBWPEFMVIGCHRVVWGREVWIWTSRWMFPI JSV XLI QEMRXIRERGI ERH
QYWX RSX ETTVSZI XLI JMRERGMEP WXEXM8 MK KWMXg SIdviL-XGI§VTSVEXT ERH JMRERGMEP MRJIJSVQEXMSR
EVI WEXMWJIMIH XLEX XLI] KMZI E XVY| EMMRGPMUATFIMIRSNILKIGSQTER]W [IFWMXI O0OIKMWPEXMSR MR XLI

WXEXI SJ EJJEMVW SJ XLI 'SQTER] ERH SIRKMKIH MR KHSRQPKIVW BMRK XLI TVITEVEXMSR ERH
XLl 'SQTER] JSV XLEX TIVMSH HMWWIQMREXMSR SJ JMRERGMEP WXEXIQIRXW QE] HMJJIV JVSQ

PIKMWPEXMSR MR SXLIV NYVMWHMGXMSRW
-R TVITEVMRK XLI JMRERGMEP WXEXIQIRXW XLI HMVIGXSVW EVI

VIUYMVIH XS 6|WTSRWMFMPMX] WXEXIQIRX

GSRIJIMVQ XLEX XS XLI FIWX SJ SYV ORS[PIHKI
a 7IPIGX WYMXEFPI EGGSYRXMRK TSPMGMIW ERH XLIR ETTP] XLIQ

GSRWMWXIRXP] o XLI IMRERGMEP WXEXIQIRXW TVITEVIH MR EGGSVHERGI [MXL
VIPIZERX JMRERGMEP VITSVXMRK JVEQI[SVO KMZI E XVYI

1EOI NYHKIQIRXW ERH EGGSYRXMRK WX XJ L
GVIEWSREFPIQERH TVYHIRX IE%E éNM<</ 5MIF¥J XLl EWWIXW PMEFMPMXMIW JMRERGMEP TSWMXMSR
ERH TVSIMX SV PSWW SJ XLI 'SQTER] ERH XLI YRHIVXEOMRKW

@ 7XEXT [LIXLIV ETTPMGEFPI 9/ %GGSYRXMRIR EFFRITEYIRVXLI GSRWSPMHEXMSR XEOIR EW E [LSPI

LEZI FITR JSPPS[IH JSV XLI JMRERGMEP Wﬁﬁ@')@'EW\QMG VITSVX MRGPYHIW E JEMV VIZMI[ SJ XLI

WYFNIGX XS ER] QEXIVMEP HITEVXYVIW HMWERSW L ERM, 11visvoERGI SJ XLI FYWMRIWW ERH XLI

NWTPEMRIH MR XLI JMRERGMEP WXEXIQIRXI'\gWMXMSR SJ XLI 'SQTER] ERH XLl YRHIVXEOMRKW MRGPYHIH
@ 4VITEVI XLI JMRERGMEP WXEXIQIRXW SR (RINIMERESBMHEXMSR XEOIR EW E [LSPI XSKIXLIV [MXL E

FEWMW YRPIWW MX MW MRETTVSTVMEXI XA N ¥ R EREX XU TVMRGMTEP VMWOW ERH YRGIVXEMRXMIW XLEX
'SQTER] [MPP GSRXMRYI MR FYWMRIWW y| |1 JEG| ERH

-R TVITEXWMRBEMRERGMEP WXEXIQIRXW -RXVRBRBRE¥REBEHBITSVX ERH JMRERGMEP WXEXIQIRXW XEOIR EW E
%GGSYRXMRK 7XERHEVH VIUYMVIW XLEX[H®™RI GBSIVIEMY FEPERGIH ERH YRHIVWXERHEFPI ERH

s 4VSTIVP] WIPIGX ERH ETTP] EGGSYRXMRK fSAMBIl! MRISVQEXMSR RIGIWWEV] JSV WLEVILSPHIVW XS
EWWIWW XLI_' ﬁ%TER}&/W TSWMXMSR ERH TIVISVQERG!

s 4VIWIRX MRIJSVQEXMSR MRGPYHMRK EG%%(Y/\/%\/IXQIIWW SEE %\I;EXIK]

QERRIV XLEX TVSZMHIW VIPIZERX VIPMEFPI GSQTEV

ERH YRHIVWXERHEFPI MRJSVQEXMSR 8LI (MVIGXSVW VITSVX [EW ETTVSZIH F] XLI &SEVH SR
YE[’ ERH WMKRIH SR MXW FILEPJ F]

8 4VSZMHI EHHMXMSREP HMWGPSWYVIW [LIR GSQTPMERGI [MX
XLI WTIGMJIJMG VIUYMVIQIRXW SJ XLI JIMRERGMEP VITSVXMRK
JVEQI[SVO EVI MRWYJIJIMGMIRX XS IREFPI YWIVW XS
YRHIVWXERH XLI MQTEGX SJ TEVXMGYP%W)&V&R\%%GI%WSRW SXLIV

IZIRXW ERH GSRHMXMSRW SR XLI IRXMX]*W,IMRRRRM KT F S MXMSR
ERH JMRERGMEP TIVISVQERGI YR

2EXMSREP +EW 8VERWQMWWMSR TPG °

%RRYEP 6IT



*MRERGMEP
WXEXIQIRXW

HYHMXSVeW VITSVX
'SRWSPMHFEXIH IMRFRGMEP WXFXIQIRXW

2SXIW XS GSRWSPMHFXIH JMRERGMEP
WXFXIQIRXW

'SQTER] IMRERGMEP WXEXIQIRXW

2SXIW XS X1 'SQTFR] JMRERGMFP
WXFEXIQIRXW

-RXVSHYGXMSR XS JMRE
WXEXIQIRXW

BLVSYKLSYX XLIWI JIMRERGMEP WXEXI(
TVSZMHIH NTPEREXMSRW SJ XLI HMWG
EVI MQTSVXERX XS XLI YRHIVWXERHMEF
TIVISVQERGI ERH TSWMXMSR

2SXIW
2SXIW XS XLI IMRERGMEP WXEXIQIRXW

MRIJSVQEXMSR VIUYMVIH F] WXEXYXI |
SXLIV VIKYPEXMSRW XS EWWMWX MR E
YRHIVWXERHMRK SJ XLI TVMQEV] JMRE
QER] RSXIW [I LEZI MRGPYHIH ER EGG
HIWGVMFIW LS[ XLI XVERWEGXMSRW S
LEZI FIIR QIEWYVIH VIGSKRMWIH ERH
SJ TVITEVEXMSR WIGXMSR TVSZMHIW |
TSPMGMIW XLEX ETTP] XS XVERWEGXM
KIRIVEP



IMRERGMEP 7XEXKPIRNX'W

WYHMXSVeW VITSVX

-2()4)2()28 %9(-836+7 6)4368 83 8,) 1)1&)67 3* 2%8-32%0 +%7 86%271-77EBMUY ' XLEX XLI EYHMX IZMHIRGI [I LEZI SFXEMRIH MW WYJIJMGMIRX ERH ETTVST
6ITSVX SR XLI EYHMX SJ XLI JMRERGMEP WXEXIQIRXW 7YQQEV] SJ SYV EYHM X ETTVSEGL
3 TMRMSR /1] EYHMX QEXXIVW

8LI OlI] EYHMX QEXXIV XLEX [I MHIRXMJMIH MR XLI GYVVIRX ]JIEV [EW XLI MQTEGX SJ
o XLI IMRERGMEP WXEXIQIRXW SJ 2EXMSREP +EW 8VERWQMWWMSR TPG XLI CEGSQ|'[JE(R/]TQ)HQ§(CETEVIRX GSQTER]* ERH MXW WYFWMHMEVMIW

XLI ceKVSYTe KMZI E XVYI ERH JEMV ZMI[ SJ XLI WXEXI SJ XLI KVSYTeW ERH SJ XLI TEVIRX GSQTER]*W EJJEMVW EW EX 1EVGL

ERH SJ XLI KVSYTeW TVSJMX JSV XLI JIEV XLIR IRHIH 1EXIVMEPMX]
8LI QEXIVMEPMX] XLEX [I YWIH JSV XLI KVSYT JMRERGMEP WXEXIQIRXW [EW e Q [l

X X
o XLI KVSYT JMRERGMEP WXEXIQIRXW LEZI FIIR TVSTIVP] TVITEVIH MR EGGSVHERGI%Z[N/)@KIQEMI%#WNWET V%QWTS-H%% XE\
MRXIVREXMSREP EGGSYRXMRK WXERHEVHW

a XLI TEVIRX GSQTER] JMRERGMEP WXEXIQIRXW LEZI FIIR TVSTIVP] TVITEVIH MR E?@%T/MB'QGI [MXL 9ORMXIH /IMRKHSQ
+IRIVEPP] %GGITXIH %GGSYRXMRK 4VEGXMGI MRGPYHMRK *MRERGMEP 6ITSVXMF@KYI?%I%(R[I§I¥\9HXS %|IW$8|I?I-||_| (WEHSW?WVEEQI?E\%JDVMEP QMWWXEXIQIRX [EW TIVISVQ

ERH 7TMKRMJMGERX GLERKIW MR SYV ETTVSEGL
e XLl JIMRERGMEP WXEXIQIRXW LEZI FIIR TVITEVIH MR EGGSVHERGI [MXL XLI VIUYMHIYIRXW B$ MWW KEWMIMGFRXofd-E RKIW XS SYV ETTVSEGL GSQTEVIH [MXL XLI TVMSV
‘Il LEZI EYHMXIH XLl JMRERGMEP WXEXIQIRXW [LMGL GSQTVMWI 'SRGPYWMSRW VIPEXMRK XS KSMRK GSRGIVR
a XLl GSRWSPMHEXIH MRGSQI WXEXIQIRX -R EYHMXMRK XLl JMRERGMEP WXEXIQIRXW [I LEZI GSRGPYHIH XLEX XLI HMVIGXSV:

a XLl GSRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI EGGSYRXMRK MR XLI TVITEVEXMSR SJ XLI JMRERGMEP WXEXIQIRXW MW ETTVSTVME

a XLI GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR 3YV IZEPYEXMSR SJ XLI HMVIGXSVW+s EWWIWWQIRX SJ XLI KVSYT*W ERH XLI TEVIRX
o XLI GSRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX] KSMRK GSRGIVR FEWMW SJ EGGSYRXMRK MRGPYHIH

a XLI GSRWSPMHEXIH GEWL JPS[ WXEXIQIRX

a XLI VIPEXIH RSXIW XS XS XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW
a XLl GSQTER] FEPERGI WLIIX

o]

EWWIWWQIRX SJ XLI JMRERGMRK JEGMPMXMIW MRGPYHMRK REXYVI SJ JEGMPMXM
EWWIWWQIRX SJ EWWYQTXMSRW YWIH MR XLl JSVIGEWXW

EWWIWWQIRX SJ XLI EQSYRX SJ LIEHVSSQ MR XLl JSVIGEWXW GEWL ERH GSZIRER
@ XLI GSQTER] WXEXIQIRX SJ GLERKIW MR IUYMX] ERH XIWXMRK XLI GPIVMGEP EGGYVEG] ERH ETTVSTVMEXIRIWW SJ XLl QSHIP YWIH XS T
@ XLI VIPEXIH RSXIW XS XS XLI GSQTER] JMRERGMEP WXEXIQIRXW s EWWIWWQIRX SJ XLI LMWXSVMGEP EGGYVEG] SJ JSVIGEWXW TVITEVIH F] QEREKIQ

8LI JIMRERGMEP VITSVXMRK JVEQI[SVO XLEX LEW FIIR ETTPMIH MR XLl TVITEVEXMSNIZIVISIVRWRKT QWMRER Q VAP W XE RMOVROMZ My EREPJWMW  ERH

ETTPMGEFPI PE[ ERH 9RMXIH /MRKHSQ EHSTXIH MRXIVREXMSREP EGGSYRXMRK WXEREEWENW B IXIV R EREGMBEPMENIRYWMWREIINEIQHNMWEPSWYVIW MR VIWTIGX SJ KSMRK C
XLEX LEW FIIR ETTPMIH MR XLI TVITEVEXMSR SJ XLI TEVIRX GSQTER] JMRERGMEP WXEXIQIRXW MW ETTPMGEFPI PE[ ERH 9RMXIH

IMRKHSQ %GGSYRXMRK 7XERHEVHW MRGPYHMRK *MRERGMEP 6ITSVXMRK 7XERHEYEWIHeSRYETHIBN R AP SRANVTITWEYREV J! kAN RPX MHIRXMIMIH ER] QEXIVMEP YRGIV
IMRKHSQ +IRIVEPP] %GGITXIH %GGSYRXMRK 4VEGXMG! GSRHMXMSRW XLEX MRHMZMHYEPP] SV GSPPIGXMZIP] QE] GEWX WMKRMJMGERX H

XS GSRXMRYI EW E KSMRK GSRGIVR JSV E TIVMSH SJ EX PIEWX X[IPZI QSRXLW JVSC

SEWMW JSV STMRMSR EYXLSVMWIH JSV MWWY I

il GSRHYGXIH SYV EYHMX MR EGGSVHERGI [MXL -RXIVREXMSREP 7XERHEVHW SR 9%GBYH/MXIMWRIS RW M Fedt 7 0 XM 19Y € R R KN LE TVIRM GRMAM FPER M XMIW SJ XLI HMVIGXSVW [MXL VI
3YV VIWTSRWMFMPMXMIW YRHIV XLSWI WXERHEVHW EVI JYVXLIV HIWGVMFIH MR XWIEXMBR®VSW MIMWSRWIMNAOMPMXMIW JSV XLI EYHMX SJ XLI
JMRERGMEP WXEXIQIRXW WIGXMSR SJ SYV VITSVX

o]

o]

o]

;1 EVI MRHITIRHIRX SJ XLI KVSYT ERH XLI TEVIRX GSQTER] MR EGGSVHERGI [MXL XLI IXLMGEP VIUYMVIQIRXW XLEX EVI

VIPIZERX XS SYV EYHMX SJ XLI JIMRERGMEP WXEXIQIRXW MR XLI 9/ MRGPYHMRK XLI *MRERGMEP 6ITSVXMRK 'SYRGMPW XLI @*6'«W-e

JXLMGEP 7XERHEVH EW ETTPMIH XS PMWXIH TYFPMG MRXIVIWX IRXMXMIW ERH [I LEZI JYPIMPPIH SYV SXLIV IXLMGEP VIWTSRWMFMPMXMIW MR
EGGSVHERGI [MXL XLIWI VIUYMVIQIRXW 8LI RSR EYHMX WIVZMGIW TVSZMHIH XS XLI KVSYT ERH XLI TEVIRX GSQTER] JSV XLI

JIEV EVI HMWGPSWIH MR RSXI | XS XLI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERH RSXIlI XS XLI GSQTER] SRP] JMRERGMEP

WXEXIQIRXW ;I GSRIMVQ XLEX [I LEZI RSX TVSZMHIH ER] RSR EYHMX WIVZMGIW TVSLMFMXIH F] XLI *6'*W )XLMGEP 7XERHEVH XS

XLI KVSYT SV XLI TEVIRX GSQTER]
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/l] EYHMX QEXX'VW ,S[ XLI WGSTI SJ SYV EYHMX VIWTSRHIH XS XLI OlI] EYHMX QEXXIV
3YV TVSGIHYVIW JSV GLEPPIRKMRK XLI YWIJYP PMZIW SJ XLI +VSYTeW KEW EWWIXW

8LI OI] EYHMX QEXXIV GSQQYRMGEXIH FIPS[ MW E QEXXIV XLEX MR SYV TVSJIWWI}Q%EEV\/ Nggé%%éldg(w %‘hl@%’W@ﬁM%ME%M%M%BEkWF@K XS RIX AIVS MRGPYHIH XLI JSF

SYV EYHMX SJ XLI JIMRERGMEP WXEXIQIRXW SJ XLI GYVVIRX ]JIEV ERH MRGPYHIH XLI QSWX WMKRMJIJMGERX EWWIWWIH VMWOW SJ QEXIVMEP
QMWWXEXIQIRX [LIXLIV SV RSX HYIl XS JVEYH XLEX [I MHIRXMJMIH 8LMW QEXXIV=eUERB PMEXWREXTWXI RXIMER S\WXVEXIE MG FEXIHERWM XS EGLMIZI RIX "VS XEVKIX"
WXVEXIK] XLI EPPSGEXMSR SJ VIWSYVGIW MR XLI EYHMX ERH HMVIGXMRK XLI 1JX:SS/PNVEMRMRK IRKEKERMRPKEESZIVRQIRX TPERW MR XLI 9/ JSV EGLMIZMRK RIX AIVS )

TSXIRXMEP WXVEXIKMG_TEXL[E
LMW QEXXIV [EW EHHVIWWIH MR XLI GSRXI\X SJ SYV EYHMX SJ XLI JIMRERGMEP WXEXIQIRXW EW EF[LéPI ERH Mk ]J\gVQMRK SYV

STMRMSR XLIVISR ERH [I HS RSX TVSZMHI E WITEVEXI STMRMSR SR XLMW QEXxx1v? EWWIWWMRK MRISVQEXMSR JVSQ XLI VIKYPEXSVW MRGPYHMRK TVMGI GSRXVSPW
GSRXVEHMGXSV] IZMHIRGI

-QTEGX SJ GPMQEXI GLERKI SR TVSTIVX] TPERX ERH IUYMTIQIRX¥MRK ER EWWIWWQIRX SJ XLI PMOIPMLSSH SJ SGGYVVIRGI SJ EPXIVREXMZI

/1T EYHMX QEXXIV HIWGVMTXMSR a GSRWMHIVMRK XLI TSXIRXMEP JSV VI TYVTSWMRK XLI +VSYTeW KEW RIX[SVO JSV E
%GGSYRX FEPERGI 4VSTIVX] TPERX ERH IUYMTQIRX 61JIV XS RSXlI ERH MR XL XWERERGIMAMWR K B X HY IRKIR

8LI 9/ KSZIVRQIRX LEZI IREGXIH PIKMWPEXMSR ERH IWXEFPMWLIH XEVKIXW MR VIVEV¥|6|%Igl\ﬂ%)gAﬁ\yg%lgﬁ%h\ﬁbvm%MgTRw*:\iv SR GPMQEXI GLERKI ERH WIEVGLIH JSV-

"R EHHMXMSR XLI +VSYT LEW ER EQFMXMSR SJ RIX "1VS GEVFSR IoMwwMsRW F] QHREKNVEEK WERHKIBMAEWMSsSRW :LIR FYVRIH

REXYVEP KEW IQMXW GEVFSR HMS\MHI ERH MW GSRWMHIVIH E KVIIRLSYWI KEW Xt PRWYSIWVEWRIO Kkl € B BMIM WXTR B/ IRX RER IR QERXRW EWWYQTXMSRW EVSYRH GSRXMI
GLEPPIRKI JSV XLI +VSYT XS QIIX XEVKIXW JSV VIHYGMRK KVIIRLSYWI KEW 1QMWW MYRM Xog BR Y & SRAw MY P EMM ERW 3§ VX V| GNRXY @ BMP | X XVERWEGXMSRW

XLI TSXIRXMEP JYXYVI YWI SJ XLI +VSYTeW KEW EWWIXW XS JEGMPMXEX| KEW XV ER RQEKWHV G B R QEINXIZGICE RKV RV KIG MEPMSHK B THYSEGKMRK EYHMX TVSGIHYVIW XS VIZN
ERH FI]SRH 'SQTERMIW %GX VIUYMVIQIRXW ERH GPMQEX|I JMRERGMEP HMWGPSWYVI RSR FMRF

YVIW MRGPYHIH MR XLI JIMRERGMEP WXEXIQIRXW MRG

l1EREKIQIRX LEZI GSRWMHIVIH 3JKIQ*W 6--3 +8 *MREP (IXIVQMREXMSRW ERH GSR&E%WAMWM)‘?&KIN/I'I‘(MWE)F&@
RH 2SXI XS XLI IMRERGMEP WXEXIQIRXW

HITVIGMEXMSR SJ JNEVW WIX F] 3JKIQ WYTTSVXW XLI YWIJYP PMZIW SJ XLI KEW EWMVWM%(%Yé/fo/V%ﬁ\A%%&IIP]

/1l SEWIVZEXMSRW
8LI VIQEMRMRK YWIJYP IGSRSQMG PMJI SJ XLI +VSYTW KEW EWWIXW MW YT XS 6]4 IW

H H(gg_l_l' é?\/KOF+]I§/3E\28'I|HX£I %lg(RAd\Ylé [MXL QEREKIQIRXeW ZMI[ XLEX MX MW PMC
H

0
GSQQMXQIRX HEXI %W XLI GSRXMRYIH YWI SJ REXYVEP KEW EW E TVMQEV] IRIVKL—\WSS\XTVW 'E ]\ﬁ S\FOTV-\I-/IEI \§/R Fl I\E%FIMX XLIVI MW WMKRMJMGERX YRGIVXEMRX]

X
GSRIJPMGX [MXL RIX "IVS XEVKIXW ERH XLI MQTEGX SJ WLSVXIRMRK XLI YWIJYP PMFWEWS&%F'%":[W(S&WWH&VIYI IJY'DEI\gSERQEKsllé/MEI%IW SJ YT XS JIEVW JSV XLI GEPG

MQTEGX SR ERRYEP HITVIGMEXMSR XLIVI MW ER EYHMX VMWO XLEX QEREKIQIRX N%‘?KLQW)EW/éEQJRX)f_‘? IIH?(\)XRQI\&I?IS)SLé WIHWQEMWP LJHVSKIR MRIVEWXVYGXYVI G
SJ KEW EWWIXW MR XLI GSRXI\X SJ XLI RIX " IVS GSQQMXQIRXW EVI RSX VlEWSREF)FIk/Q VSPI JSV KEW EWWIXW TEWX

%W HIWGVMFIH MR RSXI XS XLI IMRERGMEP WXEXIQIRXW XLI MQTEGX SJ GLERK,IYIIﬁlé)Z(lL)I(LYé/\kIJXYLFl’VllGlﬁﬁ/S&éVIEPPMZF{IglF§52 EB@EI;FQ %Il_'ll YWIIJYP PMZIW SJ XLI +VSYT*W KEV

+VSYTeW KEW EWWIXW WYGL XLEX XLI] [SYPH FI JYPP] HITVIGMEXIH F] [SYPH I]—_':I!?IETR(IMR'I'C?\\//IK/FSMI §/IJRV)I(J;%E YSE‘]PXFIUIT\YIIM l\é%l]? EWWIX ZEPY!l YRHIV VIKYPEXMSR 21
NTIRWI SJ e QMPPMSR WYGL XLEX XLI] [SYPH FI JYPP] HITVIGMEXIH F] [SYPHd:éFF&%E\%I%WéWY LI'IX YEEEX XLIWI EWWIXW [MPP GSRXMRY| XS LEZI E ZEPYEF
HITVIGMEXMSR INTIRWI SJ e QMPPMSR ERH WYGL XLEX XLI] [SYPH FI JYPP] HITVIGMEXIH F] [SYPH FI ER MRGVIEWI MR XLI

ERRYEP HITVIGMEXMSR INTIRWI SJ e QMPPMSR il GSRWMHIV XLI HMWGPSWYVIW MR RSXI XS XLI JMRERGMEP WXEXIQIRXW ERH XLI

WXEXIQIRXW XS FI ETTVSTVMEXI
1IEREKIQIRX LEZI EWWIWWIH XLI EGGSYRXMRK MQTEGXW EWWSGMEXIH [MXL GPMQEXI GLERKI MRGPYHMRK SR XLI YWIJYP PMZIW SJ

XLl +VSYT+W KEW XVERWQMWWMSR EWWIXW WS XLEX XLIWI EVI GSRWMHIVIH ERH VIIPAGWY! HEET TS Y BEE R MWE BLISI YR @X"FWMEPMX]
WXEXIQIRXW ;1 RSXI XLEX QEREKIQIRX LEZI QEHI RS EHNYWXQIRXW XS XLI YWIJYP IGSRSQMG PMZIW SJ MXW KEW XVERWQMWWMSR
EWWIXW 1EREKIQIRX*W ZMI[ MW XLEX [LMPWX XLIVI MW WMKRMJMGERX YRGIVXEMRX] EFSYRAMEIRNMXY)V! IRIVK] PERHWGETI ERH XLIV]

EVI QYPXMTPI TSWWMFPI WGIREVMSW FEWIH SR GYVVIRX IZMHIRGI XLIVI MW PMO;llpﬂ-H)S]?/IlE' 5EY)yY\lll\%I%F?(I\}TJ(]I\IJ:S/W\I&IMIRé&%WWVSYJG&(I\%%IV\%?EXIQIRX MR XLl JMRERGMEP W
XVERWTSVX QIXLERI KEW L]JHVSKIR ERH JSV GEVFSR GETXYVI ERH WXSVEKI LS[l%bVSF\?%'(bI\I/I\(Ech)ijl\%%%I§R}V&<LSIJYI%N\I/I\Q\$§EMI:R%] ORS[PIHKIEFPI TIVWSR [SYPH FI GLERKIH

YRGIVXEMR TPERRMRK XLI WGSTI SJ SYV EYHMX [SVO ERH MR IZEPYEXMRK XLI VIWYPXW SJ SYV

1EREKIQIRX LEZI HMWGPSWIH E OI] NYHKIQIRX MR VIPEXMSR XS XLI TSXIRXMEP JY&%YVVIlHYg\H gql\l/(EI'\(yS%Y\W\(/\l/

ﬁ\gRTIESHVhYHKI%l?R%(S>ﬂ HRS(%VQMRIH QEXIVMEPMX] JSV XLI JMR
XLI IMRERGMEP WXEXIQIRXW [MXL WIRWMXMZMX] EREPIWMW MR RSXI XS XLI IMRERGMEP WXEXIQIRXW
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+VSYT JMRERGMEP WXEXIQIRXW 4EVIRX GSQTER] JMRERGMEP WXEXIQIG®R SZ|IVZMI[ SJ XLI WGSTI SJ SYV EYHMX

1EXIVMEPMX] e QMPPMSR e QMPPMSR QMPPMSR e QMPPMSR

&EWMW JSV +VSYT QEXIVMEPMX] VITVIWIRXW3XS BTTWSIMREXPEXIVMEPMX] V|TV|W|'FJ'>U/\RXMS%MGEXMSR ERH WGSTMRK SJ GSQTSRIRXW

HIXIVQMRMRK SJ EHNYWXIH TVSIJMX FIJSVI EENSR/ EINLTMSIMX FIJSVI XE\ SR ES8XLWNYYEVEYHMX [EW WGSTIH F] SFXEMRMRK ER YRHIVWXERHMRK SJ XLI +VSYT ERF

QEXIVMEPMX] JIEV EZIVEKI FEWMW SJ EENWBAKAIHEWMW GETTIH EX SJ XAIRRNESSAW ERH EWWIWWMRK XLI VMWOW SJ QEXIVMEP QMWWXEXIQIRX ;I MHIRXMJ
TVSIJMX FIJSVI XE\ SR E XLVII [IEQEEAMWMEEKRMX] 8LI TVMSV JIEV QEXWXEPWKSVIEMRXMXMIW &SXL SJ XLIWI [IVI WYFNIGX XS EYHMXW SJ XLIMV IRXMVI JM
FEWMW %HNYWXIH TVSIMX FIJSHWIXKXEQ MIRVHTFEIWMM SR SJ XLVII GIEQTSRIRX TIVISVQERGI QEXIVMEPMX] VERKMRK JVSQ e QMPPMSR XS e QMPP

FIJSVI XE\ GIVXEMR IN\GITXMSREE2UIXEBGWEEHRNY WXIH TVSIMX FIJSVI XE\ GETTIH EX
%YHMX [SVO XS EHHVIWW XLI MHIRXMJMIH VMWOW SJ QEXIVMEP QMWWXEXIQIRX [E\
VIQIEWYVIQIRXW EW HMWGPSWIH MRIXXUI KVSYT QEXIVMEPMX]

XIEQ ERH RS GSQTSRIRX EYHMXSVW [IVI IRKEKIH %X XLI KVSYT PIZIP [I| EPWS XIWX
GSRWSPMHEXIH MRGSQI WXEXIQIRX
%HNYWXIH TVSIJMX FIJSVI XE\ MW TVSJMX FIJSVI XE\
GIVXEMR IN\GITXMSREP MXIQW ERH 3YV GSRWMHIVEXMSR SJ XLI GSRXVSP IRZMVSRQIRX
VIQIEWYVIQIRXW -R PMRI [MXL SYV EYHMX TPER [I LEZI VIPMIH SR QEREKIQIRX*W GSRXVSPW MR OI] F
6EXMSREPI JSVIXESRWMHIV EHNYWXIH TVSIJMX FIJSVI XE\ XS FI ER MQTSVXERX FIRGS QXD FPEKRXK HRHSNYMIQIRY ERH MRXERKMFPI EWWIXW ;1 XIWXIH GSRXVSPW X
FIRGLQEVO ETKRML/SYT ;I GSRWMHIV MX ETTVSTVMEXI XS EHNYWX JSV GIVXEMRSAWIVXRMXMBR MWRYWI! € WMSR VEREVYIRBI¥IJSVQERGI *SV ER] HIJMGMIRGMIW MHIRXMJ
VIJPIGXMZI SJ XLI YRHIVPIMRK TIVIJSVQERGI SJ XLI +VSYT 9WMRK EMARERGNEY BEXIYEYWEWMVBESRWMHIVIH XLI MQTEGX YTHEXIH SYV EYHMX TPER ER}
VIQSZIW ZSPEXMPMX] EVMWMRK JVSQ VIKYPEXSV] XMQMRK HMJIJIVIRGIW [IMGL SGGYY H¥I XS XRHI

HIV SV SZI|V
8 . JMRERGMEP W\}WXIQW IRZMVSRQIRX VIPMIW SR E LMKL RYQFIV SJ ETTF
GSPPIGXMSR SJ VIZIRYI MR E JMRERGMEP JIEV [LMGL EVMWI HYI XS HMJJIVIRGIW MR EGXYEP VIZIRYl ERH
-8 WIWXIQW EW VIPIZERX XS XLI EYHMX [LMGL EVI EPP HMVIGXP] SV MRHMVIGXP] V
GSWXW MRGYVVIH MR VIPEXMSR XS XVERWTSVXMRK KEW ZSPYQIW EGVSWW XLI 2EXMSREP 8VE

RWQMWWMSR 7]WXIQ
ERH JSVIGEWX VIZIRYlI ERH GSWXW MRGPYHIH MR 3JKIQ+W HIXIVQMREXMSRH SRWAR SIRIGEPIRYI'SRXVSPW +-8'W EWWSGMEXIH [MXL XLVII ETTPMGEXMS

HIWMKRIH ERH MQTPIQIRXIH ERH STIVEXIH 1JJIGXMZIP] 3YV -8 WTIGMEPMWXW XIW.
4IVISVQERGI QEXIVMEPMX] GLERKI QEREKIQIRX HEXE GIRXVI STIVEXMSRW ERH RIX[SVO STIVEXMSRW ;I XIWXI|

1 WIX TIVISVQERGI QEXIVMEPMX] EX E PIZIP PS[IV XLER QEXIVMEPMX] XS VIHYGI XY P RVEFEFYMIX 'R VEKR I ASEKRIAMEMIRCGMIW MHIRXMIMIH MR VIPEXMSR XS +-8'W [
YRGSVVIGXIH ERH YRHIXIGXIH QMWWXEXIQIRXW INGIIH XLI QEXIVMEPMX] JsV xLI IMRERERE P RARXRMBRM EWSEQEREKIQIRX

+VSYT JIMRERGMEP WXEXIQIRXW4EVIRX GSQTER] JMRERGMEP WXEXIQI%)YVV GSRWMHIVEXMSR SJ GPMQEXI VIPEXIH VMWOW

41VIJSVQERGI SJ KVSYT QEXIVMEPMX] SJ TEVIRX GSQTER] 'PMQEXI GLERKI MQTEGXW XLI FYWMRIWW MR E RYQFIV SJ [E]W EW WIX SYX MR XLI
QEXIVMEPMX] QEXIVMEPMX] EGGSYRXW ERH RSXI SJ XLI JMRERGMEP WXEXIQIRXW -X VITVIWIRXW E OI] WXVEX
fg&ﬂ?’;’(ﬁ/%‘:ﬂ;{’;’;ﬁ'ﬂRE\P@MRMRK TIVISVQERGI QEXIVMEPMX] [I GSRWMHIVIH XLI JSFRSIMRKH BEREXYQIRX W GPMQEXI GLERKI VMWO EWWIWWQIRX ERH IZEPYEXIH XL
TIVISVOERGI =3YV GYOYPEXMZI NTIVMIRGI JVSQ TVMSY [IEV EYHMXW XLI MQTEGX SR XLI JMRERGMEP WXEXIQIRXW ;I EPWS GSRWMHIVIH XLI MQTEGX SJ
QEXIVMEPMX] TVSGIHYVIW &SXL QEREKIQIRX*W ERH SYV VMWO EWWIWWQIRX MHIRXMJIMIH XLI YW

a8LI PIZIP SJ GSVVIGXIH ERH YRGSVVIGXIH QMWWXEXIQIRXW MHIRXMJMIH
Ol] VMWO XS XLI IMRERGMEP WXEXIQIRXW 3YV VIWTSRWI XS XLI VMWO EVSYRH TV

a3YV VMWO EWWIWWQIRX MRGPYHMRK SYV YRHIVWXERHMRK SJ X%%@Wﬁk?ﬁMWéWXBﬁ%WVI\%B%B@(XMSR SJ XLMW VITSVX

a3YV EWWIWWQIRX SJ XLI +VSYTeW SZIVEPP GSRXVSP IRZMVSRQIRX ERH XLEX [I [IVI EFPI XS VIP] SR
GSRXVSPW SZIV GIVXEMR FYWMRIWW G]GPIW ERH -R EHHMXMSR XS XLI TVSGIHYVIW MR VIWTIGX SJ XLI OlI] EYHMX QEXXIV QIRXMSRIH
WXEXI%IRXW QEHI F] QEREKIQIRX ERH SXLIV GPMQEXI VIPEXIH HMWGPSWYVIW EW H
a3YV IZEPYEXMSR SJ XLI PIZIP SJ GLERKI MR XLI FYWMRIWW JVSQ XLI TVMSV JIEV
FYWMRIWWe WIGXMSR MR XLI WXVEXIKMG VITSVX ;I EWWIWWIH [LIXLIV XLIWI [IVI M

QEREKIQIRXeW ETTVSEGL XS GPMQEXI|I GLERKI QEXIVMEPP] GSRWMWXIRX [MXL XLI .
)VVSV VITSVXMRK XLVIWLSPH SFXEMRIH XLVSYKLSYX XLI EYHMX

;I EKVIIH [MXL XLl %YHMX ERH 6MWO 'SQQMXXII XLEX [I [SYPH VITSVX XS XLIQ EPP EYHMX HMJJIVIRGIW MR IN\GIWW SJ e
QMPPMSR e QMPPMSR EW [IPP EW HMJJIVIRGIW FIPS[ XLEX XLVIWLSPH XLEX BXEMWzMR[FBNM RXEXM S/RMRK SR

UYEPMXEXMZI KVSYRHW 1 EPWS VITSVX XS XLI %YHMX 6MWO "'SQQMXXIT SR HMWG P IW )| QF XKW A EX ESHFRKWAL IR MRISVQEXMSR MRGPYHIH MR XLI ERRYEP

EWWIWWMRK XLI SZIVEPP TVIWIRXEXMSR SJ XLI JMRERGMEP WXEXIQIRXW WXEXIQIRXW ERH SYV EYHMXSVeW VITSVX XLIVISR 8LI HMVIGXSVW EVI VIWTSRWME
XLl ERRYEP VITSVX ERH EGGSYRXW
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3YV STMRMSR SR XLI JMRERGMEP WXEXIQIRXW HSIW RSX GSZIV XLI SXLIV MRJISV QEXMWYR XW H JI\SGNT X RASY XIMMIWIBY BXMNVINGKIMW QEREKIQIRX MRXIVREP EYHMX ERH
NTPMGMXP] WXEXIH MR SYV VITSVX [I HS RSX INTVIWW ER] JSVQ SJ EWWYVERGI| GSRIGIRXWINER EXXMEIBREERH EWWIWWQIRX SJ XLI VMWOW SJ MVVIKYPEVMXMIW MRGPYF

3YV VIWTSRWMFMPMX] MW XS VIEH XLl SXLIV MRJSVQEXMSR ERH MR HSMRK WS @55%&5”'[“&“\}\"?{5%%{'?’\)Wh%éVBEﬁ%ﬁWW%EQWM'&Zﬁ\H'H XLIKVSYT-W HSGYQIF
MRGSRWMWXIRX [MXL XLI JMRERGMEP WXEXIQIRXW SV SYV ORS[PIHKI SEXEMRIH MR XE ¥V ET s xL1 EYHMX SV sxLIV[MWI ETTIEVW

XS FI QEXIVMEPP] QMWWXEXIH -J [I| MHIRXMJ] WYGL QEXIVMEP MRGSRWMWXIRGMIW B VMHIREWM RIM BIE x | HREPEY M Ry R BRI 6 BRXW I MIRKy[MXL PE[W ERH VIKYPEXMSRW ERF
VIUYMVIH XS HIXIVQMRI [LIXLIV XLMW KMZIW VMWI XS E QEXIVMEP QMWWXEXIQIRX MR R RMREPEMEMEREXIQIRXW XLIQWIPZIW -J

FEWIH SR XLI [SVO [I LEZI TIVIJSVQIH [I GSRGPYHI XLEX XLIVI MW E QEXIVMEP QMWWDXEI%')QM%%(H-IWV%%LI’lSVRMBIﬂﬁ(VQg&M?6MWOW SJ JVEYH ERH [LIXLIV XLI] LEZI O]
[ EVI VIUYMVIH XS VITSVX XLEX JEGX

EPPIKIH JVEYH

I LEZI RSXLMRK XS VITSVX MR XLMW VIKEVH a XLI MRXIVREP GSRXVSPW IWXEFPMWLIH XS QMXMKEXI VMWOW SJ JVEYH SV RS

6IWTSRWMFMPMXMIW SJ HMVIGXSVW a XLl QEXXIVW HMWGYWWIH EQSRK XLI EYHMX IRKEKIQIRX XIEQ MRGPYHMRK VIPIZE]

%W INTPEMRIH QSVI JYPP] MR XLI WXEXIQIRX SJ HMVIGXSV VIWTSRWMFMPMXMIW XEERNMTXESENy ENRWME RER win AR B MREYWPMIr AT QM ERMW XW VIKEVHMRK LS[ ERH |
XLl JIMRERGMEP WXEXIQIRXW ERH JSV FIMRK WEXMWJMIH XLEX XLI] KMzl E XvYIl ERWXNEMQIZRAW ERH 5RY Tw¥sR WD MHREPVE SR Y ¥ SHwW KE Y H

HMVIGXSVW HIXIVQMRI MW RIGIWWEV] XS IREFPI XLI TVITEVEXMSR SJ JMRERG M E PY%MX E XM OVE RW XL XX IBM I TMSGINSOI\GEKIGERWMHIVIH XLI STTSVXYRMXMIW ERH MRGIF
OMWWXEXIQIRX [LIXLIV HYI XS JVEYH SV IVVSYV JSV JVEYH -R GSQQSR [MXL EPP EYHMXW YRHIV -7%W 9/ [I EVI EPWS VIUYMVIH XS

XLl VMWO SJ QEREKIQIRX SZIVVMHI
-R TVITEVMRK XLI JIMRERGMEP WXEXIQIRXW XLI HMVIGXSVW EVI VIWTSRWMFPI JSV EWWIWWMRK XLI KVSYTeW ERH XLI TEVIRX GSQTER]W

EFMPMX] XS GSRXMRYI EW E KSMRK GSRGIVR HMWGPSWMRK EW ETTPMGEFPI QEMRWSVSFEKEMRXIS KB WRK IY/S\WRE R RMRH SOWMR R DKIEPKERR K IKYPEXSV] JVEQI[SVOW X

GSRGIVR FEWMW SJ EGGSYRXMRK YRPIWW XLI HMVIGXSVW IMXLIV MRXIRH XS PMUNMAGEZBEMXV X ERKWVSY KISSMWX LR EBW EFRH /SQTYERX YR XLEX LEH E HMVIGX 1JJIGX SR XLI

GIEWI STIVEXMSRW SV LEZI RS VIEPMWXMG EPXIVREXMZI FYX XS HS WS HMWGPSWYVIW MR XLI JMRERGMEP WXEXIQIRXW 8LI OlI] PE[W ERH VIKYPEXMSRW [I
'SQTERMIW %GX *67 TIRWMSRW ERH XE\ PIKMWPEXMSR

WYHMXSVW VIWTSRWMFMPMXMIW JSV XLI EYHMX SJEXLI JMRERGMEP WXEXIQIRXW

"R EHHMXMSR [I GSRWMHIVIH TVSZMWMSRW SJ SXLIV PE[W ERH VIKYPEXMSRW XLE)
3YV SFNIGXMZIW EVI XS SFXEMR VIEWSREFPI EWWYVERGI EFSYX [LIXLIV XLI JMRE RGMKPoWXEN Y RIS EWP MERSR [A%L IYMIVY L] FI JYRHEQIRXEP XS XLI KVSYT+W EF

QEXIVMEP QMWWXEXIQIRX [LIXLIV HYI XS JVEYH SV IVVSV ERH XS MWWYI ER EYHMEEWW $LT ANtk 6BX MRGEH WSS V0E ENRMEKRIRK PMGIRGIW LIEPXL ERH WEJIX] I\
6IEWSREFPI EWWYVERGI MW E LMKL PIZIP SJ EWWYVERGI FYX MW RSX E KYEVERX\”KX/_FEEXXE;I%FE\MHMX GSRHYGXIH MR EGGSVHERGI [MXL

-7%W 9/ [MPP EP[E]JW HIXIGX E QEXIVMEP QMWWXEXIQIRX [LIR MX I\MWXW 1MWWXEXIQIRXW GER EVMWI| JVSQ JVEYH SV IVVSV ERH EVI
GSRWMHIVIH QEXIVMEP MJ MRHMZMHYEPP] SV MR XLI EKKVIKEXI XLI] GSYPH VIEWSRE®PY HMWX I &AM XS RKRV P YXSs VXM WESRS OMEIRXMJIM I H
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WYHMXSV - WSRXBWRYIH
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:l EPWS GSQQYRMGEXIH VIPIZERX MHIRXMJMIH PE[W ERH VIKYPEXMSRW ERH TSXIRXMEP JVEYH VMWOW XS EPP IRKEKIQIRX XIEQ
QIQFIVW MRGPYHMRK MRXIVREP WTIGMEPMWXW ERH VIQEMRIH EPIVX XS ER] MRHMGEXOWNARIWS J IBEYW Y SV RES ¥9OTPMERGI [MXL PE[W ERH

VIKYPEXMSRW XLVSYKLSYX XLIEYHMX LMW VITSVX MW QEHI WSPIP] XS XLI GSQTER]*W QIQFIVW EW E FSH] MR EGGSVHE

6ITSVX SR SXLIV PIKEP ERH VlKYPEXSV] VIUYMV'Q'R)&@TERMIW % G X 3YV EYHMX [SVO LEW FIIR YRHIVXEOIR WS XLEX [I QMKLX WXEX

XIVW [I EVI VIUYMVIH XS WXEXI XS XLIQ MR ER EYHMXSVeW VITSVX ERH JSV RS |

3TMRMSRW SR SXLIV QEXXIVW TVIWGVMFIH F] XLI ' E'RMPAR 0hGH)YESX ECCITX SV EWWYQI VIWTSRWMEMPMX] XS ERISRI SXLIV
QIQ

IVW EW E FSH] JSV SYV EYHMX [SVO JSV XLMW VITSVX SV JSV XLI STMRMSRW
-R SYVEBEIMEWIH SR XLI [SVO YRHIVXEOIR MR XLI GSYVWI SJ XLI EYHMX

a XLI MRISVQEXMSR KMZIR MR XLI WXVEXIKMG VITSVX ERH XLI HMVIGXSVWe VITSVX JSV XLI JMRERGMEP ]IEV JSV [LMGL XLI JMRERGMEP
WXEXIQIRXW EVI TVITEVIH MW GSRWMWXIRX [MXL XLI IMRERGMEP WXEXIQIRXW ERH

a XLl WXVEXIKMG VITSVX ERH XLI HMVIGXSVWe+ VITSVX LEZI FIIR TVITEVIH MR EGG%\SEIV%%EH'fl\M('ﬁ'ETSFBM'CEBFI§'|W?A|)|(<7)|(E'IF%\%44§WM\W?&'%&WXSV] EYHMXSYV

ERH SR FILEPJ SJ (IPS
R XLI PMKLX SJ XLI ORS[PIHKI ERH YRHIVWXERHMRK SJ XLI KVSYT ERH SJ XLI TEWIRXxGX@VE RA ERMIX6MMY IRZMVSRQIRX

SFXEMRIH MR XLI GSYVWI SJ XLI EYHMX [l LEZI RSX MHIRXMJMIH ER] QEXIVMEP Q MSWRMSERX | @RAMWHM/M RKIHEF®@VEXIKMG VITSVX SV XLI
HMVIGXSVWe VITSVX .YP]

1EXXIVW SR [LMGL [I EVI VIUYMVIH XS VITSVX F] INGITXMSR

%HIUYEG] SJ NTPEREXMSRW VIGIMZIH ERH EGGSYRXMRK VIGSVHW
9RHIV XLI 'SQTERMIW %GX [ EVI VIUYMVIH XS VITSVX XS ]SY MJ MR SYV STMRMSR

a[l LEZI RSX VIGIMZIH EPP XLI MRIJSVQEXMSR ERH INTPEREXMSRW [I VIUYMVI JSV SYV EYHMX SV

a EHIUYEXI EGGSYRXMRK VIGSVHW LEZI RSX FIIR OITX F] XLI TEVIRX GSQTER] SV VIXYVRW EHIUYEXI JSV SYV EYHMX LEZI
RSX FIIR VIGIMZIH JVSQ FVERGLIW RSX ZMWMXIH F] YW SV

a XLI TEVIRX GSQTER] JMRERGMEP WXEXIQIRXW EVI RSX MR EKVIIQIRX [MXL XLI EGGSYRXMRK VIGSVHW ERH VIXYVRW
;1 LEZI RSXLMRK XS VITSVX MR VIWTIGX SJ XLIWI QEXXIVW

(MVIGXSVWe VIQYRIVEXMSR

9RHIV XLI 'SQTERMIW %GX [ EVI EPWS VIUYMVIH XS VITSVX MJ MR SYV STMRMSR GIVXEMR HMWGPSWYVIW SJ HMVIGXSVW:-
VIQYRIVEXMSR LEZI RSX FIIR QEHI SV XLI TEVX SJ XLI HMVIGXSVWe VIQYRIVEXMSR

;1 LEZI RSXLMRK XS VITSVX MR VIWTIGX SJ XLMW QEXXIV

3XLIV QEXXIVW [LMGL [I EVI VIUYMVIH XS EHHVIWW

WYHMXSV XIRYVI

*SPPS[MRK XLI VIGSQQIRHEXMSR SJ XLI %YHMX 6MWO 'SQQMXXII [I [IVI ETTSMRXIH F] 7LEVILSPHIVW EX XLI %RRYEP

+IRIVEP 1IIXMRK SR .YP] XS EYHMX XLI JMRERGMEP WXEXIQIRXW JSV XLI ]JIEV IRHMRK 1EVGL ERH WYFWIUYIRX
JMRERGMEP TIVMSHW 8LI TIVMSH SJ XSXEP YRMRXIVVYTXIH IRKEKIQIRX MRGPYHMRK TVIZMSYW VIRI[EPW ERH VIETTSMRXQIRXW SJ
XLl IJMVQ MW RMRI JIEVW GSZIVMRK XLI JIEVW IRHMRK 1EVGL XS 1EVGL
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'SRWSPMHEXIH JMRERGMEP WXEXIQIRXW

'SRWSPMHEXIH MRGSQI WXEXIQIRX

JSV XLI ]JIEV |IRHEYEL

2SXIW eQ

61ZIRYI E

BTIVEXMRK GSWXW FIJSVI NGITXMSREPW
BTIVEXMRK TVSIJMX FIJSVI INGITXMSREFP MXIQW
JA\GITXMSREP MXIQW

3TIVEXMRK TVSJIMX F
*MRERGI MRGSQI
*MRERGI GSWXW
&1JSVI VIQIEWYVIQIRXW
BIQIEWYVIQIRXW
8SXEP JMRERGI GSWXW

4VSIMX FIJSVI XE\
&IISVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW
JA\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW
8SXEP TVSIJMX FIJSVI XE\
8E\
&I1IJSVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW

JA\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW >

8SXEP XE\

4VSIMX EJIXIV XE\
&IIJSVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW
JA\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW

8SXEP TVSIMX EJXIV XE\

'SRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQ|

JSV XLI ]JIEV |IRHEYEL

2SXIW eQ eQ

4VSIMX JSV XLI TIVMSH

3XLIV GSQTVILIRWMZI MRGSQI
-XIQW XLEX [MPP RIZIV FI VIGPEWWMJIMIH XS TVSIMX PSWW

6IQIEWYVIQIRX PSWWIW KEMRW SR TIRWMSR EWWIXW ERH TSWX VIXMVIQIRX FIF
SFPMKEXMSRW

8E\ SR MXIQW XLEX [MPP RIZIV FI VIGPEWWMJMIH XS TVSIJMX PSWW

8SXEP MXIQW XLEX [MPP RIZIV FI VIGPEWWMJMIH XS PSWW TVSJMX

3XLIV GSQTVILIRWMZI MRGSQI

-XIQW XLEX QE] FI VIGPEWWMJIMIH WYFWIUYIRXP] XS TVSIMX PSWW
21X PSWWIW KEMRW MR VIWTIGX SJ GEWL JPS[ LIHKIW ERH GSWX SJ LIHKMRK
8E\ SR MXIQW XLEX QE] FI VIGPEWWMJIMIH WYFWIUYIRXP] XS TVSIMX PSWW

8SXEP MXIQW XLEX QE] FI VIGPEWWMJIMIH WYFWIUYIRXP] XS TVSIMX PSWW

3XLIV GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIVMSH RIX SJ XE\

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI JIEV
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'SRWSPMHEXIH JMRERGGIERXWREXHQ IR XW

'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

EW EX EVGL

8LI GSRWSPMHEXIH JMRERGMEP WXE@Q§RXWVWEXI’BVXZ$I-FR FEXKLW&SEVH SJ (MVIGXSYV
EYXLSVMWIH JSV.MMWWYI8R] [IVI WIMISRIXW FILEPJ F]

2SXIW eQ eQ
2SR GYVVIRX EWWIXW
-RXERKMFPI EWWIXW
4VSTIVX] TPERX ERH IUYMTQIRX
3XLIV RSR GYVVIRX EWWIXW .SR &Y XXIV[SVXL 2MGO ,SSTIV
*MRERGMEP ERH SXLIV MRZIWXQIRXW 'LMIJ )VNIGYXMZI 3JIMGI1V 'LMIJ *MRERGMEP 3JIJMGIV

2EXMSREP +EW S8VERWQMWWMSR TPG

(IVMZEXMZI JMRERGMEP EWWIXW 6IKMWXIVIH RYQFIV

4IRWMSRW EWWIX

8SXEP RSR GYVVIRX EWWIXW

'"YVVIRX EWWIXW

-RZIRXSVMIW ERH GYVVIRX MRXERKMFPI EWWIXW

8VEHI ERH SXLIV VIGIMZEFPIW

*MRERGMEP ERH SXLIV MRZIWXQIRXW

(IVMZEXMZI JMRERGMEP EWWIXW >
'"EWL ERH GEWL IUYMZEPIRXW

8SXEP GYVVIRX EWWIXW

8SXEP EWWIXW

'"YVVIRX PMEFMPMXMIW

&SVVS[MRKW

(IVMZEXMZI JMRERGMEP PMEFMPMXMIW >
8VEHI ERH SXLIV TE]JEFPIW

'SRXVEGX PMEFMPMXMIW

"'YVVIRX XE\ PMEFMPMXMIW

AVSZMWMSRW

8SXEP GYVVIRX PMEFMPMXMIW

2SR GYVVIRX PMEFMPMXMIW
&SVVS[MRKW

(IVMZEXMZI JMRERGMEP PMEFMPMXMIW
3XLIV RSR GYVVIRX PMEFMPMXMIW
'SRXVEGX PMEFMPMXMIW

(I1JIVVIH XE\ PMEFMPMXMIW
AVSZMWMSRW

8SXEP RSR GYVVIRX PMEFMPMXMIW

8SXEP PMEFMPMXMIW

21X EWWIXW

YUY MX]

7LEVI GETMXEP

7LEVI TVIQMYQ EGGSYRX
6IXEMRIH IEVRMRKW
3XLIV VIWIVZIW

7TLEVILSPHIVW 1UYMX]
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'SRWSPMHEXIH JMRERGGIERXWREXHQ IR XW

'SRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX]

JSV XLI ]JIEV |IRHEYEL

7LEN 7TLEVI 61 XEMRIH

3XLIV

8SXEP

'SRWSPMHEXIH GEWL JPS] WXEXIQIRX

JSV XLI ]JIEV |IRHEYEL

GETM TVIQMYQ IEVRMRKWVIWIVZMWEVILSPHIVW 2S5 X1IW eQ eQ
EGGSYRX IUYMX] "EWL JPS[W JVSQ STIVEXMRK EGXMZMXMIW
eQ eQ eQ eQ eQ 8SXEP STIVEXMRK TVSJIMX F

%X 1EVGL %HNYWXQIRXW JSV
4VSJIJMX JSV XLI JIEV > > 5 J\GITXMSREP MXIQW
8SXEP SXLIV GSQTVILIRWMZI MRGSQI PSWW> JSV XLb JIEV (ITVIGMEXMSR EQSVXMWEXMSR ERH MQTEMVQIRX

'LERKIW MR ;SVOMRK 'ETMXEP
8SXEP GSQTVILIRWMZI MRGSQI JSV XLI JIEV > >

-RGVIEWI HIGVIEWI MR MRZIRXSVMIW

JUYMX] HMZMHIRHW ’ ’ ’ "RGVIEWI HIGVIEWI MR XVEHI ERH SXLIV VIGIMZEFPIW
%X 1EVGL -RGVIEWI HIGVIEWI MR TE]JEFPIW
4VSIMX JSV XLI JIEV > > , 'LERKI MR GSRXVEGX PMEFMPMXMIW
8SXEP SXLIV GSQTVILIRWMZI MRGSQI PSWW> JSV XLb]IEV 21X MRGVIEWI HIGVIEWI MR EGGSYRXW TE]JEFPIW XS VIPEXIH YRHIVXEOMRKW
8SXEP GSQTVILIRWMZI MRGSQI JSV XLI ]JIEV > > '‘LERKI MR TVSZMWMSRW

0,
JUYMX] (MZMHIRHW R R R %HNYWXQIRX JSV PSWWIW KEMRW SR HMWTSWEP SJ EWWIXW

% X 1EVGL

%REPJWMW SJ SXLIV IUYMX] VIWIVZIW MW TVSZMHIH [MXLMR RSXI

(MZMHIRHW SJ e QMPPMSR [IVI TEMH XS XLI TEVIRX GSQTER] 2+8, e
MRXIVGSQTER] PSERW ERH [EW XLIVIIJSVI MQQIHMEXIP] VIXYVRIH XS XLI

QMPPMSR SJ XLMW [EW Y AHH—F1

'SQTER]

'LERKIW MR TIRWMSRW ERH SXLIV TSWX VIXMVIQIRX FIRIJMX SFPMKEXMSRW
'"EWL MRJPS[W VIPEXMRK XS IN\GITXMSREP -XIQW >
"EWL SYXJPSLW VIPEXMRK XS I\GITXMSREP MXIQW >

I\IIVVDI I\IIDVI\II\I\IVS

'EWL KIRIVEXIH JVSQ STIVEXMSRW
8E\ TEMH VIJYRH

21X GEWL MRJPS[ JVSQ STIVEXMRK EGXMZMXMIW

'"EWL JPS[W JVSQ MRZIWXMRK EGXMZMXMIW

AYVGLEWIW SJ MRXERKMFPI EWWIXW

4YVGLEWIW SJ TVSTIVX] TPERX ERH IUYMTQIRX

-RXIVIWX 61GIMZIH

1SZIQIRX MR WLSVX XIVQ JMRERGMEP MRZIWXQIRXW
GUYMWMXMSR SJ MRZIWXQIRXW RIX SJ GEWL EGUYMVIH >

2IX GEWL JPS[ YWIH MR JVSQ MRZIWXMRK EGXMZMXMI)

'"EWL JPS[W JVSQ JMRERGMRK EGXMZMXMIW

4VSGIIHW JVSQ PSERW >
6ITE]QIRX SJ PSERW

-RXIVIWX TEMH SR HIVMZEXMZIW

-RXIVIWX VIGIMZIH SR HIVMZEXMZIW

4E]QIRXW SJ PIEWI PMEFMPMXMIW

-RXIVIWX TEMH SR PSERW

(MZMHIRHW TEMH XS XLI 4EVIRX

21X GEWL JPS[ YWIH MR JVSQ JMRERGMRK EGXMZMXMI

2IX HIGVIEWI MRGVIEWI MR GEWL ERH GEWL IUYMZEPII

2IX GEWL ERH GEWL IUYMZEPIRXW EX XLI WXEVX SJ XLI ]JIEV

2IX GEWL ERH GEWL IUYMZEPIRXW EX XLI IRH SJ XLI JIE

e QMPPMSR HMZMHIRHW TEMH MRGPYHIW e QMPPMSR XS TEVIRX 2+8, [LMGL [EW YWIH XS
ERH MW VIJPIGXIH [MXLMR XSXEP MRXIVIWX VIGIMZIH SJ e QMPPMSR

-RXIVIWX TEMH ERH VIGIMZIH SR HIVMZEXMZIW LEZI FIIR WITEVEXIP] HMWGPSWIH MR XLI GYVV
GSQTEVEXMZIW VITVIWIRXIH EGGSVHMRKP]
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2SXIW XS GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

%REP]WMW SJ MXIQW MR XLI TVMQEV] WXEXIQIRXW -R IWXEFPMWLMRK XLI KSMRK GSRGIVR JSV XLl 'SQTER] XLl KSMRK GSRGIVR TSWM
LEZI FIIR XEOIR MRXS GSRWMHIVEXMSR ERH EW XS XLI 'SQTER]*W TSWMXMSR XS QI

SEWMW SJ TVITEVEXMSR ERH VIGIRX EGGSYRXMR KHHYZINFSIMQR R HEAI XLVSYKLSYX XLI +VSYT 8LI +VSYT MW FSYRH F] GIVXEMR JI

EKVIIQIRXW ERH FEROMRK JEGMPMXM|W
%GGSYRXMRK TSPMGMIW HIWGVMFI SYV ETTVSEGL XS VIGSKRMWMRK ERH QIEWYVMRK XVERWEGXMSRW ERH FEPERGIW MR XLI JIEV 8LI

EGGSYRXMRK TSPMGMIW ETTPMGEFPI EGVSWW XLI JMRERGMEP WXEXIQIRXW EVI WLBERUKIBSVWVIEM EFGAWRKMRK TSPMREWY A BXWYIJPS] ERH GSZIRERX VMWOW
WTIGMIMG XS E GSQTSRIRX SJ XLI JMRERGMEP WXEXIQIRXW LEZI FIIR MRGSVTSVEBXNEHWMREBPIUISVM XZERWIRWEIREVMS 8LI QEMR MQTEGXW MHIRXMJMIH MR XLI VIEWS

LI VSYTeW PMUYMHMX] ERH GSZIRERX TSWMXMSR EV|
LMW WIGXMSR EPWS WLS[W EVIEW SJ NYHKIQIRX ERH OI] WSYVGIW SJ IWXMQEXMSR YR IVXEMRXLf MR XLI]WI JMRERGMEP WXEXIQIRXW -R

EHHMXMSR [I LEZI WYQQEVMWIH RI[ -RXIVREXMSREP %GGSYRXMRK 7XERHEVHW &SEWIvWT 1 EREG /IR HESMWE FREGBISKRWMERMY FEPERGMRK GSWXW SJ TVIZEMPMRK QF
WXERHEVHW EQIRHQIRXW ERH MRXIVTVIXEXMSRW ERH [LIXLIV XLIWI EVI 1JJIGXMZI JSV XLMW ]JIEV IRH SV MR PEXIV JIEVW
NTPEMRMRK LS| WMKRMJMGERX GLERKIW EVI NTIGXIH XS EJJIGX SYV VITSVXIH VIWESHKWWI MQTEGXW SJ MRJPEXMSR SR SYV EWWIXW ERH PMEFMPMXMIW

2JEXMSREP +EW 8VERWQREXNMSBEFTREW SV XL|I 'SQTER] TVMRGMTEP EGXMZMXMIwWAMREE ¥ M M R kB R WHRRY WIS B ZKEWY WRISVIGEWX ZEVMEXMSRW SR [SVOMRK GET

+VIEX &VMXEMR 8LI 'SQTER] MW E TYFPMG PMQMXIH GSQTERQ/MmVM&WXIKWm%'%W%IWYﬁaﬁ)&MSRW MR MRXIVIWX VEXIW
EXEXMSREP +VMH ,SYWI ;EV[MGO 8EBPRHEWR SKIPPEVBV(¥ GO
%W TEVX SJ XLIMV EREP]WMW XLI HMVIGXSVW EPWS GSRWMHIVIH XLI JSPPS[MRK T

8LIWI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW [IVI ETTVSZIH JSWIMWWYI F] XLI &I§IQMWI\§HMM]V+%W)¥KA§B MHIRXMJIMIH F] XLI VIEWSREFPI [SVWX GEWI WGIREVMS

8LIWI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW LEZI FIIR TVITEVIH MR EGGSVHERQE&%&WMhVM)&I\éSHRI\ﬁEM"/ﬂqSFgé‘{-BEMRER7|_%<ERHEVHW
-%7 ERH -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVHW -*67 ERH VIPEXIH MRXIVTVIXEXMSRW EW MWWYIH F] XLI -RXIVREXMSREP

s EGGIWW X MPPM%R SJ YRHVE[R WNMWXMRK GSQQMXXIH 61ZSPZMRK 'VIHMX *EGMPM
%GGSYRXMRK 7XERHEVHW &SEVH -%7& EW EHSTXIH F] XLI 9/ 8LI] EVI TVITEVIH SR XLI FEWM SJ EPP -*67 EGGSYRXMRK

WXERHEVHW ERH MRXIVTVIXEXMSRW XLEX EVI QEREEXSVERIS W RIERSBWHRRGH [MXLEZMRK GSRWMHIVIH XLI VIEWSREFPI [SVWX WGIREVMS ERH JYVXLIV PMUYMHMX] Pl

'SQTERMIW %G X 8LI GSQTEVEXMZI JMRERGMEP MRJSVQEXMSR LEW EPWS FIIR FYRGRMHIERXXEMW HEWRIWFR] GSRXMRYIW XS LEZI LIEHVSSQ EKEMRWX XLI EZEMPEF
HMVIGXSVW [IVI EFPI XS GSRGPYHI XLEX XLI GSQTER] MW EFPI XS QIIX MXW SFPMKE

8LI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW LEZI FIIR TVITEVIH SR E LMWXSVMG BR [G]$#WX JRVESMY. | € KT XX § $ Y MK E W EMELHW REXI D IRXW EVI WMKRIH
TIRWMSR EWWIXW ERH PMEFMPMXMIW VIZEPYEXMSR SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW ERH GIVXEMR GSQQSHMX] GSRXVEGXW ERH

JMRERGMEP EWWIXW ERH PMEFMPMXMIW QIEWYVIH EX JEMV ZEPYI & &EWMW SJ GSRWSPMHEXMSR

8LIWI GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW EVI TVIWIRXIH MR TSYRHW wx 1V P RIRKC TRWSE MUEE PRy ME & RGME R WOREP & RFW AE &V SV EXT XLI IMRERGMEP WXEXI(
SOTER] WYFWMHMEV] MW HIJMRIH EW ER IRXMX] GSRXVSPPIH F] XLI 'SQTER] 'SRXVSP MW E

EJJIGX XLI VIXYVRW SJ ER IRXMX] XS [LMGL MX MW INTSWIH SV XS [LMGL MX LEW VM

8LI RSXIW XS XLI JIMRERGMEP WXEXIQIRXW LEZI FIIR TVITEVIH SR E GSRXMRYMRK FEWMW YRPIWW SXLIV[MWI WXEXIH
;LIVI RIGIWWEV] EHNYWXQIRXW EVI QEHI XS FVMRK XLI EGGSYRXMRK TSPMGMIW YV

3YV MRGSQI WXEXIQIRX ERH WIKQIRXEP EREP]WMW WITEVEXIP] MHIRXMJ] JMRERG¥HP S\Q WERIXE\R HI WSMV BARYH- & MH W B VA TW MVERREP AIMMRQ M XL XLSWI YWIH F] XLI 'SQTER]
ERH VIQIEWYVIQIRXW 8LMW MW GSRWMWXIRX [MXL XLI [E] XLEX JMRERGMEP TIVISRGER &6 MW RXNBWGEYOH ER JQERERKWER®XMESRRHN EVI IPMQMREXIH
VITSVXIH XS XLI &SEVH ERH XLI )\IGYXMZI 'SQQMXXII ERH EWWMWXW YWIVW SJ XLI IMRERGMEP WXEXIQIRXW XS YRHIVWXERH XLI

VIWYPXW 8LI MRGPYWMSR SJ XSXEP TVSJMX JSV XLI TIVMSH FI3sVI NGITXxMsREP FXFOWERY VI3 ERN vPQRERY MR FREY &S WHAAMZREXW LEZI FIIR TVITEVIH MR EGGS
SJ XLI MRGIRXMZI XEVKIX WIX ERRYEPP] JSV VIQYRIVEXMRK GIVXEMR J\icYxMzl (MPERESW BREERESYMIRKYT R BIp A WnkSih v
MQTSVXERX JSV YWIVW SJ XLI JMRERGMEP WXEXIQIRXW XS YRHIVWXERH LS[ XLMW GSQUEV|W BSSYY VIR KRR E WXEXYXSV] FEWMW ERH

TIVMSH SR TIVMSH
S8VERWEGXMSRW MR GYVVIRGMIW SXLIV XLER XLI JYRGXMSREP GYVVIRG] SJ XLI 'SQ

%W+SMRK GSRGIVR XLl VEXIW SJ INGLERKI TVIZEMPMRK SR XLI HEXIW SJ XLI XVERWEGXMSRW %X IEGL
8LI HMVIGXSVW GSRWMHIVIH MX ETTVSTVMEXI XS TVITEVI XLI IMRERGMEP WXEXIJIMRIMEMEMIORIKEE SREINVERPRN RW ' CEY RRRVIMKR GYVVIRGMIW EVI VIXVERWPEXIH

GSRWMHIVIH XLl 'SQTER]*W GEWL JPS[ JSVIGEWXW [MXL VIWTIGX XS FYwWMRIww TBEYRBRERR ERERVAEIN VY BENEK HHEEEERRY MMM X JEMV ZEPYI

8LI KSMRK GSRGIVR FEWMW TVIWYQIW XLEX XLI +VSYT LEW EHIUYEXI VIWSYVGIW X8 \WH QEMRMRS & MEENRRY ERK Sk B X% | XVERWPEXMSR SJ QSRIXEV] EWWIXW ERH F
HMVIGXSVW MRXIRH MX XS HS WS JSVHEXP MW X MREREWEPY BIXBEXIQIRXW EVI WMKRE{TX [LIVI XLI ETTPMGEXMSR SJ LIHKI EGGSYRXMRK VIUYMVIW MRGPYWMSR MR SX

8LI +VSYT GPSWIP] QSRMXSV ERH QEREKI MQTEGXW SJ GLERKIW MR XLI VIKYPEXSV] QEGVSIGSRSQMG ERH KISTSPMXMGEP
IRZMVSRQIRX ERH XLI MQTEGX SJ XLIWI JEGXSVW SR XLI +VSYT
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( %VIEW SJ NYHKIQIRX ERH OI] WSYVGIW SJ IWXMQEXMSR YRG2VUXEMREGGSYRXMRK WXERHEVHWWWERH KR XTI X BEXM $IFE V

8LI TVITEVEXMSR SJ JMRERGMEP WXEXIQIRXW VIUYMVIW QEREKIQIRX XS QEOI IWXMé-EEe\GoL ERH EWWYQTXMSRW XLEX EJJIGX XLI

VITSVXIH EQSYRXW SJ EWWIXW ERH PMEFMPMXMIW HMWGPSWYVIW SJ GSRXMRKIRX|IEWWYXWE BB THIXPM KEM B HMXVE W1 REKR EIQf R H YIRS htis BRXSERXMY BEW [LMGL LEZI LEH RS

VIZIRYI ERH NTIRWIW HYVMRK XLI VITSVXMRK TIVMSH %GXYEP VIWYPXW GSYPH HWdMY\ X WSQVXIMW E R XM @ ERKW X t 8 PN QIEMVSHRS BRSM W
WYGL NYHKIQIRXW ERH IWXMQEXMSRW MW GSRXEMRIH MR XLI RSXIW XS XLI JMRERGMEP WXEXIQIRXW ERH XLI OI] EVIEW EVI

WYQQEVMWIH FIPS] s %QRHQIRXW XS -%7 ©w8VERWEGXMSRW MR JSVIMKR GXMVIRGMIWe. § c0EGO SJ )\C
%VIEW SJ NYHKIQIRX XLEX LEZI XLI QSWX WMKRMJIJMGERX 1JJIGX SR XLI EQSYRXW ¥I1GRkRmMOH MRGXE SIMIR XAt R Kp W XeEEx RoHREXWHW BFRH MR XIVTVIXEXMSRW
JSPPS[W 8LI JSPPS[MRK RI[ EGGSYRXMRK WXERHEVHW ERH EQIRHQIRXW XS IN\MWXMRK WXER

a61ZMI[ SJ VIWMHYEP PMZIW GEVV]MRK ZEPYIW SJ TVSTIVX] TPERX ERH 1UYMTQIRK ' f&RME SMEEH eERSLL W MO FRARVYE R IR X EVY MR K

XLI YWIJYP IGSRSQMG PMZIW SJ SYV KEW RIX[SVO EWWIXW HYI XS XLI PIRKXL SZaV«pMG ke Xl | IWEX X EXMBR HY I GMEBE ERVI XA *MRERGMEP 7XEXIQIRXWe+
TSXIRXMEP JSV WMKRMJMGERX XIGLRSPSKMGEP GLERKI SZIV XLEX TIVMSH RSXI

0-*67 ERH -*67 @®@%QIRHQIRXW XS XLI 'PEWWMJIMGEXMSR ERH LIEWYVIQIRX SJ *M
a8L1I NYHKIQIRX XLEX RSX[MXLWXERHMRK PIKMWPEXMSR IREGXIH ERH XEVKIXW GSQQMXXMRK XLI 9/ XS EGLMIZMRK RIX AIVS
KVIIRLSYWI KEW IQMWWMSRW F] XLIVI MW WXMPP TSXIRXMEP YWI SJ XLl KEW RPERWI BRI SR B Ix[ SRS Eifs/Rp® SRAYECXW 6IJIVIRGMRK 2EXYVI HITIRHIRX JPIG
QEMRXEMRMRK WIGYVMX] VIPMEFMPMX] ERH EJJSVHERWPMXY|X$JVI MR EKS VQIEKWM S8 gl KESREWIWWMHMEVMIW [MXLSYX 4YFPMG %GGSYRXEFMPMX] (MWGPSWYVIW.
PMZIW 5 %RRYEP -QTVSZIQIRXW XS -*67 %GGSYRXMRK 7XERHEVHW :SPYQI

s 'PEWWMIMGEXMSR SJ GIVXEMR MXIQW EW INGITXMSREP MXIQW SV VIQIEWYVIQIRXW FEHR I8 \VER WIPBEXKRIN RMER ES J] EIWVNRW R EFX MESVRREWR KW IWNVRIXEXMSR 'YVVIRG] %QIRHQIRX

RSXIVERH -R ETTP]MRK XLI 'SQTER] W NGITXMSREP MXIQW JVEQI[SVOW [l LEZI GSRWMHEVE Hk EpEXRRNVoSH VPN W ERH 61KYPEXSV] OMEFMPMXMIW-
QEXXIVW EW HIXEMPIH MR RSXI )JIIGXMZI HEXIW [MPP FI WYFNIGX XS XLI 9/ IRHSVWIQIRX TVSGIWW
/1] WSYVGIW SJ IWXMQEXMSR YRGIVXEMRX] XLEX LEZI E WMKRMJMGERX VMWO SJ GEYWMRK E QEXIVMEP EHNYWXQIRX XS XLI GEVV]MRK

EQSYRXW SJ EWWIXW ERH PMEFMPMXMIW [MXLMR XLI RI\X JMRERGMEP JIEV EVI EWLISPASS{IvMW GYVVIRXP] EWWIWWMRK XLI MQFEKXISI] EVI REXZINWBKRH KGHVEZI E Q
MQTEGX SXLIV XLER MR VIWTIGX SJ -*67 ERH -*67 8LI +VSYT LEW RSX EHSTXIH

e )WXMQEXMSR SJ PMEFMPMXMIW JSV TIRWMSRW ERH SXLIV TSWX VIXMVIQIRX FIR |\ MXW MNRESPINIS R WXMQ EXWVENR RIIMMIGSY X ¥ & 88X GREIJJ1IGXMZI
GLERKIW MR PMJI NTIGXERG] RSXI

s 4IRWMSR SFPMKEXMSRW MRGPYHMRK +YEVERXIIH IMRMQYQ 4IRWMSR V+14 F|RP]MXWF%GRW%?\AE%W@W@(IW\%W@RWWGM RCESQT WEX QI RX RGYHIRK |
YMVIQIRX XS GPEWWMM]EMRGS(iI ERH INTIRWIW MRXS JMZI HIJMRIH GEXIKSVMIW

%W HIWGVMFIH MRT3ZKRXMEP MWWYI LEW FIIR MHIRXMJMIH MR VIPEXMSR XS XLI I\/\ﬁ%(ll__\{(g\{(lg(m%sr V)élxl 4d§\A{_ q_|l '?VE!]\MX FIJSVI JMRERGMRK ERH MRGSQI XE\ ¢

+
U HILETTEN XS OIVXENR L4 NIPERI WITIRHERY IR DL VEXMOEX) e i BIRAN ] G YIS0 't sl s
Q ] Q JNRERGEFWEX QI RAW-REHHMER *67- T\&ZMI W RLERG HKYMERG SRX.I ETT\STVW#X EKKV KEX8RERH

&EWIH SR MRMXMEP EGXYEVMEP EREPJWMW XLI TSXIRXMEP MQTEGX GSYPH MRGWMWlE%lKlVHKEMM|$+RF$ﬂ|MMRS§/@W&W§MIWTR¥§1M@ERML XLI TVMQEV] JMRERGMEP V
e QMPPMSR TVI XE\ FEWIH SR E VIEWSREFPI [SVWX GEWI PIKEP SYXGSQI [MXLMB E VERKI SJ TSXIRXMEP SYXGSQIW 1

G[MPP VIWYPX MR E RYQFIV SJ TVIWIRX
,S[1zZIV WMKRMIMGERX YRGIVXEMRX] VIQEMRW VIKEVHMRK XLI SYXGSQI ERH RS I%/V%YXVY&I%IR\?\? k/IER FQYVYI\S;I%%%%IWHQ Er VM&IEIM/ L

%7& MWWYIH -*67 ®6 EF’II:E FS)M&%WWIXW ERH 6IKYPEXSV] PMEFMPI
-*67

-R 1E
-R SVHIV XS MPPYWXVEXI XLI MQTEGX XLEX GLERKIW MR EWWYQTXMSRW JSV XLI ZE&YI%X@I}/I&&YSPJE&I (I%RVE/WHVL/%(&GE%H)F\M IXIAI\)OI I%‘?IG)J_MZI JSV ERRYEP VITSVX|

LEZlI SR SYV VIWYPXW ERH JMRERGMEP TSWMXMSR [I LEZI MRGPYHIH WIRWMXMZMX] ﬁﬁl;i]}/\éM}%l\éll? %CiEXMSR TIVOMXXIH WYFNIGX XS 9/ IRHSVWIQIRX

) %GGSYRXMRK TSPMG] GLSMGIW 8LI RI[] WXERHEVH MRXVSHYGIW GSQTVILIRWMZI VIUYMVIQIRXW JSV XLI VIGSKRMXM
-*67 TVSZMHIW GIVXEMR STXMSRW EZEMPEFPI [MXLMR EGGSYRXMRK WXERHEVHW HMSNEISWM VIES] 8 EHIP ERHHV G § ROV R W XRHQEIKIYPEXSV] PMEFMPMXMIW EVMWMRK JV

MRGPYHI XLI JSPPS[MRK
8LI +VSYT MW GYVVIRXP] EWWIWWMRK XLI MQTEGX SJ -*67 SR MXW GSRWSPMHEXI

a 4VIWIRXEXMSREP JSVQEXW [I YWI XLI REXYVI SJ NTIRWI QIXLSH JSV SYV MRGSQUWWHEXIRGR % ERH MRKBRKEXHSYN MW RSX ]IX TVEGXMGEFPI XS VIEWSREFP] IWXMQE
WXEXIQIRX SJ JMRERGMEP TSWMXMSR XS RIX EWWIXW ERH XSXEP IUYMX] -R XLI MRGSQI WXEXIQIRX [I TVIWIRX WYFXSXEPW SJ XSXEP
STIVEXMRK TVSIJMX TVSJIMX FIJSVI XE\ ERH TVSIMX EJXIV XE\ XSKIXLIV [MXL EHHMYM&RQH R Xk & el R EFAR MMM \ciTxMSREP MXIQW

J\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW EVI TVIWIRXIH WITEVEXIP] SR XLI JEG g Sy Lt IR G R IWWEXEX KQIRMRERGMEP TIVISVOQERGI JSV XLI JIEV WTPMX MRXS XLI H

a*MRERGMEP MRWXVYQIRXW [I RSVQEPP] STX XS ETTP] LIHKI EGGSYRXMRK MR QWK Q@RXWEY BW X ERGISW QIEHR G X SNI W LMW S VIZEXKIMK WIKQIRXW MW QSRMXSVIH ERH QI
RSXI |
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8Ll &SEVMEMMSREP +EW 8VERW @MWMWNMSRVEX®MRK HIGMWMSR QEOIV EW HIJMRIH F] -*67 @3TIVEXMRK &IJSVI NGITXMSREP %JIXIV NGITXMSREF
7IKQIRXWe ERH EWWIWWIW XLI TVSIMXEFMPMX] SJ STIVEXMSRW TVMRGMTEPP] SR XLI FEWMW SJ STIVEXMRK TVSJMX FIJSVI_NGITXMSRREWYVIC VIQIEWYVIC
MXIQW ERH VIQIEWYVIQIRXWSIMRYRSERH XLI VIWYPXW SJ XLI FYWMRIWW EVI EREP]JWIH F] STIVEXMRK WIKQIRX

FEWIH SR XLI MRJSVQEXMSR XLI &SEVH SJ (MVIGXSVW YWIW MRXIVREPP] JSV XLI TYVISWIW SJ IZEPYEXMRK XLI TIVISVQERGI SJ IEER eQ eQ eQ
STIVEXMRK WIKQIRX ERH HIXIVQMRMRK VIWSYVGI EPPSGEXMSR FIX[IIR XLIQ BTIVEXMRK WIKQIRX

+EW 8VERWQMWWMSR
8LIVI LEW FIIR RS GLERKI XS XLI [E] MR [LMGL SYV FYWMRIWWIW LEZI VITSVXIH MRL‘B(VIBEIFI,QIID(] HYVMRK XLI JIEV 8LI JSPPS[MRK

EVI XLI QEMR EGXMZMXMIW JSV IEGL STIVEXMRK WIKQIRX 3y LIV
+EW 8VERWQMWWMSR 8LI KEW XVERWQMWWMSR RIX[SVO MR +VIEX &/MXEMR E gSXEP STIVEXMRK TVSIMX

1IXIVMRK G6IPEXIW XS XLI KEW QIXIVMRK FYWMRIWW [LMGL TVSZMHIW VIKYPEXIH KEW QIXIVMRK EGXMZMXMIW MR XLI 9/ XSKIXLIV
[MXL GSVTSVEXI EGXMZMXMIW 6IGSRGMPMEXMSR XS TVSJMX FIJSVI XE\

TEPIW FIX[IIR FYWMRIWWIW EVI TVMGIH LEZMRK VIKEVH XS XLI VIKYPEXSV] ERH PI%Elyﬁl%N\(RI\/IKV-II—&FFQy\ﬁ XLEX XLI FYWMRIWWIW EVI

*
WYFNIGX XS [LMGL MRGPYHI VIUYMVIQIRXW XS EZSMH GVSWW WYFWMHMIW MRERGI MRGSQI
*MRERGI GSWXW

E G6IZIRYI 4VSIMX FIJSVI XE\

'ETMXEP INTIRHMXYVI
8S8SXEP WEPIW7EPIW 7EPIW XS8SXEP WHEERVW FIX[IIREPIW XS XLMVH

FIX[IIR XLMVH WIKQIRXW TEVXMIW 21X FSSO ZEPYI SJ TVS "ETMXEP NTIRHMXYVITVIGMEXMSR MQTEMVQIF
W|KQ|RXW TEVXMIW ERH IUYMTQIRX ERH N EQSVXMWEXMSR
EWWIXW
eQ eQ eQ eQ eQ eQ
3TIVEXMRK WIKQIRX eQ eQ eQ eQ eQ eQ

+EW 8VERWQMWWMSR 3TIVEXMRK WIKQIRX

1IXIVMRK > > +EW 8VERWQMWWMSR
3XLIV 1IXIVMRK
8SXEP VIZIRYI 8SXEP F] WIKQIRX

-RGPYHIW VIZIRYI JVSQ IRKMRIIVMRK GSRWYPXERG] ERH HIWMKR TVSZMHIH F] E JYPP] S[RIH WYFW%WY;(CXS]Q—HER]

%REP]JWMW SJ VIZIRYI F] QENSV GYWXSQIV KVIEXIV XLER  VIZIRYl GSRXVMFYXxM8KRSTIVX] TPERX ERH TUYMTQIRX
"RXERKMFPI EWWIXW

8SXEP F] EWWIX X]TI

eQ eQ

'"YWXSQIV % 61ZIRYI

'YWXSQIV & 61ZIRYI EVMWIW JVSQ XLI +VSYT*W SVHMREV] EGXMZMXMIW ERH MW TVMRGMTEPP] |
2S SXLIV WMRKPI GYWXSQIV GSRXVMFYXIH SV QSVI XS XLI +EW 8VERWQMWW MSWINZEETW | BMER WEMWMWMER WIVZMGIW QIXIVMRK WIVZMGIW ERH GIVXEMR SXLIV E

JVSQ 'SRXVEGXW [MXL 'YWXSQIVW 6I1ZIRYI MW QIEWYVIH EX XLI XVERWEGXMSR TVN
F 3TIVEXMRK TVSJIJMX INGPYHIW :%8 EQSYRXW GSPPIGXIH SR FILEPJ SJ XLMVH TEVXMIW ERH MRXVE KVS)

% VIGSRGMPMEXMSR SJ XLI STIVEXMRK WIKQIRXWe QIEWYVI SJ TVSIJMX XS TVSJM)%IFZIHWII I\%I(\II:V\\M&/S-R\éWImllf'LllzlJipééR*%yg(FLIé/JFM/)I(\'?WaVIﬁJXVERWJIVW XS GYWXSQIVW 8l

XLI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW EVI TVSZMHIH MR RSXI XMQMRK SJ WEXMWJEGXMSR JSV IEGL QENSV VIZIRYlI WXVIEQ EVI HIWGVMFIH FIPS]
WIKQIRXW VIJIV XS RSXI
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9/ +EW 1IXIVMRK  3XLIV 8SXEP 9/ +EW 1IXIVMRK  3XLIV 8sXxEP . YHKIQIRX ERH YWXMQEXIW

SRR el 8LI SZIV SV YRHIV VIGSZIVMIW GYVVIRXP] HS RSX GVIEXI ER MRGSQI I\NTIRWI EWWI
eQ eQ €0 eQ eQ €0 eQ eQ WXEXIQIRXW 8LMW MW FIGEYWI XLIWI EHNYWXQIRXW VIPEXI XS XLI TVMGMRK SJ JY
HIJMRMXMSR SJ ER EWWIX SV PMEFMPMX] ERH EVI RSX VIGSKRMWIH [MXLMR SYV EC
61ZIRYI YRHIV
-*67 8LI OlI] VIEWSR RS EWWIX PMEFMPMX] GER FI VIGSKRMWIH MW XLEX XLI JYXYVI VIGS
SXLIV MRESQIz ’ ’ ’ ’ a% JYXYVI WIVZMGI HIPMZIV] RSX ]JIX TIVIJSVQIH ERH

8SXEP VIZIRYI
3XLIV MRGSQI MRGPYHIW -*67 OQBWPMIRSQI-®67 O0IEWI -RGSQl e QMPPMSR ERH -%7 MRGSQI e

nQ*,\XF)QKA\ék%IYP\é/mRQ(IyéN YRORS[R ERH RSX RIGIWWEVMP] XLI WEQI KVSYT

KVERXW 8LIVIJSVI RS EWWIX SV PMEFMPMX] INMWXW XSHE] EW XLIVI MW RS TVIWIRX SFPMKI
+EW S8VERWQMWWMSR 61ZIRYI (MZIVWMSR ERH 'SRRIGXMSR WIVZMGIW

'SRRIGXMSR 7IVZMGIW
ZEXYVISJ TIVZMGIW '"YWXSQIVW TE] YTIJVSRX JSV XLI TVSZMWMSR SJ E RI[ SV YTKVEHIH GSRRIGXMSR 8
8LI +tEW BVERWQMWWMSR WIKQIRX TVSZMHIW KEW XVERWQMWWMSR WIVZMGIW XSM%WXQEW%]S@ﬂdgVKﬁ@I\NﬁW\@W\@@%'&XME(@MR;MFE&)MP@W] WIl RSXI XLMW MW XLIR \

XVERWQMWWMSR S[RIV ERH WIWXIQ STIVEXSV %W E VIKYPEXIH QSRSTSP] XLI "'SQV¥EKIsHWVIEIRMMK WV WEGFRIE E SRRIEKIWSW LMW TIVMSH MW PMROIH XS XLI INTIG >
6--3 TVMGI GSRXVSP JVEQI[SVO [LMGL HIXIVQMRIW XLI XSXEP ERRYEP EPPS[IH VIZ|RNM v& R | PTEMGH X1 ¥ \BrEIR[ K G IXEY K VIGMEXMSR SJ XLI VIPEXIH EWWIX

JSV XLI WIVZMGIW [I TVSZMHI
3XLIV 'SRWXVYGXMSR %GXMZMXMIW

&EWMW SJ 6I1ZIRYI 6IGSKRMXMSR ‘LIVI GSRWXVYGXMSR EGXMZMXMIW HS RSX VIWYPX MR XLI TVSZMWMSR SJ JYXYVI \
6IZIRYI VIGSKRMWIH*ERHIPIGXW VIGSKRMWIH FEWIH SR XLI TVSKVIWW SJ XLI TVSNIGX 8LI QIEWYVI SJ TVSKVIWW M\
XS XLI SZIVEPP GSWX FYHKIX -J GEWL MW VIGIMZIH MR EHZERGI XLMW MW MRMXME

a 'ETEGMX] FEWIH GLEVKIW W]JWXIQ GETEGMX] WSPH JSV XLI ]JIEV
EW NTPEMRIH EFSZI

a'SQQSHMX] FEWIH GLEVKIW ZSPYQI XVERWTSVXIH ERH

a (MZIVWMSR ERH GSRRIGXMSR WIVZMGIW WII WITEVEXI WIGXMSR FIPS] 1IXIVMRK 7IVZMGIW

8LI GETEGMX] ERH GSQQSHMX] GLEVKIW QIRXMSRIH EFSZI GSZIVW XLI VIZIRYI [I KIRHMEMRISWEETRE L EEMIN R AR @9 RXLPT GLEVKIW JSV XLI TVSZMWMSR ERH QEN
3TIVEXSY ERH 7]WXIQ STIVEXSYV TSMRX SJ ZMI[ GSRXVEGXYEP EVVERKIQIRXW 1IXIVMRK WIVZMGIW VITVIWIRXW E TIVISVQERGI| SFP

VIGSKRMWIH EW XLI GYWXSQIV VIGIMZIW XLI WIVZMGI %QSYRXW MRZSMGIH MR EH?Z
8LI XVERWEGXMSR TVMGI MW HIXIVQMRIH MR EHZERGI YWMRK EPPS[IH VIZIRYI| TEGERNVEWYXERMERWP &KW XWE RBR YW P ZESFPEYTREWV [MPP YR[MRH EW WIVZMGIW EVI HIPMZI\
61ZIRYI MW VIGSKRMWIH SZIV XMQI EW GYWXSQIVW QEOI YWI SJ XLI RIX[SVO WMRGI XLMW VITVIWIRXW XLI GSRXMRYSYW XVERWJIV SJ

WIVZMGI ;I FMPP QSRXLP] MR EVVIEVW [MXL TE]QIRXW XIVQW SJ YT XS HE]w  S3XLIV -RGSQI 2SR -*67
~x67 OIEWI MRGSQI VIPEXIW XS PIEWIW [LIVI XLl 'SQTER] MW XLI PIWWSV +VERX MR

AEWW XLVSYKL GSWXW KSZIVRQIRX WYTTSVX [LMGL MW VIGSKRMWIH MR PMRI [MXL XLI WIWXIQEXMG HITVI
AEWW XLVSYKL GSWXW EVI IWXMQEXIH TVMSV XS SYV JMRERGMEP JIEV ERH MRGP ¥ i MRpXk & EIRRT 1R XV WY R Y BW E R Wd € SKB MW HKERMIWIH SZIV XLI TIVMSHW MR [LMG
-*67 VIZIRYI [LIR XLl YRHIVPIMRK WIVZMGI MW TVSZMHIH *SV -*67 VITSVXMRK XLl GSWXW EGGSYRXIH EW TEWWXLVSYKL [SYPH FI

EGXYEPW JSV XLI JIEV 8LI HMJJIVIRGI FIX[IIR EGXYEP GSWX ERH VIGSZIVIH GSWX MW BEWMERR -RIPYREXMBR6IKYPEXSV]

XMQMRK HMJJIVIRGI )J)\EQTPIW SJ TEWW XLVSYKL GSWXW MRGPYHI WLVMROEKI ERAPRVERWIM WWMENMZRIIBHS IRE V5K MFREWXLMR XLI 9RMXIH /MRKHSQ ERH JVSQ
SXLIVW %GGSVHMRKP] RS KISKVETLMGEP EREP]JWMW MW TVIWIRXIH

6IKYPEXSV] 8MQMRK (MJJIVIRGIW STIVEXMRK GSWXW

-R ER] JIEV -*67 VIZIRYI VIGSKRMWIH QE] HMJJIV JVSQ XLI VIZIRYI TIVOQMXXIH YRHEVPSY YI LIKZPEXSMR KKV WRTRXYWX I8l GTOXEMR MXIQW MRGPYHIH MR SYV STIVEXMRK
VIZIRYIW [I VITSVX EVI TVMRGMTEPP] E JYRGXMSR SJ ZSPYQIW ERH TVMGI 4VMGI TERYVISPREMRMK B F MR APW HMRIK QM RIGPBWWYSM X3 SEEYRXW TEMH XS OI] QEREKIQIRX
JMRERGMEP JIEV IRH [MXL VIJIVIRGI XS XLI VIKYPEXIH EPPS[IH VIXYVRW ERH IWXMQEXIH ERRYEP ZSPYQIW 3ZIV YRHIV

VIGSZIVMIW GSYPH LETTIR HYI XS ZEVMSYW VIEWSRW MRGPYHMRK HMJJIVIRGI FIX[IIR INXMQEXIH ERH EGXYEP ZSPYQIW

IWXMQEXIH ZW EGXYEP TEWWXLVSYKL GSWXW IXG

a3ZIV VIGSZIVMIW EQSYRXW FMPPIH FIMRK KVIEXIV XLER SYV EPPSJ[IH VIZIRYIl PIEH XS PS[IV JYXYVI TVMGIW XS IRWYVI XLI
SZIV VIGSZIV] MW VIXYVRIH XS GYWXSQIVW
a 9RHIV VIGSZIVMIW XLI STTSWMXI SJ XLI EFSZI
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&IJSVI NGITXMSREP MXI®WXMSREP MXIQW ERH 8SXEP (G /|] QEREK|Q|RX GSQT|RWEX|\/|SR
ERH VIQIEWYVIQIRXW VIQIEWYVIQIRXW
eQ eQ eQ eQ eQ eQ eQ eQ
(ITVIGMEXMSR MQTEMVQIRX ERH EQSVXMWEXMSR > > 7EPEV] ERH WLSVX XIVQ IQTPS]II FIRIJMXW
4VSIMX SV PSWW SR HMWTSWEP ’ ’ 61IJPIGX XLI JIIW TEMH JSV XLI SYXKSMRK ERH MRGSQMRK 'LEMVW HYVMRK XLI JIEV MRGPYHMRK XLI JII
4E]VSPP GSWXW > > 7YJIMGMIRX -RHITIRHIRX (MVIGXSV TVMSV XS EWWYQMRK XLI VSPI EW XLI 'LEMV SJ XLI &SEVH
4YVGLEWI SJ KEW > >
6EXIW , , /1] QEREKIQIRX GSQTVMWIW XLI &SEVH SJ (MVIGXSVW SJ XLI 'SQTER] [LS LEZI QERE
3XLIV TEWW XLVSYKL GSWXW > > rEW
%KIRG] ERH GSRXVEGXSV > > H (MV|GXSVW |QSPYQ|RXW
4VSTIVX] ERH QEMRXIRERGI GSWXW > >
"RZIRXSV] GSRWYQIH , , 8LI EKKVIKEXI EQSYIRX SJIQSPYQIRXW IN\GPYHMRK WSGMEP WIGYVMX] TIRWMSRW I
6IWIEVGL ERH HIZIPSTQIRX NTIRHMXY V| , , HMVIGXSVW SJ XLI 'SQTER] MR VIWTIGX SJ UYERMa|MRK WIVEZMGIW JSV
3XLIV GSWXW (YVMRK XLI JIEV VIXMVIQIRX FIRIJMXW [IVI RSX EGGVYIH XS ER] HMVIGXSRMWRHIV E

8SXEP STIVEXMRK GSWXW

AYVGLEWI SJ KEW MW XLl GSWX SJ 287 7LVMROEKI KEW [LMGL MRGPYHIW 3[R 9WI +EW 39+ Jsv c8bhrBAHWHWYIKEN! IfSRXQURX¥eyI\GCPY HMRKEMWSGCMEP WIGYVMX] TIRWMSRW ERH WLEVI |
KEW XLEX GERRSX FI FMPPIH ERH 9REGGSYRXIH JSV +EW 9%+ XLI VIQEMRMRK UYERXMX] SJ KEWHENMX/! MGKERW Pty MRK QIEWYSIY ¢RTYXW ERRIYXEYXEWY EGGVYIH ERRYEP TIRWMSR HYVMRK -

XS XLI WIWXIQ
3 X VTEW\SYKL CSWWRGHYHI M KYFEXSY B RG JI | KEWRI 4 S\OTERRMK ERH GSWWEWSGEX H[ M. W GYMRK SYVVIM W4AVEV] | EV TEMH HMVIGXSV [EWRRINP
GSQ TEMVEXMI WLEZI ERBFI I RM TV WRXA H

8LIVI [IVI RS PSWW SJ SJIMGI TE]JQIRXW QEHI XS SNIMRMVIGXSVW HYVMRK
E 4E]VSPP GSWXW

8LI GYVVIRX 'LEMV [LS EPWS WIVZIW EW 7YJIMGMIRXP] -RHITIRHIRX (MVIGXSV 7-(

TIVMSH JVSQ .ERYEV] XS 1EVGL 8LI TVIZMSYW 'LEMV [LS VIXMVIH SR  (IGIC
eQ eQ e JSV XLI TIVMSH JVSQ %TVMP XS (IGIQFIV
"EKIW ERH WEPEVMIW
8LI JIIW JSV SXLIV 7-(W EQSYRXIH XS e TIV ERRYQ e XS e MRGPY

7TSGMEP WIGYVMX] GSWXW
(IJMRIH GSRXVMFYXMSR WGLIQI GSWXW

(IJMRIH FIRIJMX TIRWMSR GSWXW Il %9 YHMXSVW VIQYRIVEXMSR
71ZIVERGI GSWXW I\GPYHMRK TIRWMSR GSWXW

GYVVIRX 'LEMV MR XLIMV TVMSV GETEGMX] EW 7-( FIJSVI ETTSMRXQIRX EW 'LEMV M

OlWW TE]JVSPP GSWXW GETMXEPMWIH %YHMX WIVZMGIW VIPEXMRK XS XLI +VSYT ERH 'SQTER]

8SXEP TE]JVSPP GSWXW

%YHMX JII

F 2YQFIV SJ IQTPS]JIIW MRGPYHMRK HMVIGXSVW SXLIV WIVZMETW
*II'W TEJEFPI XS XLI 'SQTER] W EYHMXSVW JSV EYHMX VIPEXIH EWWYVERGI WIVZMG|

1EVGL 1EVGL 1SRXLP] 1SRXLP]
EZIVEKI EZIVEKI .
8LI JIIW JSV XLI GSQTER] EYHMX EVI HMWGPSWIH [MXLMR XLI 'SQTER] JMRERGMEP \

3XLIV WIVZMGIW VIPEXI XS WIVZMGIW TVSZMHIH F] XLI WXEXYXSV] EYHMXSVW MR G
2YQFIV  2YQFIV 2YQFIV 2YQFIV

TVSGIHYVIWYMVIH F] XLI VIKYPEXSY ERH EWWYVERGI WIVZM&IMW ISEW B/TRF MBXIIH MR (

2EXMSREP +EW S8VERWQMWWMSR +VSYT XLl +VSYT RSR EYHMX WIVZMGI TSPMG]
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)\G'TXMSREP MXIQW ERH V|Q|EWYV|Q|RXW 'SWXW EVMWMRK JVSQ VIWXVYGXYVMRK TVSKVEQQIW MRGPYHI VIHYRHERG] GSWXW
WXEXIQIRX MR XLI JIEV MR [LMGL E GSQQMXQIRX MW QEHI XS MRGYV XLI GSWXW EI
8S QSRMXSV SYV JMRERGMEP TIVISVQERGI [I YWI E TVSIMX QIEWYVI XLEX I\GPYHI'IIWEQIIYI’:XfIMFﬂIM%%%IY%%WHI\)IéRé’YJIJWGXIIIQII:'(SFPS]IIW

XLEX QIEWYVI ;eEHNYWXIH TVSJIMX-e
e QMPPMSR GSWXW VIPEXIH XS XLl WITEVEXMSR JVSQ 2EXMSREP +VMH ERH |
HHNYWXIH TVSIMX [LMGL NGPYHIW NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW EWgy 1\GITXMSREP ERH [IVI MRGYVVIH EW E TEVX SJ E [MHIV WITEVEXMSR TVSNIGX S:

XLI 'SQTER] HMH RSX MRGYV ER] GSWXW EWWSGMEXIH
;I NGPYHI MXIQW JVSQ EHNYWXIH TVSIMX FIGEYWI MJ MRGPYHIH XLIWI MXIQW GSYPH HMWXSVX XLI YRHIVWXERHMRK SJ SYV

TIVISVQERGI JSV XLI ]JIEV ERH XLl GSQTEVEFMPMX] FIX[IIR TIVMSHW 8LMW RSX| ERYRNIWG XL "FIRGE |PWP EDXMES RV MRGPYHIH MR

SYV VIWYPXW JSV XLI JIEV FYX EVI NGPYHIH JVSQ EHNYWXIH TVSJIMX -R XLI 'SQTER] MRGYVVIH RIX GSWXW SJ e QMPPMSR EJXIV VIGSZIVMIW MR

MRZSPZMRK XLI GSRWXVYGXMSR SJ;EVR)MRMKBRVRR IFFSNYMRI 2S EHHMXMSREP GSW X
MRGYVVIH MR VIWTIGX SJ XLI TVSNIGX MR

eQ eQ

J\GITXMSREP MXIQW MRGPYHIH [MXLMR STIVEXMRK TVSJMX (YVMRK XLl GSQTER] VIGSZIVIH E JYVXLIV e QMPPMSR JVSQ XLI GYWXSQIV -
7EPI SJ FYWMRIWW , IWXMQEXIH ZEPYI SJ e QMPPMSR EVI NTIGXIH XS FI VIYWIH MR XLl 8 ;SVQMRKXSR |

AVSNIGX 'ERGIPPEXMSR VIGSZIVIH XLVSYKL 8 EPPS[IH VIZIRYIW

8LI VIQEMRMRK FEPERGI SJ e QMPPMSR MW VIGSZIVIH XLVSYKL E VIKYPEXSV] GSPF
-RGPYHIH [MXLMR JMRERGI MRGSQI ERH GSWXW QIGLERMWQ [MXLMR XLI 4VMGI 'SRXVSP *MRERGMEP 1SHIP

6IQIEWYVIQIRXW

BIQIEWYVIQIRXW
2IX PSWW KEMR SR HIVMZEXMZI JMRERGMEP MRWXVYQIRXW >

C
8SXEP MRGPYHIH [MXLMR TVSJMX FIJSVI XE\ GIQIEWYVIQIRXW GSQTVMWI YRVIEPMWIH KEMRW SV PSWWIW VIGSVHIH MR XLI MRG¢

JEMV ZEPYI SJ GIVXEMR JMRERGMEP EWWIXW ERH PMEFMPMXMIW MRGPYHMRK HIVN

"RGPYHIH [MXLMR XEAEXMSR XLVSYKL TVSIMX ERH PSWW *:840

8E\ SR INGITXMSREP MXIQW

8E\ SR VIQIEWYVIQIRXW . B6IQIEWYVIQIRXW INGPYHIH JVSQ FYWMRIWW TIVISVQERGI EVI QEHI YT SJ XLI JSPPS|
8SXEP NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW EJXIV XE\ M2IX KEMRW PSWWIW SR HIVMZEXMZI JMRERGMEP MRWXVYQIRXW GSQTVMWI KEM
%REP]JWMW SJ XSXEP IN\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW EJXIV XE\ MRWXVYQIRXW VITSVXIH MR XLI GSRWSPMHEXIH MRGSQI WXEXIQIRX MR VIPEXMS
8SXEP INGITXMSREP MXIQW EJXIV XE\ ERH PSWWIW JSV [LMGL LIHKI EGGSYRXMRK LEW FIIR IJJIGXMZI ERH LEZI FIIR VI
8SXEP VIQIEWYVIQIRXW EJXIV XE\ , GSQTVILIRWMZI MRGSQI SV EVI SJIJWIX F] EHNYWXQIRXW XS XLl GEVV]MRK ZEPYI
8SXEP NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW MRIIX KEMRW PSWWIW SR JMRERGMEP PMEFMPMXMIW QIEWYVIH EX *:840 GSQTVMV

GLERKIW HYI XS S[R GVIHMX VMWO SJ E JMRERGMEP PMEFMPMX] XLEX LEW FIIR

lIEREKIQIRX YWIW ER IN\GITXMSREP MXIQW JVEQI[SVO XLEX JSPPS[W E XLVII WXIT TVé/éFI'\Xlg\ll ESQQI\EWMIV\)HWXQ_MWIQ)I(:'%\?ILS)N)I(ILPSXI

IZIRX XLI JMRERGMEP QEXIVMEPMX] MRZSPZIH ERH ER] TEVXMGYPEV JEGXW ERH SR/GNQWXG G ZIMb vIROGTRYMMEW MG KV EPREXUYIEY XEQTPI [LIR XLI HIVMZEXMZI Q
IZIRX QEREKIQIRX JSGYWIW SR [LIXLIV XLI IZIRX MW [MXLMR XLI +VSYT+W GSRXV SR ERHSH| dYRKW RXA LW Y Y IBRV IR X LVSYKL VIQIEWYVIQIRXW ERH VIGSKRMWIH [M
X]TMGEPP] SGGYVW -R HIXIVQMRMRK XLl JEGXW ERH GMVGYQWXERGIW QEREKIQ MR 3§ RWMM HI MY EVEBKIDV WX WY G EVEW SRWIYYMRKW XS [LIR E HIVMZEXMZI MW WIXXPIH

GSRWMWXIRX XVIEXQIRX FIX[IIR JEZSYVEFPI ERH YRJEZSYVEFPI XVERWEGXMSRW X} IE BB B! § Xe RN M RBPHE \s W ¥ QW Xt BYEQ FHYSOIH MR XLI MRGSQI WXEXIQIRX
SJ TIVMSHW SZIV [LMGL GSWXW [MPP FI WTVIEH SV KEMRW IEVRIH ERH XLI GSQQIVGMEP GSRXI\X JSV XLI TEVXMGYPEV XVERWEGXMSR

-XIQW SJ MRGSQI SV INTIRWI XLEX EVI GSRWMHIVIH F] QEREKIQIRX JSV HIWMKREXMSR \%R’ﬁ/ll F!\QIRI\%(%@IMEGI%L_L %M\%W

EWWSGMEXIH [MXL XLI WITEVEXMSR SJ XLI 'SQTER] JVSQ 2EXMSREP +VMH WMKR MIWAIE RS XA W RVEMPWY N R K RXVIMXW X S[REHSQY KIRIVEXIH F] SYV JMRERGMEP EWWIXW E
MQTEMVQIRXW SJ RSR GYVVIRX EWWIXW WMKRMJIJMGERX GLERKIW MR IRZMVSRQ|RNEF M7 MY W QMMMQEE RIAR B YTW $ MR WRGHRRK VRKXKSBMESRKBGPYHMRK SYV JMRERG
EGUYMVIH FYWMRIWWIW QEXIVMEPP] WMKRMJIJMGERX TVSNIGX XIVQMREXMSRW KENMRWSRW ERWISXER/ HNMW XSWWEMWI Q URKYBWUM IXMY IVR SMTSVXMRK FYWMRIWW TIVJISV!
MRZIWXQIRXW ERH WMKRMJIJMGERX HIFX VIHIQTXMSR GSWXW EW E GSRWIUYIRGI| SBRJVEIRWEIMRWS BW RSMEW IEMVSW M KRN RNEBIERX MRWINKTVIARERWWSMRGPYHIH MR VIQIEWYV

MWWYIW SJ IUYMX] ERH XLI VIPEXIH XE\ EW [IPP EW HIJIVVIH XE\ EVMWMRK SR GLERKIW XS GSVTSVEXMSR XE\ VEX
6IQIEWYVIQIRXW MRGPYHI GIVXEMR YRVIEPMWIH KEMRW ERH PSWWIW SR GIKEMR

VIEPMWIH XLIWI EQSYRXW EVI VIGSKRMWIH MR JMRERGI GSWXW 8LI MRXIVIWX MR(
MRGPYHIH MR JMRERGI MRGSQI ERH JMRERGI GSMWXWGKIMEWVRIVIQIEWYVIQIRXW
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8LI GEPGYPEXMSR SJ XLI 'SQTER]*W XSXEP XE\ GLEVKI MRZSPZIW E HIKVII SJ [TWXM(

e0 eQ TIVMSHMGEPP] IZEPYEXIW TSWMXMSRW XEOIR MR XE\ VIXYVRW [MXL VIWTIGX XS WA
*MRERGI| MRGSQ| WYFNIGX XS MRXIVTVIXEXMSR ERH IWXEFPMWLIW TVSZMWMSRW [LIVI ETTVSTVMEXI|
-RXIVIWX MRGSQI SR JMRERGMEP MRWXVYQIRXW XLl XE\ EYXLSVMXMIW
"RXIVIWX SR HITSWMXW (IJIVVIH XE\ MW TVSZMHIH JSV YWMRK XLI FEPERGI WLIIX PMEFMPMX] QIXLSH ERH M
-RXIVIWX JVSQ TEVIRX GSQTER] FIX[IIR XLI GEVV]IMRK EQSYRX SJ EWWIXW ERH PMEFMPMXMIW MR XLI JMRERGMEP W
21X MRXIVIWX MRGSQI SR TIRWMSRW ERH SXLIV TSWX VIXMVIQIRX FIRIIMX SFPMKREPRMBSRWs SOTYXEXMSR SJ XE\EFPI TVSJIMX
3XLIV JMRERGI MRGSQI ,

8SXEP MRXIVIWX VIGIMZEFPI ERH WMQMPEV MRGSQI (I1JIVVIH XE\ PMEFMPMXMIW EVI KIRIVEPP] VIGSKRMWIH SR EPP XE\EFPI XIQTSVEV] F

VIGSKRMWIH XS XLI I\XIRX XLEX MX MW TVSFEFPI XLEX XE\EFPI TVSIMXW [MPP FI E:
HMJJIVIRGIW GER FI YXMPMWIH ,S[1ZIV HIJIVVIH XE\ EWWIXW ERH PMEFMPMXMIW E
EVMWI JVSQ XLI MRMXMEP VIGSKRMXMSR SJ KSSH[MPP SV JVSQ XLI MRMXMEP VIGSI
SXLIV XLER E FYWMRIWW GSQFMREXMSR XLEX EJJIGXW RIMXLIV XLI EGGSYRXMRK

*MRERGI GSWXW
-RXIVIWX NTIRWI SR JMRERGMEP PMEFMPMXMIW LIPH EX EQSVXMWIH GSWX
&ERO PSERW ERH SZIVHVEJXW

&SRHW

3XLIV &SVVS[MRKW (I1JIVVIH XE\ PMEFMPMXMIW EVI VIGSKRMWIH SR XE\EFPI XIQTSVEV] HMJJIVIRGIW EV
*EGMPMX] JIIW ERH SXLIV GLEVKIW NSMRXP] GSRXVSPPIH IRXMXMIW I\NGITX [LIVI XLI +VSYT MW EFPI XS GSRXVSP XLI V
(IVMZEXMZI RIX MRXIVIWX ERH EGGVIXMSR« TVSFEFPI XLEX XLI XIQTSVEV] HMJJIVIRGI [MPP RSX VIZIVWI MR XLI JSVIWIIEFPI JY X
-RXIVIWX TE]JEFPI XS TEVIRX GSQTER] >

(I1JIVVIH XE\ MW GEPGYPEXIH EX XLI XE\ VEXIW XLEX EVI NTIGXIH XS ETTP] MR XLI T

OIWW MRXIVIWX CETMXEPMWIH = EWWIX MW VIEPMWIH FEWIH SR XLI XE\ VEXIW ERH XE\ PE[W XLEX LEZI FIIR IREGXII
8SXEP MRXIVIWX TEJEFPI ERH WMQMPEV GLEVKIW HE X |
6IQIEWYVIQIRXW
21X KEMRW PSWWIW SR HIVMZEXMZI JMRERGMEP MRWXVYQIRXW - 8LI GEVV]MRK EQSYRX SJ HIJIVVIH XE\ EWWIXW MW VIZMI[IH EX IEGL VITSVXMRK HE

(IVMZEXMZIW HIWMKREXIH EW LIHKIW JSV LIHKI EGGSYRXMRK N PSRKIV TVSFEFPI XLEX WYJIJMGMIRX XE\EFPI TVSIMXW [MPP FI EZEMPEFPI XS EPPS]|

(IVMZEXMZIW RSX HIWMKREXIH EW LIHKIW SV MRIPMKMFP| JSV LIHKI EGGSYRXMBKISZIVIH 9RVIGSKRMWIH HIJIVVIH XE\ EWWIXW EVI VIEWWIWWIH EX IEGL VITSVXMI

XLEX MX LEW FIGSQI TVSFEFPI XLEX JYXYVI XE\EFPI TVSIMXW [MPP EPPS[ XLI HIJIV

6IQIEWYVIQIRXW MRGPYHIH [MXLMR JMRERGI MRGSQI GSWXW >

8SXEP JMRERGI MRGSQI ERH GSWXW MRGPYHMRK VIQIEWYVIQIRXW (1JIVVIH XE\ EWWIXW ERH PMEFMPMXMIW EVI SJJWIX [LIR XLIVI MW E PIKEPP] IRJSV/
*MRERGI MRGSQI EKEMRWX GYVVIRX XE\ PMEFMPMXMIW ERH [LIR XLI] VIPEXI XS MRGSQI XE\IW PI1ZMI}
*MRERGI GSWXW +VSYT ERH MXW WYFWMHMEVMIW MRXIRH XS WIXXPI XLIMV GYVVIRX XE\ EWWIXW EF

21X JIMRERGI GSWXW

-RXIVIWX MRGSQI SR HIJMRIH FIRIJMX EWWIXW RIX SJ MRXIVIWX IN\TIRWI SR HIJMRIH FIRIJMX SFPMREXMBRRYV WIHR$ S XLISMR&KEQPW XEXIQIRX

-RGPYHIW TVMSV JIEV KEMR SJ e QMPPMSR EVMWMRK JVSQ TEVXMEP VIHIQTXMSR SJ e QMPPMSR 64- OMROIH HIFX eQ eQ
&SRH JMRERGI GSWXW MRGPYHI TVMRGMTEP EGGVIXMSRNBFR MR JPE XONRPRIMROIH PMEFMPMXMIW ST &

RGPYHIW MRJPEXMSR EGGVIXMSR KEMRMER MER 640 MHEM SR e 8E\ FIJSVI INGITXMSREP MXIQW ERH VIQIEWYVIQIRXW

-RXIVIWX SR JYRHMRK EXXVMFYXEFPI XS EWWIXW MR XLI GSYVWI SJ GSRWXVYGXMSR [EW GETMXE BEW IS R X\OWREKPX L\ GIEVXBKSEREERX IMBX QW ERH VIQIEWYVIQIRXW RSXI >
"ETMXEPMWIH MRXIVIWX UYEPMJMIW JSV E GYVVIRX ]JIEV XE\ HOWWPEXNERR [IIMP XMSR IPMIJ GPEMQIH SEElD e BRI

-RGPYHIW E RIX JSVIMKR IN\GLERKI PSWW SR OWREPRIGNWR R KQBEEPPNMSNRXKWEW RS ISEIJWIX F] JSVIMKR I\GLE
SR HIVMZEXMZI JMRERGMEP MRWXVYQIRXW QIEWYVIH EX JEMV ZEPYI

8E\ EW E TIVGIRXEKI SJ TVSIJMX FIJSVI XE\

8E\EXMSR

8LMW RSXI KMZIW JYVXLIV HIXEMPW SJ XLI XE\ GLEVKI ERH XE\ PMEFMPMXMIW MR&PSWMREIGX¥N 8 REP BVRH QHWJ BRH HV KENE B IY V BRI X X E\
GLEVKI MW XLI XE\ TE]JEFPI SR XLMW JIEVeW XE\EFPI TVSIMXW (I1JIVVIH XE\ MW EF %JXIV I\GITXMSREP MXIQW ERH VIQIEWYVIQIRXW

XLEX MW INTIGXIH XS EVMWI MR XLI JYXYVI HYI XS HMJJIVIRGIW MR EGGSYRXMRK ERH XE\ FEWIW 8LI XE\ GLEVKI JSV XLI TIVMSH MW
VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX XLI WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI SV HMVIGXP] MR IUYMX] EGGSVHMRK XS XLI
EGGSYRXMRK XVIEXQIRX SJ XLI VIPEXIH XVERWEGXMSR 8LI XE\ GLEVKI GSQTVMWIW FSXL GYVVIRX ERH HIJIVVIH XE\

'YVVIRX XE\ EWWIXW ERH PMEFMPMXMIW EVI QIEWYVIH EX XLI EQSYRXW ITIGXIH XS FI VIGSZIVIH JVSQ SV TEMH XS XLI XE\EXMSR
EYXLSVMXMIW 8LI XE\ VEXIW ERH XE\ PE[W YWIH XS GSQTYXI XLI EQSYRXW EVI XLSWI XLEX EVI IREGXIH SV WYFWXERXMZIP]
IREGXIH F] XLI VITSVXMRK HEXI
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8L1 XE\ GLEVKI JSV XLI ]IEV GER FI EREP]WIH EW JSPPS[W 8LI +VSYT LEW ETTPMIH XLI NGITXMSR YRHIV -%7  WYGL XLEX XLI +VSYT RIMXLIV
0 eo EFSYX HIJIVVIH XE\ EWWIXW ERH PMEFMPMXMIW VIPEXIH XS 4MPPEV  MRGSQI XE\IV
'YVVIRX XE\ 7XEXIQIRX SJ JMRERGMEP TSWMXMSR
'SVTSVEXMSR XE\ EX -RGPYHIH MR XLI WXEXIQIRX SJ JNRER B N KFE \T B VEEIPGMENRR MINMIBRe QMP P M SR

'SVTSVEXMSR XE\ EHNYWXQIRX MR VIWTIGX SJ TVMSV JIEVW

(1JIVVIH XE\ EWWIXW PMEFMPMXMIW
8SXEP GYVVIRX XE\

(1JIVVIH XE\ 8E\ MRGPYHIH [MXLMR XLI WXEXIQIRX SJ JMRERGMEP TSWMXMSR
(I1JIVVIH XE\ (I1JIVVIH XE\ LEW FIIR GEPGYPEXIH EX KMZIR XLMW MW XLI GYVVIRX ERH SRP] IRE
(I1JIVVIH XE\ EHNYWXQIRX MR VIWTIGX SJ TVMSV ]JIEVW

8LI JSPPS[MRK EVI XLl QENSV HIJIVVIH XE\ EWWIXW ERH PMEFMPMXMIW VIGSKRMW!I
8SXEP HIJIVVIH XE\ GYVVIRX ERH TVMSV VITSVXMRK TIVMSHW

8SXEP XE\ GLEVKI

AIRWMSR@GIPIVEXLEVI FEWIH*MRERGMBRLIV RIX 8SXEP
XE\ TE]QIRXMRWXVYQIRXW SVEV]

HITVIGMEXMSR HMJJIVIRGIW
8E\ GVIHMXIH GLEVKIH XS IUYMX] ERH SXLIV GSQTVILIRWMZI MRGSQI eQ eQ eQ eQ eQ eQ
eQ eQ 1EVGL >
(1JIVVIH XE\ (1JIVVIH XE\ EWWIXW EX 1EVGL > > >
1SZIQIRX MR 'EWL *PS[ ,IHKIW 'SWX SJ ,IHKMRK ERH 3[R 'VIHMX 6IWIVZIW (1JIVVIH XE\ PMEFMPMXMIW EX 1EVGL s
6IQIEWYVIQIRXW SJ RIX VIXMVIQIRX FIRIJMX SFPMKEXMSRW 1EVGL s
8SXEP XE\ VIGSKRMWIH MR XLI WXEXIQIRX SJ SXLIV GSQTVILIRWMZI MRGSQI '"LEVKIH GVIHMXIH XS MRGSQI WXEXIQIRX > >
8LI XE\ GLEVKI JSV XLI JIEV EJXIV INGITXMSREP MXIQW ERH VIQIEWYVIQIRXW MW LW}&%Q&LE@VF:XHMWméaESVXHU\)/E%S JTVILIRWMZI > > >
GSVTSVEXMSR XE\ MR XLI QUMKILIV 8LI HMJJIVIRGI MW I\TPEMRIH FIPS] 3XLIV QSZIQIRX , , , ,
&1ISVI%JIXIV NGITXMSREP &IJSVI%JIXIV NGITXMSRk___LEVGL > >
T O ST XS RE D X QIO ER (IDIVVIH XEV EWWIXW EX  1EVGL : :
VIQIEWYVIQIRXW VIQIEWYVIQIRXW (1JIVVIH XE\ PMEFMPMXMIW EX 1EVGL > > >
1EVGL > >
eQ eQ eQ eQ 'LEVKIH GVIHMXIH XS MRGSQI WXEXIQIRX >
4VSJIJMX FIJSVI XE\ 'LEVKIH GVIHMXIH XS SXLIV GSQTVILIRWMZI | , ;
&1JSVI NGITXMSREP MXIQW ERH VIQIEWYVIQIRXW MRGSQI ERH IUYMX]
JAGITXMSREP MXIQW ERH VIQIEWYVIQIRXW > 1EVGL >
4VSIMX FIJSVI XE\ (1JIVVIH XE\ EWWIXW EX 1EVGL > >
'SVTSVEXMSR XE\ EX (1JIVVIH XE\ PMEFMPMXMIW EX 1EVGL > > >
YJJIGX SJ 1EVGL >

WHNYWXQIRXW MR VIWTIGX SJ TVMSV ]JIEVW

(1JIVVIH XE\ EWWIXW ERH PMEFMPMXMIW EVI SRP] SJIJWIX [LIVI XLIVI MW E PIKEPP]
INTIRWIW RSX HIHYGXMFEPI JSV XE\ TYVTSWIW

MRXIRXMSR XS WIXXPI XLI FEPERGIW RIX 8LI HIJIVVIH XE\ FEPERGIW EJXIV SJIJWIX

P KE TYVTSWIW GSRWMWX WSPIP] SJ HIJIVQIMPREASHRE E FONPRIXMWSR SJ e
)JJIIGXMZI XE\ VEXI
3R .YP] XLI KSZIVRQIRX IREGXIH PIKMWPEXMSR KMZMRK 13J1GX XS XLI 3)'( 4aMPAEM ZWRMARERANMY 1 15516xMz1 JvsQ  .ERYEV]
SLMW MRXVSHYGIH FSXL E QYPXMREXMSREP ERH HSQIWXMG XST YT XE\ [LMG L &7\ &MWL Y VIRE M WK BV U MR RMEPPY SN IWEXSER LEVILSPHIVW (MZMHIRHW EVI
1JJIGXMZI XE\ VEXI SJ PIWW XLER 8LI +VSYT LEW EWWIWWIH XLI MQTEGX SJ XLV A RMMER & XISk FRY MY R X IRTVEXMRKIERXIL 1 11IEV XS QIIX JYXYVI KVS[XL TPERW

MRGVIEWI MR XE\IW TEJEFPI KMZIR XLI KVSYT MW RSX E QYPXMREXMSREP IRXIVTWMW ;| BR i AW\ W KX &6 %6 e REIMM Y SY ¥ UM ZMHIRH TSPMG]
XVERWMXMSREP WEJI LEVFSYV VYPIW [MXLMR XLl PIKMWPEXMSR
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-RXIVMQ HMZMHIRHW EVI VIGSKRMWIH [LIR XLI] FIGSQI TEJEFPI XS XLI 'SQTER]*W WROERRKS/FPIVEWWIREPYRMAMHIRHWTEMRX EVI RSX EQSVXMWIH 3XLIV RSR GYVVIRX |
VIGSKRMWIH [LIR XLI] EVI ETTVSZIHAJIWEEPS[¥RK\KXEFPI WLS[W XLI HMZMHIRHW TW XWHENKX XL IPIMRMXEWMW SZIV XLIMV IWXMQEXIH YWIJYP IGSRSQMG PMZIW 8LI EQSV
WLEVILSPHIV +SSH[MPP SR EGUYMWMXMSR MW VIGSKRMWIH EX GSWX ERH WYFWIUYIRXP] XIWXIH
EX GSWX PIWW EGGYQYPEXIH MQTEMVQIRX EW TIV -%7 -X MW EPPSGEXIH XS XLI
FIRIJMX JVSQ XLI FYWMRIWW GSQFMREXMSR QEREKIQIRX LEZI MHIRXMJMIH XLEX K

TIRGI TIV TIRGI TIV BVERWQMWWMSR FYWMRIWW

SVHMREV] SVHMREV]

WLEVI eQ WLEVI €Q _R PMRI [MXL -%7 MQTEMVQIRX XIWXMRK LEW FIIR GSQTPIXIH F] QEREKIQIRX JSV
SVHMREV] HMZMHIRHW 8LI KVSYT*W TSPMG] MW XS GLEVKI ER] MQTEMVQIRX XS XLI MRGSQI WXEXIQIRX [LM
*MREP HMZMHIRH MR VIWTIGX SJ XLI TVMSV JIEV > > > ,
_RXIVMQ HMZMHIRH TEMH T T 7SJMEV|%%Q¥§%§§EW§SMMPP 8SXEP
8SXEP (MZMHIRH TEMH CSRWXVYGXMSR
8L1 'SQTER] HIGPEVIH ERH TEMH MRXIVMQ HMZMHIRHW EQSYRXMRK XS e QMPPMSR MD VDI = JEVANSVATEVE-N=LVA IRVVIN VAN eQ eQ eQ eQ
e QMPPMSR MR 3GXSFIV TIV SVHMREYY RAMESYR 3UR .ERYEV] TIV SVANREV] SWX EX 1EVGL >
e QMPPMSR MR 1EVGL TIV SVHMBEVHMVYEIXSSWUW EVI RSX TVSTSWMRK E JMRE # HhMXMWIRM ISV >

6IGPEWWMJIMGEXMSRW ; ,

(MZMHIRHW SJ e QMPPMSR [IVI TEMH XS XLI TEVIRX GSQTER] 2+8, e QMPPMSB\A%\IJTéb\MEV[gV{/EW YWIH F] 2+8, XS WIXXPI
MRXIVIWX SR MRXIVGSQTER] PSERW ERH [EW XLIVIIJSVI MQQIHMEXIP] VIXYVRIH X€

'SWX EX 1EVGL

-RXERKMFPI EWWIXW %HHMXMSRW , ,
IGPEWWMJIMGEXMSRW
_RXERKMFPI EWWIXW MRGPYHI WSJX[EVI [LMGL MW EQSVXMWIH SZIV XLI PIRKXL S ° C IMEG s 'SQ XLI ’ ’
EWWIX 8VERWJIVW , ,

'SWX EX 1EVGL

-HIRXMJMEFPI MRXERKMFPI EWWIXW EVI VIGSVHIH EX GSWX PIWW EGGYQYPEXIH EOSUYMWEYMSD EDH EDT TVCSZMWMSD 1SV MOTEMVUNIDY
-RXERKMFPI EWWIXW EVI XIWXIH JSV MQTEMVQIRX SRP] MJ XLIVI MW WSQI MRHMC2GGYQYPEXIH EQSVXMWEXMSR EX 1EVGL > .

< T

LEZI FIIR MQTEMVIH %QSVXMWEXMSR GLEVKI JSV XLI JIEV > >

MWTSWEPW > >
-QTEMVQIRXW SJ EWWIXW EVI GEPGYPEXIH EW XLI HMJJIVIRGI FIX[IIR XLI GEVV]MR(K ZEPYI SJ XLI EWWIX ERH XLI VIGSZIVEFPI

EQSYRX MJ PS[IV ;LIVI WYGL ER EWWIX HSIW RSX KIRIVEXI GEWL JPS[W XLEX EV! QLEMMRIREY 1ven oviiv ewwivw v

VIGSZIVEFPI EQSYRX SJ XLl GEWL KIRIVEXMRK YRMX XS [LMGL XLEX EWWIX FIPSR.2GGCYQYPEXIH EQSVXMWEXMSR EX 1EVGL 2 2
MR XLI MRGSQI WXEXIQIRX ERH EVI HMWGPSWIH WITEVEXIP] %R] EWWIXW [LMGL W&Q§MX M WIEXN M GILEXY KIRIB VI WIAMEEMY TIVMSH EVI > >
VIZMI[IH JSV TSWWMFPI VIZIVWEP SJ XLI MQTEMVQIRX EX IEGL VITSVXMRK HEXl %GGYQYPEXIH EQSVXMWEXMSR EX 1EVGL > 5

-RXIVREPP] KIRIVEXIH MRXERKMFPI EWWIXW WYGL EW WSJX[EVI EVI VIGSKRMWIF2IX FSSO ZEPYI EX 1EVGL
MHIRXMIJMIH MM MX MW TVSFEFPI XLEX XLI EWWIX GVIEXIH [MPP KIRIVEXI JYXY VI2IXSRSSOMGEPNRII EMXW 1 ERGBLMMM XLI HIZIPSTQIRX GSWX

SJ XLI EWWIX GER FI QIEWYVIH VIPMEFP] ;LIVI RS MRXIVREPP] KIRIVEXIH MRXERKMFHEeRWMWINXe 85k rw VIBSK RN \W $H o WA SRIMEIKR K3 EWWIXW JVSQ EWWIXW YRHIV GSRWXVYGXM

NTIRHMXYVI MW VIGSVHIH EW ER INTIRWI MR XLI TIVMSH MR [LMGL MX MW MRGYVVI#H QMPPMSR EHHMXMSR HYVMRK XLI TVMSV JIEV VIPEXIW XS KSSH[MPP SR EGUYMWMXMSR SJ E WYF\
GSRXVSP 1EREKIQIRX LEZI EWWIWWIH XLI GLERKIW MR I\XIVREP JEGXSVW ERH JMRERGMEP TIVJS

'PSYH GISYXMRK EVVERKIQIRXW EVI VIZMI[IH XS HIXIVQMRI MJ XLl 'SQTER] LEW GSFiS?\?%WPSPJ[§<W|R\R/>‘5Pf'>‘8[E|:E\V|V'|\WF3§\éRKMFP|

ERWJIIV FIX[IIR MRXERKMFPI ERH XERKMFP| E WIXW
EWWIX 'SRXVSP MW GSRWMHIVIH XS IN\MWX [LIVI XLI 'SQTER] LEW XLI VMKLX XS XEOlI TSWWIWWMSR SJ XLI WSJX[EVI ERH VYR MX SR

MXW S[R SV E XLMVH TEVX]*W GSQTYXIV MRJVEWXVYGXYVI SV MJ XLI 'SQTER] LEW I\GPJY, v, |]xw | XL SJIX[EVI

XLI WYTTPMIV MW YREFPI XS QEOI XLI WSJX[EVI EZEMPEFPI XS SXLIV GYWXSQIVW V%Z[LI\V& -IXIB évﬁa% Evhf'f( FU ?NMGrLél[B(X

'SWXW VIPEXMRK XS GSRIMKYVMRK SV GYWXSQMWMRK XLI WSJIX[EVI MR E GPSYH 833 QJBPPN¥RKREKVRERKWLRPVEXUIEMIWW@ER K WIXW GSRXVSPPIH F] YW 8LI GSWX SJ
HIXIVQMRI MJ XLIVI MW E WITEVEXI MRXERKMFPI EWWIX SZIV [LMGL XLI 'SQTER] LMRMNSREKRRBIPTEMHRI &W Wi kQM &L M W1 WORMEAW I W KSMW XLIMV TYVGLEWI TVMGI ERH XLI
GETMXEPMWIH ERH EQSVXMWIH SZIV XLI YWIJYP IGSRSQMG PMJI SJ XLI EWWIX 8 SKIOXMKKRXL XQ VX ERIS W8 Y ESVTE X E KIRXR RO MHPF V EGMEXMMW INTIRWI MW GLEVKIH XS XLI M
MHIRXMJMIH XLIR XLI GSWXW EVI IMXLIV NTIRWIH [LIR MRGYVVIH SV VIGSKRMW IHERM XIEVIER|)PRN ¥ RHY &/MH ZEEP BIzBJ XLII EWWIX SZIV XMQIl (ITVIGMEXMSR MW GEPG"

SJ XLI EVVERKIQIRX MJ XLI GSWXW EVI GSRGPYHIH XS RSX FI HMWXMRGX [ NTIGX XLI EWWIX XS FI YWIH YWIJYP IGSRSQMG PMJI SV 9)0 ERH GLEVKMRK XLI
WXEXIQIRX IUYEPP] SZIV XLMW TIVMSH
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;1 STIVEXI E KEW XVERWQMWWMSR FYWMRIWW ERH XLIVIJSVI LEZI E WMKRMJIMGERXZTRIWRIRERNEWMAR B IFEWI MBERXMRRIKXE MRYKYX 3MRMG] TVSKVIWW MR LJHVSKIR E
SYV RIX[SVO XS QEMRXEMR VIPMEFMPMX] GVIEXI RI] GYWXSQIV GSRRIGXMSRW E RBHKI QWY H & ¥ NRER(11X{ SMRENBRECSRIMPNRINRE ¥ HYESRAR AT KRSV IRV XFI WCSRXARY! XS WTTS\KER SRKSRRK
3YV FYWMRIWW TPER IRZMWEKIW XLIWI EHHMXMSREP MRZIWXQIRXW [MPP FI JYRHW KILYSY KL ERWQ XYWV B 3 RG KR LVKEIR KMAEYG N YIWISEPFIMX [MXL TSXIRXMEP GLERKIW MR

STIVEXMSRW ERH XLI MWWYI SJ RI[ HIFX
;LMPI E VERKI SJ SYXGSQIW VIQEMRW TSWWMFPI QEREKIQIRX GSRWMHIVW MX QSW

4VSTIVX] TPERX ERH IUYMTQIRX MW VIGSVHIH EX GSWX PIWW EGGYQYPEXIH HITWOGMEMW B-R YERREM P RE XV RIEBAWXY Q IR X MPSIWW SV 'RBXYVEP KEW SV EPXIVREXMZI QSPIGY]|
MRGPYHIW XLI TYVGLEWI TVMGI SJ XLI EWWIX ER] TE]JVSPP ERH JMRERGI GSWXW MRGYVVIH [LMGL EVI HMVIGXP] EXXVMFYXEFPI XS XLI

GSRWXVYGXMSR SJ TVSTIVX] TPERX ERH IUYMTQIRX ERH XLI GSWX SJ ER] EWWSélMlE|_)|(|XI\é Rllix\pq%ﬁ\ﬁl‘bYd&l‘]SYlfPlkﬁ(%&%ﬂ%%%PMle VIQEMRW E WMKRMJMGERX NYHKI
PMZIW ERRYEPP] ERH LEW GSRGPYHIH XLEX XLI GYVVIRX EWWYQTXMSR SJ HITVIGM

4VSTIVX] TPERX ERH IUYMTQIRX MRGPYHIW EWWIXW MR [LMGL XLI 'SQTER] MRXIVEWXVGI Y MEMW I TN RRWVHERWPZ MX/|SKRE R |MV MW ENKW XTSWI ZSWHIH XS MPPYWXVEXI XLI MQTEGX
GSRXVEGXYEP VMKLXW SJ YWI %HHMXMSRW VITVIWIRX XLI TYVGLEWI SV GSRWXVFKIGEKWWR GIHRI[ EWWIXW MRGPYHMRK GETMXEP INTIRHMXYVI

JSV WEJIX] ERH IRZMVSRQIRXEP EWWIXW ERH INXIRWMSRW XS IRLERGIQIRXW XS SV VITPEGIQIRX SJ I\MWXMRK EWWIXW %PP GSWXW |
EWWSGMEXIH [MXL TVSNIGXW SV EGXMZMXMIW [LMGL LEZI RSX FIIR JYPP] GSQQM\%/WM%%TE%] G)?LRXTM\B g >I(I§H I|E\</]Isé/I9EI$V\XIII\%M\}I I-?iMWH( PMZIW SR ER ERRYEP FEWM

EWWIXW MR XLI GSYVWI SJ GSRWXVYGXMSR 2S HITVIGMEXMSR MW TVSZMHIH SR JdFIEéMI—ﬁ{@I%(&I-IXgK/QQ% I%(JVVS%% &%YVGES WV\}(IV\éJ[I EZI TVSZMHIH E WIRWMXMZMX] SR >
GSRWXVYGXMSR

-RGVIEWI MR HIT
'SRXVMEYXMSRW VIGIMZIH JVSQ GYWXSQIVW XS[EVHW XLI GSWX SJ XERKMFPI JM\IH EWWIXW JSV GSRRIGXMSRW XS XLI KEW NTIRW

XVERWQMWWMSR RIX[SVO EVI MRMXMEPP] VIGSKRMWIH EW E GSRXVEGX PMEFMPMX] ERH WYFWIUYIRXP] GVIHMXIH XS VIZIRYI SZIV XLI eQ
IWXMQEXIH YWIJYP IGSRSQMG PMZIW SJ XLI EWWIXW XS [LMGL XLI] VIPEXI 'SRXV%FK%%&?AE*/yW XLl EPXIVEXMSR HMZIVWMSR SV

VIPSGEXMSR SJ XERKMFPI JM\IH EWWIXW EVI MRMXMEPP] MRGPYHIH EW E GSRXVE )é\ﬁl\él]:vl NUIDXNIﬁ])FRH WYFWIUYIRXP] GVIHMXIH XS VIZIRYIl SZIV

XLl GSYVWI SJ XLI GSRWXVYGXMSR SJ XLI HMZIVWMSR

9)0W PMQMXIH XS
3XLIV MXIQW SJ TVSTIVX] TPERX ERH IUYMTQIRX EVI HITVIGMEXIH SR E WXVEMKLX PMRI FEWMW EX VEXIW IWXMQEXIH XS [VMXI SJJ
XLIMV FSSO ZEPYIW SZIV XLIMV IWXMQEXIH YWIJYP IGSRSQMG PMZIW -R EWWIWWARK KWR¥ SEEMWM WHR WX MERSIOVEES B M2 FMMEBRWAWH WK BBREWWYQTXMSRW VIKEV!
MW KMZIR XS ER] GSRXVEGXYEP EVVERKIQIRXW ERH STIVEXMSREP VIUYMVIQIRXW!¥JPEX WRB YS! R R K MEGWWE BX/ HE WY BAMWE XM $ e B W Z4WW (B RV INTIGX XS LEZI SR SYV VIKY
SJ IWXMQEXIH YWIJYP IGSRSQMG PMZIW ERH VIWMHYEP ZEPYIW SJ EWWIXW EVI TIVJSVO|

EFFI—BB%EVPWPI]\N SR HMWTSWEPW EVI HIXIVQMRIH F] GSQTEVMRK XLI TVSGIIHW

9RPIWW SXLIV[MWI HIXIVQMRIH F] STIVEXMSREP VIUYMVIQIRXW XLI HITVIGMEXM S K!&SKHRIMW H § M XUN B \BM RGEKIMERPK GTEAG kM ¥ Wiy X6l MRGSQI WXEXIQIRX

TVSTIVX] TPERX ERH IUYMTQIRX EVI MR KIRIVEP EW WLS[R MR XLI XEFPI FIPS] -X1IQW [MXLMR TVSTIVX] TPERX ERH IUYMTQIRX EVI XIWXIH JSV MQTEMVQIRX SRP] N

ZEPY!l SJ XLI EWWIXW QE] LEZI FIIR MQTEMVIH -QTEMVQIRXW SJ EWWIXW EVI GEPG'

=IEVW
GEVVIMRK ZEPYI SJ XLl EWWIX ERH XLI VIGSZIVEFPI EQSYRX MJ PS[IV :LIVI WYGL ¢
*VIILSPH ERH OIEWILSPH FYMPHMRKW XS
XLEX EVI MRHITIRHIRX JVSQ SXLIV EWWIXW XLI VIGSZIVEFPI EQSYRX SJ XLI GEWL k
4PERX ERH 1EGLMRIV] FIPSRKW MW IWXMQEXIH -QTEMVQIRXW EVI VIGSKRMWIH MR XLl MRGSQI WXEXIQIR)
QEMRW WIVZMGIW ERH VIKYPEXMRK IUYMTQIRX XS HITVIGMEXMSR GLEVKI JSV XLI JIEV %R] EWWIXW [LMGL WYJJIVIH MQTEMVQIRX MR
287 KEW TMTIPMRIW YT XS VIZIVWEP SJ XLl MQTEMVQIRX EX IEGL VITSVXMRK HEXI
1SXSV ZILMGPIW ERH SJIMGI IUYMTQIRX XS

+EW EWWIX PMZIW
8LI VSPI SJ KEW RIX[SVOW MR EGLMIZMRK KVIIRLSYWI KEW IQMWWMSRW VIHYGXMSR XEVKIXW VIQEMRW YRGIVXEMR ERH HITIRHW SR

JYXYVI XIGLRSPSKMGEP HIZIPSTQIRXW TSPMG] HIGMWMSRW ERH QEVOIX IZSPYXMSR ,S[IZIV FEWIH SR GYVVIRX IZMHIRGI
QEREKIQIRX NTIGXW XLI 2EXMSREP 8VERWQMWWMSR 7]WXIQ 287 XS GSRXMRYI XS TPE] E VSPI MR XLI 9/ IRIVK] WIWXIQ
FI]SRH

8LI QSWX VIGIRX HIXEMPIH XIGLRMGEP EWWIWWQIRX SJ 287 EWWIXW TIVIJSVQIH MR GSRGPYHIH XLEX TMTIPMRI EWWIXW [SYPH
VIQEMR STIVEXMSREPP] RIGIWWEV] FI]SRH ERH XIGLRMGEPP] GETEFPI SJ STIVEXMRK JSV WMKRMJIJMGERXP] PSRKIV TIVMSHW
SLIWI EWWIXW EVI GYVVIRXP] HITVIGMEXIH XS ERH RS GLERKIW MR EWWIX GSRHMXMSR SV STIVEXMRK TVEGXMGIW LEZI FIIR
MHIRXMJMIH XLEX [SYPH MRHMGEXI E VIHYGXMSR MR XLIMV YWIJYP IGSRSQMG PMZIW



IMRERGMEP 7XEXKPIRNX'W

2SXIW XS GSRWSPMHEXIH IMBERGMERRN W XEXIQIRXW

0OERH ERH 4PERX ERBOWWIXW MBX3V ZILMGPIW 8SXEP-RGPYHIH [MXLMR XLI RIX FSSO ZEPYI SJ TVSTIVX] EMRER X ERIHVINJKIMKT Q JRYYXWH XEW W | X

FYMPHMRKQMEGLMRIV] GSYVWI SJERH SJIMGI
GSRWXVYGXINTMTQIRXW JSPPS[W

eQ eQ eQ eQ eQ OERH ERHSXSV ZILMGPIW 8SXEP
'SWX EX 1EVGL FYMPHMRTL?/YRATT%JIJR“QSVI
%HHMXMSRW > eQ eQ eQ
(MWTSWEPW 21X FSSO ZEPYI EX 1EVGL
6IGPEWWMJIMGEXMSRW > > %HHMXMSRW >
3XLIV > > > (MWTSWEPW
'SWX EX 1EVGL (ITVIGMEXMSR GLEVKI
%HHMXMSRW > (ITVIGMEXMSR SR HMWTSWEPW >
(MWTSWEPW > 21X FSSO ZEPYI EX 1EVGL
6IGPEWWMJIMGEXMSRW > > %HHMXMSRW
BVERWJIVW > > > (MWTSWEPW
'SWX EX 1EVGL (ITVIGMEXMSR GLEVKI
%GGYQYPEXIH HITVIGMEXMSR EX 1EVGL (ITVIGMEXMSR SR HMWTSWEPW
(ITVIGMEXMSR GLEVKI JSV XLI JIEV > ceFot ozl Al B JEVEL
(MWTSWEPW ’ ’ 8LI JSPPS[MRK FEPERGIW LEZI FIIR MRGPYHIH MR XLl MRGSQIBMXEXIQMRX/ IS VIBX $U
-QTEMVQIRX VIZIVWEP -QTEMVQIRX > > > VMKLX SJ YWI EWWIXW
%GGYQYPEXIH HITVIGMEXMSR EX 1EVGL
(ITVIGMEXMSR GLEVKI JSV XLI ]IEV >
(MWTSWEPW > eQ eQ
-QTEMVQIRX VIZIVWEP -QTEMVQIRX N N -RGPYHIH [MXLMR RIX JMRERGI MRGSQI ERH GSWXW
%GGYQYPEXIH HITVIGMEXMSR EX 1EVGL -RXIVIWX NTIRWI SR PIEWI PMEFMPMXMIW

-RGPYHIH [MXLMR VIZIRYI
2IX FSSO ZEPYI EX 1EVGL

OIEWI MRGSQI

21X FSSO ZEPYI EX 1EVGL

6IGPEWWMJIMGEXMSRW VITVIWIRX GSQQMWWMSRMRK SJ EWWIXW JVSQ EWWIXW YRHIV GSRWXVYGEWPREMWRMS EMEKNIH PIEWI PMEFMPMXMIW EVI HMWGPSWIH MR RSXI
8VERWJIV FIX[IIR XERKMFPI ERH MRXERKMFPI EWWIXW

6MKLX SJ YWI EWWIXW 3XLIV RSR GYVVIRX EWWIXW

8LI 'SQTER] PIEWIW ZEVMSYW TVSTIVXMIW IUYMTQIRX ERH GEVW 2I[ PIEWI EVVERBKILIVYRRIRIRNX MM HR ¥ FEXNEWE ¥ WVNERSGKORNIW BWRMXW XLEX HS RSX JEPP MRXS ER] SXLIV F
E VMKLX SJ YWI EWWIX ERH E GSVVIWTSRHMRK PMEFMPMX] EX XLI HEXI EX [LMGL KRERXERRH EUWNWMIDQIWRX EREWIPXIFIPFIRIYMANVXFFXKMIGIMZIH JVSQ XLI EWWIX MW ERSX H?
'SQTER] 8LI VMKLX SJ YWI EWWIX ERH EWWSGMEXIH PIEWI PMEFMPMX] EVMWMRK JVSQ E PIEWI EVI MRMXMEPP] QIEWYVIH EX XLI TVIWIRX
ZEPY!| SJ XLI PIEWI TE]JQIRXW INTIGXIH SZIV XLI PIEWI XIVQ TPYW ER] SXLIV GSWXW 8LI HMWGSYRX VEXI ETTPMIH MW XLI VEXI
MQTPMGMX MR XLI PIEWI SV MJ XLEX MW RSX EZEMPEFPI XLIR XLI MRGVIQIRXEP VEXI SJ FSVVS[MRK JSV E WMQMPEV XIVQ ERH WMQMPEV
WIGYVMX] 8LI PIEWI XIVQ XEOIW EGGSYRX SJ NIVGMWMRK ER] NXIRWMSR STXMSRW XLEX EVI EX SYV STXMSR MJ [I EVI VIEWSREFP] eQ eQ
GIVXEMR XS INIVGMWI XLI STXMSR ERH ER] PIEWI XIVQMREXMSR STXMSRW YRPIWW3NXLEVI6VGEWBREFIRM] GIVXEMR RSX XS INIVGMWI XLI >
STXMSR )EGL PIEWI TE]QIRX MW EPPSGEXIH FIX[IIR XLI PMEFMPMX] ERH JMRERG!| SBWX]BRIXIMRERGI GSWX MW GLEVKIH XS XLI

MRGSQI WXEXIQIRX SZIV XLI PIEWI TIVMSH YWMRK XLI 1JJIGXMZI MRXIVIWX VEXI Cay||v RSR GYVVIRX EWWIXW

SZIV XLI WLSVXIV SJ XLI EWWIXeW YWIJYP PMJI ERH XLI PIEWI XIVQ SR E WXVEMKLX PMRT FEWMW *SV WLSVX XIVQ PTEWIW PIEWT XIVQ SJ

QSRXLW SV PIWW ERH PIEWIW SJ PS[ ZEPYI EWWIXW WYGL EW GSQTYXIVW 8LI3IQ VERS R SROVN RR XWE WIVVXGS RIS WW P E VIIFEEAIIW XS EQSYRXW TEMH MR EHZERGI XS
NTIRWI SR E WXVEMKLX PMRI FEWMW XLI HIQSPMXMSR SJ KEW LSPHIVW WII RSXI
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2SR GYVVIRX JMRERGMEP ERH SXLIV MRZIWXQIRXW

WWWIXWMEFMPMXMBSEXEP %WWIXW OMEFMPMXMIW8SXEP
eQ eQ eQ eQ eQ eQ

e e
Q Q '"YVVIRX

0SERW ERH VIGIMZEFPIW EQSYRXW S[IH F] TEVIRX YRHIVXEOMRK
0IWW XLER ]IEV > > >

z 8LI JEMV ZEPYIl SJ XLI EQSYRX S[IH F] TEVIRX YRHIVXEOMRK MW ETTVS\MQEXI XS FSSO ZEPYI| % @SYRXWS{HH+Fr—MmMOooOttMEXTTEVR 2EXMSREP—EW
S8VERWQMWWMSR ,SPHMRKW OMQMXIH 2+8, VITE]JEFPI %TVMP -RXIVIWX MW TEJEFPI EX XLI 732-% TPYW > > >

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW 2SR GYVVIRX

(IVMZEXMZIW EVI JMRERGMEP MRWXVYQIRXW XLEX HIVMZI XLIMV ZEPYIl JVSQ XL] TVMG! S]JIEEVRWYRHIVP]MRK MXIQ WYGL EW MRXIVIWX VEXIW
JSVIMKR INGLERKI VEXIW GVIHMX WTVIEHW IUYMX] SV SXLIV MRHMGIW (IVMZEXMZTw EVI'SVERWEGXIH MR EGGSVHERGI [MXL XL

8VIEWYV] TSPMG] ETTVSZIH F] XLI +VSYT XLIWI TSPMGMIW 24B7A] FXLRVH/ QI TEG KM GE 5 E N BV W >

SJ HMVIGXSVW (IVMZEXMZIW EVI KIRIVEPP] XVERWEGXIH F] XLI 'SQTER] XS QEREKIRSYV 1MW VI XS JPYGXYEXMSRW MR MRXIVIWX

VEXIW JSVIMKR IN\GLERKI VEXIW ERH MRJPEXMSR 7TIGMJMGEPP] [I| YWI XLIWI HIVMBEXMEZER X$IDEWEKI SYV JMRERGMRK TSVXJSPMS ERH >
GSRXVEGXYEP STIVEXMSREP GEWL JPS[W 'SQQSHMX] GSRXVEGXW IRXIVIH MRXS JSV S[R YWI [MXL XLI MRXIRXMSR SJ TLIWMGEP

HIPMZIV] XS QIIX STIVEXMSREP VIUYMVIQIRXW UYEPMJ] JSV XLI ®S[R YWI* NQTX gSxEP HIVMZEXMZI JMR

EGGSYRXIH JSV EW HIVMZEXMZIW
8LI RSXMSREP GSRXVEGX EQSYRXW SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW F] X

(IVMZEXMZIW EVI MRMXMEPP] VIGSKRMWIH EX JEMV ZEPYI ERH WYFWIUYIRXP] VIQIEWYVIH EX JEMV ZEPYI EX IEGL VITSVXMRK HEXI
'LERKIW MR JEMV ZEPYIW EVI VIGSVHIH MR XLI TIVMSH XLI] EVMWI MR IMXLIV XLI MRGSQI WXEXIQIRX SV SXLIV GSQTVILIRWMZI
MRGSQI EW VIUYMVIH F] -*67  ;LIVI XLl KEMRW SV PSWWIW VIGSVHIH MR XLl MRGSQI WXEXIQIRX EVMWI JVSQ GLERKIW MR XLl JEMV eQ eQ
ZEPY! SJ HIVMZEXMZIW XS XLI I\XIRX XLEX LIHKI EGGSYRXMRK MW RSX ETTPMIH SVRW\W RSX VERPWIET&XMZI XLIWI EVI VIGSVHIH EW

VIQIEWYVIQIRXW HIXEMPERHMR RSXIWLI JEMV ZEPYI SJ E HIVMZEXMZI MW TSWMXMZIs WXy MW \BA ¥ ¥ NIREWW Bnik! VB % EXME+ w

EWWIX ERH [LIVI RIKEXMZI EW E HIVMZEXMZI PMEFMPMX] *SVIMKR I\GLERKI JSV[EVH GSRXVEGXW

;] GEPGYPEXI XLI JEMV ZEPYI SJ HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW F] XEOMRRJREXMWMS R IRMRZHEPIYWEITIW XYVI GEWL JPS[W TVMQEVMP]

MRGSVTSVEXMRK QEVOIX SFWIVZEFPI MRTYXW 8LI ZEVMSYW MRTYXW MRGPYHI J! %X 1EVGL
GYVZIW SJ XLI VIWTIGXMZI GYVVIRGMIW GYVVIRG] FEWMW WTVIEHW FIX[IIR XLI VIWTIGXMZI GYVVIRGMIW MRXIVIWX VEXI ERH

MRIJPEXMSR GYVZIW ERH JSV XLSWI TSWMXMSRW XLEX EVI RSX JYPP] GEWL GSPPEXIV_EFQIZVYRIXS\?MI—IW LEYRFF}’IXGS‘JVV IGFQWWRE%EI\RVKMFPI EWWIXW

"IVXEMR GPEYWIW IQFIHHIH MR RSR HIVMZEXMZI JMRERGMEP MRWXVYQIRXW SV SXRIMRXSRMM B/GXIVT VE WII R X | BWVRAX HVEXWL. BEXVIM ZEBRXM R HVXS YW1 MR SVHIV XS KIRIVEXI VIZI
FIGEYWI XLI] MQTEGX XLI VMWO TVSJMPI SJ XLIMV LSWX GSRXVEGXW ERH XLI] EVMWHVIMIG XESL E ZG YWHXE@QWV SSNV VX [FE QW RRXEM B PSYWIR]I X[SVO GSRWYQEFPIW

VIPEXIH XS XLSWI LSWX GSRXVEGXW

-RZIRXSVMIW EVI WXEXIH EX XLI PS[IV SJ [IMKLXIH EZIVEKI GSWX ERH RIX VIEPMWE

*YVXLIV MRIJISVQEXMSR SR LS[ HIVMZEXMZIW EVI ZEPYIH ERH YWIH JSV VMWO QERGE QTRMWNW HIWING XMPEXKVVWMEPWHERR RBXIGX PEFSYV GSWXW EW [IPP EW XLSWI SZ

MRZIRXSVMIW XS XLIMV TVIWIRX PSGEXMSR ERH GSRHMXMSR
8LI JEMV ZEPYIW SJ HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW F] X]TI EVI EW JSPPS[W
JQOMWWMSR EPPS[ERGIW TVMRGMTEPP] VIPEXMRK XS XLI IQMWWMSRW SJ GEVFSR H

[MXLMR GYVVIRX EWWIXW ERH EVI MRMXMEPP] VIGSVHIH EX GSWX ERH WYFWIUYIR.
%WWIBRMEFMPMXMISXEP WWWIRMEFMPMXMISKEPTVSZMWMSR MW VIGSVHIH MR VIWTIGX SJ XLI SFPMKEXMSR XS HIPMZIV IQMWWMSR

eQ eQ eQ eQ eQ eQ MR XLI MRGSQI WXEXIQIRX MR XLI TIVMSH MR [LMGL IQMWWMSRW EVI QEHI
-RXIVIWX VEXI WETW
'VSWW GYVVIRG] MRXIVIWX VEXI W[ETW 5 >
-RJPEXMSR PMROIH W[ETW 5 > eQ eQ
6E[ QEXIVMEPW WTEVIW ERH GSRWYQEFPIW

8SXEP
3XLIV GYVVIRX EWWIXW IQMWWMSR EPPS[ERGIW

8LI QEXYVMX] TVSIJMPI SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW MW EW JSPPS['8SXEP -RZIRXSVMIW ERH GYVVIRX MRXERKMFPI EWWIXW
6E[ QEXIVMEPW WTEVIW ERH GSRWYNEFR®BReMREPHMEW eSJ KEW WXSGOW XS WYTT S
WLVMROEKI PSWWIW SR XLI RIX[SVO
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gLIVI MW E TVSZMWMSR JSY¥RNFWVRBERNVEKX RBRWX MRZIRRNGVMIW EW EXQMPPMSR

S8VEHI ERH SXLIV VIGIMZEFPIW UVIRX
8VEHI ERH SXLIV VIGIMZEFPIW EVI EQSYRXW [LMGL EVI HYI JVSQ SYV GYWXSQIVW JSY WIVZMGIW [ LEZI_TVSZMHIH
8VEHI ERH SXLIV VIGIMZEFPIW EVI MRMXMEPP] VIGSKRMWIH EX JEMV ZEPY| ERH WYV REBGINKP |EQI & WKWV IEX EEQISY X WXW W IGISGSW X P IW W

ER] ETTVSTVMEXI| EPPS[ERGIW JSV IWXMQEXIH MVVIGSZIVEFPI EQSYRXW 6IWXVMGXIH GEWL
8SXEP JMRERGMEP ERH SXLIV MRZIWXQIRXW

eQ eQ

*MRERGMEP EWWIXW EX *:840 GSQTVMWI XLI JSPPS[MRK

1SRI] 1EVOIX *YRHW

*MRERGMEP EWWIXW EX EQSVXMWIH GSWX

OSERW ERH VIGIMZEFPIW EQSYRXW HYI JVSQ SXLIV KVSYT GSQTERMIW
6IWXVMGXIH FEPERGIW

3XLIV VIGIMZEFPIW

2-'7-* 6IWXVMGXIH GEWL
8SXEP XVEHI ERH SXLIV VIGIMZEFPIW

% X 1EVGL

%GGVYIH MRGSQI VIJIVW XS GSRXVEGX EWWIXW YRHIV -*67 [LMGL VIPEXIW XS YRFMPPIH VIZIRYT EA ACT TRIT SJ ACT TTVWVISTT GSFFPTGATIT [TACVIK ACT KTV
HE]W 8LIVIJSVI XLIWI EVI EPP GYVVIRX ERH LEZI ZIV] WLSVX QEXYVMXMIW

8VEHI VIGIMZEFPIW

%QSYRXW S[IH F] KVSYT IRXMXMIW
%GGVYIH MRGSQI

A4VITE]QIRXW

8LI GEVVIMRK ZEPY| SJ GYVVIRX PSERW JMRERGMEP EWWIXW EX EQSVXMWIH GSWX
8VEHI VIGIMZEFPIW EVI RSR MRXIVIWX FIEVMRK ERH KIRIVEPP] LEZI E XS HE] WE/SQVX(Y EXXSI IIJ:yg(VYWI\h)S(}\/A)I(WQ >I(_T M_)é%l%l)y_é GVIHMX VMWO EX XLI VITSVXMRK HEXI
JEMV ZEPYIl SJ XVEHI ERH SXLIV VIGIMZEFPIW ETTVS\MQEXIW XLIMV GEVV]MRK ZEEg{/ ?\I{. I\Y/IgIRSSJRxg\I;UIGVEHMX VMWO VIJIV XS RSXI

VIGIMZEFPIW XS GVIKMIWW\G & W IWRIKI EQIMPRPMSRee QMPPMSR
*SV XLI TYVTSWIW SJ MQTEMVQIRX EWWIWWQIRX EPP JMRERGMEP EWWIXW EX EQS

AVSZMWMSR JSV MQTEMVQIRX SJ VIGIMZEFPIW RIXXIH SJJ [MXkKMR ¥YEHlL MG kM ZERFBEWs v iHMx vMwo 8LIVIISVI XLI] LEZI E PSWW EPP.
% TVSZMWMSR JSV GVIHMX PSWWIW MW VIGSKRMWIH EX ER EQSYRX IUYEP XS XLI QSREXIHTGE XH NG ¥ SV WS MV[MPP EVMWI SZIV XLI

PMJIXMQI SJ XLI XVEHI VIGIMZEFPIW ERH EGGVYIH MRGSQI
-R HIXIVQMRMRK XLI WNTIGXIH GVIHMX PSWWIW JSV XLIWI EWWIXW WSQI SV EPP SJ X

% TVSZMWMSR QEXVM\ MW RSX YWIH XS EWWIWW INNTIGXIH PSWW VEXIW EW ER EW®NVWAWIXI R E AR KW JBVIQIM RSERR M KB M ZINMMWEPMISIF XSIVBS Y RXIVTEVXMIW  XLI JYXYVI TV
IGSRSQMG JSVIGEWXW

2S EQSVXMWIH GSWX JMRERGMEP EWWIXW LEZI LEH QSHMJMIH GEWL JPS[W HYVMRI

e e

Q Q IWXMQEXMSR XIGLRMUYIW SV WMKRMJMGERX EWWYQTXMSRW QEHI HYVMRK XLI JIE\
0, 0,
HWEX %TVMP JMRERGMEP EWWIXW 8LIVI [IVI RS WMKRMJMGERX QSZIQIRXW MR XLI KVSWW GEVV]
1SZIQIRX MR TVSZMWMSR > XLEX GSRXVMFYXI| XS GLERKIW MR XLI PSWW EPPS[ERGI 2S GSPPEXIVEP MW LIPH M
%X 1EVGL XLl EFSZI XEFPI 2S FEPERGIW EVI QSVI XLER HE]J]W TEWX HYl ERH RS FEPERGIW
*SV JYVXLIV MRIJSVQEXMSR EFSYX [LSPIWEPI BVIHMX VMWO VIJIV XS RSXI '

EWL ERH GEWL IUYMZEPIRXW
*MRERGMEP ERH SXLIV MRZIWXQIRXW 'EWL ERH GEWL IUYMZEPIRXW MRGPYHI GEWL FEPERGIW XSKIXLIV [MXL WLSVX XIV(

PIWW XLER XLVII QSRXLW XLEX EVI VIEHMP] GSRZIVXMFPI| XS GEWL
8LI JIMRERGMEP ERH SXLIV MRZIWXQIRXW FEPERGI TVMQEVMP] GSQTVMWIW 1SRI] 1EVOIX *YRHW ERH MRGPYHIW GYVVIRX PSERW XS
JIPPS[ KVSYT YRHIVXEOMRKW 21X GEWL ERH GEWL IUYMZEPIRXW VIJPIGRIRMRVXLR IGESNLFERS] S24EKVEEXLWEWJ ER

VITSVXIH MR FSVVS[MRKW 8LI GEVV]MRK EQSYRXW SJ GEWL ERH GEWL IUYMZEPIRX
*MRERGMEP ERH SXLIV MRZIWXQIRXW EVI MRMXMEPP] VIGSKRMWIH SR XVEHI HEXI;E¥ MY ZEPYI PIWW XVERWEGXMSR GSWXW ERH INTIGXIH

PSWWIW -R XLI GYVVIRX JIEV XLI XVERWEGXMSR ZEPYI| IUYEPW JEMV ZEPYI
'"EWL EX FERO IEVRW MRXIVIWX EX JPSEXMRK VEXIW FEWIH SR HEMP] FERO HITSWM

0SERW ERH SXLIV VIGIMZEFPIW EVI MRMXMEPP] VIGSKRMWIH EX JEMV ZEPYI TPYWrXV\FRME XN HRRE SV XM £ Rk WAYERVERY IRXPH W 8RXEX HITIRHMRK SR XLI MQQIHMEX|
EQSVXMWIH GSWX YWMRK XLI 13JIGXMZI MRXIVIWX QIXLSH -RXIVIWX MRGSQI XSKipRy W/ [ WXLEKE MR W ERH SN WL EW R Xt @ BERMvFRHV E x 1w

VIGIMZEFPIW EVI HIVIGSKRMWIH SV MQTEMVIH MW VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX
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21X GEWL ERH GEWL IUYMZEPIRXW LIPH MR GYVVIRGMIW SXLIV XLER WXIVPMRK LEZEFER [SRZAMIAK W RY S WKEYEMRKeRX Jl4B ¥ 4 RY
INGLERKI VEXIW *SV JYVXLIV MRIJSVQEXMSR SR GYVVIRG] NTSWYVIW VIJIV XS RSXI

eQ eQ
eQ eq OIWW XLER JIEV
21X GEWL ERH GEWL IUYMZEPIRXW -R ITEVW
-R JIEVW
&SVVS[MRKW -R JIEVW

‘] FSVVS[ QSRI] TVMQEVMP] MR XLl JSVQ SJ FSRHW ERH FERO PSERW 8LIWI EVI JSWE JMUGEYYVO ERH QE] LEZI JM\IH SV
JPSEXMRK MRXIVIWX VEXIW SV EVI PMROIH XS XLI VIXEMP TVMGI MRHI\ 64- (IVMZB¥UXWVERVIINBN MY XS QEREKI VMWOW EWWSGMEXIH [MXL
MRXIVIWX VEXIW JSVIMKR IN\GLERKI ERH MRJPEXMSR OIEWI PMEFMPMXMIW EVI EPWSMRREFEPH IRKWMWKLMR FSVVS[MRKW

3XLIV XLER F] MRWXEPQIRXW
%W [| GSRXMRYI XS MRZIWX MR SYV RIX[SVOW XLI ZEPYI SJ HIFX MW INTIGXIH XS ~+&82 :
FEPERGI WLIIX ERH XS EPPS[ YW XS EGGIWW XS GETMXEP QEVOIXW EX GSQQIVGMISXEP &SVVS[MRKW VITEIEFPT S
EQSYRX SJ HIFX [| MWWYI [MXL XLI ZEPYI SJ SY\SEWWXEWR ERH INEQIXEGIGIW RXY G L EB\}V' \)’lWMﬁh—YEél‘s"\’/viJ MRXIVIWX SR FSVVS[MRKW TEJEFPI EJXIV QSVI XLER JMZI JIEVW MRGPYH]

JPS[ XS RIX HIFX VIKYPEXSV] KIEVMRK ERH MRXIVIWX GSZIV

AA M N/ RAY T \AINZNI O Y

64- TPYW

&SVVS[MRKW [LMGL MRGPYHI MRXIVIWX FIEVMRK ERH MRJPEXMSR PMROIH HIFX ERH SZIVHVEJXW EVI MRMXMEPP] VIGSVHIH EX JEMV ZEPY|

LI JEMV_ZEPY]| SJ FSV1/5$MRK e OMPPMSRe QMPPMSR 8LI JEMV ZEPYI SJ F
LMW RSVQEPP] VIJPIGXW XLI TVSGIIHW VIGIMZIH RIX SJ HMVIGX MWWYI| GSWXW JSV PMEFMPMXMIW QIEWYVIH E E%SVXMWIH GSWX

o1ZIP \}EW RMRMP™ 8LI JEMV ZEPYIl SJ FSVVSIMRRWPBMSRe [EQWMEPMSR GEPGYP
TYFEWIUYIRXP] FSVVS[MRKW EVI WXEXIH IMXLIV M EX EQSVXMWIH GSWX SV MM EX JEMV ZEPY| XLSYKL TVSIMX ERH PSWW :LIV| E

HMWGSYRXMRK GEWL JPSIW EX TVIZEMPMRK MRXIVIWX VEXIW 8LI RSXMSRERIEQSY |
FSVVS[MRK MW LIPH EX EQSVXMWIH GSWX ER] HMJJIVIRGI FIX[IIR XLI TVSGIIHW EJXIV %ME\/IGXQMMV%\IIDV'\%IS&eSWX MESMSXF\I’_I VIHIQTXMSR
ZEPYI MW VIGSKRMWIH SzZIV XLI XIVQ SJ XLI FSVVS[MRK MR XLI MRGSQI WXEXIQIRX YWMRK XLI'IJJIGXMZI MgXIVIWX QIXLSH *SV
PMEFMPMXMIW LIPH EX JEMV ZEPYI| XLVSYKL TVSIMX ERH PSWW MRXIVIWX MW GER®%YMEKXIH YV[/lMLFEN—|)@.$QQ]NAG()}(MFZIGMRH(MV(I\ME¢@@AFPMA§(HMQW WPPMSR [LMGL [EW YRHVEI[R

gEXYVIW MR .ER }\/I % PPMSR_ YR HVEl\JR SLIWI JEGMPMXMIW EVI EZEMPEFPI J¢
;LIVI E FSVVS[MRK SV PMEFMPMX] MW LIPH EX JEMV ZEPY|l GLERKIW MR XLI JEMV ZEPYI SJ XLI FSVVS[ RK HYI XS GLERKIW MR XLI

MWWYIVeW GVIHMX VMWO EVI VIGSVHIH MR XLI S4RPG¥XHMWXGUBRKEIW MRI RISXIEMV Z@lFE{\WWEIFWPWXM)ﬁ]\N

EVI VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX [MXLMRBRRB IEYWYXWLIYI RORWSWIERMRBRNSR LS[ XLI

VEXIW EVI QEREKIH ERH GYVVIRG] VMWO SJ SYV FSVVS[MR KW JSSAQE>SWY §IFS MRNSMM\&IIII&\%-‘I-EMWMWXMIW EVI MRMXMEPP] QIEWYVIH EX XLI TVIWIRX ZEPYI SJ XLI PIEWI
TVIWIRXIH MR RSXI HMWGSYRX VEXI ETTPMIH MW XLI VEXI MQTPMGMX MR XLI PIEWI SV MJ XLEX MW RS>

JSV E WMQMPEV XIVQ ERH WMQMPEV WIGYVMX] 8LI PIEWI XIVQ XEOIW EGGSYRX SJ
STXMSR MJ [I EVI VIEWSREFP] GIVXEMR XS NIVGMWI XLI STXMSR ERH ER] PIEWI XIV(
GIVXEMR RSX XS NIVGMWI XLI STXMSR )EGL PIEWI TE]JQIRX MW EPPSGEXIH FIX[IIR >

eQ eQ
'YVVIRX EQSYRXW JEPPMRK HYI [MXLMR SRI ]IEV GSWX MW GLEVKIH XS XLI MRGSQI WXEXIQIRX SZIV XLI PIEWI TIVMSH YWMRK XLI IJ
&ERO PSERW ERH SZIVHVEJXW
&SRHW
OIEWI PMEFMPMXMIW
3XLIV PSERW
8SXEP GYVVIRX
2SR GYVVIRX EQSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI JIEV
&ERO PSERW >

&SRHW
OIEWI PMEFMPMXMIW
3XLIV PSERW

8SXEP RSR GYVVIRX

8SXEP FSVVS[MRKW
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eQ eQ eQ eQ
+VSWW PIEWI PMEFMPMXMIW EVI VITE]JEFPI EW JSPPS[W '"YVVIRX
OIWW XLER ]IEV 2SR GYVVIRX
XS JIEVW 8SXEP GSRXVEGX PMEFMPMXMIW
1SVI XLER ]JIEVW > >
SSXEP 7TMKRMJMGERX GLERKIW MR XLI GSRXVEGX PMEFMPMXMIW FEPERGIW HYVMRK XLI TI
OIWW JMRERGI GLEVKIW EPPSGEXIH XS JYXYVI TIVMSHW
8SXEP OIEWI OMEFMPMXMIW eQ eQ
8LI TVIWIRX ZEPYI SJ PIEWI PMEFMPMXMIW EVI EW JSPPS[W %W EX %TVMP
OIWW XLER ]IEV 61ZIRYl VIGSKRMWIH HYVMRK XLI JIEV
XS JIEVW -RGVIEWI HYI XS GEWL VIGIMZIH
1SVI XLER ]JIEVW > > %X 1EVGL

% X 1EVGL

3XLIV RSR GYVVIRX PMEFMPMXMIW

SVEHI ERH SXLIV TE]EFPIW 3XLIV RSR GYVVIRX PMEFMPMXMIW MRGPYHI HIJIVVIH MRGSQI [LMGL [MER®ISX FI V
8VEHI ERH SXLIV TEJEFPIW MRGPYHI EQSYRXW S[IH XS WYTTPMIVW XE\ EYXLSVMXMIRBPRRSHNVRXGPY HBY XM | BFFLIWGX LEX! EHWII KSXFHY!T YRXMP EJXIV XLEX HEXI 2SR GYVVI
WIXXPIH [MXLMR QSRXLW 8LI XSXEP EPWS MRGPYHIW HIJIVVIH EQSYRXW WSQI|ZBEPMIMERHVWIWHAW IBXIRERMOWE WIGY MZ EHX IVN@GRVXMWIH GSWX 8LIVI MW RS QEXIVMEP K
GYWXSQIVW FYX JSV [LMGL [I LEZI RSX JIX HIPMZIVIH XLI EWWSGMEXIH WIVZMGI| &EWV]BRKYRXMW EBU \GDGISNRIMWE BPEW VIZIRY
[LIR XLI WIVZMGI MW TVSZMHIH

8VEHI TE]JEFPIW EVI MRMXMEPP] VIGSKRMWIH EX JEMV ZEPYI ERH WYFWIUYIRXP] QIEWYVIH EX EQSVXMWIH GSWX o .o
3XLIV TEJEFPIW

eQ eQ 8SXEP SXLIV RSR GYVVIRX PMEFMPMXMIW
8VEHI TEJEFPIW
%GGVYEPW 4IRWMSRW ERH SXLIV TSWX VIXMVIQIRX FIRIIJMXW
0,
%QSYRXW S[IH XS KVSYT IRXMXMIW %PP SJ SYV IQTPS]IIW EVI IPMKMFPI XS TEVXMGMTEXI MR E TIRWMSR TPER :I LEZI |
(1JIVVIH MRGSQI FIRIJMX (& TIRWMSR TPER MR XLI 9/ 8LI JEMV ZEPYI SJ EWWSGMEXIH TPER EWWIX
7SGMEP WIGYVMX] ERH SXLIV XE\IW YTHEXIH ERRYEPP] MR EGGSVHERGI [MXL -%7 ®)QTPS]Il & RIJMXWe+ &IPS[ [I| TVSZI
SXLIV TEJEFPIW EQSYRXW VIGSVHIH MR XLI TYVMQEV] JMRERGMEP WXEXIQIRXW ERH XLI EGXYEVMEP
8SXEP XVEHI ERH SXLIV TE]JEEPIW
8\EHI TE] EFPVERHEGGWERLEZI FI | RWTE\EX P HVESWH RX.I GYW RX] | EVS | RLERG GEW [ ML TV8V] | EVGSQ TE\EXd WU TV WRX H (|J MRIH GSRXVMFYXMSR TPER

EGGSVHMRKP]
3XLIV TE]JEFPIW MRGPWPRW SR VIPEXMRK XS HITSWMXW JVSQ 7LMTTIVW [QW®PESRLIPH EW WIGYVMX] )QTPS]IIW EVI IPMKMFPI XS NSMR 8LI +EW 8VERWQMWWMSR 1IXIVMRK 6IXMVIQIRX -

(YI XS XLIMV WLSVX QEXYVMXMIW XLI JEMV ZEPYI SJ XVEHI ERH SXLIV TEJEFPIW EVMFRMQERIWRERMY ' EV IRk zEWYVEP 2EXMSREP +EW 8VERWQMWWMSR TE]W G
(" FIRIJMXW SR FILEPJ SJ MXW IQTPS]IIW KIRIVEPP] TVSZMHMRK E HSYFPI QEXGL S.

'SRXVEGX PMEFMPMXMIW 'SQTER] GSRXVMFYXMSR SJ SJ WEPEV]
S8LMW TPER MW\SV' MR REXYV] ERH MW HIWMKRIH XS TVSZMHI QIQFIVW [MXL E TIRWM
'SRXVEGX PMEFMPMXMIW TVMQEVMP] VIPEXI XS XLI EHZERGI GSRWMHIVEXMSR VIGIMZIH JVSl_Q G XSQIVW_JSV GSRWXVYGXMSR GSRXYVEGXW
EVI FSVRI F] XLI Q\ll\/(Y)N IV ERH XLIVI MW RS PIKEP SV GSRWXVYGXMZI SFPMKEXMSR SF
QEMRP] MR VIPEXMSR XS GSRRIGXMSRW JSV [LMGL VIZIRYlI MW VIGSKRMWIH SZIV XLI PMJI| SJ XL| E [ X
EHHMXMSREP GSRXVMFYXMSRW MR XLI MRWXERGI XLEX MRZIWXQIRX TIVISVQERGI
ER INTIRWI EW XLI] JEPP HYI
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(IJMRIH FIRIJMX TPER 8LI 'SQTER] LEW ETTPMIH XLI JSPPS[MRK JMRERGMEP EWWYQTXMSRW MR EWWIWW N

2EXMSREP +EW S8VERWQMWWMSR TPG WTSRWSVW XLI 2ZEXMSREP +EW 8VERWQMWWMSR 4IRWMSR 7GLIQI Y2+847 E (& TIRWMSR TPER
[LMGL MW RS[ GPSWIH XS RI[ QIQFIVW 8LMW TPER MW QEREKIH F] E 8VYWXIlI GSQTER] [MXL E FSEVH GSRWMWXMRK SJ GSQTER]
ERH QIQFIV RSQMREXIH HMVIGXSVW ERH LSPHW MXW EWWIXW MR WITEVEXI 8VYW

TIRWMSR EWWIX SJ XLI TIRWMSR TPER MW VIJPIGXIH [MXLMR XLI 'SQTER]W WXEXI(&II\HQ%YJRNY{FE%&IGMTI;PW'IXSWW)%I\W?FQ
(MWGSYRX VEXI JYXYVI WIVZMGI
9RXMP .ERYEV] 2EXMSREP +EW 8VERWQMWWMSR TPG EPWS WTSRWSVIH 71GXMSH %JSI\]/II%(éK/?MMﬁBE\ﬁE-FPVE'\Q/'T\'/IRI(/4IRWMSR 7GLIQI

Y7IGXMSR & 3R XL 7"ITXIQFIV E FYPO XVERWJIV SJ EPQSWX EPP EWWIXW ER6I-|E>I%IPEJPI\IXI'§EMIP€\<IN)SN‘\)IW gX—SQT7EI\ﬁ§MV\§IB/fLM%II?XS XLl
2+847 XSSO TPEGI XLI YFYPO XVERWIJIV *SPPS[MRK XLI FYPO XVERWJIV XLI RIX HIJMRIH FIRIJMX TIRWMSR EWWIX SJ XLI 2+847
MW VIJPIGXIH [MXLMR XLI 'SQTER]*W WXEXIQIRX SJ JMRERGMEP TSWMXMSR ERH I R - I ! !

EWWIX MR VIWTIGX SJ 7IGXMSR & [LMGL GIEWIH XS LW SPPR] W RIKE EMPYWPXOV XKW ERWQ BERIRWAY IXEYXWEIHP IRX JMRERGMEP EWWYQTXMSRW EVI WLS[R LIVI JSV TVIWIRXEXMSR
TVMSV JIEV IRH 7IGXMSR & LIPH E WQEPP RYQFIV SJ EWWIXW G e Q XS IRWYVI MXkEHyWY M & WM RXERPY WhXWMSR @S LG -HM WAYSXMRKKVEXT MW HIXIVQMRIH F] VIJIVIRG
SFPMKEXMSRW | K XS TE] WYTTPMIVW  [MXL ER] VIWMHYEP EWWIXW HYIl XS FI XXERMMWRIK XEXXLBRHFEXS8&IXMREMREWI TMRIWEPEVMIW LEW FIIR WIX [MXL E JYVXLIV

7IGXMSR & 7IGXMSR & [SYRH YT SR .ERYEV] TVMSV XS [LMGL XLI VIWMHYEP\EREWIEW IMVIvXERRWEWMWRE XS HINHMGEXKMZI SI LMWXSVMGEP MRGVIEWIW E[EVHIH SV
2+847 %W WYGL 7IGXMSR & MW RSX MRGPYHIH SR XLI FEPERGI WLIIX EX XLI JIEV ERH vEYX WX ESW W vt xMARERS @i MAXiG % | BWRM I WRHM RK (& PMEFMPMXMIW 6IXEMP 4VMG|
SXLIV GSQTVILIRWMZI MRGSQI MR XLI JIEV XS  1EVGL EWWYQIH MRGVIEWIW MR TIRWMSRW MR TE]JQIRX ERH HIJIVQIRX MR XLI 2+847

2EXMSREP +EW 8VERWQMWWMSR TPG EPWS LEW WSQI YRJYRHIH TIRWMSR SFPMKEXMBRWEFPI FIPS[ WIXW SYX XLI TVSNIGXIH PMJI NTIGXERGMIW EHSTXIH JSV XLI 'SQTE

8LI 2+847 MW WYFNIGX XS MRHITIRHIRX EGXYEVMEP JYRHMRK ZEPYEXMSRW 1ZIV] XLVII JIEVW ERH JSPPS[MRK GSRWYPXEXMSR ERH
EKVIIQIRX [MXL XLI 'SQTER] XLI 7GLIQI %GXYEV] GIVXMJMIW XLI IQTPS]IVWe GSRXVMFYXMSRW [LMGL XSKIXLIV [MXL XLI
WTIGMJIMIH GSRXVMFYXMSRW TE]JEFPI F] XLl IQTPS]IIW ERH TVSGIIHW JVSQ XLI 7IGXMSReWe EWWIXW EV|I NTIGXIH XS F|
WYJIMGMIRX XS JYRH XLI FIRIJMXW TE]JEFPI -R 1E] XLl 'SQTER] EKVIIH XLI XVMPRRNMER! E M VM EP ANV ERWM IR \E W ERKMVIT EKI

=IEVW =IEVW

1EVGL [MXL XLI 8VYWXII %W XLI 7GLIQI [EW MR WYVTPYW EX XLMW HEXI RS HIIMBMWX GSRXVMFYXMSRW [IVI VIUYMVIH 8LI
'SQTER] GSRXMRYIW XS JYRH XLI GSWX SJ JYXYVI FIRIJMX EGGVYEP SZIV ERH EFSEOKEHQFIV GSRXVMFYXMSRW MR XLI 2+847
[MXL XLI VEXI SJ GSRXVMFYXMSRW FIMRK YTHEXIH JSPPS[MRK XLI GSQTPIXMSR SJ_KLI %%R/\(/\EXMSR 9T XS 1EVGL XLl

'SQTER] EPWS VIMQFYVWIH XLI 7GLIQI MR VIWTIGX SJ TPER EHQMRMWXVEXMSR GSJ\./YE)S{\«NERH 4IRWMSR 4VSXIGXMSR *YRH PIZMIW FYX
MR PMRI [MXL XLI EKVIIH EGXYEVMEP JYRHMRK ZEPYEXMSR XLI 'SQTER] [MPP WXS*'I; XLFI’\INI VIMQFYVWIQIRXW KSMRK JSV[EVH 8LI
EKKVIKEXI] PIZIP SJ SRKSMRK GSRXVMFYXMSRW EGVSWW XLI 2+847 ERH 7IGXMSR

e QMPPMSR 8LI [IMKLXIH EZIVEKI HYVEXMSR SJ XLI (& SFPMKEXMSR JSV XLI 2+847 MW ]JIEVW

8LI 'SQTER] LEW EPWS EKVIIH XS XLI TVSZMWMSR SJ GSRXMRKIRX eW | GYN RPN XS RI%WW&L[IL\I/YJFFS]VX(-RAé

E HEXI XLI TVIWIRX ZEPYI SJ XLI JYRHIH SFPMKEXMSRW WTPM
SJ GVIMMWX/ IX] FSRHW SV GEWL LIPH MR IWGVS[ EVI MQTPIQIRXIH SR WTIGMJMIH GI%Q%\M&MEE%I%@)?MZW'SIV V\)/(VMKK|1| v M IQFIVW ERRWMSRIV QIQFIVW
WIGYVMX] MW TE]JEFPI XS XLI 2+847 MR WTIGMJMG GMVGYQWXERGIW MRGPYHMRK MRWSPZIRG] JEMPYVI XS TE] WGLIQI GSRXVMFYXMSRW ERH

PSWW SJ VIKYPEXSV] PMGIRGI
3Z1V ERH XLI 8VYWXII SJ XLI 2+847 FIGEQI E[EVI XLEX XLIVI EVI WSQI XIGLRM
GXYEVMEP EWWYQTXMSRW [E] WSQI FIRIJMXW LEZI FIIR EHQMRMWXIVIH LMWXSVMGEPP] ERH XLI VIUYMVIQIRXW

3R VIXMVIQIRX QIQFIVW SJ XLI 2+847 VIGIMZI FIRIJMXW [LSWI ZEPYI MW HITIRHIR % BRVNMIG %SV W SWiY &/1X G WH 6 KvE REIRMWWRKWLERH EGGYVEXIP] HIXIVQMRI XLI MQTEG)
SJ TIRWMSREFPI WIVZMG! 8LI 'SQTER]*W SFPMKEXMSRW EVI GEPGYPEXIH F] TVSNYGXWIR E K@ MRWMWPOESH M ZH QIANEFBX BB U ERYIVP IKEP MRXIVTVIXEXMSRW SJ XLI 7GLIQI 6Y
FIRIJMX TE]QIRXW XLEX IQTPS]IIW LEZI IEVRIH JSV XLIMV TIRWMSREFPI WIVZMGI MR MREOMXNKEXIERB AIVEEBE 1T¢6¥M ¥ HAWNK MRKWHR] EHQMRMWXVEXMSR MWWYIW MW PMOI

JYXYVI FIRIJMX TE]QIRXW EVI HMWGSYRXIH XS HIXIVQMRI XLI TVIWIRX ZEPYI SJ XMI'WMWZHNMRIVEX M IQM PPWAS R X WYV VEZIMRS MESW X HHRHMBRRXLI SFPMKEXMSR HMWGPSWIH EX
YRVIGSKRMWIH TEWX WIVZMGI GSWX EVI VIGSKRMWIH MQQIHMEXIP] PSWWIW MRGYVVIH GSVVIGXMRK XLI MWWYIl -R VIEPMX] XLI EGXYEP GLERKI MR XL

QEXIVMEPP] LMKLIV XLER XLI IWXMQEXI EX 1EVGL
%HZMGI MW XEOIR JVSQ MRHITIRHIRX EGXYEVMIW VIPEXMRK XS XLI ETTVSTVMEXIRIWW SJ XLI Ol] EWWYQTXMSRW ETTPMIH MRGPYHMRK

PMJI INTIGXERG] I\TIGXIH WEPEV] ERH TIRWMSR MRGVIEWIW ERH MRJPEXMSR 'SdomMWERNMEXP IMWYEPRIPLE WE RIKRWFMRYXILIXEXWBWSNOT KMEFRMM SR VIKEVHMRK XLI XVIEXQIR:
YWIH QE] LEZI E WMKRMJMGERX 1JJIGX SR XLI EQSYRXW VIGSKRMWIH MR XLI GSRW $SPRH HXA HR MMXGQ I WX EKITIRIRKRXW MR XLI TIVMSH FIX[IIR E QIQFIV VIEGLMRK +14 E
GSRWSPMHEXIH WXEXIQIRX SJ SXLIV GSQTVILIRWMZI MRGSQI ERH XLI RIX PMEFM PRAEXXVVGEICHENM WY HX @ R LXX kI SRYWS/H RX EXH @ MRVEXXY ERM ZI TVEGXMGI JYPP] VIJPIGXW
SJ JMRERGMEP TSWMXMSR 6IQIEWYVIQIRXW SJ TIRWMSR EWWIXW ERH TSWX VIXMVIORNG FFRIJMX M WPNEKMHERS RRHEMRWIBREKKRIM WRHEM RMGIPPFXEMRIH F] XLI +VSYT MRE
MR XLI TIVMSH MR [LMGL XLI] SGGYV MR XLI GSRWSPMHEXIH WXEXIQIRX SJ SXLIV @SUVT¥HERVRZ MRXOLSYIXEXMSR QE] FI VA EWESREFPH MRKT K&V MERFXIVTVIXEXMSRW EHC
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8LI YPXMQEXI SYXGSQI [MPP HITIRH SR XLI MRXIVTVIXEXMSR EHSTXIH F] XLI 7GLIQH |%Y S¥X N PIMPELE I SRRXSIX XIEFIRHY HIIJMRIH FIRIIMX EWW X
GSRGPYWMSR -X QE] XEOI WIZIVEP QSRXLW JSV XLI 8VYWXII XS HIXIVQMRI MXW TSWMXMSR

&EWIH SR EGXYEVMEP EREP]WMW XLI TSXIRXMEP EHHMXMSREP HIJMRIH FIRIJMX SFPMKEXMSR EVMWMRK JVSQ XLMW QEXXIV MW GYVVIRXP] eQ eQ

IWXMQEXIH EX ETTVS\MQEXIP] e QMPPMSR TVI XE\ 8LMW IWXMQEXI VITVIWIRXWXRMRSX R XMER MRT BEFX Evky MW EWSREFPI
[SVWX GEWI PIKEP SYXGSQI [MXLMR XLI VERKI SJ TSXIRXMEP SYXGSQIW

2IX GLEVKI GVIHMX VIGSKRMWIH MR XLI GSRWSPMHEXIH MRGSQI WXEXIQIRX

2S EHNYWXQIRX LEW FIIR VIGSKRMWIH MR XLI HIJMRIH FIRIJMX SFPMKEXMSR EX 6IRVEBWYVIQIRXVIMNTEXN S\ & 5 KRMOH KXNMR BLMBSRWSPMHEXIH WXEXIQIRX SJ SXLIV
VIJPIGXW XLI EFWIRGI SJ E GSRGPYHIH 8VYWXIl TSWMXMSR ERH XLl JEGX XLEX QYPXRMPILRWMEOMRGPEEMR TSWWMFPI

)QTPS]IV GSRXVMFYXMSRW

"PSWMRK RIX HIJMRIH FIRIJMX EWWIX

%WQSYRXW VIGSKRMWIH MR XLI GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR
'LERKIW MR XLI TVIWIRX ZEPYI SJ HIJMRIH FIRIIMX SFPMKEXMSRW MRGPYHMRK YR.

*SV WIRWMXMZMX] EREPIWMW WII RSXI

eQ eQ
eQ eQ

AVIWIRX ZEPYI SJ JYRHIH SFPMKEXMSRW

3TIRMRK HIJMRIH FIRIJMX SFPMKEXMSRW
*EMV ZEPYIl SJ WGLIQI EWWIXW

'"YVVIRX WIVZMGI GSWX
2IX HIJMRIH FIRIJMX EWWIX

-RXIVIWX GSWX
6ITVIWIRXIH F]

%GXYEVMEP KEMRW PSWWIW 3§ I\TIVMIRGI
OMEFMPMX] > >

%GXYEVMEP KEMRW PSWWIW HIQSKVETLMG EWWYQTXMSRW
%GXYEVMEP KEMRW PSWWIW JMRERGMEP EWWYQTXMSRW

&IRIJMXW TEMH
8LI VIGSKRMXMSR SJ XLI TIRWMSR EWWIXW VIJPIGXW PIKEP ERH EGXYEVMEP EHZ* = ————"————

WYVTPYWIW YRHIV -*6-' 8LI 'SQTER] LEW ER YRGSRHMXMSREP VMKLX XS E VIJY.\I?.S.Y.V.I\\ABE.ﬂL{MBIEUFlRLI.;?M.).(.V.S.F.\P'\{IKEZ(.M.SLR-VX-r.

8VYWXIl QYWX WIIO XLI EKVIIQIRX SJ XLI 'SQTER] XS ER] FIRIJMX EYKQIRXEXMSR BYsXRFRLIFHP 8 WivRIER WL WS SN RKRMA. HIJMRIH FIRIJMX EWWIXW SZIV XLI JIEV MR
TPER 6YPIW

% WWIX
% X 1EVGL

— 138 NIV DI~ W IR V2 W AP~ P~

%QSYRXW VIGSKRMWIH MR XLI GSRWSPMHEXIH MRGSQI WXEXIQIRX ERH XLI GSRWSPMHEXIH WXEXIQIRX SJ SXLIV GSQTVILIRWMZI

eQ eQ
MRGSQI

3TIRMRK JEMV ZEPYIl SJ WGLIQI EWWIXW

-RXIVIWX MRGSQI

eQ eQ 6IXYVR SR EWWIXW PS[IV KVIEXIV XLER EWWYQIH
WHQMRMWXVEXMSR GSWXW

JQTPS]IV GSRXVMFYXMSRW

&IRIJMXW TEMH

'PSWMRK JEMV ZEPYIl SJ WGLIQI EWWIXW

-RGPYHIH [MXLMR STIVEXMRK GSWXW

%HQMRMWXVEXMSR GSWXW

PRGPYHIH [MXLMR TE]JVSPP GSWXW

'YVVIRX WIVZMGI GSWX

PRGPYHIH [MXLMR IN\GITXMSREP GSWXW

Y%HQMRMWXVEXMZI GSWXW VIPEXIH XS WITEVEXMSR >
8SXEP SJ STIVEXMRK GSWXW JNTIGXIH GSRXVMFYXMSRW XS WGLIQI MR XLI JSPPS[MRK ]IEV
PRGPYHIH [MXLMR JMRERGI MRGSQI ERH GSWXW

21X MRXIVIWX MRGSQI

8SXEP MRGPYHIH MR XLI GSRWSPMHEXIH MRGSQI WXEXIQIRX

%GXYEVMEP KEMRW PSWWIW SR HIJMRIH FIRIJMX SFPMKEXMSRW

6IXYVR SR EWWIXW PS[IV KVIEXIV XLER EWWYQIH

8SXEP MRGPYHIH MR XLI GSRWSPMHEXIH WXEXIQIRX SJ SXLIV GSQTVILIRWMZI MRGSQI

z 'SWXW VIPEXMRK XS XLI WITEVEXMSR SJ SYV TIRWMSR WGLIQI JVSQ 2EXMSREP +VMH FSSOIH XS IN\GITXMSREP MXIQW MR

%GXYEP VIXYVR SR WGLIQI EWWIXW
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1EMR HIIJMRIH FIRIJIMX VMWOW 8LI ETTVS\MQEXI EWWIX EPPSGEXMSRLE\EXLI 2M®/4 EWEWSEPP S[W

8LI 'SQTER] YRHIV[VMXIW XLI JIMRERGMEP ERH HIQSKVETLMG VMWOW EWWSGMEXIH [MXL MXW (IJMRIH &IRIJMX TPER %PXLSYKL XLI
8VYWXII LEW WSPI VIWTSRWMFMPMX] JSV WIXXMRK MRZIWXQIRX WXVEXIKMIW ERH QEREKMRK VMWOW XLI 'SQTER] GPSWIP] [SVOW [MXL

ERH WYTTSVXW XLI 8VYWXII XS EWWMWX MR QMXMKEXMRK XLI VMWOW EWWSGMEXtH{MX LT XETPER ERH XS HRWY VYVt XEtEX X EHTPER MW IYRHH—

XS QIIX MXW SFPMKEXMSRW GIXYVR - WITOMRK EWWIXW
OMEFMPMX] QEXGLMRK EWWIXW

8LI QSWX WMKRMJIJMGERX VMWOW EWWSGMEXIH [MXL XLI 2+847 EVI % X 1EVGL
o -RZIWXQIRX VMWO § 2+847 MRZIWXW MR E ZEVMIX] SJ EWWIX GPEWWIW [MXL EG)éYlEPPV”S(éVRW PMOIPg]V\?(SDI-(lMJJIV JVS?( XIT:)' YRHIVVP]I\\//IVR)ié SYX FIPS[ :MXLMR XLIWI EW
HMWGSYRX VEXI EHSTXIH MQTEGXMRK XLI JYRHMRK TSWMXMSR SJ XLI TPER XLVSLYIFL \%IT\/{ I%A?()Jvllzl—s MPER EI \\>/<>IL\|/\|/\$\¥VE/IK I)SWRéV}// EW\\//V'\éIXZ{(PE’\AIgI%E%(IT\I/W GYVVIR(’SMIW ERH ESRH ¢
Eg( I\?X éE% EJ?S\?H XS XE%I MR HIWMKRMRK

HMZ 1V
WGLIQI WIIOW XS FEPERGI XLI PIZIP SJ MRZIWXQIRX VIXYVR VIUYMVIH [MXL XLI VMWg) XL
XLl QSWX ETTVSTVMEXI MRZIWXQIRX TSVXJSPMS

o 'LERKIW MR FSRH JMIPHW § OMEFMPMXMIW [MPP JPYGXYEXI EW [MIPHW GLERKI :SPEXMPMX] SJ XLI RIX FEPERSGSMWH | | XREWSMIX SV PMEFEMPHSKIH  9RUYSXIH 8SXEP
MW GSRXVSPPIH XLVSYKL PMEFMPMX] QEXGLMRK WXVEXIKMIW 8LI MRZIWXQIRX WXVEXIKMIW EPPS[ JSV XLI YWE@J WIRXEQXMG EWe[PP EW eQ eQ eQ
TLIWMGEP EWWIXW XS LIHKI MRXIVIWX VEXI VMW O YUY MXMIW

2 -RJIPEXMSR VMWO & 'LERKIW MR MRJPEXMSR GER EJJIGX XLl GYVVIRX ERH JYXYVISYRAMFRW FRHKVEVI TEVXMEPP] QMXMKEXIH XLVSYKL ’
MRZIWXMRK MR MRJPEXMSR QEXGLMRK EWWIXW ERH LIHKMRK MR VWX V) RZXW XEMWR[SEZ PVRW | RXPWIE KKNMMMIWY] MR TSPMGM > >
WXVEXIKMIW EPPS[ JSV XLI YWI SJ WIRXLIXMG EW [IPP EW TLIWMGEP EWWIXW XS4M8KIVMRIPEXMSR VMWO > >

s 1IQFIV PSRKIZMX] & -QTVSZIQIRXW MR PMJI NTIGXERG] [MPP PIEH xS TIRWMSR TEPOIRAUMI M RKEFEMERFEM A Yh ki xLER
INTIGXIH ERH FIRIJMXW YPXMQEXIP] FIMRK QSVI NTIRWMZI 8LMW VMWO LEW FIIR SMEEKBP MXlx IFEXEM R EWWPPWZERRYMX] TSPMG] >
LIPH F] XLI 8VYWXII 'EWL ERH GEWL IUYMZEPIRXW > ;

% X 1IEVGL
a'SYRXIVTEVX] GVIHMX VMWO § 6MWO MW QEREKIH F] LEZMRK E HMZIVWI VERKI S
W MW MR VIWTIGX SJ E FYPO ERRYMX] TSPMG] LIPH F] XLI 8VYWXII [MXL E XSXEP ZEPYI SJ e Q

SLM
TVSGIWW 1IEWYVIQIRX ERH QEREKIQIRX SJ GSYRXIVTEVX] VMWO MW HIPIKEXIH X¥pPAMsRIPIZERX MR2PWXE IRXv AEREKEWIWKYSYIRXW 8LIWI EVI YWIH XS MRGVIEWI XLI QEVOIX

2+847 W FYPO ERRYMX] TSPMG] ZEVMSYW XIVQMREXMSR TVSZMWMSRW EVI MRGPYHIH MR XLI GSRXVEGX QEREKMRK SYV IN\TSWYVI XS

GSYRXIVTEVX] VMWO 8LI MRWYVIVeW STIVEXMSREP TIVISVQERG| ERH JMRERGMEF WV IERWELE ¢ 1" S RMBREVFR RIRFEPVREVR WY EY WRRWMFMPMX] JSV XLT WIPIGXMSR SJ
MRZIWXQIRXW XS ETTSMRXIH MRZIWXQIRX QEREKIVW -RZIWXQIRX QEREKIVW EVI W

a (IJEYPX VMWO (IFX MRZIWXQIRXW EVI TVIHSQMRERXP] QEHI MR VIKYPEXIH QEV QUKW XNWRVE W W XV & 5 BRWWIGHINWH K$SK 18®%IW ERH JMRERGMEP WIGYVMX] XS QEREKI XLI
MRZIWXQIRX KVEHI 8S QEREKI XLI HIJEYPX VMWO SJ RSR MRZIWXQIRX KVEHI EWW AW 8V BEEKERMRMX RAEWYQE¥ O 1 XS PN COVWAWIWG SRWMW XIRX [MXL XLI 2+847«W PSRK

XLI UYERXYQ SJ MRZIWXQIRXW MW OITX XS TVYHIRX PIZIPW WYFNIGX XS E QE\MQYQ PIZIP SJ EPPSGEXMSR
8LI 8VYWXIlI FSEVH FIPMIZIW XLEX )7+ JEGXSVW GER FI QEXIVMEP XS JMRERGMEP S

aOMUYMHMX] VMWO 8LI TIRWMSR TPER LSPHW WYJIJMGMIRX GEWL XS QIIX FIRIJMEPSGIRKWMMH I BXW V[ VXGEXSXMWV -MRZIIGVSKR IR WWMVFXMBRK MPW TVMQEV] VIWTSRWMFMPMX]
MR PMUYMH SV VIEPMWEFPI EWWIXW XS QIIX YRINTIGXIH GEWL JPS[ VIUYMVIQIRX} WH @IX ENE VEE RE B X WIKK \GFEE BRWV BLZIWHPEIR XIWIWM RS XLI ETTVSTVMEXI PIZIP SJ VMWC
FSVVS[ QSRI] EGX EW KYEVERXSV SV TVSZMHI PMUYMHMX] XS SXLIV TEVXMIW ORERIIW W ENP X1 XWS X NG FSIMEESVSVW ERH XLEX MX LEW E JMHYGMEV] ERH VIKYPEXSV] HYX

B w+ JEGXSVW ERH XLIMV TSXIRXMEP MQTEGX SR XLI UYEPMX] ERH WYWXEMREFMPM]
a'YVVIRG] VMWO § *PYGXYEXMSRW MR XLI ZEPYI SJ JSVIMKR HIRSQMREXIH EWW X HYI XS NTSWYVI XS GYVVIRG] INGLERKI VEXIW MW

QEREKIH XLVSYKL GYVVIRG] LIHKMRK GEVVMIH SYX F] XLI MRZIWXQIRX QEREKIVW AVSZMWMSRW

(IJMRIH FIRIJMX TPER MRZIWXQIRX WXVEXIK] '] QEOI TVSZMWMSRW [LIR ER SFPMKEXMSR I\MWXW VIWYPXMRK JVSQ E TEWX IZIRX
8LI 8VYWXII EJXIV XEOMRK EHZMGI JVSQ TVSJIWWMSREP MRZIWXQIRX EHZMWSVWYEREPU A G sSRUWWPKERTMER FRRY BT 1SS GFeRy WHX W WM ER SRPT FILTWXMQEXIH

Ol] TVMRGMTPIW MRGPYHMRK NTIGXIH VIXYVRW VMWO ERH PMUYMHMX] VIUYMVIQ|RXOW MRS 14SVIRY B & XA FoRe MRZEW ¥ QIR MIKREBOEE VXS IHMEXMSR ERH HIGSQOMWWMS.
QEREKI VMWO XLVSYKL HMZIVWMJMGEXMSR XEOMRK MRXS EGGSYRX NTIGXIH GSRYNMF ¥¥MSRW | REXE XM MER WL MR B WIMSRRRMERMRM EMN MEFKHTPERW  8LI IZEPYEXN
XLI WXVIRKXL SJ XLl GSZIRERX 8LMW WXVEXIK] EPPSGEXIW MRZIWXQIRXW FIX[ITRyYHXXMA VR QM Ry BWMIRW WY G REEW | B RM XM K VERWR K XLI TVSFEFMPMX] SJ NTSWYV

TVSTIVX] ERH PMEFMPMX] QEXGLMRK EWWIXW WYGL EW KSZIVRQIRX WIGYVMXMIW; \RAANSNK ¥R ESR HIY ERLh %5 b XPRRKRRYMXI WHRME] HIZIPSTQIRXW XLI PMOIPMLSS
[LMGL EVI MRXIRHIH XS TVSXIGX XLI JYRHMRK TSWMXMSR
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4VSZMWMSRW EVI VIGSKRMWIH [LIVI E PIKEP SV GSRWXVYGXMZI SFPMKEXMSR NMWRW [AX/SHR &) TR WEMB KTHES 7 FIWVEVVSRY PX SJ E TEWX

IZIRX [LIVI XLI EQSYRX SJ XLI SFPMKEXMSR GER FI VIPMEFP] IWXMQEXIH ERH [LIV] XLI SYXJPS[ SJ IGSRSQMG FIRIIMX MW
TVSFEFPI 8LI IRZMVSRQIRXEP TVSZMWMSR VITVIWIRXW XLI IWXMQEXIH VIWXSVEXMSR ERH VIC

S[RIH F] XLI 'SQTER] 'EWL JPS[W EVI NTIGXIH XS FI MRGYVVIH YRXMP [MXL e C

4VSZMWMSR MW QEHI JSV HIGSQQMWWMSRMRK ERH IRZMVSRQIRXEP GSWXW FEWKHLISRIDY XYIVEVWXMQEXIH INTIRHMXYVIW HMWGSYRXIH
XS TVIWIRX ZEPYIW %R MRMXMEP IWXMQEXI SJ HIGSQQMWWMSRMRK ERH IRZMVSRQIRXEP GSWXW EXXVMFYXEFPI XS TVSTIVX] TPERX ERH

RY FIV SJ IWX SR YRGIVXEMRXMIW EJJIGX XLI GEPGYPEXMSR SJ XLI TVSZN
IUYMTQIRX MW VIGSVHIH EW TEVX SJ XLI SVMKMREP GSWX SJ XLI VIPEXIH TVSTIVXET RX_ERH q(

YVEG] SJ WMXI WYVZIIW YRINTIGXIH GSRXEQMRERXW XVERWTSVXEXMSR GSWX

'LERKIW MR XLI TVSZMWMSR EVMWMRK JVSQ VIZMWIH IWXMQEXIW SV HMWGSYRX \GELEIRKEW BRERK W BRBMWGESMRAH KXQBRKW ITVSZMWMSR MRGSVTSVEXIW SYV FIW)
NTIRHMXYVIW XLEX VIPEXI XS TVSTIVX] TPERX ERH IUYMTQIRX EVI VIGSVHIH EW ERIGYWXEMRXW XS KY XMW BEVNRULER KIBW WIRERR] SJ XLI EWWYQTXMSRW GSYPH MQTEC
HITVIGMEXIH TVSWTIGXMZIP] SZIV XLIMV VIQEMRMRK IWXMQEXIH YWIJYP IGSRSQMERHEMM@S SROLIN [MABVRXAMWG KERKRHEMWIGSYRXIH FIWX IWXMQEXI SJ XLI PMEFMPMX]

VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX
8LI HMWGSYRXIH TVSZMWWER $Re&y @ MPPMSR [LMGL TVMQEVMP] MRGPYKIMPHR IREYV

8LI YR[MRHMRK SJ XLI HMWGSYRX MW MRGPYHIH [MXLMR XLI MRGSQI WXEXIQIRX [MWAINWE XMER RG] -G WECGNOM P BMSW I X FHM&RHMRK SONWRWGESR RS FRMRMWEXMSR

(IGSQQMWWMSRMRKIVSRQIRXEP JQMWWMSRWXVYGXYVMRK 3XLIV 8SXEP 4vszM@MEAWMWGSYRX VEXI ETTPMIH [EW [LMGL VIQEMRIH XLI WEQI EW
eQ eQ eQ eQ eQ eQ YOQOMWWMSRW TVSZMWMSR

%X 1EVGL
2 G ’ ’ %R EQSYRX ®M@PMSRe QMPPMSR MR VIPEXMSR XS XLI NTIGXIH GSWXW SJ XLI 9/ )8
%HHMXMSRW > [EW TVSZMHIH JSV MRMW TVSZMWMSR MW MR VIWTIGX SJ XLI SFPMKEXMSR XS HIPM
9RYWIH EQSYRXW GLEVKIW EVI VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX MR XLI TIVMSH MR [LMGL IQM\V
VIZIVWIH > > > > [LIR XLI IQMWWMSRW GIVXMJIMGEXIW EVI WYVVIRHIVIH F] XLI IRH SJ %TVMP
9XMPMWIH > , ,
3XLIV QSZIQIRXW 5 > > > 6IWXVYGXYVMRK TVSZMWMSR
%X 1EVGL R XLI VIWXVYGXYVMRK T\D3ZAPWIEER QEWP RM SR

%HHMXMSRW >
9R[MRHMRK SJ 3XLIV TVSZMWMSRW

HMWGSYRX > > > > 3XLIV TVSZMWM MW M SSRe QMPPMSR MRGPYHIW e QMPPMSR VIPEXMRK XS 'VST E
I9IXMPMWIH > > VIWTIGX SJ PIKEG] TVSZMWMSRW VIGSKRMWIH JSPPS[MRK XLI WEPI SJ XLI +tEW (MW
HYIl XS ,16' MW WXMPP SR KSMRK XLIVI [EW RS QSZIQIRBIMR/ DQEMRERMVEDPSR RKRV | P
QMPPMSR HIGSQQMWWMSRMRK SJ XLI QIVGYV] GSRXIRX MR QIXIVW ERH e QMPPMS|

% X 1EVGL

e QMPPMSR EHHMXMSRW MR ]JIEV MW QSWXP] QEHI YT SJ RI[ 'VST ERH 5YEVV] GPEM

'VST ERH 5YEVV] TVSZMWMSRW EVMWIW EW E VIWYPX SJ XLI XIVQW SJ (IIH SJ )EWIC
VIGIMZI GPEMQW JVSQ PERHS[RIVW JSV PSWWIW WYJJIVIH HYI XS TMTIPMRI HIZIPST

2SR GYVVIRX TMTIPMRIW XLIWI GER FI GEXIKSVMWIH MRXS XLl PSWW SJ QMRIVEPW PSWW SJ HI:
8SXEP 4VSZMWMSRW

'"YVVIRX

3J XLI '\MWXMRK GPEMQW E ZMI[ LEW FIIR XEOIR SJ XLI VIEPMWXMG PIZIP SJ GPEM(

(|GSQQMWWMSRMRK TVSZMWMSR WIXXPIQIRXW ERH E TVSZMWMSR LEW FIIR QEHI XS VIJPIGX XLMW -R XLl TVSZ

QMPPMSR YXMPMWEXMSR TEVXP] SJIJWIX F] e QMPPMSR RI[ GPEMQW
8LI HIGSQQMWWMSRMRK TVSZMWMSR VITVIWIRXW INTIRHMXYVI VIPEXMRK XS XLI HIQSPMXMSR SJ KEW LSPHIVW INTIGXIH XS FI

MRGYVVIH YRXMP 7LEV| GETMXEP
*SPPS[MRK XLI WEPI SJ XLI +EW (MWXVMFYXMSR FYWMRIWW MR XLl 'SQTER] W%&j_l I\Q\lA'% VTTYé)%]—PEw \%I\/E(_l_\lﬁ“é(SEEPR\Y/(PJIEI\YIWIRXW XL| XSXEP RYQFlV SJ

2EXMSREP +VMH +VSYT YRHIVXEOMRKW ERH E PIKEP EKVIIQIRXXE W IIRXRPWIW LMRUAX SR

STIVEXMSREP KEW LSPHIVW SR XLIWI WMXIW GVIEXMRK E GSRWXVYGXMZI SFPMKEXMSERCESWMXEP I ERGSYRXIH JSV EW ER IUYMX] MRWXVYQIRX %R IUYMX] MRWXV
MRXIVIWX MR XLl GSRWSPMHEXIH EWWIXW SJ XLI 'SQTER] EJXIV HIHYGXMRK EPP MX

8LI HIGSQQMWWMSRMRK QWSFAWMERERNMBPEIMSR MW RSX HMWGSYRXIH EW MX MW IN &M H| X S /A ik VSIX X R DR MAlwMRAE® sw x w [MXL ER EQSYRX IUYEP XS XLI RSQMREP E
JYXYVI 8LIVI [IVI RS QSZIQIRXW MR XLI ]JIEV WLEVI GETMXEP EGGSYRX ERH XLI FEPERGI VIGSVHIH MR XLI WLEVI TVIQMYQ EGGS®
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2YQFIV SJ 2YQFIV SJ %QSYRX %QSYRX 2IXHIFX MW WYQQEVMWIH EW JSPP

WLEVIW WLEVIW
eQ eQ
QMPPMSRWMPPMSRW eQ eQ
'"EWL GEWL IUYMZEPIRXW WII RSXI
%X 1EVGL SVHMREV] WLEVIW T IEGL
*MRERGMEP MRZIWXQIRXW WII RSXI
%PPSXXIH GEPPIH YT ERH JYPP] TEMH
&SVVS[MRKW ERH FERO SZIVHVEJXW WII RSXI
-R PMRI [MXL XLI TVSZMWMSRW SJ XLl 'SQTERMIW %G X XLI "SQTER] LEW EQIR M RMORWE oe/AX MG RIVE 55N 26 W WG G NREXY SR ERH
GIEWIH XS LEZI EYXLSVMWIH WLEVI GETMXEP %X AEYEL
3XLIV IUYMX] VIWIVZIW E 6IGSRGMPMEXMSR SJ RIX GEWL JPS[ XS QSZIQIRX MR RIX |
3XLIV IUYMX] VIWIVZIW EVI HMJJIVIRX GEXIKSVMIW SJ IUYMX] EW VIUYMVIH F] EGGSYRXMRK WXERHEVHW ERH VITVIWIRX XLl MQTEGX
SJE RYQFIV SJ SYV LMWXSVMGEP XVERWEGXMSRW eQ eQ
3XLIV IUYMX] VIWIVZIW GSQTVMWI XLI GSWX SJ LIHKMRK VIWIVZI XLl GETMXEP VIHRFXRYR VIV EWE MR SR YE GRRI QAW H/'HYMZEPIRXW
ERH S[R GVIHMX VIWIVZI 8LI GETMXEP VIHIQTXMSR VIWIVZI EVSWI JVSQ XLI VIIJMREKOMRW'E RLCY Ny WV v ¥ R YWREIR S W K2 | MpREEIHIMKS I RXW
+VSYT MR X VITVIWIRXW XLI EQSYRX SJ XLl VIHYGXMSR MR WLEVI GETMXEP SJ}RGVISQWTER|EWEN G BIRWASWV S EM RBKWK ERH VIPEXIH HIVMZEXMZIW
VIWXVYGXYVMRK 'SWX SJ LIHKMRK IUYMX] VIWIVZI EVSWI EW E VIWYPX SJ XLI EHSTXMGERXBIIWR7VIBRMZ%T VIVEMH SREWL GBYTSIRKIKIXW SJI RIX HIFX
VITVIWIRXW XLI +VSYT W GEWL JPS[ LIHKMRK EGXMZMXMIW WII RSXI 'LERKI MR RIX HIFX VIWYPXMRK JVSQ GEWL JPS[W
%W XLI EQSYRXW MRGPYHIH MR SXLIV IUYMX] VIWIVZIW EVI RSX EXXVMFYXEFPI XS EHRKYW MR kMY RN 2 Pwd ¥ R FREIWEPTE YW RMYHERH PMEFMPMXMIW ERH NGLERKI ¢
XLI] LEZI FIIR HMWGPSWIH EW E WITEVEX]I GPEWWMJMGEXMSR SJ IUYMX] 2IX MRXIVIWX GLEVKI SR XLI GSQTSRIRXW SJ RIX HIFX
3XLIV RSR GEWL QSZIQIRXW
'"EWL JPS] 'SWX SJ 3[R GVIHMX 'ETMXEP3XLIV IUYMX]
LIHKI LIHKMRK VIHIQTXMSR 1SZIQIRX MR RIX HIFX RIX SJ VIPEXIH HIVMZEXMZI JMRERGMEP MRWXVYQIRXW MR
eQ eQ eQ eQ eQ 21X HIFX RIX SJ VIPEXIH HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW EX XLI WXEVX SJ
%X %TVMP > 21X HIFX RIX SJ VIPEXIH HIVMZEXMZI JMRERGMEP MRWXVYQIRXW EX XLI IRH SJ XL

21X KEMRW PSWWIW XEOIR XS IUYMX] > > >
S8VERWIJIVVIH JVSQ XS TVSJMX SV PSWW > > >
8E\ > > >

% X 1EVGL >

21X HIFX

21X HIFX VITVIWIRXW XLI EQSYRX SJ GEWL ERH JMRERGMEP MRZIWXQIRXW LIPH PIWW FSVVS[MRKW SZIVHVEJXW ERH VIPEXIH
HIVMZEXMZIW

*YRHMRK ERH PMUYMHMX] VMWO QEREKIQIRX MW GEVVMIH SYX F] XLI XVIEWYV] JYRGXMSR YRHIV TSPMGMIW ERH HIPIKEXMSRW ETTVSZIH
F] XLl &SEVH 8LI &SEVH MW VIWTSRWMFPI JSV XLI VIKYPEV VIZMI[ ERH QSRMXSVMRK SJ XVIEWYV] EGXMZMX]

8LI TVMQEV] SENIGXMZI SJ XLI XVIEWYV] JYRGXMSR MW XS QEREKI SYV JYRHMRK ERH PMUYMHMX] VIUYMVIQIRXW % JYVXLIV MQTSVXERX
SENIGXMZI MW XS QEREKI XLI EWWSGMEXIH JMRERGMEP VMWOW MR XLI JSVQ SJ MRXIVIWX VEXI VMWO ERH JSVIMKR I\GLERKI VMWO XS [MXLMR
TVI EYXLSVMWIH TEVEQIXIVW (IXEMPW SJ XLI QEMR VMWOW EVMWMRK JVSXSXYIJMRERGMRK EGXMZMXMIW GER FI JSYRH MR RSXI
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

-RZIWXQIRX SJ WYVTPYW JYRHW YWYEPP] MR WLSVX XIVQ JM\IH HITSWMXW MW WYFENIGX XS SYV GSYRXIVTEVX] VMWO QEREKIQIRX TSPMG]

'SQTSWMXMSR SJ RIX HIFX
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F %REP]WMW SJ GLERKIW MR RIX HIEX

LI ZEPYI SJ SXLIV GSQQMXQIRXW ERHWYEVERXXSNMREM RMBEPMSRe QMPPMSR TVM

EWL ERH GEWL'MRERGMENS[MRKW ERIMRERGMEBSXEP HIFKRIVK] TYVGLEWI GSQQMXQIRXW )RIVK] TYVGLEWI GSQQMXQIRXW VIPEXI XS GSRXV!

IUYMZEPIRXMRZIWXQIRXW FERO HIVMZEXMZIW

eQ

SZIVHVEJIXW

eQ eQ eQ

eQ

% X 1EVGL

21X '"EWL JPS[ JVSQ GLERKIW MR FSVVS[MRKW
'"EWL MRXIVIWX TEMH 6IGIMZIH SR PSERW

*EMV ZEPYI KEMRW ERH PSWWIW
*SVIMKR IN\GLERKI QSZIQIRXW
-RXIVIWX MRGSQI GLEVKIW
3XLIV RSR GEWL QSZIQIRXW

>

>

>

>

% X 1EVGL

21X "EWL JPS[ JVSQ GLERKIW MR FSVVS[MRKW
'"EWL MRXIVIWX TEMH 6IGIMZIH SR PSERW

*EMV ZEPYI KEMRW ERH PSWWIW
*SVIMKR IN\GLERKI QSZIQIRXW
-RXIVIWX MRGSQI GLEVKIW
3XLIV RSR GEWL QSZIQIRXW

>

>

>

% X 1EVGL

&EPERGIW EX 1EVGL GSQTVMWI
2SR GYVVIRX EWWIXW

'"YVVIRX EWWIXW

'"YVVIRX PMEFMPMXMIW

2SR GYVVIRX PMEFMPMXMIW

%X 1EVGL

*MRERGMEP MRWXVYQIRXW MRGPYHIW e QMPPMSR SJ MRXIVIWX VIGIMZIH SR PSER XS TEVIRX 2+8,

'SOQMXQIRXW ERH GSRXMRKIRGMIW
'SQOMXQIRXW ERH +YEVERXIIW

'SQQMXQIRXW EVI XLSWI EQSYRXW XLEX [I EVI GSRXVEGXYEPP] VIUYMVIH XS TE] MR Xlslpbf RIKEWMKTRK BWERAN R¥ERWERRMSRW [MXL VIPEXIH TEVXMIW [IVI MR XLI |

QIIXW MXW SFPMKEXMSRW 8LIWI GSQQMXQIRXW TVMQEVMP] VIPEXI XS IRIVK] TYVGAFIVE i Qe R ¥ WxEBRVH SR X VES KW WG e WL HY 1 SR RSVQEP GSQQIVGMEP XIVQW
INXIRH SZIV E PSRK TIVMSH SJ XMQI ;| EPWS HMWGPSWI ER] GSRXMRKIRGMIW [LMGL

TYVGLEWI SJ EWWIXW [LMGL MR QER] GEWIW
MRGPYHI KYEVERXIIW XLEX GSQTERMIW LEZI KMZIR

EWTIGMIJMG TIVMSH

*YXYVI 'ETMXEP )\TIRHMXY VI

'SRXVEGXIH JSV FYX RSX TVSZMHIH

IPIGXVMGMX] SV KEW XLEX EVI YWIH XS WEXMWJ] TLIWMGEP HIPMZIV] VIUYMVIQIRX"
SYVWIPZIW M| RSVQEP TYVGLEWI WEPI SV YWEKI ERH LIRGI EVI EGGSYRXIH JSV

7IGYVMX] EVVERKIQIRXW MR JEZSYV SJ 2+9/47 8VYWXIIW XSXEPPMRK e QMPPMSR
HIXEMP WITEVEXIP] MR RSXI

'SRXMRKIRGMIW

%W HIWGVMFIH MR 2SXI E TSXIRXMEP MWWYI LEW FIIR MHIRXMJMIH MR VIPEXMSF
4IRWMSR Y+14 FIRIJMXW JSV HITIRHERXW 8LI YPXMQEXI SYXGSQI ERH XLI XMQM
XLI VITSVXMRK HEXI ERH [MPP HITIRH SR XLI 8VYWXIleW SRKSMRK VIZMI[ SJ XLI 7GL
TVEGXMGIW

&EWIH SR MRMXMEP EGXYEVMEP EREP]WMW XLI TSXIRXMEP MQTEGX VITVIWIRXMRK
VERKI SJ TSXIRXMEP SYXGSQIW MW IWXMQEXIH EX e QMPPMSR TVI XE\ [S[IZIV
ERH GSYPH VERKI JVSQ RS MQTEGX XS ETTVS\MQEXIP] e QMPPMSR HITIRHMRK SF
XLI 8VYWXII

1EREKIQIRX LEW GSRGPYHIH XLEX XLI IN\MWXIRGI SJ ER] EHHMXMSREP SFPMKEXMSR
PIKEP EHZMGI MRHMGEXIW XLEX QYPXMTPI VIEWSREFPI MRXIVTVIXEXMSRW SJ XLI V
MRGPYHMRK XLI MRXIVTVIXEXMSRW EHQMRMWXIVIH XS HEXI ERH XLIVI MW GYVVIRX
EHHMXMSREP PMEFMPMX] LEW FIIR VIGSKRMWIH EX XLI VITSVXMRK HEXI ,S[IZIV EV
FIRIIMXW MW QSVI XLER VIQSXI XLI QEXXIV MW HMWGPSWIH EW E GSRXMRKIRX PM|
SYXJPS[ VIQEMR YRGIVXEMR

OMXMKEXMSR ERH GPEMQW

8LVSYKL XLI SVHMREV] GSYVWI SJ SYV STIVEXMSRW [l EVI TEVX] XS ZEVMSYW PMX
INTIGX XLI YPXMQEXI VIWSPYXMSR SJ ER] SJ XLIWI TVSGIIHMRKW XS LEZI E QEXIVME
STIVEXMSRW GEWL JPS[W SV JMRERGMEP TSWMXMSR ERH GPEMQW

6IPEXIH TEVX] XVERWEGXMSRW

% VIPEXIH TEVX] MWSKW IRPHTVERHY ERPNV[IER BVPRXKSVUEY X MR YW 8LI VIPEXIH TEVXMIW M
WYFWMHMEVMIW NSMRX ZIRXYVIW EWWSGMEXIH YERBKARORKRKW WNRRINWWXQIRXW E

[LIVI [I TPIHKI EWWIXW EKEMRWX GYVVIRX SFPMKEXMSRW XLEX [MPP VIQEMR JSV
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6MWO QEREKIQIRX VIPEXIH XS JMRERGMRK EGXMZMXMIW MW GEVVMIH SYX F] XLI X\

eQ eQ ETTVSZIH F] XLI &SEVH 8LI SFNIGXMZI SJ XLI XVIEWYV] HITEVXQIRX MW XS QEREKI
51ZIRY] MRGPYHMRK QEREKMRK EWWSGMEXIH JMRERGMEP VMWOW MR PMRI [MXLMR 8VIEW
*SSHW ERH WIVZMGIW WYTTPMIH > > I LEZI NTSWYVI XS XLI JSPPS[MRK VMWOW [LMGL EVI HIWGVMFIH MR QSVI HIXEMP
S WX W a GVIHMX VMWO
7IVZMGIW VIGIMZIH a PMUYMHMX] VMWO
+VSYT XE\ VIPMIJ NTIRWI VIGIMZIH >  aGYVVIRG] VMWO
'LEVKIW MR VIWTIGX SJ TIRWMSRW GSWXW s MRXIVIWX VEXI VMWO
7IVZMGIW TVSZMHIH XS KVSYT GSQTERMIW CGETMXEPR VMWO

-RXIVIWX VIGIMZEFPI JVSQ TEVIRX
S8VERWEGXMSRW [MXL IRXMXMIW GSRXVSPPIH SV NSMRXP] GSRXVSPPRIH F] E VIPE

a MRIJIPEXMSR VMWO
XI[‘[‘VMELI:IWWVY Xl HIVMZEXMZIW ERH SXLIV JMRERGMEP MRWXVYQIRXW YWIH JSV

NTSWYVIW EVI JSVQEPP] HIWMKREXIH EW JEMV ZEPYIl SV GEWL JPS[ LIHKIW EW HIJ
XMQMRK SJ XLI TVSIMX SV PSWW MQTEGX SJ UYEPMJ]MRK LIHKMRK MRWXVYQIRXW

3YXWXERHMRK FEPERGIW EX 1EVGL MR VIWTIGX SJ MRGSQI ITIRHMXYVI ERH WXKXBISMRMNISERHMRK MQTEGX SJ LIHKIH NTSWYVIW 8S UYEPMJ] JSV LIHKI EGGSYRX
GSVTSVEXMSR XE\ WTIGMJ]JMRK XLI VMWO QEREKIQIRX SFNIGXMZI ERH WXVEXIK] XLI GSQTSRIRX XVER

%WQSYRXW VIGIMZEFPI JVSQ TEVIRX [JJIIGXMZIRIWW QIEWYVIQIRX
%QSYRX VIGIMZEFPI JVSQ SXLIV VIPEXIH TEVXMIW

,(JHKI EGGSYRXMRK VIPEXMSRWLMTW EVI HIWMKREXIH MR PMRI [MXL VMWO QEREKIQ
%QSYRXW TE]JEFPI XS +VSYT 'SQTERMIW

'"EXIKSVMIW HIWMKREXIH EVI

%HZERGIW XS TEVIRX GSQTER] HYI EJXIV QSVI XLER SRI JIEV a GYVVIRG] VMWO EVMWMRK JVSQ SYV JSVIGEWXIH JSVIMKR GYVVIRG] XVERWEGXM &

-QQIHMEXI TEVIRX GREXERBREW +EW 8VERWQMWWMSR+8SPHMRKW OMQMXIH JPS[ LIHKIW

7IVZMGIW VIGIMZIH TVMQEVMP] VIPEX| XS HEXE WIVZMGI GIRXVI GSWXW ERH WLVRRSEKIREIVERW MAA LW WAXL VYN PpeRWMRKJIVSQ FSVVSIMRKW EVI HIWMKREXIH

QMPPMSR EPWS MRGPYHIH e QMPPMSR MRGYVVIH YRHIV E 8VERWMXMSRE P WX/ @BRW Y IRW | & JRIX HEMR K[ MRW XY IRSREW FRWIHL Pk H MXIQW EVI XVERWEGXIH X

IRHIH 7ITXIQFIV BNSWVMX] SJ [LMGL VIPEXIH XS -8 WIVZMGIW 8LIWI EVVERKIQIRXW MRIIRSXMRIRPEY| GFR RSRIXLIPIWW EVMWI JVSQ MRLIVIRX HMJJIVIRGIW FIX[I
MRWXVYQIRXW ERH SXLIV QEVOIX JEGXSVW MRGPYHMRK GVIHMX GSVVIPEXMSRW \

(YVMRK XLI JIEV XLI +VSYT MRGYVVIH e QMPPMSR 2MP JSV TVSTIVX] QEMRRIRERGIMY I RYWRMWW QI RS kR R @ SRIWE YWLE XVMSEWYVIQIRXW GSQTSRIRX SJ JMRERGI

WIVZMGIW JVSQ E GSQTER] GSRXVSPPIH F] GPSWI JEQMP] QIQFIVW SJ OI] QEREKIQIRXSH Y PRI N7 w 8t M 'Y R P REQIF YRPRVYE LIHKMRK VIPEXMSRWLMT RS PSRKIV UYEP

SYXWXERHMRK EX XLI VITSVXMRK HEXI 2MP 8VERWEGXMSRW [IVI GSRHYGXIH EX EVQW PIRKXL MR XLI RSVQEP GSYVWI SJ

EYWMRIWW "IVXEMR LIHKMRK MRWXVYQIRX GSQTSRIRXW EVI RS[ XVIEXIH WITEVEXIP] EW GSW X\

ERH PSWWIW HIJIVVIH MR E GSQTSRIRX SJ SXLIV IUYMX] VIWIVZIW ERH VIPIEWIH W
%QSYRXW VIGIMZEFPI JVSQ SV TEJEFPI XS VIPEXIH TEVXMIW MR VIWTIGX SJ WEPI ERHWTSRAM XY HEM ! xSNVSHRE EMBI WG X XBM sSR! HKIH NTSWYVIW SV VIPIEWIH MR

QSRXL MR ESVIEEHZERGI! XS XLI TEVIRX HYI EJXIV QSVI XLER SRI JIEV MW MRXIVIW X \RARVRRM RAEZERR! W XS ERMMRK VIPEXMSRWLMT
FSVVS[MRKW JVSQ WYFWMHMEVMIW EVI VITEJEFPI SR HIQERH ERH FIEV MRXIVIWX EX GSQQIVGMEP VEXIW

61JIV XS WIGXMSRW G GYVVIRG] VMWO ERH H MRXIVIWX VEXI VMWO FIPS[ JSV JY\
2S EQSYRXW LEZI FIIR TVSZAMHIH EX eRMP ERH RS NTIRWI LEW FIIR VIGSKRMWIH HYVMRK XLI JIEV

eRMP MR VIWTIGX SJ FEH SV HSYFXJYP HIFXW JSV VIPEXIH TEVX] XVERWEGXAM$RIWR TER] STIVEXIW YRHIV E VIKYPEXSV] IRZMVSRQIRX [LIVI MXW TVMGIW EVI PM|
SVHIV XS QMXMKEXI XLI VMWOW XS GEWL JPS[ ERH IEVRMRKW EVMWMRK JVSQ JPYG

(IXEMPW SJ KYEVERXIIW TVSZMHIH MR VIWTIGX SJ VIPEXIH TEVXMIW EVI TVSZMHIH WR REX¥VMRGMTEP VITEJEFPI ERH MRXIVIWX GSWX MW PMROIH XS 64- ERH XLI +V.

(IXEMPW SJ OI] QEREKIQIRX GSQTIRWEXMSR VI TVSZMHIH MR RSX| SJ HMZIVKIRGI FIX[IIR 64- ERH "4-,

*MRERGMEP VMWO QEREKIQIRX E VIHMX VMWO

D EVIEINTSWIH XS XLI VMWO _SJ PSWW VIWYPXMRK JVSQ GSYRXIVTEVXMIW HIJEYPX ¢
3YV EGXMZMXMIW INTSWI YW XS E ZEVMIX] SJ JIMRERGMEP VMWOW MRGPYHMRK GYSV\>/I é?- IVIJ:'\AWI%M If\/)ﬁl\élR\,Né E%g(\YElCVaVXO g MII\HWM\\//VI\&WMOW %TLIYl\%(ILT?F;( MWSOYSRGHSQQIVGME
PMUYMHMX] VMWO 3YV VMWO QEREKIQIRX TVSKVEQQI JSGYWIW SR XLI YRTVIHMG()B(E\I;VLPEMRXF] é‘I]E\‘/]V'\ﬂRIE$ﬁ'\Z/IEEFI’DIIg)I(EV\\//Ohﬁ\\//VMEZFQE@(MVZIIlQ]VI\\/I/RXESRGMEP MRWXVYOQIRXW HITSWMXW

MRMQMWI TSXIRXMEP ZSPEXMPMX] SJ JMRERGMEP TIVISVQERGI JVSQ XLIWI VMWO A YWl JMRER P.M V IR RGP R K
Q Q ] Q Q G\yYHMX I\'ILS Y\I;IV\?%E GY yg(Ql ?N \HGMYSM¥E'\§YXWXERHMRK VIGIMZEFPIW ERH G

HIVMZEXMZI JMRERGMEP MRWXVYQIRXW XS QEREKI XLIWI VMWOW
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8LI QE\MQYQ PMQMX ETTPMIW XS EPP XVERWEGXMSRW MRGPYHMRK PSRK XIVQ XVERWEGXMSRW 8LI PSRK PEQIBMQMYXREWTPMIMP XSSP XS FI SJIJWIX FYX RSX SJIJWIX MR \

XVERWEGXMSRW [LMGL QEXYVI MR QSVI XLER QSRXLW XMQI 21X EQSYRX

TVIWIRXIH '"EWL
b -
% X 1EVGL [ LEH E RYQFIV SJ NTSWYVIW XS MRHMZMHYEP GSYRXIVTEVXMIW R EGGSVHERGI [MXL SYV XV|EW+YVVSLN-\|/—VSPM+GV'%\|NV\\I/VMR WXEXIQIRX GSPPEXIVEP
GSYRXIVTEVX] GVIHMX INTSWYVI YXMPMWEXMSRW EVI QSRMXSVIH HEMP] EKEMRWX XLI GSYRXIVTEVX] GVIHMX gé\/lvg]%éwlzga\/g&m éﬁJ!!/I\R:rlglg;(%\/,E'NRERGMER/IGIMZIH 21X
GVIHMX PSWW TVSFEFMPMXMIW QEREKIQIRX HSIW RSX NTIGX ER] WMKRMIMGERX PSWWIW JVSQ RSR TIVISVQERGKFL XLIW wix  TswmxmSRRWXVYQIRXWPIHKIH  EQSYRX
GSYRXIVTEVXMIW %W EX 1EVGL eQ eQ eQ eQ eQ eQ
i LSPIWEPI %WWIXW
3YV TVMRGMTEP GSQQIVGMEP INTSWYVI MR XLI 9/ MW KSZIVRIH F] XLI GVIHMX VYP'(W/M)EIXW%IX}I\IAIQEMé%\é% %A%W)Y\?Y‘(?IWQIX\%/L!WI WX S

SYX XLI PIZIP SJ GVIHMX VIPEXMZI XS XLI 6%: JSV IEGL GVIHMX VEXMRK ;I EVI ququxm XS QTEWYVMRK QUSRMXSVMRK
QMRMQMWMRK ERH VIGSVHMRK GSYRXIVTEVX] GVIHMX VMWO MR SYV [LSPIWEP| F¥-WH ' WPy & o
QSRMXSVIH ERH GSPPEXIVEP MW GSPPIGXIH EKEMRWX XLIWI EGGSYRXW [LIR RIGI\R/M/%WPMIIWQIRX HSIW RSX INTIGX ER]

WMKRMJIMGERX PSWWIW SJ VIGIMZEFPIW XLEX LEZI RSX FIIR TVSZMHIH JSV EW WLEMMGRXMIN | IMRERGMEP MRWXVYQIRXW > >

> >

3JIWIXXMRK JMRERGMEP EWWIXW ERH PMEFMPMXMIW 8SXEP
8LI JSPPS[MRK XEFPIW WIX SYX JMRERGMEP EWWIXW ERH PMEFMPMXMIW [LMGL E > = ; ¢

EVVERKIQIRXW SV WMQMPEV EKVIIQIRXW 8LI XEFPIW WLS[ XLI EQSYRXW [LMGL EVI SJJWIX ERH VITSVXIH RIX MR XLI WXEXIQIRX

SJI JMRERGMEP TSWMXMSR %QSYRXW [LMGL GERRSX FI SJIJWIX YRHIV -*67 FYX [LI\/':GLQBM\!“,D\AMII_W)&(]P\AI\AQWQRHIV XIVQW SJ QEWXI1V

RIXXMRK EKVIIQIRXW MJ GIVXEMR GSRHMXMSRW EVMWI ERH [MXL GSPPEXIXEBRABYMZIBEPIWGT AMWKXIS HEIXIVOANRR XBVTRIMWINRMHMX] VIUYMVIQIRXW F] XLI YWI SJ FSXL W
+EW 8VERWQMWMMSERSWY VI 8LIWI JSVIGEWXW EVI WYTTPIQIRXIH F] E JMRERGMEP LIEHVSSQ EREP]WMW [LMGL N

PIEWX E (g(SRXL TIVMSH ERH OEMRXEMR EHIUYEXI PMUYMHMX] JSV E GSRXMRYSYYV
*MRERGMEP EWWIXW ERH PMEFMPMXMIW SR HMJJIVIRX XVERWEGXMSRW [SYPH SRP] FI VITSVXIH RIX MR XLI FEPERGI WLIIX MJ XLI

XVERWEGXMSRW [IVI [MXL XLI WEQI GSYRXIVTEVX] E GYVVIRXP] IRIJSVGIEFPI PIKEP MMKILXI S) 8JEWRXVEBKX WP BRIP KKEXCMSMRWPEREPYHMRK XLSWI WLS[R MGERG FQ QM >
[IVI MRXIRHIH XS FI WIXXPIH SR E RIX FEWMW QIX JVSQ INMWXMRK GEWL ERH MRZIWXQIRXW STIVEXMRK GEWL JPS[W ERH MRXIVR

INTIGX XS FIL EFPI XS WIGYVI MR XLI JYXYVI XSKIXLIV [MMXL XLI YWI SJ GSQQMXXIH J
%QSYRXW [LMGL HS RSX QIIX XLI GVMXIVME JSV SJIWIXXMRK SR XLI WXEXIQIRX SJ JMRERGMEP TSWMXMSR FYX GSYPH FI WIXXPIH

GIVXEMR GMVGYQWXERGIW TVMRGMTEPP] VIPEXI XS HIVMZEXMZI XVERWEGXMSRVEWRH | VX ERV EQVRQWREKRH [FLE R IO INEISK. J'IEG(MPME(WIIX\LGSRXEMR GSZIRERXW MRGPYHMH

STXMSR XS WIXXPlI EQSYRXW SR E RIX FEWMW MR XLI IZIRX SJ HIJEYPX SJ XLI SXLTVSIAWK¥MSR SJ JMRERGMEP MRJSVQEXMSR F] XLI MWWYMRK IRXMX] VIWXVMGXMSR

*SV FERO EGGSYRX FEPERGIW ERH FERO SZIVHVEJXW XLIVI EVI RS TSSPMRK EVV GSK(PTF(J/)([MXL AR 9\?2 REREXW SRVV)\/(S SFXlEMR [EMZIVW SJ XLSWI VIDYMVIQIRXW G
ERISNA WE\%BF\B'?E]QIEW%J \%gé XYW SVIWYEXx ErRH ViwxvMGX sYV EFMPMX] XS HVE

8LI KVSWW EQSYRXW SJJWIX JSV XVEHI TEJEFPIW ERH VIGIMZEFPIW [LMGL EVI WYFNTYXEF KERCAEKW XIVQW ERH GSRHMXMSRW EVI

MRWMKRMJIMGERX

6IPEXIH EQSYRXW EZEMPEFPI XS FI SJIWIX FYX RSX SJIWIX MR WXEXIQIRX SJ JMRERGMEP TSWMXMSR
21X EQSYRX

TVIWIRXIH '"EWL
+VSWW +VSWWMR WXEXIQIRX GSPPEXIVEP
GEVV]MRK EQSYRXW SJ JMRERGMEMRERGMER IGIMZIH 21X
EQSYRXW SJIWIX TSWMXMSWRRWXVYQIRXWPIHKIH EQSYRX
%W EX 1EVGL eQ eQ eQ eQ eQ eQ

% WWIXW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW >

OMEFMPMXMIW
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW >

8SXEP > > >
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8LI JSPPS[MRK MW E TE]QIRX TVSJMPI SJ SYV JMRERGMEP PMEFMPMXMIW ERH HIVMZEXMZIW (Y1 (Y1 (Y1
(Yl FIX[IIFR FIX[IIFR JIEV
(Yl (Y1 (Yl [MXL ERF ERH ER
(Yl FIX[IIR FIX[IIR JIEV 11E 1IEV 11EV FIISR 8S X
[MXL ERF ERH ERI %X 1EVGL e e e e e
1E JIEV JIHEV FIISR 8SX > Q Q Q Q Q

2SR HIVMZEXMZI JMRERGMEP PMEFMPMXMIW

0,
oX LEVGL eQ eQ eQ eQ €Q  gSVVS[MRKW I\GPYHMRK JMRERGI PIEWI PMEFMPMXMIW

2SR HIVMZEXMZlI JMRERGMEP PMEFMPMXMIW

&SVVS[MRKW IN\GPYHMRK JMRERGI PIEWI PMEFMPMXMIW

-RXIVIWX TE]QIRXW SR FSVVS[MRKWz

OIEWI PMEFMPMXMIW

3XLIV RSR MRXIVIWX FIEVMRK PMEFMPMXMIW > >

-RXIVIWX TE]J]QIRXW SR FSVVS[MRKWz

OIEWI PMEFMPMXMIW
3XLIV RSR MRXIVIWX FIEVMRK PMEFMPMXMIW > >

(IVMZEXMZI JMRERGMEP PMEFMPMXMIW
(IVMZEXMZI GSRXVEGX VIGIMTXWt

(IVMZEXMZI JMRERGMEP PMEFMPMXMIW (IVMZEXMZI GSRXVEGX TE]JQIRXWt

(IVMZEXMZI GSRXVEGXW VIGIMTXWt

(IVMZEXMZI GSRXVEGXW TE]JQIRXWt (IVMZEXMZI JMRERGMEP EWWIXW

(IVMZEXMZI GSRXVEGX VIGIMTXWt

(IVMZEXMZ1 JMRERGMEP EWWIXW (IVMZEXMZI GSRXVEGX TE]JQIRXWt

(IVMZEXMZI GSRXVEGXW VIGIMTXWt
(IVMZEXMZI GSRXVEGXW TE]JQIRXWt

8SXEP EX 1EVGL

8LI MRXIVIWX SR FSVVS[MRKW MW GEPGYPEXIH FEWIH SR FSVVS[MRKW LIPH EX 1EVGL [MXLSYX XE
8SXEP EX 1EVGL MRXIVIWX MW IWXMQEXIH YWMRK E JSV[EVH MRXIVIWX VEXI GYVZI EW EX 1EVGL 4E]QIRXW EVI MRC

8LI MRXIVIWX SR FSVVS[MRKW MW GEPGYPEXIH FEWIH SR FSVVS[MRKW LIPH EX 1EVGL [MXLSYX X%%W EEES’?R%J%Y]“’GW)‘Z'Y%/? MV X\PIIW *PSEXMRK VEXI

MRXIVIWX MW IWXMQEXIH YWMRK E JSV[EVH MRXIVIWX VEXI GYVZI EW EX 1EVGL 4E]QIRXW EVI MRBPIYWIG MRXW EREHWNEWQEE XW (PIER P MPAVRVWHE RV SHVMMBEXMAIW GSQTVMWI KVSWW YRHMWGSYRXIH JYX°
'SQTER] GER FI VIUYMVIH XS WIXXP]I RIXXMRK XLEX ETTPMIW [MXLMR MRHMZMHYEP GSRXVEGXW ;LIVI GEWL VIGIMTXW ERH TEJQIRXW [MX

8LI VIGIMTXW ERH TE]JQIRXW PMRI MXIQW JSV HIVMZEXMZIW GSQTVMWI| KVSWW YRHMWGSYRXIH JYEQ@IYEEV%LS fIJSV[W”EZI’J(FI'V EES%R'IVM\-HUMWKXI%A?]EEgg%Q%E)&%(EEI:-EEMH VIGIMZIH = XLI RIX EQSYRX MW TVIWI
RIXXMRK XLEX ETTPMIW [MXLMR MRHMZMHYEP GSRXVEGXW ;LIVI GEWL VIGIMTXW ERH TE]JQIRXW [MXLMR E HIVMZEXMZ|I GSRXVEGX EVI WIXXPIH RIX ERH XLI

EQSYRX XS FI VIGIMZIH TEMH I\GIIHW XLI EQSYRX XS FI TEMH VIGIMZIH XLI RIX EQSYRX MW TVIW[RXIH GIMTXW TE IRXW
? ¢ ? " YWWIR'GT M6 e

;1 EVI NTSWIH XS JSVIMKR I\GLERKI VMWO EVMWMRK JVSQ RSR WXIVPMRK JYXYVI G.
VIGSKRMWIH EWWIXW ERH PMEFMPMXMIW 'YVVIRG] VMWO EVMWIW JVSQ JYRHMRK E
YWMRK JMRERGMEP MRWXVYQIRXW MRGPYHMRK HIVMZEXMZIW EW ETTVSZIH F] TSPI
JSVIMKR IN\GLERKI W[ETW ERH JSV[EVHW

*YRHMRK EGXMZMXMIW 3YV TSPMG] MW XS FSVVS[ MR XLI QSWX EHZERXEKISYW QE
VMWI XS VMWO SJ ZSPEXMPMX] MR XLI EQSYRX SJ JYRGXMSREP GYVVIRG] GEWL XS
ERH MRXIVIWX FEGO MRXS XLI JYRGXMSREP GYVVIRG] SJ XLI MWWYIV %PP JSVIMKF
INGITX [LIVI XLI] TVSZMHI E REXYVEP SJIJWIX XS EWWIXW IPWI[LIVI MR XLI +VSYT

'ETMXEP MRZIWXQIRX 'ETMXEP TVSNIGXW SJXIR MRGYV GSWXW MR E JSVIMKR GYV
XLI 'SQTER] 3YV TSPMG] JSV QEREKMRK JSVIMKR IN\GLERKI XVERWEGXMSR VMWO M\
GYVVIRG] GEWL JPS[W SZIV E TVIWGVMFIH QMRMQYQ WM~l X]TMGEPP] F] FY]MRK )Y
LIHKIW SJ JSVIGEWX GEWL JPS[W SYV TSPMG] MW XS LIHKI E TVSTSVXMSR SJ LMKLF
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(IVMZEXMZI JMRERGMEP MRWXVYQIRXW [IVI YWIH XS QEREKI JSVIMKR GYVVIRG] VMVECW® GSRWI MV MRIPEXMSR VMWOW ERH LSPH 64- PMROIH FSVVS[MRKW XLEX TV

VMWO EWWSGMEXIH [MXL SYV '4-, PMROIH MRXR BI& M4+ BVIEMRX IVEXYVMRK F] XS T
GSRZIVX SYV 64- PMROIH HIFX XS '4- XS QSVI GPSWIP] QEXGL XLl MRJPEXMSR PMRO
7XIVPMRK )YVS (SPPEV  3XLIV 8SXEPYRHIVP]MRK VIZIRY |
eQ eQ eQ eQ eQ
"EWL ERH GEWL IUYMZEPIRXW ; ; ; 8LI XEFPI XIR RSVVS[MRKW WIXW SYX XLI GEVVIMRK EQSYRX F] GSRXVEGXYEP QE:
*MRERGMEP MRZIWXQIRXW . . . NTSWIH XS MRXIVIWX VEXI VMWO FIJSVI XEOMRK MRXS EGGSYRX MRXIVIWX VEXI W]
&SVVS[MRKW > 21X HIFX [EW QEREKIH YWMRK HIVMZEXMZI MRWXVYQIRXW XS LIHKI MRXIVIWX VEXI
4VI HIVMZEXMZI TSWMXMSR >
(IVMZEXMZI 1JJ1GX >
21X HIFX TSWMXMSR EX > > > *M\IH *PSEXMRKRJPEXMSR3XLIV 8SXEP
VEXI VEXI PMROIH
eQ eQ eQ eQ eQ
7XIVPMRK )YVS (SPPEV  3XLIV 8SXEP C\vl ERH GEWL IUYMZEP IRXW . X X
e e e e e
Q Q Q Q Q®  “MRERGMEP MRZIWXQIRXW > > >
'"EWL ERH GEWL IUYMZEPIRXW > > >
*MRERGMEP MRZIWXQIRXW > > > &SVVS[MRKW ’
&SVVS[MRKW X 4VI HIVMZEXMZI TSWMXMSR >
4V1 HIVMZEXMZI TSWMXMSR > (IVMZEXMZI 13J1GX >
(IVMZEXMZI 1JJI1GX N 21X HIFX TSWMXMSR >
21X HIFX TSWMXMSR EX > > >
8LIVI [EW RS WMKRMJMGERX GYVVIRG] NTSWYVI SR SXLIV JMRERGMEP MRWXVYQIRXW MRGPYHMRK XVEHI VIGIMZEFP+W—ERH-TFETEFPHW
* *
ERH SXLIV VIGIMZEFPIW ERH TE]JEFPIW MAIH - *PSEXMRKRJIPEXMSRIXLIV 8SXEP
VEXI VEXI PMROIH
,IHKI EGGSYRXMRK JSV GYVVIRG] VMWO eQ eQ eQ e0 eQ
‘LIVI EZEMPEFPI HIVMZEXMZIW XVERWEGXIH JSV LIHKMRK EVI HIWMKREXIH JSV LFH%I—E%%%R—X-M-RW%%WI—X—M-W—
EWLERH GEWL 1UNYMZERIRXW >
UYEPMXEXMZIP] HIXIVQMRIH FIGEYWI XLI GVMXMGEP XIVQW GYVVIRG] ERH ZSPYQI SRJ XLl L KMRI(IWMRWX>\(/YQIRX QEXGL XLI
LIHKIH NTSWYVI -J E JSVIGEWX XVERWEGXMSR [EW RS PSRKIV INTIGXIH XS SGGYV \L/ E[\(MgRKVE "REMB*H psww TvizMEvywe]
>

VITSVXIH MR IUYMX] [SYPH FI XVERWJIVVIH XS XLI MRGSQI WXEXIQIRX

4V1 HIVMZEXMZI TSWMXMSR >
'EWL JPS[ LIHKMRK SJ GYVVIRG] VMWO SJ GETMXEP NTIRHMXYVI MW HIWMKREXIH EMW MZHEKWRK §0IEXTSWYVI XS QSZIQIRXW MR XLI ,

WTSX XVERWPEXMSR VEXIW SRP] XLI XMQMRK SJ JSVIGEWXIH XVERWEGXMSRW M 2|/X HIEX TSWMXMSR ,

SR LIHKMRK MRWXVYQIRXW EVMWMRK JVSQ YRHIWMKREXIH JSV[EVH TSMRXW ERH JSVIMKR GYVVIRG] FEWMW WTVIEHW EVI NGPYHIH

JVSQ HIWMKREXMSR ERH EVI VIGSKRMWIH MQQIHMEXIP] MR TVSJMX SV PSWW EPSRKK[MDGAGBRRXMKK MKVJMBEXINZ\WR W®X |, MMWBD RSR

JMRERGMEP EWWIX SV E RSR JMRERGMEP PMEFMPMX] VIWYPXW JVSQ E JSVIGEW XSSWRWERKW It IMR KVAEY MERQRIVRMQIRREPIMR K VB M, IWMSWI XLI "SQTER] XS GEWL JP

EQSYRXW HIJIVVIH MR VIWIVZIW EVI VIPIEWIH HMVIGXP] XS XLI MRMXMEP QIEWY VIlgPRXESG 26 EMEEW WYE SIWp et ¥ MP ik KMRK MRWXVYQIRX VIWYPXW MR TE]JMRK E JM\I
FIGEYWI MX LEW VIHYGIH XLl GEWL JPS[ ZSPEXMPMX] SJ XLI LIHKIH FSVVS[MRK 'LE

JJHKIW SJ JSVIMKR GYVVIRG] JYRHMRK EVI HIWMKREXIH EW GEWL JPS[ LIHKIW SV JEMM RIERY! b MR Hidwd B VIRV §xI AL BRIOTVMWEOWMZ1I MRGSQI EW KEMRW SV PSWWIW

LIHKMRK FSXL GYVVIRG] ERH MRXIVIWX VEXI VMWO XSKIXLIV [LIVI ETTPMGEFPI il EGGS ROSNR K1 9 & W 1 B KIRMRY 1M Wi & OV MHEIP] MR XLI MRGSQI WXEXIQIRX
JYVXLIV MR XLI MRXIVIWX VEXI VMWO WIGXMSR FIPS]|

&SVVS[MRKW TE]JMRK JM\IH VEXIW I\TSWI XLl 'SQTER] XS JEMV ZEPYIl MRXIVIWX VEX!
H -RXIVIWX VEXI VMWO E JPSEXMRK VEXI MX MW HIWMKREXIH EW E JEMV ZEPYI LIHKI FIGEYWI MX LEW VIH®

2JEXMSREP +EW 8VERWRMWMMSREX|I VMWO EVMWIW JVSQ SYV PSRK XI1VQ FsVVS[MRHERKEWVMBRRAL Y AR X £ P Y MR XS E REXYERMZ! ERH GLERKIW MR XLI JEMV ZEPYI SJ
TSPMG] MW XS WIIO XS QMRMQMWI XSXEP JMRERGMRK GSWXW FIMRK MRXIVIwX GSW&W EX¥LFSXErkMN WR KL SEeXd | R EFERG ISW IH [#xERH SJIWIX MR XLI MRGSQI WXEX
JIHKMRK MRWXVYQIRXW TVMRGMTEPP] GSRWMWX SJ MRXIVIWX VEXI ERH cvsww AWWVIREGWET UMKEXLE VTN Y & B RVERW PEX YRQAMRMRK EW MRIJIIGXMZIRIWW
GYVVIRG] HIFX MRXS JYRGXMSREP GYVVIRG] ERH XS EHNYWX XLI TVSTSVXMSR SJ JM\IH VEXI ERH JPSEXMRK VEXI MR XLI FSVVS[MRKW

TSVXJSPMS XS [MXLMR E VERKI WIX F] XLI &SEVH 8LI FIRGLQEVO MRXIVIWX VEXIW LIHKIH EVI GYVVIRXP] FEWIH SR +&4 7XIVPMRK

3ZIVRMKLX -RHI\ %ZIVEKI 732-%
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&SXL X]TIW SJ LIHKIW EVI HIWMKREXIH EW LIHKMRK XLl GYVVIRG] ERH MRXIVIWX VEXI VMWO EVMWMRK JVSQ GLERKIWH R SEEVIHLIHEWL SPS[ LIHKIBWSIIPS[ LIHKIW
TSMRXW %QSYRXW EGGYQYPEXIH MR XLI GEWL JPS[ LIHKI VIWIVZI GEWL JPS[ LIHKIW SRP] ERH XLI HIJIVVIH GSWX SJ LISKMRKR GYVVIFRGIMKR GYVSMBKR GYVVIRG
VIWIVZI FSXL GEWL JPS[ ERH JEMV ZEPYI LIHKIW EVI VIGPEWWMJIMIH JvsQ VIWIVZINEYRELHT MmrRIEGALwxeEX1QIrRX sr E BRFW ¥MRYE Y VX REKIMRKWAW X VEXT VMWO
FEWMW EW LIHKIH MRXIVIWX NTIRWI MW VIGSKRMWIH %HNYWXQIRXW QEHI XS XLI GEVV]MRK ZEPYI SJ LIHKIH MXIQW MR JEMV ZERR| eQ eQ
LIHKIW EVI WMQMPEVP] VIPIEWIH XS XLI MRGSQI WXEXIQIRX XS QEXGL XLI XMQMRKSSWSPIMHEKIH WREMMWRX\SIRAEGQTVILIRWMZI MRGSQI

2IX PSWWIW MR VIWTIGX gﬁ
;LIR LIHKI EGGSYRXMRK MW HMWGSRXMRYIH ER] VIQEMRMRK GYQYPEXMZI LIHKI EGGSYRXMRK FEPERGIW G XMRYI XS FI

VIPIEWIH XS XLl MRGSQI WXEXIQIRX XS QEXGL XLl MQTEGX SJ SYXWXERHMRK LIHKIH Wkt QWS BRPHVIYEMRMRK EQSYRXW > ’
HIJIVVIH MR XLI GSWX SJ LIHKMRK VIWIVZI EVI VIPIEWIH MQQIHMEXIP] XS XLI MRGSQPWXESJ dIRKXMRK >
8VERWIIVVIH XS TVSIMX SV PSWW MR VIWTIGX SJ
I ,IHKI EGGSYRXMRK 'EWL JPS[ LIHKIW , ,
-R EGGSVHERGI [MXL XLl VIUYMVIQIRXW SJ -*67 GIVXEMR EHHMXMSREP MRJSVQEXMSRXEESY M KKK EGGSYRXMRK MW , 5 N
HMWEKKVIKEXIH F] VMWO X]TlI ERH LIHKI HIWMKREXMSR X]TI MR XLI XEFPIW FIPS] "'SRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX]
TEMV ZEPY! LINKIWEUL JPSL LINKIw SEWL ops[ Linkiw 3 LIV IUYMX] VIWIVZIW GSWX SJ LIHKMRK FEPBRGIW > >
JSVIMKR GYVVIRG]IBRHMKR GYVVIRG] ERHMKR GYVVIRGIKWWMWEOP MHE X IH WXEXIQIRX SJ JMRERGMEP TSWMXMSR
=IEV IRHIH 1EVGL MRXIVIWX VEXI VMWRXIVIWX VEXI VMWO
eQ eQ eQ (IVMZEXMZIW GEVV]MRK ZEPYIl SJ LIHKMRK MRWXVYQIRXW
'SRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI %WWIXW GYVVIRX > >
21X KEMRW PSWWIW MR VIWTIGX SJ BWWWIXW RSR GYVVIRX N
EWL JPS[ LIHKIW ’ ’ OMEFMPMXMIW GYVVIRX > ,
SWX S LIHKMREK ’ ’ ’ OMEFMPMXMIW RSR GYVVIRX
8VERWJIVVIH XS TVSIJMX SV PSWW MR VIWTIGX SJ ’ ’
'"EWL JPS[ LIHKIW > > 4VSIMPIW SJ XLI WMKRMJMGERX XMQMRK TVMGI ERH VEXI
'SWX SJ LIHKMRK R S S MRIJSVQEXMSR SJ LIHKMRK MRWXVYQIRXW
'SRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX] 1EXYVMX] VERKI YRI ER 1EVGL %TVMMP6TVMP %TVMP
3XLIV IUYMX] VIWIVZIW  GSWX SJ L > > > N
'SRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR FTSX T< VERKI
(IVMZEXMZIW GEVV]MRK ZEPYI SJ LIHKMRK MRWXVYQIRXWz +&4 97( RE
%WWIXW GYVVIRX > > > +&4 )96 R E
OMEFMPMXMIW  GYVVIRX ? ? ? +84 4E] JPSEX +&4 734Ed IM\IH +&4
OMEFMPMXMIW RSR GYVVIRX > FTwW FTW RE
4VSIMPIW SJ XLI WMKRMJIJMGERX XMQMRK TVMGI ERH VEXI
MRJSVOEXMSR SJ LIHKMRK MRWXVYQIRXW 8LI JSPPS[MRK XEFPIW WLS[ XLl 1JJIGXW SJ LIHKI EGGSYRXMRK SR JMRERGMEP TSW
IEGL X]TI SJ LIHKI
1EXYVMX] VERKI YP] 1E] (1GIQFIV BTVMPTyMmP %TVMP ]
7TSX *< VERKI M *EMV ZEPYIl LIHKIW SJ JSVIMKR GYVVIRG] ERH MRXIVIWX VEX1BA®LWO SR VIGSKRNM
+&4 97( R E
&EPERGI SJ JEMV ZEPYI LIHKILERKI MR ZEPYI YWIH JSV GE
+&4 )96 R E %X 1EVGL EHNYWXQIRXW MR FSVVS[MRKW MRIJIIGXMZIRIV
-RXIVIWX VEXI VERKI JHKMRK 'SRXMRYMRWWGSRXMRYHKIH MXIQ ,IHKMRK JHKI
AE] JPSEX +&4 7324%] +&4 *M\IH MRWXVYQIRX LIHKIW LIHKIW MRWXVYMRDNJIIGXMZIRIV
+&4 FTW FTW R E RSQMREP z
8LI YWI SJ HIVMZEXMZIW QE] IRXEMP E HIVMZEXMZI XVERWEGXMSR UYEPMJIMRK JSV QSVI XLER SRIHKKIXATTN HIWMKREXMSR YRHIV -*6@Q 8LIVIJSEQ XLI eQ eQ eQ eQ
HIVMZEXMZI EQSYRXW MR XLI XEFPI EFSZI EVI KVSWWIH YT F] LIHKI X]TI [LIVIEW XLI] EVI TVIWIRX
WXEXIQIRX SJ JMRERGMEP TSWMXMSR *SVIMKR GYVVIRG] ERH MRXIVIWX VEXI

VMWO SR FSVVS[MRKW
8LI GEVVIMRK ZEPYI SJ XLI LIHKIH FSVVS[MRKW MW e QMPPMSR SJ [LMGL e2MP QMPPMSR MW GYV
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&EPERGI SJ JEMV ZEPYI LIHKI'LERKI MR ZEPYIl YWIH JSV GEPGYPEXMRK

% X 1EVGL EHNYWXQIRXW MR FSVVS[MRKW MRIJIJIGXMZIRIWW
0l1ZIP 0IZIP 01ZIP 8SXEPOIZIP 0I1ZIP 0I1ZIP 8SXEP

JHKMRK 'SRXMRYMRMWGSRXMRYHHKIH MXIQ ,IHKMRK ,IHKI

MRWXVYQIRX LIHKIW LIHKIW MRWXVYQRKJIGXMZIRIWW eQ eQ eQ eQ eQ eQ eQ eQ

RSQMREP z
IHKI X]TI Q Q Q Q Q Q oW WIXW
, e e e e e e
*SVIMKR GYVVIRG] ERH MRXIVIWX (IVMZEXMZI JMRERGMEP MRWXVYQIRXW > > >
VEXI VMWO SR FSVVS[MRKW > > > >
8LI GEVVIMRK ZEPYI SJ XLI LIHKIH FSVVS[MRKW MW e QMPPMSR SJ [LMGL e2MP QMPPMSR MW GYMY ERXNVERM XM I @WMPPMSR MW RSR GYVVIRX
MM "EWL JPS[ LIHKIW SJ JSVIMKR GYVVIRG] EREWRXIVIWX VEXI VMWO EW EX (IVMZEXMZI JMRERGMEP MRWXVYQIRXW >

OMEFMPMXMIW LIPH EX JEMV ZEPYI > > > > > > > >
&EPERGI MR GEWL JPS[ LIHKI'LERKI MR ZEPYI YWIH JSV GEPGYPEXMRK
VIWIVZI MRIJJIIGXMZIRIWW > >

JHKMRK 'SRXMRYMRMWGSRXMRYHKIH MXIQ ,IHKMRK JIHKI N N N

MRWXVYQIRX LIHKIW LIHKIW MRWXVYQMRKJIIGXMZ | kv

RSQMREP z
JHKIL X]TI eQ eQ eQ eQ eQ eQ 0IZIP *MRERGMEP MRWXVYQIRXW [MXL UYSXIH TVMGIW JSV MHIRXMGEP MRWXVYQIR
*SVIMKR GYVVIRG] ERH MRXIVIWX VEXI 0IZIP *MRERGMEP MRWXVYQIRXW [MXL UYSXIH TVMGIW JSV WMQMPEV MRWXVYQIRX!
VMWO SR FSVVS[MRKW > SV WMQMPEV MRWXVYQIRXW MR MREGXMZI QEVOIXW ERH JMRERGMEP MRWXVYQIRX

*SVIMKR GYVVIRG] VMWO SR FEWIH HMVIGXP] SV MRHMVIGXP] SR SFWIVZEFPI QEVOIX HEXE

JSVIGEWXIH GEWL JPS[W > > > > > 01ZIP *MRERGMEP MRWXVYQIRXW ZEPYIH YWMRK ZEPYEXMSR XIGLRMUYIW [LIVI SRI

YRSFWIVZEFPI QEVOIX HEXE
&EPERGI MR GEWL JPS[ LIHKI'LERKI MR ZEPYIl YWIH JSV GEPGYPEXMRK

% X 1EVGL VIWIVZI MRIJIIGXMZIRIWW

JIHKMRK 'SRXMRYMRMWGSRXMRYHKIH MXIQ  IHKMRK qHk1 3YV 01ZIP JMRERGMEP PMEFMPMX] LIPH EX JEMV ZEPYI MW ZEPYIH YWMRK UYSXIH

MRWXVYQIRX LIHKIW LIHKIW MRWXVYMRNJIIGXMZIRIWW

RSQMREP 3YV 01ZzIP HIVMZEXMZI JMRERGMEP MRWXVYQIRXW MRGPYHI GVSWW GYVVIRG] MR
JIHKITE XTI eQ eQ eQ eQ eQ eQ ZEPYI XLIWI HIVMZEXMZIW F] HMWGSYRXMRK EPP JYXYVI GEWL JPS[W F] I\NXIVREPP]
*SVIMKR GYVVIRG] ERH MRXIVIWX VEXI HEXlI XEOMRK MRXS EGGSYRX XLI GVIHMX UYEPMX] SJ FSXL TEVXMIW 8LIWI HIVMZE
VMWO SR FSVVS[MRKW > MRXIVIWX VEXI GYVZIW ERH JSVIMKR I\GLERKI VEXIW XLIVIJSVI [I| GPEWWMJ] SYV Z
*SVIMKR GYVVIRG] VMWO SR JVEQI[SVO
JSVIGEWXIH GEWL JPS[W > > > > >

3YV 01ZIP HIVMZEXMZI JMRERGMEP MRWXVYQIRXW GSQTVMWI MRHI\ PMROIH W[ETV

J *EMV ZEPYI EREP]WMW VITSVXIH ZEPYEXMSRW

-RGPYHIH MR XLI WXEXIQIRX SJ JMRERGMEP TSWMXMSR EVI JMRERGMEP MRWXVY QUNRWXLNG L EZIZFIFR RVYKERWM 8 BERXI@MZ/ QERPW MRIWEVOIX MRHMGIW EPP SJ SYV .
JEMV ZEPYIW GER FI GEXIKSVMWIH MRXS LMIVEVGL] PIZIPW XLEX EVI VITVIWIRXE XMEIXSG SR MARYTYXWFY VEGXMRE | EIR W XUMWREKSYILI DIEBMA WEXMWJIMIH XLEX XLIVI LEW FIIF
ZEPY!l 8LI FIWX IZMHIRGI SJ JEMV ZEPYlI MW E UYSXIH TVMGI MR ER EGXMZIP] XVE$J 5 QEVURER R MNEP 1M RRKXX IYEX RAW QERWY MWV I\EX JEMV ZEPYlI ERH XLEX ER] MQTEG?
JMRERGMEP MRWXVYQIRX MW RSX EGXMZI E ZEPYEXMSR XIGLRMUYI MW YWIH EFSZI

8LI GLERKIW MR ZEPYI SJ SYV PIZIP HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW EVI E

*MRERGMRK HIVMZ

eQ eQ

%X %TVMP
21X PSWW KEMR JSV XLI JIEV

% X 1EVGL

e QMPPMSR PSSWWMPPMSR PSWW MW EXXVMFYXEFPI XS HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW LIF
VIGSKRMWIH MR JMRERGI MRGSQI ERH GSWXW MR XLI MRGSQI WXEXIQIRX
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8LI MQTEGXW SR E TSWX XE\ FEWMW SJ VIEWSREFP] TSWWMFPI GLERKIW MR W MK R MIJWGEWRM XMZ NPX MEW WINRQX IXIMVSERA/P IBEW F BVS [JERBSE V| TSXIRXMEP MQTEGX MR XLI MRC
RIX EWWIXW JSV E VIEWSREFP] TSWWMFPI VERKI SJ HMJJIVIRX ZEVMEFPIW IEGL SJ
*MRERGMRK HIVMHEKXMZEAW sSXLIV ZEVMEFPIW VIQEMRMRK GSRWXERX 8LIVI EVI E RYQFIV SJ XLIWI W

XLIVIISVI MJ SRI [IVI XS LETTIR ERSXLIV [SYPH RSX QIERMRK E XSXEP WLS[MRK LS

eQ eQ I\XIVREP JEGXSVW MW RSX QIERMRKJYP
FEWMW TSMRXW GLERKI XS "4- GYVZIz 8L1I WIRWMXMZMXMIW MRGPYHIH MR XLI XEFPIW FIPS[ LEZI ER IUYEP ERH STTSWMX|
FEWMW TSMRXW GLERKI XS '4- GYVZIz F] XLI WEQI EQSYRX YRPIWW SXLIV[MWI WXEXIH

FEWMW TSMRXW GLERKI XS 64- GYVZIz
CEWMW TSMRXW GLERKI XS 64- GYV 21 E 7IRWMXMZMXMIW SR EVIEW SJ IWXMQEXMSR YRGIVXEMRX]

% VIEWSREFP] TSWWMFPI GLERKI MR EWWYQTXMSR SJ SXLIV PIZIP HIVMZEXMZ|I JMRERGMEP MRWRULYXEREW IMMW RSP WOIRWK S Y MXv XXt MR RVYEX MEWXd LEREPR MEWVISY GIVXEMR EVIEW SJ WX
ZEPYIW IWXMQEXIW EVI XLSWI XLEX LEZI E WMKRMJMGERX VMWO SJ VIWYPXMRK MR E QEXI\
8LI MQTEGXW HMWGPSWIH EFSZI [IVI GSRWMHIVIH SR E GSRXVEGX F] GSRXVEGX FEMBFMBPMXM M IMFSWIX WMKRNEMMGERX YRSFWIVZEFPI

MRTYXW MHIRXMJMIH

K '"ETMXEP 6MWO 1EREKIQIRX -RGSQI 21X -RGSQI 21X

WXEXIQIRX EWWIXW WXEXIQIRX EWWIXW
8LI GETMXEP WXVYGXYVI SJ XLI 'SQTER] GSRWMWXW SJ WLEVILSPHIVW [IUYMX] EW HMWGPSWIH MR XLI GSRWSPMHEXIH WXEXIQIRXeaJ eQ eQ eQ

GLERKIW MR IUYMX] ERH RIX HIFX RSXI 3YV SENIGXMZIW [LIR QEREKMRK GETMXEP EVI XS WEJTKYEVH SYV EFMPMX] XS

GSRXMRYI EW E KSMRK GSRGIVR XS VIQEMR [MXLMR VIKYPEXSV] GSRWXVEMRxW o3 QYN SRWVBERNR AW RN R IREIETER] &89 xs
QEMRXEMR ER IJJMGMIRX QM\ SJ HIFX ERH IUYMX] JYRHMRK XLYW EGLMIZMRK ER SNYIFSERGYFEMXEP WXVYGXYVI ERH GSWX SJ GETMXEP
1 VIKYPEVP] VIZMI[ ERH QEREKI XLl GETMXEP WXVYGXYVI EW ETTVSTVMEXI MR SVHEP R SEGLMIZI XLIWI SENIGXMZIW

6MWI SJ
1IEMRXEMRMRK ER ETTVSTVMEXI GVIHMX VEXMRK JSV XLI 'SQTER] MW ER MQTSVXERX EWTIGX SJ GETMXEP VMWO QEREKIQIRX ;I

EPWS QSRMXSV XLI KIEVMRK VEXMSW XVEGOIH F] VEXMRK EKIRGMIW PSER GSZIRI?é_XW ERH 3JKIQ XS QEREKI SYV FEPERGI WLIIX

1JIMGMIRXP] *EPP SJ

6MWI SJ
8LI 'SQTER] MW WYFNIGX XS GIVXEMR VIWXVMGXMSRW SR XLI TEJQIRX SJ HMZMHIRHW EBH, §LIWY VB AVMEA MG R WY MR EBEY 1w
EHMZMHIRHW QYWX FI PMQMXIH XS GYQYPEXMZI VIXEMRIH IEVRMRKW MRGPYHMRKEP?IEIGUYMWMXMSR VIXEMRIH IEVRMRKW >

6MWI SJ
FPMGIRGI GSRHMXMSRW MRGPYHMRK GSQTPMERGI [MXL GVIHMX VEXMRK ERH EZEMPEFMPMX] SJ VIWSYVGIW GSRHMXMSRW XLEX EVI WYFNIGX XS
EPXIVEXMSR MR XLI RSVQEP PMGIRGI VIZMI[ TVSGIWW ERH SRKSMRK GSQTPMERGFRMA MR T ME N TERXGRGRSAY sMRERGMRK
HSGYQIRXW 8LIWI GSZIRERXW MRGPYHI PMGIRGI PMUYMHMX] MRXIVIWX GSzIv PRMWMKFEENGVIHMX VEXMRK GSRHMXMSRW
JIEV HIGVIEWI

BLIWI VIWXVMGXMSRW EVI RSX GSRWMHIVIH XS FI WMKRMJMGERXP] SRIVSYW RSVZ'%EM"V!/ &IX(VEW\W&P\A/L%HV\II(&)IEI)R/ILQI'IIELéVkPéJJ ;(\Llllé‘_'-é§K)l('M|R XLI HMWGSYRX VEXI SR XLI PMEFMPMXMIW S

TPERRIH TE]QIRX SJ HMZMHIRHW MR JYXYVI MR PMRI [MXL SYV HMZMHIRH TSPMG] VIWYPX SJ GLERKIW MR FSRH |[MIPHW ERH EW WYGL [SYPH FI NTIGXIH XS FI SJJWIX XS E WMKRMJMGE
EWWIXW LIPH F] XLI TPER 8LI MRGSQI WXEXIQIRX WIRWMXMZMX] MR MW GSRWMWXIRX [MXL XLI ETTV

%PP XLI EFSZI VIUYMVIQIRXW EVI QSRMXSVIH SR E VIKYPEV FEWMW MR SVHIV XS I'RAWIYR/IK G 8 XMWWELRG KL IBM R HFBOXYSY XEME IFKQTPRIFH- SR XLI PMEFMPMXMIW SRP] 8LI TVSNIGXIH

YRHIVP]MRK TJJIGX SR TIRWMSRW MR TEJQIRX TIRWMSRW MR HIJIVQIRX ERH VIWYPXERX MRGVIEWIW
[MXL EPP NXIVREPP] MQTSWIH GETMXEP VIUYMVIQIRXW XS [LMGL MX MW WYFNIGX | |HKiw MRIPEXMSR VMWO [I [SYPH INTIGX ER] GLERKI MR PMEFMPMXMIW XS FI SJJWIX XS E WMKRMJM

PMROIH EWWIXW LIPH F] XLI TPER 8LI MRGSQI WXEXIQIRX WIRWMXMZMX] MW GSRWMWXIRX [MXL XLI
TIRWMXMZMXMIW
4AIRWMSRW ERH TSWX VIXMVIQIRX FIRIJMXW EWWYQTXMSRW
-R SVHIV XS KMZI E GPIEVIV TMGXYVI SJ XLI MQTEGX SR SYV VIWYPXW SV JMRERGMRRN WX W XN NN RVSIETS KR M PTE  ER KIVW RS WK KMP MBEBRRNH FIRIJMX SFPMKEXMSR
IWXMQEXIW ERH EWWYQTXMSRW XLI JSPPS[MRK WIRWMXMZMXMIW EVI TVIWIRXIH T&IXIM XN ERW MXIMV Y KMEW | B H] FEMVERIK SR W WY QT MM SREX EFREX YEVMEP EWWY QEXM SR
GSRHMXMSRW TVIZEMPMRK EX XLI JIEV IRH ERH WLSYPH FI YWIH [MXL GEYXMSR 8LI |JIRGHWNTEWSZKH W EEW MR §1%% MXGIVWENY MBIX IRXMEP MQTEGX LEW FIIR GEPGYPEXIH
MRHMGEXMZI SJ XLI EGXYEP 1JJIGXW XLEX [SYPH FI NTIVMIRGIH FIGEYWI SYV EGXM@R PESWYR IR B H B8 RONE R ERIPGSEIR K MERKW Y Q TXMSRW VIQEMR YRGLERKIH 8LMW

GSVVIWTSRHMRK GLERKI XS MRGVIEWIW XS TIRWMSRW MR TE]JQIRX MRGVIEWIW XS
EVI VIGSKRMWIH
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F 7TIRWMXMZMXMIW SR JMRERGMEP MRWXVYQIRXW IPXMQEXI TEVIRX GSQTER]

JEVIEJYVXLIV VIUYMVIH XS WLS[ EHHMXMSREP WIRWMXMZMX] EREPJWMW YRHIV -7V WE RE X LW B BY IXWIL BIRQWH MEXE EHRH MR XMOEXI TEVIRX GSQTERMIW JSV XLIWI GSF
WYFWIUYIRX XEFPI HYl XS XLI EHHMXMSREP EWWYQTXMSRW XLEX EVI QEHI MR SVHIV XS TVSHYGI QIERMRKJYP WIRWMXMZMX]
HMWGPSWYVIW 2EXMSREP +EW 8VERWQWYQWHNSRXTAEVIRX2GES@BREPMEW 8VERWQMWWMSBRI,SPHMR

YPXMQEXI TEVIRX GSQTER] ERH GSRXVSPPMRK TEVX] MW OYTTMXIV 'SRWSVXMYQ 0N
3YV RIX HIFX EW TVIWIRXJMRERBS)EIP MRWXVYQIRXW MW WIRWMXMZI XS GLERKIW MR EXEY @NREFEM EVFIR MY SeH WIRIEMOE MR XEWIWM X 1V 'SRWSVXMYQ OMQMXIH GSRWSPMHE
VEXIW ERH XLI 9/ 64- 8LIWI MQTEGX XLI ZEPYEXMSR SJ SYV FSVVS[MRKW HITSWMMNE K R rist MAFIE K ¥ B | 1R € R 6 MEBIMARM 6 ¥ MQIRSYRVBEPMHEXIH JMRERGMEP WXEXIQIF
EREPJWMW MPPYWXVEXIW XLI WIRWMXMZMX] SJ SYV JMRERGMEP MRWXVYQIRXW XSO WISIREGE P E T S WWENIRA H GVERY )W | MEQXIE 1 7Q € V D4 K V7 EEBM RIS M WM HY | B YSN U M E V B

8LI JSPPS[MRK QEMR EWWYQTXMSRW J[IVI QEHI MR GEPGYPEXMRK XLI WIRWMXMZM%J]GIIEBEBM&AWW?\S/[&/S’WI\/FI)RQIE/IVRKI%%QIVEXMSRW

a XLl EQSYRX SJ RIX HIFX XLI VEXMS SJ JM\IH XS JPSEXMRK MRXIVIWX VEXIW sJ xLI HIEX ERN M¥MYER M1 w R k¥ s GMERIKIW NSMRX ZIRXYVIW NS

TVSTSVXMSR SJ JMRERGMEP MRWXVYQIRXW MR JSVIMKR GYVVIRGMIW EVI EPP GSRWXERX ERH SR XLI FEWMW SJ XLI LIHKI HIWMKREXMSRW MR
TPEGI| EXE\GL ERH VIWTIGXMZIP] EWWSGMEXIW

o XLI WXEXIQIRX SJ JMRERGMEP TSWMXMSR WIRWMXMZMX] XS MRXIVIWX VEXIW VIREMPW [XKSWMWIGW GERWRRMHEXIKLYVMW YIFEMWY MRPYUMW I JMRERSGMER W SEX I QIRER VEXW M
HIVMZEXMZlI JMRERGMEP MRWXVYQIRXW SYV MRZIWXQIRXW QIEWYVIH EX JEMV ZEPFL XLESYXILIVVEYME RRR AW HMIJOV IRKHSTEVIVXVERKY ERH LSPHMRK GSQTERMIW
XLVSYKL SXLIV GSQTVILIRWMZI MRGSQI ERH SYV PMEFMPMX] QIEWYVIH EX *:840WXMNMGXY \HIEEVERHSE X LHVXH NSYKM X6 BYMWMXMSRW EW [IPP EW VIKYPEXSV] VIUYMV
GEVVMIH EX EQSVXMWIH GSWX ERH WS XLIMV GEVV]MRK ZEPYI HSIW RSX GLERKIPERER RRKWMWMIWEXIW QSZI

s XLI WIRWMXMZMX] SI MRXIVIWX XS QSZIQIRXW MR MRXIVIWX VEXIW MW GEPGYPEXYHESA A IPf MAESWY X MR Y EY IXIETO WIYR KMABR HIFX HITSWMXW

ERH HIVMZEXMZI MRWXVYQIRXW
8LI PMWX FIPS[ GSRXEMRW EPP WYFWNMEBEXMSRER MRGRBYERWMGYITWMWMERI TP G

a GLERKIW MR XLI GEVV]MRK ZEPYI SJ HIVMZEXMZIW JVSQ QSZIQIRXW MR MRXIVIWX VEXIW SJ HIWMKREXIH GEWL JPS[ LI KA —E

EWWYQIH XS FI VIGSVHIH JYPP] [MXLMR IUYMX] 4VMRGMTEP EGXMZMX] (MVIGX ,SPHMRK
-RHMVIGX
2EXMSREP +EW 1IXIVMRK OMQMXIH +EW 1IXIVMRK 71VZMGIW (MVIGX
3XLIV 3xLiv 2EXMSREP +EW 8VERWQMWWMSR 4IRWEBSRWXIYBIIEFOGEBQVEXAHAMSREPVTGRXWMSR
-RGSQI ITUYMX] -RGSQI IUYMX] WGLIQI
WXEXIQIRX VIWIVZIW WXEXIQIRX VIWIVZIW2EXMSREP +EW 8VERWQMWWMSR 4IRWIBSRWOGILI®I ZEOQMRMN] EWWRNMWVIG X LI
eQ eQ eQ eQ 'SQTER] 3RI OMQMXIH SGGYTEXMSREP TIRWMSR WGLIQI
*MRERGMEP VMWO TSWX XE\ 2EXMSREP +EW 8VERWQMWWMSR 4IRWEBSRWOGILI®I ZEOMRNX] EWWRINKHMVIG X LI
9/ 64- VEX| GLERKI SJ R 'SQTER] 8[S OMQMXIH SGGYTEXMSREP TIRWMSR WGLIQI
9/ -RXIVIWX VEXI GLERKIW SJ s 4VIQXIGL OMQMXIH 4VSZMHI IRKMRIIVMRK (MVIGX

GSRWYPXERG] ERH HIWMKR

EREKIOIRX WIVZMGIW
2SXI XLEX XLMW XEFPI NGPYHIW WIRWMXMZMXMIW XS 64- ERH '4- JSV XLI -RHI\ O

RSXI J *EMV :EPYIl %REP]WMW 8LI VIKMWXIVIH SJIMGI JSV EPP SJ XLI GSQTERMIW EFSZPEXKNVERE PVSOMAHV | QKNG L ; EN
7IRWMXMZMXMIW LEZI FIIR GEPGYPEXIH YWMWRKIRXGWLIB\WRKVEX|I ERH 64- [LMGL MW Qgs.'\(;’lL\'?ler{/ \*thE??'E’%% )PP S EVIMGY
XLI GYVVIRX QEVOIX GSRHMXMSRW 4VIQXIGL OMQMXIH VIKMWXIVIH SJIMGI MW 'ITHEV ,SYWI 2SVQER 'SYVX -ZERLSI &YW

W 58Fr 8w 7
%YHHMXMSREP WIRWMXMZMXMIW MR VIWTIGX XS SYV HIVMZEXMZI JEMV ZEPYIW EV W PS{W

-RGSOQI 21X -RGSQI 21X
WXEXIQIRX EWWIXW WXEXIQIRX EWWIXW
%WWWIXW ERH PMEFMPMXMIW GEVVMIH EX JEMV ZE®YI TSWeX) XE\ eQ eQ

JEMV ZEPYI GLERKI MR HIVMZEXMZlI JMRERGMEP MRWXVYQIRXWz

8LI 1JJIGX SJ E GLERKI MR JEMV ZEPYl EWWYQIW RS LIHKI EGGSYRXMRK



IMRERGMEP 7XEXKPIRNX'W

2SXIW XS GSRWSPMHEXIH IMBERGMERRN W XEXIQIRXW

3XLIV IUYMX] MRZIWXQIRXW
8LI PMWX FIPS[ GSRXEMRW EPP SXLIV IUYMX] MREZXW % R EFPX Y\E W RE/IERWI B NIMXALMIRRX TP G

AVMRGMTEP EGXMZMX] ,SPHMRK
46-71% )YVSTIER 'ETEGMX] 4PEXJSVQ +QF, SMRBIERKSVEEX BISMR

+IVQER]

.SMRX 6EHMS 'SQTER] OMQMXIH MRGSVTSVERMIYMRERGP BRWZEFGHW

"EPIW

<SWIVZI OMQMXIH MRGSVTSVEXIH MR )RKPBRW]RRHQGWPIQMEREKIQIRX JSV KEW
XVERWTSVXEXMSR

JRGSHEV OMQMXIH MRGSVTSVEXIH MR )RKREREBKERHRYEBUWXLI 9ORMJISVQ 2I1X[SVO
'SHI JSV KEW XVERWTSVXEXMSR

46-71% )YVSTIER 'ETEGMX] 4PEXJSVQ +QF, MW FEWIH EX 6IMGLWWXVE I OIMTAMK 7E\SR] +IVQER]
.SMRX 6EHMS 'SQTER] OMQMXIH MW FEWIH EX *VMEVW ,SYWI 1ERSV ,SYWI (VMZI 'SZIRXV] )RKPERH ': 8)
<SWIVZI OMQMXIH MW FEWIH EX OERWHS[RI +EXI 21 6SEH 7SPMLYPP & (0

JRGSHEV OMQMXIH MW FEWIH EX 6EHGPMJJI ,SYWI &PIRLIMQ 'SYVX ;EV[MGO 6SEH 7SPMLYPP &

.SMRX 3TIVEXMSRW

8LI GSQTER] EGGSYRXW JSV NSMRX STIVEXMSR MR EGGSVHERGI [MXL -*67 8LI GSQTER] VIGSKRMWIW MXW WLEVI SJ EWWIXW
PMEFMPMXMIW VIZIRYIW ERH INTIRWIW EVMWMRK JVSQ XLI NSMRX STIVEXMSR

, YQFIV ,JHVSKIR 4MTIPMRI

8LI GSQTER] LSPH&SRXVEGXYEPMRRKINSWMRX HIZIPSTQIRX EVVERKIQIRX [MEGLXLVII SXLIV TEVXMIW

LSPHMRK ER IUMRXBHIRBRXKTVSNIGX VIPEXIW XS XLI HIZIPSTQIRX SJ XLI LIHVSKIR TMTIPMRI PMROMRK JEWMRKXSR +EW

8IVQMREP %PHFSVSYKL +EW 7XSVEKI 7EPXIRH 'LIQMGEP 4EVO ERH XLI WSYXL FERO SJ XLI 6MZIV ,YQFIV MR XLI 9RMXIH

IMRKHSQ EW HIJMRIH MR XLI GSRXVEGXYEP EVVERKIQIRX 8LI EVVERKIQIRX LEW FIIR GPEWWMJMIH EW E NSMRX STIVEXMSR YRHIV
-*67 EW XLI TEVXMIW LEZI VMKLXW XS XLI EWWIXW ERH SFPMKEXMSRW JSV XLI PMEFMPMXMIW SJ XLI EVVERKIQIRX

YJZIRXW EJXIV XLI VITSVXMRK TIVMSH

3R .YP] XLI 'SQTER] HIGPEVIH ER MRXIVMQ HMZMHIRH EQSYRXMRK XS e QMPPMSR TEJEFPI XS MXW TEVIRX GSQTER]

2+8, SR .YP] 3J XLI e QMPPMSR HMZMHIRH TE]JQIRX e QMPPMSR [MPP FI VIXYVRIH XS 2EXMSREP +EW GSQTVMWMRK

VITE]JQIRX SJ e QMPPMSR SJ TVMRGMTEP ERH e QMPPMSR SJ EGGVYIH MRXIVIWX VIPEXMRK XS XLI MRXIVGSQTER] PSER FIX[IIR

XLl X[S IRXMXMIW %W XLMW XVERWEGXMSR SGGYVVIH EJXIV XLI VITSVXMRK HEXI MX LEW FIIR EWWIWWIH EW E RSR EHNYWXMRK IZIRX MR
EGGSVHERGI [MXL -%7 JZIRXW EJXIV XLI 6ITSVXMRK 4IVMSH ERH LEW XLIVIJSVI RSX FIIR VIJPIGXIH MR XLI JMRERGMEP

WXEXIQIRXW EW EX XLI VITSVXMRK HEXI

8LIVI EVI RS SXLIV QEXIVMEP TSWX FEPERGI WLIIX IZIRXW



IMRERGMEP 7XEXKPIRNX'W

'SQTER] JMRERGMEP WXEXIQIRXW

'SQTER] FEPERGI WLIIX

EW EX EVGL

2SXIW eQ

eQ

*MAIH %WWIXW

-RXERKMFPI EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX

(IFXSVW EQSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI ]JIEV
(IVMZEXMZI JMRERGMEP EWWIXW

-RZIWXQIRXW

8SXEP *M\IH %WWIXW

'YVVIRX EWWIXW

-RZIRXSVMIW ERH GYVVIRX MRXERKMFPI EWWIXW

'"EWL ERH "EWL IUYMZEPIRXW

8VEHI ERH SXLIV VIGIMZEFPIW

*MRERGMEP ERH SXLIV MRZIWXQIRXW

(IVMZEXMZI JMRERGMEP EWWIXW >
4IRWMSR EWWIX

8SXEP GYVVIRX EWWIXW

"VIHMXSVW EQSYRXW JEPPMRK HYI [MXLMR SRI JIEV

2IX GYVVIRX EWWIXW PMEFMPMXMIW

8SXEP EWWIXW PIWW GYVVIRX PMEFMPMXMIW

"'VIHMXSVW EQSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI JIEV
AVSZMWMSRW JSV OMEFMPMXMIW

2IX EWWIXW

YUYMX]

7LEVI GETMXEP

7LEVI TVIQMYQ EGGSYRX
6IXEMRIH IEVRMRKW
3XLIV VIWIVZIW

TLEVILSPHIVW 1UYMX]

'SQTER] WXEXIQIRX SJ GLERKIW MR IUYMX]

JSV XLI ]JIEV |IRHEYEL

7LEVI 7LEVI 6IXEMRIH 3XLIV 8SXEP
GETMXEP TVIQMYQ IEVRMRKW VIWIVZIWLEVILSPHIVW
EGGSYRX ITUYMX]
eQ eQ eQ eQ eQ

% X 1EVGL

4VSJIMX JSV XLI JIEV > > >

8SXEP SXLIV GSQTVILIRWMZI MRGSQI JSV XLI JIEV>

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI JbEV >

JUYMX] HMZMHIRHW > > >

% X 1EVGL

4VSJIMX JSV XLI JIEV > > >

8SXEP SXLIV GSQTVILIRWMZI MRGSQI JSV XLI JIEV>

8SXEP GSQTVILIRWMZI MRGSQI JSV XLI ]JbEV >

JUYMX] HMZMHIRHW > > >

% X 1EVGL

(MZMHIRHW SJ e QMPPMSR [IVI TEMH XS XLI TEVIRX GSQTER] 2+8, e QMPPMSR SJ XLMW [EW YW
MRXIVGSQTER] PSERW ERH [EW XLIVIIJSVI MQQIHMEXIP] VIXYVRIH XS XLI 'SQTER]

8LI 'SQTER] MW TVSLMFMXIH JVSQ HIGPEVMRK E HMZMHIRH SV SXLIV HMWXVMFY XM ¢
MR EPP QEXIVMEP VIWTIGXW [MXL GIVXEMR VIKYPEXSV] SFPMKEXMSRW MRGPYHMR
VIWSYVGIW ERH JEGMPMXMIW XS IREFPI MX XS GEVV] SR MXW FYWMRIWW ERH E VIL
QEMRXEMR ER MRZIWXQIRX KVEHI GVIHMX VEXMRK

8LI 'SQTER] LEW RSX TVIWIRXIH MXW S[R TVSIMX ERH PSWW EGGSYRX ERH VIPEXIH
'SQTERMIW %GX 8LI 'SQTER] W TVSJIJMX EJ)XQJMPHMHENERE SR VEA/P M SR

*SV JYVXLIV HIXEMPW SJ HMZMHIRHW TEMH ERH TEJEFRRXSLWGEGERWSPMHAX | N IIWMR K|
WXEXIQIRXW

8LI 'SQTER] JMRERGMEP WXEXIQIR)@ WIX [SWIXESR TEKIWEBEVH SJ (MM BN EWXLSVMWIH

JSV MWWYYPSR  8LI] [IVI WMKRIH SR MXW FILEPJ F]

.SR &Y XXIV[SVXL
"'LMIJ )NIGYXMZI 3JIMGIV

2MGO ,SSTIV

2EXMSREP +EW 8VERWQMWWMSR TPG
6IKMWXIVIH RYQFIV

'LMIJ *MRERGMEP 3JIJMGIV



IMRERGMEP 7XEXKPIRNX'W

2SXIW XS XLI 'SQTER] JIMRERGMEP WXEXIQIRXW

%REP]JWMW SJ MXIQW MR XLI TVMQEV] WXEXIQIRXW 8*SV XLI TYVTSWI SJ ZEPYMRK SYV MRZIWXQIRX MR 4VIQXIGL ERH 1IXIVMRK XLI NY
IREGXIH ERH XEVKIXW GSQQMXXMRK XLI 9/ XS EGLMIZMRK RIX AIVS KVIIRLSYWI KE
'SQTER] EGGSYRXMRK TSPMGMIW TSXIRXMEP YWI SJ XLI KEW XVERWQMWWMSR RIX[SVO FI]SRH MR QEMRXEMRMR
1 EVI VIUYMVIH XS MRGPYHI XLI WXERH EPSRI FEPERG| YEXMS BE S ¥ ¥ W BWIRXW QVERMS R TPG
YRHIV XLI 'SQTERMIW %G X 8L1 JSPPS[MRK HMWGPSWYVIW TVSZMHI EHHMXMSRE INR EN REX WG RVST WM W W ISPWKIMY EXMBERGMGEPXEMRX] XS HMWGPSWI

WXEXIQIRXW
3XLIV OI] NYHKIQIRXW ERH WSYVGIW SJ IWXMQEXMSR LEZI FIIR HMWGYWWIH [MXLM

% &EWMW SJ TVITEVEXMSR SJI MRHMZMHYEP JMRERGMEP WXEXIQIRXW YRHIV *67

2EXMSREP +EW S8VERWQNW RGBS REPPEGXMZMXMIW MRZSPZI XLI XVERWQMWWMSR SJ KEg yyﬁm%évw I\\/I/ﬁév ﬁf\)\/'ﬁ?kWSER

TYFPMG PMQMXIH GSQTER] MRGSVTSYEXNMXERHXWSQIM G WK XWARSBENR GHVEM ,SYWI EV[M
8IGLRSPSK] 4HER®S[W ,MPP ';EV[MGO %YHMXSVW VIQYRIVEXMSR MR VIWTIGX SJ XLI 'SQTER] MW WIX SYX FIPS]

8LI 'SQTER] QIIXW XLI HIIMRMXMSR SJ E UYEPMJIMRK IRXMX] YRHIV *67 NTTPMGEXMSR SJ *MRERGMEP 6ITSVXMRK

6IUYMVIQIRXW %GGSVHMRKP] XLI 'SQTER] LEW IPIGXIH XS ETTP] *67 6IHYGIH (MWGPSWYVI *VEQI[SVO 8LI VIGSKRMXMSR eQ eQ
ERH QIEWYVIQIRXW VIUYMVIQIRXW SJ 9/ EHSTXIH -*67 LEZI XLIVIJSVI FIIR ETTPMIHy Wi M Rv L2 W G I RE R EMERKWAE X LQ 'RYWE R]
[MXL EQIRHQIRXW [LIVI RIGIWWEV] MR SVHIV XS GSQTP] [MXL XLI 'SQTERMIW %G X %YHMX JII

-R EGGSVHERGI [MXL XLI NIQTXMSR TIVQMXXIH F] WIGXMSR SJ XLI 'SQTERMIW ®LCX SXEY WIVEMG Wy p ey
TV WRX HMAS] RT\SIMERH BW\EGGSYRXSVWEX Q | RXSIGSQ TV LI Rl RGSQ | *IITW TE]JEFPI XS XLI 'SQTER] W EYHMXSVW JSV EYHMX VIPEXIH EWWYVERGI WIVZMGI

%W TIVOMXXIH F] *67 XLl GSQTER] LEW XEOIR EHZERXEKI SJ NQTXMSRW JVvsQ S WY vV & 87 QHERE F MRMA A \idRVeL SWIH [MXLMR XLI "SQTER] JMRERGMEP

XLI JSPPS[MRK IPIQIRXW 3XLIV WIVZMGIW VIPEXI XS WIVZMGIW TVSZMHIH F] XLI WXEXYXSV] EYHMXSVW MR G
TVSGIHYVIW VIUYMVIH F] XLI VIKYPEXSV ERH EWWYVERGI WIVZMGIW SZIV WIPIGXIH
XLl +VSYT RSR EYHMX WIVZMGI TSPMG]

o

TVIWIRXEXMSR SJ E GEWL JPS[ WXEXIQIRX ERH VIPEXIH RSXIW
HMWGPSWYVIW MR VIWTIGX SJ GETMXEP QEREKIQIRX
HMWGPSWYVIW VIUYMVIH F] -*67 @*EMV :EPYI 1IEWYVIQIRX> 2YQFIV SJ IQTPS]IIW MRGPYHMRK HMVIGXSVW
HMWGPSWYVIW VIUYMVIH F] -*67 ®©*MRERGMEP -RWXVYQIRXW (MWGPSWYVIWe
TVIWIRXEXMSR SJ GSQTEVEXMZI MRIJSVQEXMSR MR VIWTIGX SJ GIVXEMR EWWIXW 1SRXLP] 1SRXLP]
a XLl 1JJIGX SJ WXERHEVHW RSX ]IX 1JJIGXMZI ERH %ZIVEKI EZIVEKI
a VIPEXIH TEVX] XVERWEGXMSRW RYQFIV RYQFIV
'LIVI VIUYMVIH IUYMZEPIRX HMWGPSWYVIW EVI KMZIR MR XLl +VSYT JMRERGMEpP _tEW SVERWQMWWMSR

[LMGL EVI EZEMPEFPI XS XLI TYFPMG ERH GER FI SQZS(IXMIRGFSFEWSWMQ-IEXXHNUFMRBRGMEP Wx X W
EKI(% R X GS%TIRWEXMSR ERH HMVIGXSVW 1IQ
GEP GSWX v V XLI
E

o

o

o

o

EXIQ

%ER
8LIWI MRHMZMHYEP JMRERGMEP WXEXIQIRXW SJ XLI 'SQTER] LEZI FIIR TVITEVIH SR ER XSV
VIZEPYEXMSR SJ JMRERGEWEPEMR WKW @MAKWIR TSYRHW WXIVPMRK [LMGL Mw xL1 ‘¢ @& R 4R

IGSRSQMG IRZMVSRQIRX MR [LMGL XLI 'SQTEBFQTEAMBEXNWZIBIMRERGMEP MRJSVQEXMIR & &R W KIQIRX TIVWSRRIP GSQTIRWEXBSRSBMITVSZMHI
TVITEVIH SR XLMW EEWMW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW (IXEMPW SJ HMVIGXSVW IQSPYQIRXW EV

JMRERGMEP WXEXIQIRXW
8LI MRHMZMHYEP JMRERGMEP WXEXIQIRXW LEZI FIIR TVITEVIH SR E KSMRK GSRGIVR FEWMW JSPPS[MRK XLI EWWIWWQIRX QEHI F]
XLI HMVIGXSVW EW WIX SR TEKI

INGITX JSV X
VH SJ (MVIGXSVW SJ XLI "'SQTER] [LS 2IEEXAM SHEHRE

& %VIEW SJ NYHKIQIRX ERH OI] WSYVGIW SJ IWXMQEXMSR YRGIVXEMRX]

%VIEW SJ NYHKIQIRX XLEX LEZI XLl QSWX WMKRMJMGERX 1JJIGX SR XLI EQSYRXW VIGSKRMWIH MR XLI JMRERGMEP WXEXIQIRXW EVI EW
JSPPS[W



IMRERGMEP 7XEXKPIRNX'W

2SXIW XS XLI 'SQTER] IMRERGBEHPXWREKHQIRXW

-RXERKMFPI EWWIXW AVSTIVX] TPERX ERH IUYMTQIRX
7SIX[EVI %WWIXW MR XLI 8SXEP OERH ERH 4PERX ERBOWWIXW MRX&YV ZILMGPIW 8SXEP
GSYVWI SJ FYMPHMRKQEGLMRIV] GSYVWI SJERH SJIMGI
GSRWXVYGXMSR GSRWXVYGXNMSRMTQIRX
eQ eQ eQ eQ eQ eQ eQ eQ

‘SWX EX 1EVGL 'SWX EX %TVMP
HHHMXMSRW ’ %HHMXMSRW ,
(MWTSWEPW > (MWTSWEPW
6IGPEWWMJMGEXMSRW ’ 6IGPEWWMJIMGEXMSRW > >
SWX EX 1EVGL Ax L1y X X X
%HHMXMSRW >

'SWX EX 1EVGL
6IGPEWWMJIMGEXMSRW 5

0,
SVERWI VW X %HHMXMSRW >
'SWX EX 1EVGL (MWTSWEPW ’

8VERWJIVW 5 5 >
%GGYQYPEXIH EQSVXMWEXMSR EX 1EVGL 5

6IGPEWWMJIMGEXMSRW > >
%QSVXMWEXMSR GLEVKI JSV XLI ]JIEV 5

'SWX EX 1EVGL
(MWTSWEPW 5
-QTEMVQIRX , %GGYQYPEXIH HITVIGMEXMSR EX %TVMP
%GGYQYPEXIH EQSVXMWEXMSR EX 1EVGL > (ITVIGMEXMSR GLEVKI JSV XLI JIEV >
%QSVXMWEXMSR GLEVKI JSV XLI ]JIEV > (MWTSWEPW > 5
%GGYQYPEXIH EQSVXMWEXMSR EX 1EVGL > -QTEMVQIRX VIZIVWEP -QTEMVQIRX > 5 5
2IX ESSO ZEPYI EX 1EVGL %GGYQYPEXIH HITVIGMEXMSR EX %TVMP
21X FSSO ZEPYI EX 1EVGL (ITVIGMEXMSR GLEVKI JSV XLI JIEV 5
6IGPEWWMJIMGEXMSRW VITVIWIRX GSQQMWWMSRMRK SJ EWWIXW JVSQ EWWIXW YRHIV GSRWXV (MWTSWEPW N

S8VERWIJIV FIX[IIR XERKMFPI ERH MRXERKMFPI EWWIXW
-QTEMVQIRX VIZIVWEP -QTEMVQIRX > N

%GGYQYPEXIH HITVIGMEXMSR EX 1EVGL

2IX FSSO ZEPYI EX 1EVGL

2IX FSSO ZEPYI EX 1EVGL

6IGPEWWMIMGEXMSRW VITVIWIRX GSQQMWWMSRMRK SJ EWWIXW JVSQ EWWIXW YRHIV GSRWXVYGXN
S8VERWIJIV FIX[IIR XERKMFPI ERH MRXERKMFPI EWWIXW

8LI RIX FSSO ZEPYIl SJ PERH ERH FYMPHMRKW GSQTVMWIH

eQ eQ

*VIILSPH
7LSVX PIEWILSPH YRHIV JIEVW
%X 1EVGL




IMRERGMEP 7XEXKPIRNX'W

2SXIW XS XLI 'SQTER] IMRERGBEHPXWREKHQIRXW

6MKLX SJ YWI EWWIXW (IFXSVW EQSYRXW JEPPMRK HYI EJXIV QSVI XLER S
2EXMSREP +EW 8VERWM®EWWW ERBRMISYGV TVSTIVXMIW IUYMTQIRX ERH GEVW ;MXL 1JJIGX JVSQ %TVMP RI[ PIEWI
EVVERKIQIRXW IRXIVIH MRXS EVI VIGSKRMWIH EW E VMKLX SJ YWI EWWIX ERH E GSVVIWTSRHMRK PMEFMPMX] EX XLI HEXI EX [LMGL
XLl PIEWIH EWWIX MW EZEMPEFPI JSV YWI F] XLl GSQTER] 8LI VMKLX SJ YWI EWWIX ERH EWWSGMEXIH PIEWI| PMEEMPMX] EVMWMRK JVSQ E eQ eQ
PIEWI EVI MRMXMEPP] QIEWYVIH EX XLI TVIWIRX ZEPYIl SJ XLl PIEWI TE]QIRXW NTIGKRERWZERK MIB|MEGE KWW TSV BRY SHiHVF] KVSYT IRXMXMIWz
GSWXW 8LI HMWGSYRX VEXI ETTPMIH MW XLI VEXI MQTPMGMX MR XLI PIEWI SV MJ3XLEX M® RBXKFPZEMPEFPI XLIR XLl MRGVIQIRXEP VEXI SJ >

FSVVS[MRK JSV E WMQMPEV XIVQ ERH WMQMPEV WIGYVMX] 8LI PIEWI XIVQ XEOIW AGEESREXIW INITVGMWMRK ER] NXIRWMSR STXMSRW XLEX
EVI EX SYV STXMSR MJ [I EVI VIEWSREFP] GIVXEMR XS INIVGMWI XLI STXMSR ERH g4y 1EVGL

VIEWSREFP] GIVXEMR RSX XS INIVGMWI XLI STXMSR )EGL PIEWI TE]QIRX MW EPPSTCEXIFHIFEIR KLl SMET e VX ER el R G e S VER woMWWMSR SPHMRKW OMOMXIH 28, \
8LI JMRERGI GSWX MW GLEVKIH XS XLI MRGSQI WXEXIQIRX SZIV XLl PIEWI TIVMSH M&MRKP KXW 1JJIGXMZI MRXIVIWX VEXI QIXLSH
8LI VMKLX SJ YWI EWWIX MW HITVIGMEXIH SZIV XLI WLSVXIV SJ XLI EWWIX*W YWIJYP PMJI ERH XLl PIEWI XIVQ SR E WXVEMKLX PMRI

FEWMW *SV WLSVX XIVQ PIEWIW PIEWI XIVQ SJ QSRXLW SV PIWW ERH PIEWIW SJ pRZ[EWD(E@/I/\Rx)@V\XNYGL EW GSQTYXIVW
2EXMSREP +EW 8VERWRMWMMBR X8 IGSKRMWI E PIEWI INTIRWI SR E WXVEMKLX PMRI FEWMW

8LI XEFPI FIPS[ WLS[W XLI QSZIQIRXW MR XLI RIX FSSO ZEPYIl SJ VMKLX SJ YWI EWWIXW MRGPYHIH [MXLMR TVSTIVX] TPERX ERH eQ eQ
IUYMTQIRX ERG- ERH 1EVGL WTPMX F] GEXIKSV]

7LEVIW MR WYFWMHMEV] YRHIVXEOMRKW

OERH ERHSXSV ZILMGPIW 8SXEP 8L REQIW SJ XLI WYFWMHMEV] YRHIVXEOMRKW ERH NSMRXXUR&SRMSEWMIHE RGP YM R
FYMPHMRKBRH SJIMGI

IUYMTQIRX WXEXIQIRXW
eQ eQ eQ

8LI HMVIGXSVW FIPMIZI XLEX XLI GEVV]IMRK ZEPYI| SJ XLI MRZIWXQIRXW MW WYTTSV
2IX FSSO ZEPYI EX 1EVGL

%HHMXMSRW > -RZIRXSVMIW ERH GYVVIRX MRXERKMFPI EWWIXW
(MWTSWEPW

(ITVIGMEXMSR GLEVKI JSV XLI JIEV o o
(ITVIGMEXMSR SR (MWTSWEPW ;

6E[ QEXIVMEPW ERH GSRWYQEFPIW
3XLIV GYVVIRX EWWIXW IQMWWMSR EPPS[ERGIW
% X 1EVGL

2IX FSSO ZEPYI EX 1EVGL
WHHMXMSRW
(MWTSWEPW
(ITVIGMEXMSR GLEVKI JSV XLI JIEV gLIVI MW E TVSZMWMSR JSV SFMEHRIREERIRG X SURZR R AEMHLW EW EX e QMPPMSR

(ITVIGMEXMSR SR (MWTSWEPW (IFXSVW EQSYRXW JEPPMRK HYI [MXLMR SRI ]IEV

2IX FSSO ZEPYI EX 1EVGL

8LI JSPPS[MRK FEPERGIW LEZI FIIR MRGPYHIH MR XLI MRGSQIBNXEXIQMRXVIWVIBKXI SUEV IRHIH e0 eQ
VMKLX SJ YWI EWWIXW
%GGVYIH MRGSQI

%QSYRXW S[IH F] KVSYT IRXMXMIW

eQ eQ B8VEHI VIGIMZEFPIW
-RGPYHIH [MXLMR RIX JMRERGI MRGSQI ERH GSWXW 4VITE]QIRXW

-RXIVIWX NTIRWI SR PIEWI PMEFMPMXMIW
-RGPYHIH [MXLMR VIZIRYI
OIEWI MRGSQI z

3XLIV VIGIMZEFPIW
% X 1EVGL

8LI GEVV]MRK ZEPYIW WXEXIH EFSZI EVI GSRWMHIVIH XS VITVIWIRX XLI JEMV ZEPYI
6IPEXIW XS MRGSQI YRHIV -*67

8LI EWWSGMEXIH PIEWI PMEFMPMXMIW EVI HMWGPSWIH MR RSXI



IMRERGMEP 7XEXKPIRNX'W

2SXIW XS XLI 'SQTER] IMRERGBEHPXWREKHQIRXW

(|VMZEXMZ| JMRERGMEP MRWXVYQ'RXW *YVXLIV HIXEMPW SJ XLI 2+847 ERH XLI EGXYEVMEP EWWYQTXMSRW YWIH XS ZEPYI

SFPMKEXMSRW EVI TVSZMHIH MR RSXI XS XLI GSRWSPMHEXIH JMRERGMEP WXEXI(

8LI JEMV ZEPYIW SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW EVI

%WWIKMEFMPMX8SWEP %WWIXMEFMP M X8®E XWE P
eQ eQ eQ eQ eQ eQ

%QSYRXW VIGSKRMWIH MR XLI 'SQTER] FEPERGI WLIIX

eQ eQ
%QSYRXW JEPPMRK HYI [MXLMR SRI JIEV> > > 4VIWIRX ZEPY! SJ JYRHIH SFPMKEXMSRW
%QSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI JIEV YEMV ZEPY! SJ WGLIQI EWWIXW
v AEEL 21X HIJMRIH FIRIJMX TIRWMSR EWWIX

*SV IEGL GPEWW SJ HIVMZEXMZI XLI RSXMSREP GSRXVEGX EQSYRXW EVI EW JSPPS[W

'LERKIW MR XLI TVIWIRX ZEPYI SJ HIJMRIH FIRIIMX SFPMKEXMSRW

3TIRMRK HIJMRIH FIRIIMX SFPMKEXMSRW

eQ eQ 'YVVIRX WIVZMGI GSWX
-RXIVIWX VEXI W[ETW -RXIVIWX GSWX
'VSWW GYVVIRG] MRXIVIWX VEXI W[ETW %GXYEVMEP PSWWIW I\TIVMIRGI
*SVIMKR INGLERKI JSV[EVH GSRXVEGXWz %GXYEVMEP KEMRW PSWWIW HIQSKVETLMG EWWYQTXMSRW
-RJPEXMSR PMROIH W[ETW %GXYEVMEP KEMRW PSWWIW JMRERGMEP EWWYQTXMSRW
%X 1EVGL &IRIJMXW TEMH

8LI RSXMSREP GSRXVEGX EQSYRXW SJ HIVMZEXMZIW MRHMGEXI| XLI KVSWW RSQMREP ZEPYI SJ X\ "PSWMRK HIJMRIH FIRIIJMX SEPMKEXMSRW

*SV HIXEMPW SR JEMV ZEPYI XIGLRMUYIW ERH ESVWLYIQETXRAVE &M WEXIN XM RERGME P WREX R NRRKW LT JEMV ZEPYI SJ WGLIQI EWWIXW

*MRERGMEP EWWIXW ERH SXLIV MRZIWXQIRXW  3TIRMRKJEMV ZEPYI SI WGLIQI EWWIXW

-RXIVIWX MRGSQI
6IXYVR SR EWWIXW KVIEXIV XLER EWWYQIH

eQ €Q  %HQMRMWXVEXMSR GSWXW
%QSYRXW HYI JVSQ SXLIV KVSYT GSQTERMIW JOTPS]IV GSRXVMEYXMSRW
*MRERGMEP -RZIWXQIRXW S IRIIMXW TEMH
0,
WX 1EVGL "PSWMRK JEMV ZEPYI SJ WGLIQI EWWIXW

FEPERGI MRGPYHIW VIWXOWERNMSKE WLQSIP® MSR

'"EWL ERH "EWL I[UYMZEPIRXW

'EWL ERH GEWL IUYMZEPIRXW MRGPYHI GEWL FEPERGIW XSKIXLIV [MXL WLSVX XIVQ MRZIWXQIRXW [MXL ER SVMKMREP QEXYVMX] SJ
PIWW XLER XLVII QSRXLW XLEX EVI VIEHMP] GSRZIVXMFPI XS GEWL

eQ eQ

2IX GEWL ERH GEWL IUYMZEPIRXW

4IRWMSRW

2EXMSREP +EW 8VERWQMWWMSR W IQTPS]IIW EVI QIQFIVW SJ IMXLIV XLI 2EXMSREP +EW 8VERWQMWWMSR 4IRWMSR 7GLIQI 2+847
E (& TIRWMSR WGLIQI SV XLI +EW 8VERWQMWWMSR 1IXIVMRK 6IXMVIQIRX 4PER +8164 E (' TPER [LMGL EGXW EW XLI
UYEPMJIMRK TPER JSV EYXSQEXMG IRVSPQIRX SJ RI[ LMVIW
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2SXIW XS XLI 'SQTER] IMRERGBEHPXWREKHQIRXW

'VIHMXSVW EQSYRXW JEPPMRK HYI [MXLMR SRI JIEV &SVVS[MRKW

8LI JSPPS[MRK XEFPI EREP]JWIW XLI 'SQTER] W XSXEP FSVVS[MRKW

eQ eQ
(IVMZEXMZI JMRERGMEP MRWXVYQIRXW RSXI > eQ eQ
&SVVS[MRKW RSXI %QSYRXW JEPPMRK HYI [MXLMR SRI JIEV
S8VEHI GVIHMXSVW &ERO PSERW ERH SZIVHVEJXW
'YVVIRX EGGSYRX FEPERGIW [MXL WYFWMHMEV] &SRHW
'SVTSVEXMSR XE\ OIEWI PMEFMPMXMIW
3XLIV XE\EXMSR ERH WSGMEP WIGYVMX] %OSYRXW S[IH XS WYFWMHMEV]
3XLIV GVIHMXSVW 3XLIV PSERW
(1JIVVIH MRGSQI ERH EGGVYEPW 8SXEP FSVVS[MRKW JEPPMRK HYI [MXLMR SRI ]IEV
8SXEP 'VIHMXSVW EQSYRXW JEPPMRK HYI [MXLMR SRI JIEV %QSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI ]IEV
3XLIV GVIHMXSVW MRVGPHYMEW ¥ IPEXMRK XS HITSWMXW JVSQ 7LMTTIVWQMMBMSER/IVILPHEBKI‘ER\/KW(ISB‘G\SNRX]\/E@EF@MEFS@EWIW N

(Yl XS XLIMV WLSVX QEXYVMXMIW XLI JEMV ZEPYI SJ XVEHI ERH SXLIV TE]JEFPIW E&T%R/@W\/IQEXIW XLIMV GEVV]MRK ZEPYI
OIEWI PMEFMPMXMIW

'VIHMXSVW EQSYRXW JEPPMRK HYI EJXIV QSVI XLERVSRErRWEYV
8SXEP FSVVS[MRKW JEPPMRK HYI EJXIV SRI JIEV
8SXEP FSVVS[MRKW

eQ eQ

8SXEP FSVVS[MRKW EVI VITE]JEFPI EW JSPPS[W
OlWW XLER ]JIEV

(IVMZEXMZI JMRERGMEP MRWXVYQIRXW RSXI
&SVVS[MRKW RSXI

3XLIV GVIHMXSVW -R JIEVW
'SRXVEGX PMEFMPMXMIW -R JITEVW
8SXEP 'VIHMXSVW EQSYRXW JEPPMRK HYI EJXIV QSVI XLER SRI JIEV -R INEVW

-R JIEVW

1SVI XLER JIEVW F] MRWXEPQIRXW
1SVI XLER JIEVW SXLIV XLER F] MRWXEPQIRXW
% X 1EVGL

8LI RSXMSREP EQSYRX SYXWXERHMRK SJ XLI 'SQTE®R] W HERMX € S\QMBPMSRE X
QMPPMSR

2SRI SJ XLI 'SQTER] W FSVVS[MRKW EVI WIGYVIH F] GLEVKIW SZIV EWWIXW SJ XLI 'S

OIEWI PMEFMPMXMIW

OIEWI PMEFMPMXMIW EVI MRMXMEPP] QIEWYVIH EX XLI TVIWIRX ZEPYI SJ XLI PIEWI
HMWGSYRX VEXI ETTPMIH MW XLI VEXI MQTPMGMX MR XLI PIEWI SV MJ XLEX MW RS>
JSV E WMQMPEV XIVQ ERH WMQMPEV WIGYVMX] 8LI PIEWI XIVQ XEOIW EGGSYRX SJ
STXMSR MJ [I EVI VIEWSREFP] GIVXEMR XS INIVGMWI XLI STXMSR ERH ER] PIEWI XIV(
GIVXEMR RSX XS NIVGMWI XLI STXMSR )EGL PIEWI TE]JQIRX MW EPPSGEXIH FIX[IIR >
GSWX MW GLEVKIH XS XLI MRGSQI WXEXIQIRX SZIV XLI PIEWI TIVMSH YWMRK XLI 1J
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2SXIW XS XLI 'SQTER] IMRERGBEHPXWREKHQIRXW

*SPPS[MRK XLI WEPI SJ XLI +tEW (MWXVMFYXMSR FYWMRIWW MR XLI 'SQTER] WS
2EXMSREP +VMH +VSYT YRHIVXEOMRKW ERH E PIKEP EKVIIQIRXXEW IIRXP WIW LM)RIXN SRS

eQ eQ

STIVEXMSREP KEW LSPHIVW SR XLIWI WMXIW GVIEXMRK E GSRWXVYGXMZI SFPMKE)

+VSWW PIEWI PMEFMPMXMIW EVI VITE]JEFPI EW JSPPS[W

OIWW XLER JIEV 8LI HIGSQQMWWMSRMRK QWSZAMBRSRMBPMSR MW RSX HMWGSYRXIH EW MX MW I\T

XS JIEVW JYXYVI 8LIVI [IVI RS QSZIQIRXW MR XLI JIEV
1SVI XLER JIEVW
) i > )RZMVSRQIRXEP TVSZMWMSR

DWW IMRERGI GLEVKIW EPPSGEXIH XS JYXY VI TIVMSHW 8LI IRZMVSRQIRXEP TVSZMWMSR VITVIWIRXW XLI IWXMQEXIH VIWXSVEXMSR ERH VI
S[RIH F] XLI 'SQTER] 'EWL JPS[W EVI NTIGXIH XS FI MRGYVVIH YRXMP [MXL e G
XLl RI\X  JIEVW

8LI TVIWIRX ZEPYI SJ PIEWI PMEFMPMXMIW EVI EW JSPPS[W
OIWW XLER ]IEV
XS JIEVW

% RYQFIV SJ IWXMQEXMSR YRGIVXEMRXMIW EJJIGX XLI GEPGYPEXMSR SJ XLI TVSZN
EGGYVEG] SJ WMXI WYVZI]W YRITIGXIH GSRXEQMRERXW XVERWTSVXEXMSR GSWX
GLERKIW MR XLI VIEP HMWGSYRX VEXI 8LMW TVSZMWMSR MRGSVTSVEXIW SYV FIW)
1SVl XLER JIEVW > > YRGIVXEMRXMIW FYX JYXYVI GLERKIW MR ER] SJ XLl EWWYQTXMSRW GSYPH MQTEC

YRHMWGSYRXIH EQSYRX MW XLI YRHMWGSYRXIH FIWX IWXMQEXI SJ XLI PMEFMPMX]

8LI HMWGSYRXIH TVSZMWWERI SRy @MPPMSR [LMGL TVMQEVMP] MRGPYKIMWPHRRIREV
4VSZMWMSRW JSV PMEFMPMXMIW MRIJPEXMSREV] MQTEGXW PBNSWRIXFAMERHMRK SONRPWGSRRXERMWEXMSR

(IGSQQMW W M)RZWR/IS R Q | R XEWW W ME R VY G X Y VIN RK/ | H 3XLIV 8SXEP
XE\EXMSR TVSZMWMSFOMWWMSRW TVSZMWMSR

eQ eQ eQ eQ eQ eQ eQ %R EQSYRX ®MEPMSRe QMPPMSR MR VIPEXMSR XS XLI INTIGXIH GSWXW SJ XLI 9/ )8

% X 1EVGL s s [EW TVSZMHIH JSV MRAMW TVSZMWMSR MW MR VIWTIGX SJ XLI SFPMKEXMSR XS HIPN

GLEVKIW EVI VIGSKRMWIH MR XLI MRGSQI WXEXIQIRX MR XLI TIVMSH MR [LMGL 1QMYV
[LIR XLI IQMWWMSRW GIVXMIJMGEXIW EVI WYVVIRHIVIH F] XLI IRH SJ %TVMP

%HHMXMSRW >
9RYWIH EQSYRXW
VIZIVWIH ’ ’ ’ ’ ’ 6IWXVYGXYVMRK TVSZMWMSR

9XMPMWIH > > > N
-R XLl VIWXVYGXYVMRK T\QIZAPWINERR QBWP RM SR

3XLIV QSZIQIRXW > > > > N

%X 1EVGL 3XLIV TVSZMWMSRW

%HHMXMSRW > 3XLIV TVSZMWM RV B SeRe QMPPMSR MRGPYHIW e QMPPMSR VIPEXMRK XS 'VST E
9R[MRHMRK SJ VIWTIGX SJ PIKEG] TVSZMWMSRW VIGSKRMWIH JSPPS[MRK XLI WEPI SJ XLI +EW (MW
HMWGSYRX ’ ’ ’ > > HYl XS ,16' MW WXMPP SR KSMRK XLIVI [EW RS QSZIQIRBIMR/DQEMRERMKVERSRK RKRYV | P
9XMPMWIH > > > QMPPMSR HIGSQQMWWMSRMRK SJ XLI QIVGYV] GSRXIRX MR QIXIVW ERH e QMPPMSI|

% X 1EVGL

e QMPPMSR EHHMXMSRW MR JIEV MW QSWXP] QEHI YT SJ RI[ 'VST ERH 5YEVV] GPEM

'VST ERH 5YEVV] TVSZMWMSRW EVMWIW EW E VIWYPX SJ XLI XIVQW SJ (IIH SJ )EWIC
eQ eQ VIGIMZI GPEMQW JVSQ PERHS[RIVW JSV PSWWIW WYJJIVIH HYI XS TMTIPMRI HIZIPST

'YVVIRX TMTIPMRIW XLIWI GER FI GEXIKSVMWIH MRXS XLI PSWW SJ QMRIVEPW PSWW SJ HI.

2SR GYVVIRX 3J XLI NMWXMRK GPEMQW E ZMI[ LEW FIIR XEOIR SJ XLI VIEPMWXMG PIZIP SJ GPEMC(

8SXEP FEPERGI WIXXPIQIRXW ERH E TVSZMWMSR LEW FIIR QEHI XS VIJPIGX XLMW -R XLl TVSZ

QMPPMSR YXMPMWEXMSR TEVXP] SJJWIX F] e QMPPMSR RI[ GPEMQW
(IGSQOQMWWMSRMRK TVSZMWMSR

8LI HIGSQQMWWMSRMRK TVSZMWMSR VITVIWIRXW INTIRHMXYVI VIPEXMRK XS XLI H(J)‘%'P\TOIYA/I@RXSE\KEW LSPHIVW INTIGXIH XS FI
MRGYVVIH YRXMP (1JIVVIH XE\EXMSR GSQTVMWIW
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E *YXYVI GETMXEP INTIRHMXY VI

eQ eQ
%GGIPIVEXIH GETMXEP EPPS[ERGIW 0 e0
4IRWMSR 'SRXVEGXIH JSV EYX RSX TVSZMHIH
3XLIV XMQMRK HMJJIVIRGIW ,
8SXEP (I1JIVVIH XE\ F 3TIVEXMRK PIEWI GSQQMXQIRXW
8LI 'SQTER] LEH RS JYXYVI PIEWI TE]JQIRXW YRHIV RSR GERGIPPEFPI STIVEXMRK PIE
7LEVI GETMXEP JIEVW
2YQFIV 2YQFIV '
S WLEVIW S5 WLEVIW SRXMRKIRX PMEFMPMXMIW
APPSR APPSR E 3XLIV GSOQQMXQIRXW GSRXMRKIRGMIW ERH KYEVERXIIW
%X 1EVGL SVAMREV] WLEVIW T 1EoL Q @ 0 €9 &L ZEPYI 83 SXLIV GSQQMXQIRXW ERIEWRY EVERXSNMREM XBVM@PMSRe QMPPMSR TVM
P PPSOULT BEPRIE 7o ERE VPP TEN IRIVK] TYVGLEWI GSQQMXQIRXW )RIVK] TYVGLEWI GSQQMXQIRXW VIPEXI XS GSRXV
’ IPIGXVMGMX] SV KEW XLEX EVI YWIH XS WEXMWJ] TLJWMGEP HIPMZIV] VIUYMVIQIRX}
SYVWIPZIW M | RSVQEP TYVGLEWI WEPI SV YWEKI ERH LIRGI EVI EGGSYRXIH JSV
3XLIV IUYMX] VIWIVZIW
7IGYVMX] EVVERKIQIRXW MR JEZSYV SJ 2+9/47 8VYWXIIW E \X SHXIW GSRW $IP\W HEX/EXJ
'ETMXEP '"EWL JPS] 'SWX SJ WXEXIQIRXW
6IHIQTXMSR 3[R GVIHMX LIHKI LIHKMRK 8SXEP
€Q °Q eQ eQ Q@ F 4EVIRX 'SQTER] PSER KYEVERXIIW SR FILEPJ SJ WYFWMHM

% X 1EVGL >
S8VERWIIVVIH XS VIWIVZIW > > >
8E\ > > >

8LI 'SQTER] LEW RSX KYEVERXIIH XLI VITE]QIRX SJI TVMRGMTEP WYQW ER] EWWSGN
PSERW HYI JVSQ MXW WYFWMHMEMMI®Y XS XXIMWHXTERMRMKWMUNMZEPIRX EQS¥RMP XS
QMPPMSR

% X 1EVGL >

G OMXMKEXMSR ERH GPEMQW
3XLIV VIWIVZIW GSQTVMWI XLI GETMXEP VIWIVZI S[R GVIHMX VIWIVZI ERH XLl GSWX SJ LIHKMRK VIWIVZ] 8LI GETMXEP

| E
VIHIQTXMSR VIWIVZI EVMWMRK JVSQ XLl VIJIMRERGMRK ERH VIWXVYGXYVMRK SJ xEH0EXKMEH +ERM R T CSYYVIWAR RWVYxE T GSMR W [I EVI TEVX] XS ZEVMSYW PMX

SJ XLI VIHYGXMSR MR XLI WLEVI GETMXEP SJ XLI 'SQTER] EW E GSRWIUYIRGI sJ XLEXCK WAV YBXVRHAKVIWSPYXMSR SJ ER] SJ XLIWI TVSGIIHMRKW XS LEZI E QEXIVME
STIVEXMSRW GEWL JPS[W SV JMRERGMEP TSWMXMSR ERH GPEMQW

%W XLI EQSYRXW MRGPYHIH MR SXLIV VIWIVZIW EVI RSX EXXVMFYXEFPI XS ER] SJ XLI SXLIV GPEWWIW SJ IUYMX] TVIWIRXIH XLI]
LEZI FIIR HMWGPSWIH EW E WITEVEX|I GPEWWMJMGEXMSR SJ IUYMX] 6IPEXIH TEVXMIW
8LI 'SQTER] MW INIQTX YRHIV *67 O JVSQ HMWGPSWMRK XVERWEGXMSRW [MXL (

'ETMXEP ERH SXLIV GSQQMXQIRXW WYFWMHMEV] YRHIVXEOMRKW [LIVI EPP SJ XLI ZSXMRK VMKLXW EVI LIPH [MXLMR XL

'SQQMXQIRXW EVI XLSWI EQSYRXW XLEX [I EVI GSRXVEGXYEPP] VIUYMVIH XS TE] MR XLI JYXYVI EW PSRK EW XLI SXLIV TEVX]
QIIXW MXW SFPMKEXMSRW 3XLIV VIPEXIH TEVX] XVERWEGXMSRW EVI HMWGPSWIH FIPS]

BLIWI GSQQMXQIRXW TVMQEVMP] VIPEXI XS IRIVK] TYVGLEWI EKVIIQIRXW ERH GSRXVEGXW JSV XLI TYVGLEWI SJ EWWIXW [LMGL MR

QER] GEWIW I\XIRH SZIV E PSRK TIVMSH SJ XMQI 'SQQMXQIRXW TVIZMSYWP] MRGPYHIH STIVEXMRK PIEWI GSQOMXQIRXW FYX SR eQ eQ
XVERWMXMSR XS -*67 [LMGL [EW 1JJIGXMZI JVSQ %TVMP WYFWXERXMEPP] EPPWEMGNWGHOOMWAABIRXW EVI MRGPYHIH SR XLI

FEPERGI WLIIX EW VMKLX SJ YWI EWRM PXEWWWPIMEFMPMXNMLW IWSVRSSKRP] PS[ ZEPYI PIBWBNVN RERM VIGIMZEFPI EX 1EVGL >

WLSVX XIVQ PIEWIW EVI SJJ FEPERGI WLIIX GSQQMXQIRXW FSXL SJ [LMGL EVI MQQEQSVMERW; TEPE¥F® IHBMNVGREWG IER] > >

GSRXMRKIROMIW [LMGL MRGPYHI KYEVERXIIW XLEX CSQTERMIW LEZI KMZIR LIV UGERUYRIREYRE S £ES ERUTANMYIRSR 2exmsrer +vin ERH MXW EWWSGMEXIH IR
[ Q TEVX] SRP]JSV XLI TIVMSH %TVMP XS 7TITXIQFIV ERH GIEWIH XS FI E VIF




IMRERGMEP 7XEXKPIRNX'W

2SXIW XS XLI 'SQTER] IMRERGBMEHPXWREKHQIRXW

(YVMRK XLI JIEV XLI +VSYT MRGYVVIH e QMPPMSR 2MP JSV TVSTIVX] QEMRXIRERGI VIJYVFMWLQIRX ERH
GSRWXVYGXMSR WIVZMGIW JVSQ E GSQTER] GSRXVSPPIH F] GPSWI JEQMP] QIQFIVW SJ OI] QEREKIQIRX TIVWSRRIP 8LIVI
[IVI RS EQSYRXW SYXWXERHMRK EX XLI VIZBF X MMRERMESRW [IVI GSRHYGXIH EX EVQW PIRKXL MR

XLI RSVQEP GSYVWI SJ FYWMRIWW



HPISWWE V]

+PSWWEV]

"%* 8LI 2EXMSREP 'JFIV 7IGYVMX] "IRXVIeW 'JFIV %WWIWWQIRX *VEQI[SWORXIVREXMSREP %GGSYRXMRK 7XERHEVHW 6S) % TIVISVQERGI QIXVMG QIEWYVMRK VIXYVRW JVSQ XLI MRZIWXQIR
JMRERGMEP VEXMS SJ E QIEWYVI SJ IEVRMRKW HMZMHIH F] ER IUYMX]
" 'PMQEXI| 'LERKI 'SQQMXXII -%7& RXIVREXMSREP %GGSYRXMRK 7XERHEVHW &SEVH E QIEWYVI SJ LS[ E FYWMRIWW MW TIVISVOMRK STIVEXMSREPP] EKEM}
8LIWI VIXYVRW EVI GEPGYPEXIH YWMRK XLI EWWYQTXMSR XLEX XLI FY
"7 'EVFSR 'ETXYVI 7XSVEKI -*6-' -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVH -RXIVTVIXEXMSRW 'S QOMX X
VIKYPEXSYVI EHNYHMGEXIH GETMXEP WXVYGXYVI EX XLI EWWYQIH GSV
"97 'EVFSR 'ETXYVI 9XMPMWEXMSR ERH 7XSVEKI -*67 -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVH EX XLI PIZIP EWWYQIH F] 3JKIQ
“*( "PMQEXI VIPEXIH *MRERGMEP (MWGPSWYVIW /4- 11] 4IVISVQERGI -RHMGEXSVW 64- 9/ 6IXEMP 4VMGIW -RHI\
'SQTER] 61JIVIRGIW XS 2EXMSREP +EW XLI 'SQTER] [I SYV ERHOX40MUYINMS 2EXMSEE P+ EBW 7TXEOILSPBLSWI [MXL E HMVIGX ERH ZIWXIH MRXIVIWX MR 2EXMSREP +
8VERWQMWWMSR TPG MXWIPJ SV XS 2EXMSREP +EW 8VERWQMWWMSR TPG ERH MXW WYFWMHMEVMIW GSPPIGXMZIP] XLI 9/ KSZIVRQIRX HIZSPZIH KSZIVRQIRX RSR KSZIVRQIRXEP SVKERM\
HITIRHMRK SR GSRXI\X 0SWX XMQI MRNYV] JVIUYIR®) QEXWHBXBTIVISVQERG! QIXVMG XLEX GQUEWWXWMWXLGESRWYQIV FSHMIW XVEHI EWWSGMEXMSRW ERH PERHSIR

RYQFIV SJ PSWX XMQI MRNYVMIW 08-W VIPEXMZI XS XLI XSXEP LSYVW [SVOIH 8LMW VITSVX VIJIVIRGIW FSXL
'SRWYQIYSQIWXMG SV MRHYWXVMEP YWIVW SJ KEW [LS HS RSX HMVIGXPJERSIRRIGX XISSS YW NERU WEVERWEGKHYFS QTEVEXSVW JSV GEPGYPEXMRK ERH Pk cEEERSMRK] 0 3REMRITVMRK  1EXLIQEXMGW
FYX MRHMVIGXP] FIRIJMX JVSQ MX MRGPYHMRK WGLSSPW LSQIS[RIVW ERH FYWMRIWW IW

2EXMSRE 2EXMSREP +EW 8VERWQMWWMSR TPG 8'*( 8EWOJSVGI SR 'PMQEXI VIPEXIH *MRERGMEP (MWGPSWYVIW
‘4 'PIER 4S[IV

2" 2EXMSREP +EWe+ 2EXMSREP 'SRXVSP 'IRXVI 8MQMRK SZIV YRHIV VIBERGNWABXMRK TVSIMX [I NGPYHI VIKYPEXSV]
"4~ 9/ 'SRWYQIV 4VMGI -RHI ERH YRHIV VIGSZIVMIW 8LI VIZIRYIW [I EVI EPPS[IH XS GSPPIGX IEGL ]

2)73 2EXMSREP )RIVK] 7]JWXIQ 3TIVEXSV VIKYPEXSV] TVMGI GSRXVSP 3RGI SYV EPPS[IH VIZIRYIW EVI WIX [l GI
"YWXSQI¥LSWI HMVIGXP] GSRRIGXIH XS SYV MRIJVEWXVYGXYVI MRGPYHMRK WLMTTIVW TVSHYGIVW MQTSVXIVW SYV GYWXSQIVW FEWIH SR XLI IWXMQEXIH ZSPYQI SJ IRIVK] [I NTIGX [

ERH NTSVXIVW XLI KEW HMWXVMFYXMSR RIX[SVOW XVERWTSVXEXxN2:78_8LI 2EXMSREP -RJVEWXVYGXYV] ERH 7IVZMGI 8VERWJISVQEXMSR IR \iYethsA8 Y R EREFHMIRAPR EPPS[IH ERH GSPPIGXIH VIZIRYIW KM
WXSVEKI TVSZMHIVW LIEX TVSZMHIVW LIEZ] MRHYWXV] ERH Ts[Iv ~RIVEWXVYGXYVI 'SQQMWWMSR ERH XLI -RIVEWXVYGXYVI ERH 4VSNIGKW RSV MKV VIZIRYI [I| GSPPIGX INGITHW XLI EPPS[IH PIZIP SJ VIz

287 2EXMSREP 8VERWQMWWMSR 7]WXI XLI RIX[SVO 53 TMTIW XLEX XVERWT EOxG KW FVL ME JUiEy! TIVMSHW XMQMRK SZIV VIGSZIV]
O- (MZIVWMX] JUYMX] ERH -RGPYWMSR VX E MR Q ] Q [ XLER XLI EPPS[IN PIZIP SJ VIZIRYI [I QE] VIGSZIV XLI FEPERGI JVSQ G

XMQMRK YRHIV VIGSZIV] 8LI EQSYRXW GEPGYPEXIH EW XMQMRK HMJ

3JKIQ 8LI 3JIMGI SJ +EW ERH )PIGXVMGMX] LEVOIXW [LMGL VIKYPEXM¥ ALERKY IREMPoXk w2l ¥ MET RIW XLEX HIXIVQMRI EPPS[IH VIZIRYIW E

)%4 8LI YRZMVSRQIRXEP %GXMSR 4PER MRGPYHIH MR IEGL 6--3 VIKYPEXSV] VIKMQI WIXW SYX EGXMZMXMIW XS GER EPWS EVMWI JVSQ SXLIV TVMGI GSRXVSP QIGLERMWQW WYGL EW
VIHYGI XLI MOQTEGX SJ SYV FYWMRIWW STIVEXMSRW SR XLI IRZMVSRIRW VIKYPEXIH BMWVXWKYPEXIH EWWIXW VIPEXIW XS VIKYPEXSV] \GIZWRYW MRBMRK IHMHINUDIRGIVS Q EQSYRXW VIGSZIVIH

8LIWI EVI GSWXW XLEX EVI IMXLIV HYlI XS 2EXMSREP +EW 8VERWQMWWMSR SV S[IH XS GYWXSQIVW ERH EVMWI
)7+ )RZMVSRQIRXEP 7SGMEP ERH +SZIVRERGI XLI EVIEW YWIH XS &N WBVX M QWRKM R ISVW QNI BITEX MROEKI YRHIV SV SZIV VIGSzIV] ERRP RBRWWRY VM ¢k P1BEW YW S Y BFESWY ! KEW IQMWWMSRW MR VIPEXM:!
XLl IRZMVSRQIRX WSGMIX] ERH LS[ XVERWTEVIRX ERH EGGSYRXEFBIMRYMWMJIJIVIRGIW EVMWI JVSQ XLI HMJJIVIRGI FIX[IIR EPPS[IH VIZIMPI'ERH GSPPIGXIH VIZIRY]I
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